3AKOH 3a naszapute Ha (PMHaAHCOBU MHCTPYMEHTH

O6H. - OB, 6p. 15 ot 16.02.2018 r., B cuna ot 16.02.2018 r.; nonp., 6p. 16 ot
20.02.2018 r.; u3m. n gon., 6p. 24 ot 16.03.2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 98
oT 27.11.2018 r., B cuna ot 07.01.2019 r.; n3mM., 6p. 17 ot 26.02.2019 r.; n3mM. n gon., 6p.
83 o1 22.10.2019 r., B cuna ot 22.10.2019 r.; u3M., 6p. 94 ot 29.11.2019 r.; u3m. 1 gon.,
6p. 102 ot 31.12.2019 r.; pon., 6p. 26 oT 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE U
[IEACTBUSITA NO BpeMe Ha W3BLHPEAHOTO MnonoxeHue, 6p. 28 ot 24.03.2020 r., B cuna ot
13.03.2020 r.; pon., 6p. 34 ot 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 31/ Ha
3akoHa 3a 3apaseTo, 6p. 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64
ot 18.07.2020 r., B cuna ot 21.08.2020 r.; u3M. u gon., 6p. 12 ot 12.02.2021 r., B cuna ot
12.02.2021 r.; u3m., 6p. 21 ot 12.03.2021 r.

YACT MNbPBA
OBbLUU PA3INOPEABMU
FnaBa nbpBa

OBbLUA NMOJTIOXXEHUA

MNpeamer

Yn. 1. (U3m. u gon. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) C TO3M 3aKOH ce
ypexaar:

1. NVUEH3NPAHETO U AEMHOCTTa Ha MHBECTUMLMOHHUTE MOCPEAHWULUM U PEerynmpaHuTe
nasapv Ha HMHAHCOBU MHCTPYMEHTH;

2. NpeaoCTaBsHETO HAa MHBECTULIMOHHM YCIYr Wan AENHOCTU OT APYXXeCTBa OT TpeTu
AbpXXaBu Ype3 YCTaHOBSIBAHE Ha KJ/I0H;

3. NIMUEH3NPaAHETO M AENHOCTTa Ha A0CTaBYMLMTE Ha YCyrv 3a AOKNaABaHe Ha AaHHM;

4. U3UCKBAHWMATA KbM MUaTa, KOMTO YNpPaBnsBaT M KOHTponupaT nmuata no 7. 1 wm 3,
KaKTO M KbM fiMuaTa, KOUTO nputexasaT KBannduumpaHo AS10BO yYacTMe B iMuatano . 1;

5. (HoBa - B, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.) AeMHOCTTa Ha LEeHTpanHuTe
Aeno3nTapy Ha LLEeHHWN KHWXKA;

6. (HoBa - 1B, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) M3UCKBAHWUS KbM
LeHTpanHUTE KOHTPareHTu;

7. (npeanwHa 1. 5 - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) AbpXXaBHUAT
HaA30p 3a OCUrypsiBaHe CMa3BaHETO Ha TO3W 3aKOH.

Llen

Yn. 2. LlenTa Ha TO3M 3aKOH €:

1. ocurypsiBaHe 3aWwmMTa  Ha MHBECTUTOpPUTE BbB (UHAHCOBM  WMHCTPYMEHTH,
BK/TIOMUTENHO Ype3 Cb3JaBaHe Ha YC/I0BMSA 3a MOBULLABAHE Ha TAXHaTa MHQOPMMPAHOCT 3a
nasapa Ha (PMHAHCOBN MHCTPYMEHTHU;

2. Cb3flaBaHEe Ha YC/0BMSA 3a Pa3BMTUETO Ha CrpaBeanB, OTKPUT M edeKTMBEH nasap
Ha (PMHAHCOBM MHCTPYMEHTU;

3. nogabp)xaHe Ha CTabunHOCTTa M Ha 06LLECTBEHOTO A0BEpUE B Nasapa Ha (hMHaHCOBM
NHCTPYMEHTW.

PerynupaHe v Hagsop

Yn. 3. (Jon. - 4B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 83 ot 2019 r.,,
B cuna ot 22.10.2019 r.) (1) PerynupaHeTo 1 Haa30pbT BbpXy AEMHOCTUTE U nnuaTa Mo yii.
1 ce um3BbpwBaT OT Komucusita 3a (puHaHCOB Haa3op (,KkomMucmaTa") M OT 3aMeCTHUK-
npeaceaaTens Ha KOMUCUSTA, pPbKOBOAelW, YnpasneHue ,Haa3op Ha WMHBECTMUMOHHATA
AaenHoct" (,3aMecTHUK-npeaceaatens").

(2) KomucmsaTta 3a pUHAHCOB HaA30p YNpaXkHsiBa NPaBOMOLUMSATA HA KOMMETEHTEH OpraH
no un. 6, naparpad 4, un. 7, naparpadpu 1 - 3, un. 8, naparpadm 1, 2 n 4, un. 9, un. 11,
naparpadv 3 n 5, un. 14, naparpad 3, un. 15, un. 18, naparpacdm 2, 3, 5 n 6, un. 19,
naparpad 2, un. 20, un. 21, un. 24, naparpad 2, un. 26, naparpadm 2 u 3, un. 27,
naparpad 1, un. 31, un. 36, naparpad 1, 6yksa ,x", un. 41, naparpad 1, 6yksa 6", un. 49,



naparpacdu 1 n 3, un. 52, naparpad 1, 6yksa ,k", un. 56, 6ykea ,6", un. 66, 6ykea ,6", un.
73, 4n. 76, un. 77, un. 79, un. 80, un. 83, naparpad 1, an. 2, un. 84, naparpad 5, un. 89,
naparpad 3, un. 93, naparpad 6, un. 94, naparpad 3, un. 95, naparpad 2, an. 3, un. 97,
naparpacm 2 u 3, 4n. 99, naparpadm 6 u 7, un. 100, nspeveHune nopeo, 4n. 101, naparpadu
1 -3, un. 107, naparpad 4, un. 113, naparpacdm 6 n 7, un. 124, naparpad 2, un. 143 - 151,
un. 152, naparpad 2, yn. 154, naparpad 4, un. 157, un. 161, naparpadpu 2 n 3, un. 162,
naparpad 2, 6yken ,3" un 1", un. 163, naparpad 3, un. 164, naparpad 2 u un. 166,
naparpad 8, 6ykea ,a", un. 170, naparpad 4, 6yksa ,B", un. 175, naparpad 5, un. 178,
naparpad 2, 6yksa ,r", un. 179, un. 180, naparpadm 1 n 2, un. 181, naparpa¢ 2, 6yksa ,B",
yn. 182, naparpad 3, un. 183, naparpad 1, 6ykea ,B", un. 199, naparpad 6, un. 201,
naparpad 2, 4n. 221, un. 225, un. 243, naparpad 6, un. 244, naparpad 6, un. 259,
naparpad 1, 6yksen 6", ,8", ,4", naparpad 3, naparpad 5, 6yksa ,6", un. 262, naparpapu 2
n 3, un. 263, naparpad 2, un. 264, naparpad 4, un. 282, naparpad 6, un. 283, naparpadm
1 -3, 5wnun. 284, naparpacdv 9 n 11, un. 285, naparpad 1, 6yksa ,B" v naparpad 3, un.
286, naparpad 3, un. 289, naparpadm 2 u 5, un. 292, naparpadu 3 n 5, un. 293, naparpad
2, 4n. 294, naparpadu 2 n 3, un. 295, 6ykea ,B", un. 311 - 314, un. 315, naparpad 3, un.
317, naparpad 4, an. 2, un. 323, naparpad 1, un. 325, naparpad 2, un. 327, un. 331,
naparpad 1, un. 336, naparpad 4, 6yksa ,a", Tpeta nogbyksa, un. 337, naparpad 2, an. 2
n 3, un. 354, naparpad 6, un. 363, un. 365, naparpad 2, yn. 366, naparpacv 4 u 5, un.
367, naparpad 1, 6yksa ,6", un. 373, an. 2, un. 376, naparpad 5, un. 377, naparpadwm 1, 4
n 5, un. 380, un. 383, naparpacd 4, 6yksa ,6", un. 383, naparpad 4, an. 1 n naparpad 5,
byksa ,B", un. 385, un. 395, naparpad 1, an. 3, un. 396, naparpad 1, un. 400, naparpadwu 2
n 3, un. 412, naparpad 5, un. 414, un. 415, naparpadu 5 n 6, un. 420, naparpad 2, an. 3,
yun. 422, naparpad 4, an. 2, naparpadpm 8 n 9, un. 425, naparpadm 4 n 5, un. 430,
naparpad 1, an. 3, un. 458, naparpad 1 v naparpad 2, 6yksa 4", 4un. 465, naparpad 2, un.
471, naparpad 1, un. 478, naparpad 3, un. 486, naparpad 6, un. 493, naparpad 3, 6yksa
oM", un. 495, naparpad 1, an. 1 n 5 Ha PernamenT (EC) N2 575/2013 Ha EBponeiickusi
napnamMeHT M Ha CoBeta OT 26 toHM 2013 r. OTHOCHO nMpyAeHUWanHUTE U3NCKBAHUA 3a
KPEAUTHUTE MHCTUTYUUM N MHBECTULMOHHUTE MOCPeAHMLUM M 3a M3MeHeHue Ha PernameHT
(EC) N© 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), HapuyaH no-Hatatek ,Pernament (EC)
Ne 575/2013", no OTHOWEHWE Ha WMHBECTUUMOHHUTE MNOCPEAHUUN WK CybekTuTe, KOUTO
noanexar Ha HaA30p CbIacHO rfaBa ABafeceT U BTOpa.

(3) 3aMeCTHUK-NpeaceaaTensaT ynpaxHsiBa NpaBOMOLWIMATA Ha KOMMETEHTEH OpraH no
yn. 99, naparpad 1, un. 105, naparpad 5, un. 129, naparpad 7, 4n. 178, naparpad 1,
byksa ,6" n naparpacd 2, 6yksa ,r", un. 194, naparpacm 1, 8 u 9, un. 213, naparpad 2, un.
215, naparpad 2, 6yksa ,6", un, 223, un. 227, un. 237, un. 243, naparpacdu 2 un 4, un. 244,
naparpacdun 2 n 4, un. 246, un. 248, un. 256, naparpad 7, un. 296, naparpacd 1, naparpad
2, an. 1, 6yksa ,6" n an. 2, un. 298, naparpad 4, un. 322, naparpad 3, 6byka ,6" u
naparpad 6, 6yken ,B" n ,r", un. 329, naparpad 1, un. 344, naparpad 3, un. 345,
naparpad 2, yn. 352, naparpad 1, an. 2 n naparpad 2, yn. 356, naparpad 2, un. 358,
naparpad 3, yn. 361, un. 382, naparpad 2, yn. 386, naparpad 1, un. 394, naparpadm 1 n
2, un. 395, naparpad 5, an. 2, un. 398, an. 2, un. 399, naparpad 4, un. 401, naparpad 2,
an. 1 n 2, un. 406, naparpad 1, un. 407, un. 415, naparpacdu 1 - 4, un. 416, naparpad 6,
un. 417, 6ykea ,6", un. 418, naparpad 4, un. 420, naparpad 2, an. 2, 4n. 423, naparpad 2,
un. 427, naparpad 1, un. 428, naparpad 1, un. 430, naparpad 1, an. 1 n 2, un. 438, 6yksa
»0", un. 450, naparpad 1, 6ykBa ,1" Ha PernameHTt (EC) N2 575/2013 no oTHOweHMe Ha
NHBECTULMOHHUTE NOCpeaHULN.

(4) KomucmsaTta 3a pUHaAHCOB HaA30p YNpaXkHsiBa NPaBOMOLUMSTA HA KOMMETEHTEH OpraH
nowun. 4,5, 7,9, 11, un. 14, naparpad 6, un. 21, 24, 26, 35, 36, naparpad 4, un. 39,
naparpad 3 (C U3KMOYEHME Ha CTPYKTYpUpaHuUTe Aeno3nTn), un. 42 (C U3KI4YEeHMEe Ha
CTPYKTYpupaHuTe aeno3ntun) ot PernameHT (EC) N2 600/2014 Ha EBponenckmns napnameHT u
Ha CbBeTa oT 15 man 2014 r. OTHOCHO NasapuTe Ha (UHAHCOBM MHCTPYMEHTU M 3a



n3meHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 173/84 ot 12 toHn 2014 r.), Hapu4yaH no-
HaTaTbk ,PernameHt (EC) N2 600/2014", kaTo KOMUCUSITA B3EMA CbOTBETHUTE pELLEHUS MO
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens.

(5) 3aMecCTHUK-NpeacenaTensaT ynpaxHsBa nNpaBoOMOLWMATa Ha KOMMETEHTeH opraH no
un. 16 ot PernameHT (EC) N2 600/2014.

(6) (don. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) YBegomsBaHusTa no yn. 15,
naparpad 1, un. 18, naparpad 4, un. 26, naparpad 7, yn. 27, naparpad 1, un. 35,
naparpadm 2 un 3 ot PernameHT (EC) N2 600/2014 ce n3sbpLuBaT A0 KOMUCUSITA.

(7) (Hoea - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) bbarapckata HapoaHa
H6aHKa ynpaxkHsBa npaBoOMOLWMATa Ha KOMMNETEHTEH opraH no yn. 39, naparpad 3 un un. 42
oT PernameHT (EC) N2 600/2014 no OTHOLWEHWE Ha CTPYKTYpUpaHUTE AENO3UTH.

®UHAHCOBWN MHCTPYMEHTH

Yn. 4. lNpegMeT Ha TO3M 3aKOH Ca cregHnTe MHAHCOBU MHCTPYMEHTU:

1. NpexBbpMMU LEHHN KHUXA;

2. UHCTPYMEHTU Ha Napu4yHKUS nasap;

3. panoBe Ha NpeanpusaTUS 3a KONeKTUBHO MHBECTUPaHe;

4. onumun, drovbpcKn, cyanun, HOpybpaHM NIMXBEHWM CMOPA3yMEHUs U BCSKAKBU ApYyrn
[AEepVBaTUBHM [JOrOBOPW, CBbP3aHM C LEHHM KHWXKA, C Banyt™m (C W3KIKOYEeHME Ha
onpegeneHuTe cbrinacHo yn. 10 ot Jenernpan pernameHT (EC) 2017/565 Ha KomucusaTa ot
25 anpun 2016 r. 3a gonbnBaHe Ha AupekTtuBa 2014/65/EC Ha EBponeickus napnaMeHT u
Ha CbBeTa NoO OTHOLIEHWE Ha OpraHM3auMOHHUTE U3MCKBAHWUS U YCIOBMSATa 3a M3BbpLUBAHE
Ha AEMHOCT OT MHBECTMLMOHHUTE NOCPEAHMLUM M 33 AABAHETO Ha ONpeaeneHns 3a LennTe Ha
nocoyeHata aupektusa (Henervpan pernamenT (EC) 2017/565) (OB, L 87/1 ot 31 mapTt
2017 r.), C NUXBEHM NPOLEHTU WM C AOXOAHOCT, C KBOTU 3a E€MUCUMU MU C Apyru
[AEPVBATUBHU WHCTPYMEHTW, (DUHAHCOBUM MHAEKCU WMnn (UMHAHCOBM MOKas3aTenu, 3a KOUTO
MOXe Aa 6bae U3BbpLUEH CETL/IMEHT C (PM3nyecka A0CTaBKa UM NapuYeH CETb/IMEHT;

5. onuun, droubpcn, cyanu, GopybpAHM OOrOBOPU WM BCAKAKBM APYrn AepVBaTUBHU
[IOroBOpM, CBbP3aHU CbC CTOKM, 3@ KOMTO TpsibBa Aa ce M3BbpLIM NapuyveH CETbIMEHT Unu
33 KOMTO MOXE [a Ce M3BbpLUM MapUyeH CETbJIMEHT MO UCKaHe Ha efHa OT CTPaHUTE M3BBbH
CNlyyauTe Ha HeM3nbJIHEHWE MW APYro OCHOBAHME 3a NpekpaTsiBaHe Ha A0roBopa;

6. onuun, roYbpCK, cyanu 1 BCEKU ApYyr AepuBaTUBEH AOroBOpP, CBbp3aH CbC CTOKM, MO
KOMTO MOXeE Aa Ce U3BbPLIM CETL/IMEHT C (M3nyecka AOCTaBKa, KOraTto Te ce TbpryBaT Ha
perynvpaH nasap, MHOroctpaHHa cuctema 3a Tbprosus (MCT) uan opraHuM3upaHa cuctema
3a Tbprosusi (OCT), ¢ U3K/IKOUYEHME Ha EHEPrUMHM NPOAYKTM Ha eapo, TbpryBaHu Ha OCT, 3a
KoUTO TpsibBa Aa Cce M3BbpLIM CETB/IMEHT C (hm3mMyecka AOCTaBKa, ONpeaeneHn CbrnacHo Y.
5 ot JenervpaH pernameHT (EC) 2017/565;

7. onumu, groybpcKn, cyanu, GOopybpaHW AOrOBOPU W BCSKaKBW ApPYyrv AepUBATUBHM
[IOroBOpM, CBbP3aHM CbC CTOKM, MO KOUTO MOXe Aa Ce MU3BbPLUM CETBLAMEHT C um3ndecka
[AOCTaBKa, W3BbH MOCOYMEHMTE MO T. 6, KOMTO He Ca 3a TbProBCKM UenM U wuMmar
XapaKkTepUCTUKUTE Ha ApYyrn OepuBaTMBHU (PUHAHCOBU WMHCTPYMEHTW CbrMacHoO Y. 7,
naparpadm 1, 2 n 4 ot Aenernpax pernameHt (EC) 2017/565;

8. nepvBaTMBHM (PMHAHCOBM MHCTPYMEHTM 3a NPEXBBLPASIHE Ha KpeaUTEH PUCK;

9. [OroBOpY 3a Pas/nKu;

10. onumn, drovbpcn, cyann, GopybpaHU NIMXBEHW CNOPA3yMEHUs, KAKTO U BCSKAKBK
ApYyrn AepvBaTMBHM [AOrOBOPW, CBbP3aHW C M3MEHEHWS B KAUMaTa, CTaBKM 3a HaBIO WM
NHMNALUMOHHN NPOLIEHTU UK ApYrM opuUUMAITHN MKOHOMUYECKN CTAaTUCTUYECKN NMoKasaTenu,
3a KOUTO TpsibBa Aa ce U3BbPLIM NapuyeH CETLAMEHT MM 3a KOUTO MOXe [a Ce M3BbpLUM
napuvyeH CETL/IMEHT MO UCKaHe Ha efHa OT CTpaHuTe (M3BbH CllydanTe Ha Heu3Mb/HeHne
WM OpYyro OCHOBaHWME 3a MpeKkpaTsBaHE Ha [0roBopa), KaKTO W BCSKaKBM ApYyru
[AepvBaTUBHM JOroBOpW, CBbp3aHM C aKTUBW, MpaBa, 3aAb/KeHUs, MHAEKCU W nokasaTtenu,
M3BbH MOCOYEHUTE MO TO3WN YJIEH, KOUTO UMaT XapaKTEPUCTUKUTE Ha APYrn AepuUBaTUBHM
(PUHAHCOBM MHCTPYMEHTW B 3aBMCMMOCT OT TOBA, [anu Ce TbpryBaT Ha perynvpad nasap,



MCT wnnn OCT, onpegeneHn cbrnacHo yn. 7, naparpad 3 v un. 8 ot [enervpaH pernameHT
(EC) N2 2017/565;

11. KBOTM 332 EMUCUN, CbCTOSILLUM Ce OT BCAKAKBU €ANHMLM, NMPU3HATU 3a CbOTBETCTBALLM
Ha M3nckBaHusATa Ha AupekTtnea 2003/87/EO Ha EBponelickuns napnameHT u Ha CbBeTa oT 13
okTtomBpu 2003 r. 3a yCTaHOBSIBAHE Ha CXeMa 3a TbproBus C KBOTU 3@ EMUCUM Ha MapHUKOBU
rasope B pamMkumte Ha OO6WHOCTTa M 3a M3MeHeHue Ha [upektmBa 96/61/EO (cxema 3a
Tbproeus ¢ emncnumn) (Aupektmnea 2003/87/EO).

MpunaraHe Ha HacoKW M Npenopbku Ha EBponencknTe Haa30pHU OpraHu

Yn. 4a. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Komucusita 3a
(pMHaHCOB HaA30p B3eMa pelleHus 3a MnpunaraHeTo B Haja3opHaTa CU MNpakTUKa Ha
MpenopbLkM M HacokM Ha EBponeickust opraH 3a LEeHHM KHuxka v nasapu (EOLLKM) u Ha
EBponelickmns 6aHkoB opraH (EBO) cbrnacHo un. 13, an. 1, T. 26 oT 3akoHa 3a Komucusita 3a
(pmHaHCOB HaA30p, KOMUTO ce nybnmnKyBaT Ha WHTEpPHET CTpaHuuaTa Ha KOMUCUSATA Ha
6barapckun esuk.

(2) KomucnaTa 3a UHAHCOB Haa30p npveMa Hapeabu v usgasa ykasaHus unu Apyru
aKTOBE 3a BbBEXJAHE Ha W3UCKBAHWS, KPUTEPUM WU YCIOBWUS, KOUTO MpoOM3TMYaT OT
NpenopbKMTE M HACOKMTE MO an. 1, NpUoXnMK CNpsiMo Muata no yn. 1.

M3knoveHns

Yn. 5. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) To3n 3aKoH He ce
npunara 3a cnegHuTe nnua, 0CBEH ako ApYro He e nNpeaBuaeHo B Hero:

1. 3acTpaxoBaTenuTe WAM npe3acTpaxoBaTenute Mo cMmucbna Ha Kogekca 3a
3acTpaxoBaHeTo v no AupektmBa 2009/138/EO Ha EBponenckusi napnameHT 1 Ha CbBeTa OT
25 HoemBpu 2009 r. OTHOCHO 3amnMO4YBaHETO W YMpaXXHABAaHETO Ha 3acTpaxoBaTesiHa W
npesacTpaxoBaTenHa aenHocT (MnatexocnocobHoct II) (OB, L 335/1 ot 17 nekemspu 2009
r.), HapyvyaHa no-HataTeKk ,JupekTnea 2009/138/EQ", npun N3BbPLUBAHETO Ha AEMHOCTUTE NO
Kopekca 3a 3acTpaxoBaHeTo n Aupektusa 2009/138/EO;

2. nuuaTta, KOWUTO MpeaocCTaBAT WHBECTUUMOHHM YCIYTM €AMHCTBEHO 3a TexHuTe
NpeanpuaTUS Mauku, TEXHUTE AbLUEPHM NPeanpUaTUS UK 3a APYrv ObLEPHU NPeanpuUsTUs
Ha TEXHUTE NpeanpuUsSTAS Malku;

3. nMuata, KOMTO NpefoCTaBAT MHBECTUUMOHHA yCiyra MHUMAEHTHO MO CMUCBLSA Ha usl.
4 ot [enerwpaH pernameHT (EC) 2017/565 B npoueca Ha MW3BbLPLWIBAHETO Ha
npodecnoHanHaTa MM AeNHOCT U Tasn npodecnoHanHa AeNHOCT ce ypexaa OT 3aKOHOBM
NN NOA3aKOHOBWU pasnopeabu nnm npodecnoHaneH eTuyeH KOAEKC, KOMTO He 3abpaHssaT
NpeaoCTaBsAHETO Ha Ta3u ycnyra;

4. nMuaTta, KoMTO TbpryeaT 3a cobcTBeHa cMeTka C (PMHAHCOBU MHCTPYMEHTU, PasfinyHu
OT CTOKOBW AepuBaTU WM KBOTM 3@ E€MUCUM WNN TEXHU AepuBaTW, U He NpeaocTaBsiT
HUKaKBM  OpYrM WHBECTUUMOHHW YCIYrM WAM  He OCbLUeCTBSBaT HWKaKBW  Opyru
WHBECTULIMOHHM AENHOCTN C (PUHAHCOBM MHCTPYMEHTU, KOUTO HE Ca CTOKOBW AepuBaTu Unn
KBOTW 3@ eMUCUM UM TEXHU AEepuBaTW, KaTo TOBa M3K/IKOYEHME He Ce npunara, KoraTto
NnocoYeHnTe nuua:

d) ca MapKeT MenKbpu;

6) ca uneHoBe WM Yy4yacTHMUM B perynupaH nasap uam MCT unm mmat npsik
€N1eKTPOHEH [OCTbM A0 MSICTO Ha TbpProBus C M3K/IOYEHWE Ha HedUHAHCOBUTE CybekTu,
KOUTO W3Mb/HSABAT CAENKM Ha MSACTO Ha TbproBus, KOUTO Ca O0BEKTUBHO M3MEpUMM KaTo
HaMansBallM PUCKOBETE, CBbP3aHM MpPSIKO C TbproBCckaTa AEMHOCT Ha Te3n HedUHaAHCOBU
Cy6eKTU UK TEXHUTE rpynu;

B) npunaraT BUCOKOYECTOTEH CNocob 3a anropMTMMYHa TbproBus, Un

) M3BbPLIBAT TbpProBus 3a COHBCTBEHa CMeTKAa, KOraTo M3Mb/HSIBaT HapeXAaHWs Ha
KIIMEHTY;

5. onepatopute, 3aAb/DKEHW fa crassaT u3nckeBaHusATa no Aupektmuea 2003/87/EO,
KOUTO MpU TbProBusiTa C KBOTU 338 EMUCUWN HE M3MbLJIHABAT HApeXAaHUs Ha K/IMEHTU U He
NpeaocTaBAT WHBECTULUMOHHM YCIYTM WAWM He W3BbPLWBAT MHBECTUUMOHHM  AEWHOCTM,



pasnMYyHM OT TbproBusi 3a cobCTBEHA CMeTKa, Npu YC/oBME 4Ye Te3u nvua He npwnarat
BMCOKOYECTOTEeH Cnocob 3a anropuTMUYHa Tbprosus;

6. nuuata, KOUTO NPeaoCTaBAT MHBECTULUMOHHW YCITYr1, CbCTOSLWM Ce U3KITIOUUTENHO B
AAMUHUCTPUPAHETO HA CXEMU C Y4aCTUETO Ha CNYXUTeNu;

/. NnuaTta, KOUTO NpefoCTaBAT WMHBECTULUMOHHW YCIYrn, KOWUTO BKIKOYBAT CaMo
AAMUHUCTPUPAHETO HA CXeMUM C YYaCTMETO Ha CAYyXWUTenun WU MpefocTaBAHETO Ha
MHBECTULIMOHHM YCIYTN €4MHCTBEHO 3@ TEXHUTE NPeanpusiTUs Manku, TEXHWUTE AbLUEPHM
NpeanpuaTUs UK 3a APYrv AblUEPHU NPEANPUATUS HA TEXHUTE NPeanpuaTUs Malku;

8. uneHoBeTe Ha EBponenckata cucteMa Ha ueHTpanHuTe 6aHku (ECLB) mnwn gpyru
HaLUMOHaNHM opraHun, usnbfHaBaWwmM nogobHn gyHkumm B Cbio3a, ApYrv AbpXKaBHW OpraHu,
KOUTO OTroBapsiT WM y4yacTBaT B ynpaBneHWeTo Ha nybnuyHus abnr B Cblo3a, KaKTO M
MeXAYHapOAHUTE (PUHAHCOBU UHCTUTYLMK, YUPEAEHU OT ABE UM HAKOKO AbPXXaBW YNIEHKN,
KOUTO MMaT 3a uen Aa HabupaT cpeactsa M Aa nNpeaoctaBAT (MHAHCOBA MOMOL Ha CBOUTE
YfIeHOBE, KOUTO M3MNWUTBAT MK Ca 3acTpaLleHn OT Cepuo3Hu hmHaHCoBM npobnemu;

9. NpeanpusaTUsTa 3a KONEKTUBHO MHBECTUPAHE M MEHCUOHHUTE (POHAOBE HEe3aBUCMMO
OT TOBa, fJann Ca KOOPAMHMPAHM Ha HWMBO EBpoOMEWCKM Cbio3, KaKTo M AenosvTapuTe U
nvuarta, KoUTo ynpasnsiBaT Te3u Npeanpustus;

10. (n3M. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) nuuaTa, KOMTO M3BBLPLUBAT
TbProBusi 3a COBCTBEHA CMETKA, BK/IIOUYUTENHO MapKeT MeWKbpWUTE, CbC CTOKOBW AEepuBaTU
WM KBOTM 3@ EMUCUM MW TEXHW AEpUBATW, C U3K/IKOYEHME Ha NnuaTa, KOMTO M3BbpLUBAT
Tbproeus 3a CoBCTBEHa CMeTKa, KOraTo WM3MbAHSBAT HapeXAaHus Ha KMEHTW, KaKTO U
nvuarta, KOUTO NpefocTaBAT MHBECTULMOHHM YCITYrn, pasfiMyHU OT TbproBusi 3a CobCTBEHa
CMeTKa, CbC CTOKOBWU AepVBaTU UM KBOTU 3@ EMUCUM UM TEXHU AEPUBATU, HA KIMEHTU UK
J0CTaBuMLM B 06XBaTa Ha OCHOBHaTa UM CTOMaHCKa AEMHOCT, Npu YCIOBUE Ye:

d) BbB BCEKM OT Te3n C/lydaum, NOOTAENHO M CbBKYIMHO, TOBA Ce ABSBA AOMb/AHUTENHA
JAENHOCT CbrnacHoO Kputepuu, onpeaenenn c [enermpaH pernameHT (EC) 2017/592 Ha
Komucusita ot 1 pekemBpu 2016 r. 3a ponbiHeHve Ha [AdupektmBa 2014/65/EC Ha
EBponeiicknsa napnamMeHT u Ha CbBeTa MO OTHOLIEHWE Ha pErynaTopHUTE TEXHWUYECKM
CTaHAapTV 3a KpUTEpUMTE 3a OnpeaensiHe Kora AafleHa AEVHOCT Ce CyYMTa 3a AOMb/HUTENHA
KbM OCHOBHaTa CTOMaHCKa AEMHOCT, HapuyaH no-HaTaTbk ,[JenermpaH pernameHT (EC)
2017/592" (OB, L 87/492 ot 31 mapt 2017 r.), KbM TsIXHaTa OCHOBHAa CTOMAHCKa AENHOCT,
KOraTo ce pasrnexaar Ha rpyrnoBO paBHULLE, U MpU YCNOBME Ye OCHOBHAaTa UM CTOMAaHCKa
JENHOCT He Ce CbCTOM B MPEAOCTABSAHETO HA WMHBECTULIMOHHM YCIyrM MO CMUCbSA Ha TO3M
3akoH u Aupektuea 2014/65/EC Ha EBponelickuna napnameHT u Ha CbBeTa oT 15 mMai 2014 r.
OTHOCHO nasapuTte Ha (PMHAHCOBM MHCTPYMEHTU U 3a U3MeHeHue Ha dupekTtnea 2002/92/EO
n Ha OupektmBa 2011/61/EC (OB, L 173/349 ot 12 toHn 2014 r.), Hapn4yaHa no-HaTaTbK
~AvpektnBa 2014/65/EC", nnn AeMHOCT Mo Y. 2 OT 3aKOHa 3@ KPeAMTHUTE WMHCTUTYUMM,
CbOTBETHO 6aHKOBa AEMHOCT cbrnacHo AupektuBa 2013/36/EC Ha EBponeiickus napnameHT
N Ha CbBeTa OT 26 toHM 2013 r. OTHOCHO AOCTbMA A0 OCBLLUECTBSBAHETO Ha AEMHOCT OT
KpeauTHUTE MHCTUTYLMU U OTHOCHO NpPYAEHUMANHUSA HAA30p BbpXY KpeaUTHUTE UHCTUTYLMK
N MHBECTMUMOHHUTE nocpeaHnumn, 3a naMmeHeHme Ha Aunpektmea 2002/87/EO 1 3a 0TMsiHA Ha
avpektmnen 2006/48/EO n 2006/49/EO (OB, L 176/338 ot 27 toHn 2013 r.), HapuyaHa no-
HaTaTbk ,[upektnBa 2013/36/EC", nnn BbB (YHKUMOHMpaHE KaTo MapKeT MeWKbp Mo
OTHOLLIEHWNE Ha CTOKOBUTE AepuBaTH;

6) Te3n n1ua He npunarat BUCOKOYECTOTEH Cnocob 3a anroputMMYHa Tbproeusi, u

B) (3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Te3n nuua yBeaomsisaT
€XerogHo KoMucusaTa no peaa Ha an. 7, ye ce Bb3non3saT OT 0CBOOOXKAaBaHETO;

11. nwuata, KOUTO NpefocTaBAT UHBECTULUMOHHU CbBETU B Mpoueca Ha M3BbpPLUBAHETO
Ha Apyra npocdecnMoHanHa AENHOCT, KOSTO He e obxBaHaTa OT TO3M 3aKOH, MpU yC/oBME Ye
3a NpeAoCTaBsSHETO HA TakMBa CbBETU He MoJSly4aBaT OTAENHO Bb3HarpaxaeHue;

12. onepatopuTe Ha MpeHoCHa CMCTeMa CbrIacCHO orpefeneHneTo no yn. 2, T. 4 oT
OvpektnBa 2009/72/EO Ha EBponeickusi mapnaMeHT u Ha CbBeTta oT 13 tonm 2009 r.



OTHOCHO 0bWwuTe npaBuna 3a BbTPELHUS Na3ap Ha €NeKTPOeHeprusi M 3a OTMSHA Ha
Ounpektnea 2003/54/EO (OB, L 211/55 ot 14 asryct 2009 r.), HapuyaHa no-HaTaTbK
~anpektuBa 2009/72/EQ", unu unex 2, Touka 4 ot AunpektuBa 2009/73/EO Ha EBponeiickusi
napnameHT n Ha CbBeta ot tonn 2009 r. OTHOCHO 0blMTE NpaBuia 3a BbTPELIHMSA Na3ap Ha
NPUPOAEH ra3 un 3a oTMsHa Ha Aunpektmea 2003/55/EO (OB, L 211/94 ot 14 asryct 2009 r.),
HapuyaHa no-HaTaTbk ,[AupektvBa 2009/73/EQ", Korato M3Mb/HABAT CBOUTE 3adb/HKEHUS
CblracHO MOCOYEHOTO B Te3n AMpeKTuBM unn cbrnacHo PernameHT (EO) N2 714/2009 Ha
EBponeiickna napnameHT u Ha CbBeTa oT 13 tonim 2009 r. OTHOCHO YCNOBUSITa 3a AOCTbMN A0
MpeXkaTa 3a TpaHCrpaHuyeH ObMeH Ha enekTpoeHeprus u 3a oTMsiHa Ha PernameHT (EO) N2
1228/2003 (OB, L 211/15 ot 14 aeryct 2009 r.), HapuyaH no-HaTaTbk ,PernameHT (EO) N9
714/2009", cbrnacHo PernameHT (EO) N9 715/2009 Ha EBponeickusi napfamMeHT U Ha
Cbeeta o1 13 tonn 2009 r. OTHOCHO YCNOBMSITA 3@ AOCTbM A0 FA30MpPeHOCHUM Mpexu 3a
NPUpPOAEH ra3 1 3a oTMsiHa Ha PernameHT (EO) N2 1775/2005 (OB, L 211/36 oT 14 aBrycr
2009 r.), HapuyaH no-HaTaTbk ,PernameHT (EO) N2 715/2009", unn cbrnacHO KOAEKCHU WUin
HACoOKW, MPUETU CbINAacHO TE3W PernaMeHTW, NuuaTa, AEUCTBAlUM KaTo AOCTaBYMLM Ha
YCIyrn OT TAXHO UME 3a U3Mb/IHEHME Ha 3a4aynTe UM CbI1IaCHO Te3n 3aKOHOAATE/THN aKToBe
WM CbINacHO KOAEKCU MMM HACOKW, MPUETU CbrNAacHO MOCOYEHUTE perfiaMeHTH, KakTo U
onepaTopute WM aAMMHUCTPATOPUTE Ha MEXaHW3bM 3a EHepruMHo 6anaHcupaHe,
TpbbornpoBogHa Mpexa WM cucTeMa 3a noaAabpxaHe Ha 6anaHc Ha [JocTaBkute U
notpebneHMeTo Ha eHeprusl, KOraTo WM3MbAHSBAT TakuBa 3afayu - B CydauTe, KOrato
MOCOYEHMTE NMUA 3@ LENMTe Ha OCbLIECTBSIBAHATa OT TAX [AEMHOCT  M3BbpLUBAT
MHBECTULIMOHHM AEWHOCTU WIN NPeAoCTaBAT MHBECTULMOHHW YCYrW, CBbP3aHM CbC CTOKOBM
Aepvieatu;

13. (ot™. - OB, 6p. 83 o1 2019 1., B cmna o1 22.10.2019 r.).

(2) 3knoyeHneTo no an. 1, T. 12 He ce npunara 3a onepupaHeTo Ha BTOpUYEH nasap,
BK/TIOMUTENHO Ha niaTdopMa 3a BTOPUYHA TbProBus ¢ (MHAHCOBM MpaBa 3a NpeHocC.

(3) (OT™. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.).

(4) NMpaBaTta, NpefoCTaBeHN Mo TO3M 3aKOH, He obxBalaT NpPefoCTaBAHETO Ha ycnyru
KaTO HacpeLyHa CTpaHa Mo CAENKM C AbPXXaBHU OpraHu, KOMTO ynpasnsBaT AbpXXaBHUS OAbAr,
nnn ot uneHose Ha ECLIG, npn nanbiHeHWeTo Ha 3ajavnTte uM, NpeasuaeHn B Jorosopa 3a
(yHKUMOHMpaHeTO Ha EBponeickusi cbio3 (APEC) n B Mpotokon N2 4 OTHOCHO yCTaBa Ha
ECLIE n EBponeickaTta LeHTpanHa 6aHka, uam nNpu U3nbIHEHWETO Ha PABHOCTOMHU (DYHKLNM
CbrNacHO HaUMOHanHUTE pasnopeabu.

(5) Mvuata no an. 1, 7. 1, 9 n 10 ce nonseaTt OT M3KNOYeHMETO no an. 1, 6e3 ga e
HeobxoauMO Aa OTroBapsT Ha ycnoBusTa Ha an. 1, T. 4.

(6) Pasnopeabute Ha un. 102 - 108 ce npunarat 1 3a nMuatanoan. 1, 1.1, 5, 9 n 10,
KOraTo Ca YIeHOBE WM yYacTHUUM Ha perynvpaH nasap win MCT.

(7) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Jivuata no an. 1, 1. 10
yBeAOMABAT KOMUCKATA, Y€ Lie Ce Bb3MoN3BaT OT 0CBOHOXAaBaHETO HAa OCHOBaHuWe an. 1, T.
10 npn Bb3HWKBaAHE Ha OCHOBaHME 3a TOBa, B CPOK A0 15 anpun Ha KaneHaapHaTa roauvHa,
3@ KOATO ce wucka ocBoboxaaBaHe. KbM yBefoMNeHWETO ce npwiara 060CHOBKa Ha
OCHOBaHMSITa, NOPaAM KOUTO CbLUMTE CYMTAT, Ye CbOTBETHATa AerHocT no an. 1, 1. 10 e
[JOMb/HUTENHA KbM TSIXHaTa OCHOBHA CTOMAHCKa AENHOCT B CbOTBETCTBME C U3MCKBAHMSITA
Ha [denervpaH pernameHT (EC) 2017/592.

(8) (W3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) B eagHOMeceyeH Cpok OT
NpeacTaBsaHETO Ha YBEAOMIEHWMETO MO an. 7 3aMeCTHWK-NpeacedaTenst uMMma npaBo Aa
n3ucka ot nmuata no an. 1, 1. 10 gonbnHuTenHa MHbOpMaums, cbabpxawa oboCHOBKa Ha
OCHOBaHuWsATa, NopaayM KOWTO CblUMTE CYMTaT, Ye CbOTBETHaTa AenHoct no an. 1, 7. 10 e
[JOMb/IHUTENTHA KbM  TsXHaTa OCHOBHa AelHocT. [pu  HeobXoAMMOCT  3aMEeCTHMK-
npeaceaaTenaT u3npawa cboblieHre 1 onpeaenst CpoK 3a NpeactaBsHe Ha AOMbJHUTENHA
nHdOpMaLMs, KOUTO HE MOXeE Aa e NO-KPaTbK OT e4AnH Mecel,.



(9) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucmata 3a mHaHCOB
HaA30p NO npeanoXeHue Ha 3aMeCTHUK-NpeaceaaTens U3BbpLlUBa NpeLeHKa Aanuv e Hanvue
OCHOBaHMWe 3a npunaaraHe No OTHOLIEHME Ha IMLETO Ha U3K/IYeHMeTo no an. 1, T. 10, kaTo
npunara kKputepuute cbrnacHo [denerwpad pernameHt (EC) 2017/592, wn yBepomsiBa
NMUCMEHO JIMLETO B eHOMEeCeYeH CPOK OT MOJly4aBaHETO Ha yBeAOM/IEHMETO Mo an. 7, a
KoraTo € M3nckaHa Aonb/HUTeNHaTa nHdopmauus - B efHOMeceYeH CPoK OT MOJTyYaBaHETO
1, CbOTBETHO OT M3TMYAHETO Ha CpOKa Mo an. 8, u3peyeHne BTOPO.

(10) Pasnopenbute Ha un. 192 - 204 ce npunarat v 3a nMuaTa no an. 1.

YACT BTOPA
NMA3SAPHUAN YYHACTHULMN
AAN MbPBU
MHBECTULUMOHHU NOCPEAHMNLN
FnaBa BTOpa
YCJZ10BUS 3A U3BBLPLUBAHE HA AEMHOCT
Paspen I

06w nonoxxeHus

MIHBECTULIMOHHM YCNyrv U AENHOCTU

Yn. 6. (don. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMUMOHEH
NocpeaHuK € Nnue, KOETO NO 3aHATUE NPeaoCTaBs eqHa UK NnoBeve MHBECTULIMOHHU YCIyrn
N/VMNn M3BbPLUBA €Ha MM NOBEYE MHBECTULMOHHN AENHOCTH.

(2) IHBECTULIMOHHW YCYTn U AENHOCTY Ca:

1. NnpuemMaHe v nNpefaBaHe Ha HapeXAaHUs BbB Bpb3Ka C €MH UK noseve (pUHaHCOBM
NHCTPYMEHTY;

2. U3NbJIHEHME HA HApeXAaHUS 3a CMETKA Ha KIIMEHTH;

3. caenku 3a cobcTBeHa CMeTKa C (PUHAHCOBU UHCTPYMEHTH;

4. ynpaBneHue Ha noptdenn;

5. NHBECTULMOHHN CbBETH;

6. NoeMaHe Ha eMucum (DUHAHCOBUM WMHCTPYMEHTW W/WnW npeanaraHe Ha (UMHaHCOBM
WHCTPYMEHTU nNpu  ycnoBusiTa Ha 6e3ycioBHO W HEOTMEHWMO  3aAb/DKeHue  3a
3anvceaHe/npnaobmneaHe Ha MHAHCOBUTE MHCTPYMEHTU 3@ COBCTBEHA CMETKA;

/. npepnaraHe 3a MbpBOHayanHa npodaxba Ha ¢UMHAHCOBU WHCTpYMeHTU 6e3
6e3yCcnoBHO N HEOTMEHMMO 3ab/HKeHne 3a npuaobreaHe Ha (PMHAHCOBUTE MHCTPYMEHTU 3a
cobcTBeHa cMeTka (nnacupaHe Ha PUHAHCOBU UHCTPYMEHTH);

8. opraHusupaHe Ha MCT;

9. opraHusupaHe Ha OCT.

(3) VHBECTULUMOHHMAT MOCPEeAHUK MOXe Aa NpeaocTaBs U cnegHuTe AOMb/HUTENHM
ycnyru:

1. (pon. - OB, 6p. 83 ot 2019 r.,, B cuna ot 22.10.2019 r.) cbXpaHsiBaHE U
AAMUHUCTPUPAHE Ha (MWHAHCOBM WHCTPYMEHTU 3@ CMETKa Ha K/IWEHTH, BKJIIOYUTENHO
noneymTencka AeMHOCT M CBbp3aHWTe C TOBA YC/yrn KaTo ynpaB/ieHWe Ha NapuyHu CpeacTea
N Ha obe3neyeHns, C M3K/IOYEHME HA LEHTPanM3npaHOTO BOAEHE HA CMETKWU 3a LEHHM
KHMWXa CbrnacHo pasgen A, T. 2 OT npunoxeHneto kbM PernameHT (EC) N2 909/2014 Ha
EBponelickna napnameHT u Ha CbBeTa oT 23 tonn 2014 r. 3a noaobpsiBaHe Ha CeTb/MEHTa
Ha LEHHM KHWKa B EBponenckusi Cbio3 M 3a LEHTpanHUTE Aeno3vTapy Ha LEHHU KHWXa,
KaKTO M 3a u3MeHeHne Ha aumpektmen 98/26/EO n 2014/65/EC n Pernament (EC) N9
236/2012 (OB, L 257/1 ot 28 asryct 2014 r.), HapuyaH no-HaTaTbk ,PernameHT (EC) N2
909/2014";

2. NpefoCTaBsiHeE Ha 3aeMW Ha MHBECTUTOPY 3a M3BbPLUBAHE OT TAX Ha CAENKU C efuH
nWn noseye (PUHAHCOBM WHCTPYMEHTW, MPU YC/IOBME Ye MOCPEAHUKBLT, KOWTO MpeaocTaBs
3aeMa, yyacTBa B CAenKkaTa;



3. CbBEeTM Ha npeanpuaTMsS OTHOCHO KanwuTanoBaTa CTPYKTypa, MpoMuLIeHaTa
cTpaTterMss M CBbp3aHM C TOBAa BBLMPOCK, KAaKTO W CbBETU UM YC/yru, CBbp3aHu C
npeobpasysaHe v npuaobmeaHe Ha NpeanpuUsaTUs;

4. npepocTtaBsHe Ha YCNyru, CBbp3aHM C Yy)XXAECTpaHHW CpeacTBa 3a MrallaHe,
[AOKOJIKOTO T€ Ca CBbp3aHu C NpefoCTaBsHUTE UHBECTULMOHHW YCIYTU;

5. WHBECTULMOHHWM NPOyYBaHUS U (PUHAHCOBM aHanu3n unu apyrn GopmMu Ha obwm
Npenopbku, CBbpP3aHU CbC CAENKU C (PUHAHCOBU MHCTPYMEHTH;

6. yCnyrun, CBbp3aHu C noemMaHe Ha eMucnmn UHAHCOBU MHCTPYMEHTH;

7. VWHBECTULIMOHHM YCNyrM U AenHOCTM no an. 2 u T. 1 - 6 BbB Bpb3ka C 6azoBute
WHCTPYMEHTU Ha AePUBATUBHN (PUHAHCOBU MHCTPYMeEHTM Mo yn. 4, 1. 5, 6, 7 n 10, KoraTo ca
CBbp3aHU C NpefoCTaBAHETO Ha MHBECTULMOHHWN W AOMbIIHUTEHN YCITYTI.

NHBECTMLUMOHHN nocpeaHnLm

Yn. 7. (1) MNpepoctaBsHe Ha MHBECTULMOHHM YCNYrU U U3BbPLUBAHE HA NHBECTULIMOHHU
JAENHOCTM MO 3aHSITUE MOXKE A OCbLUECTBSIBA CaMO aKLMOHEPHO APYXXECTBO WAWN APYXKECTBO
C OrpaHu4yeHa OTrOBOPHOCT CbC Cefasivule M aapec Ha YynpasfieHWe Ha TepuTopusiTa Ha
Peny6nuka Bbnrapuvsi, NoayyYnno nUUEH3 3a U3BbpLUBAaHE Ha AEMHOCT KaTO WHBECTULIMOHEH
NOCpeaHuNK NMpu yCrioBuaTa U NO peaa Ha TO3M 3aKOH, OCBEH akO CbC 3aKOH WU persiaMeHT
He e nNpeaBuaeHo Apyro.

(2) IHBECTULIMOHHUTE MOCPeAHULM M3aaBaT camo 6e3HannyHM akumMm C Npaso Ha eavH
rnac. Korato MHBECTULMOHHUAT MOCPEAHUK € APY>XXECTBO C OrpaHWyeHa OTrOBOPHOCT, BCEKU
CbAPY>XHMK WMa TOMKOBa rnacose B 06WOTO CbbpaHue, KOMKOTO € HEeroBusT Asn B
KanuTana.

(3) TMpepoctaBsiHe Ha WHBECTULUMOHHM YCYTM U M3BbPLUBAHE HAa WMHBECTULMOHHM
JENHOCTM NO 3aHSATNE MOraT [1a OCbLUECTBSIBAT U MHBECTULMOHHM NOCPEAHULMN CbC CefanuLle
B ApYry AbpXXasw Mpu yCrioBUsTa U Mo pega Ha un. 45, 46 u 49.

BaHKM - MHBECTULMOHHM NOCpeaHnLn

Yn. 8. lpenocraBsiHe Ha egHa WM NoBeYe MHBECTULMOHHW YCIYrn U U3BbPLUBAHE Ha
eflHa WM MNoBeYe MHBECTUUMOHHM AEMHOCTU MO 3aHSITUE MOXE Ja Ce OCbLUECTBsIBa U OT
6aHKka, KOATO e nonyuuna nuueHs oT bbharapckata HapoaHa 6aHka 3a M3BbpLUBaHe Ha
TaKMBa YCNyrn u AeNHOCTU.

OrpaHuyeHns, CBbp3aHu C NpeaMeTa Ha AeMHOCT

Yn. 9. (1) 'HBECTULUMOHHUTE NOCPEAHMLMN C U3KITIOYEHNE Ha 6aHKUTE - MHBECTULMOHHM
nocpeaHvun, He MoraT Jda M3BbplwBaT MO 3aHATUE ApPYrM TbProBCKU COENKU OCBEH B
CnyyauTe, NpeaBuaeHn B 3aKOH.

(2) IHBECTULIMOHHWTE NOCPEAHULN, KOUTO MMaT NpaBo Aa U3BbPLUBAT UHBECTULMOHHU
JerdHocTn no un. 6, an, 2, 7. 3, MoraT Aa odepupaT Npsko 3a CobCTBeHa CMeTKa, a
WHBECTULUMOHHUTE MOCPeaHUUN, KOUTO MMaT NpasBo Aa M3BbPLBAT UHBECTULMOHHU YCITYrU
no un. 6, an. 2, T. 2 - aa odepupaT 3a CMETKA Ha KNMEHTU, B Tbprose 3a ABYAHEBEH CMOT
npu ycnosusita n no peaa Ha PernameHT (EC) N2 1031/2010 Ha KomucmaTa oT 12 HoemBpwm
2010 r. oTHOCHO rpaduka, ynpaBneHMeTo 1 APYrn acnekT Ha Tbpra Ha KBOTW 3a eMUCUMM Ha
MapHUKOBM ra3oBe cbrnacHo AupektnBa 2003/87/EQO Ha EBponenckusi napnaMeHT M Ha
CbBeTa 3a yCTaHOBSIBAHE Ha CXeMa 3a TbProBusi C KBOTU 3a EMUCUM Ha MapHUKOBW ra3ose B
pamkute Ha O6wHoctta (OB, L 302/1 ot 18 HoemBpu 2010 r.), HapuyaH nO-HaTaTbK
~PernameHt (EC) N2 1031/2010", cnea paspelleHne OT KOMUCMATA, U34aAEeHO MO peda Ha
un. 24.

(3) WHBECTMUMOHHMTE nOCpeaHuUM, NONyYunuM paspelleHMe no peaa Ha un. 24,
M3BbPLIBAT AEMHOCTTa MO an. 2 Mnpu cna3BaHe W3UCkBaHusATa Ha PernameHT (EC) N2
1031/2010.

(4) WHBECTUUMOHHUTE MNOCPeaHuLM, KOUTO W3BBLPLUBAT WMHBECTULMOHHWU YCIyru U
AENHOCTM Mo un. 6, an. 2, T. 3 U 6, MoraT da M3BbPLUIBAT U CAENKU C YyXAECTPaHHU
CpeAcTBa 3a nnallaHe, ako ca MoAYYUIN NINLEH3 NpU YCIIOBUATA U NO peaa Ha AeMCTBaLLOoTO
3aKOHOAATENCTBO.



(5) WHBECTMUMOHHUTE nocpeaHuMuM no un. 10, an. 1 uMmaT nNpaBO Aa W3BbpLUBAT
JAENHOCT KaTo [OBEPEHMK Ha 06nMrauMoHepyu Mo 3akoHa 3a NybnMyHOTO npeanaraHe Ha
LIEHHWU KHWXa.

Paspen 11

M3nckBaHUA KbM Kanutasia Ha MHBECTULIMOHEH NOoCpeaAHMUK

HavaneH kanutan

Yn. 10. (1) IHBECTMUMOHHUTE NOCPEAHMLM C U3KKOYeHMEe Ha Team no an. 2, 3, 5mn 6
TpsabBa pa pasnonaraT C HayaneH Kanutan, He no-mManbk ot 1 500 000 ns.
MHBECTULMOHHWTE NOCPEAHWULM, B YNATO NIMLIEH3 € BKJIKOYEHO M3BBPLUBAHETO Ha AEMHOCTTA
nouyn. 6, an. 2, 7. 8 M9, Tpsabea Aa pasnonaraTt C HayaneH KanuTan, He no-mManbk ot 1 500
000 nB..

(2) IHBECTUUMOHEH MOCPEAHUK, KOWTO HE W3BBbPLUBA HUTO €A4Ha OT MHBECTULIMOHHWUTE
ycnyrm v AeMHOCTU no un. 6, an. 2, T. 3, 6, 8 1 9, HO KOMTO AbPXM Napu UK HUHAHCOBK
WHCTPYMEHTW Ha KJIMEHTM M KOWTO Mpeanara eaHa Wi rnoeeye oT YCyruTe no Yi. 6, an. 2,
T. 1, 2 vnn 4, Tpsibea Aa pasnonara C HayaneH kKanuTan, He no-mManbk ot 250 000 ..

(3) IHBECTULIMOHEH NOCPEAHMK, B YMITO JIMLEH3 HE € BK/IIOYEHO AbPXAHETO Ha Napu
nnn UHAHCOBM MHCTPYMEHTU Ha K/IMEHTM M HE W3BbPLIBA WHBECTUMUMOHHUTE YCIYrn w
JAe/HocTn no yun. 6, an. 2, T. 3, 6, 8 1 9, TpsibBa Aa pa3nonara C Ha4yaneH Kanutasn, He no-
Manbk oT 100 000 nB.

(4) 3a uenuTte Ha an. 2 1 3 NOAABPXKAHETO Ha NO3UUMK BbB (DMHAHCOBU MHCTPYMEHTU
M3BbH TbProBCKMSI MOPTGENN C Uen UMHBECTUpaHe Ha COBCTBEH KanwuTan He ce cMsiTa 3a
N3BbpPLUBAHE Ha AEMHOCT Mo yn. 6, an. 2, T. 3.

(5) IHBECTULIMOHEH NOCPEAHMK, KOMTO HE € NMLIEH3UPaH Aa NPeAoCTaBs AOMb/IHUTENHM
ycnyrm no 4yn. 6, an. 3, T. 1 M KOMTO npeaocTaBs CaMO €4Ha WM noBeye OT
WMHBECTULMOHHUTE YyCNyrM no yn. 6, an. 2, 7. 1, 2, 4 n/unn 5, n KoWTo HSMa NPaBo Aa AbPXU
napun vnn (UHAHCOBU MHCTPYMEHTU Ha KMEHTWU, M 3@ KOroTo nopaau Ta3u MnpuymMHa He
MoraT Aa Bb3HUKHAT 3a4b/DKEHUS KbM KIMEHTW, TpsbBa Aa OTroBaps Ha e4HO OT crnegHuTe
N3UCKBaHWUS:

1. pa pasnonara ¢ HadaneH Kkanutan B pa3mep, He no-manbk oT 100 000 nB.;

2. na vMa 3acTpaxoBka ,lTpodecnoHanHa OTroBOPHOCT", BaNMAHa Ha usnaTta Teputopus
Ha EBponeickusi Cbio3, nu Apyra CbM3MepMMa rapaHumsl, KOSTO MOKpUBa BpeauTe, KOUTO
MoraT [a HacTbNsAT BCNEACTBME HAa BUHOBHO HEM3Mb/IHEHWE Ha 3aAb/HKEHUsITA My, CBbP3aHu
C HeroBaTa [AEMHOCT KaTO MHBECTULIMOHEH MOCPEAHUK; MUHMMaNHaTa 3acTpaxoBaTesiHa cyma
Ha 3acTpaxoBKaTa € B pa3Mep Ha neBoBaTa paBHOCTOMHOCT Ha 1 000 000 eBpo - 3a BCska
3acTpaxoBaTesiHa MPETEHUMsI, U NeBoBaTa pPaBHOCTOMHOCT Ha 1 500 000 eBpo - 3@ BCUYKM
3acTpaxoBaTeNHu NpeTeHUMn 3a eqHa roanHa;

3. pa e Hanvue KoMbuHaums OT M3MCKBaHWSATA, MOCOYMeHM B T. 1 M 2, KOATO Aa
OCUrypsiBa HMBO Ha NOKPUTUE, @aHaNIOMMYHO Ha ToBa NO T. 1 nnm 2.

(6) VIHBECTULIMOHHNUTE NOCPEAHNLN, KOUTO UCKAT Aa M3BbpLUBAT AEMHOCT No Y. 9, an.
2 3a CMEeTKa Ha KNueHTu, TpsibBa aa nputexasaT HayaneH kKanutan, He no-mManbk oT 1 000
000 ns..

(7) MeCTHn apy»xecTBa no cMMCbNna Ha Yn. 4, naparpad 1, 1. 4 ot PernamenTt (EC) N2
575/2013, konTO 3a M3BbPLUBAHATA OT TAX AEMHOCT XeNasT Aa 6bAaaT NULEH3MpPaHN No peaa
Ha TO3M 3aKOH M Aa ce nonseaT OT npasaTta no uyn. 20, an. 2, Tpsbea Aa pasnonarat C
HayaneH kanuTan B pa3Mmep, He no-manbk oT 100 000 nB.

(8) HauyanHmaT kanutan Ha MHBECTULMOHHUTE MOCPEAHULUM C U3K/IOYEHME HaA Te3n Mo
an. 5 1n 7 ce cbCTOM OT €AUH UK noBeYe OT eNleMeHTUTE, NOCoYeHn B Y. 26, naparpad 1,
6yksu ,a" - 4" ot PernameHT (EC) N2 575/2013.

KanuTtanosa agekBaTHOCT U IMKBUAHOCT

Yn. 11. (1) NHBECTULMOHHMAT NocpeaHuK TpsibBa Aa npuTexaBa COOCTBEH KanuTan,
KOMTO € afileKBaTeH Ha MOeTUTEe OT HEro pPUCKOBE, CBbP3aHM C AEMHOCTTa My, U onpeaesneH



npu crnasBaHe U3UCKBaHUSATa Ha To3u 3akoH, PernameHT (EC) N2 575/2013 mn akToBeTe no
NpWIaraHeTo uM.

(2) IHBECTUUMOHEH NOCPEeaHUK, NNLUEH3NPpaH Aa NpeaoCcTaBs MHBECTULMOHHW YCyrn no
yn. 6, an. 2, T. 3 U 6, e ANbXeH Aa OTroBaps Ha U3MCKBaHWSATA 3a JIMKBUAHOCT CbI/1acHO
TO3K 3aKkoH, PernameHT (EC) N2 575/2013 r n akToBETE MO NPUIAraHETO UM.

(3) C pa3pelueHre Ha KoMUcKsaTa rno NpeasioXkeHne Ha 3aMeCTHUK-NpeaceaaTens:

1. VHBECTULMOHEH MOCPEeAHMK, KOWTO He M3BbpLUBA HUTO e4Ha OT MHBECTUMLMOHHUTE
YCIyru n AeMHOCTU no Y. 6, an. 2, T. 3 U 6 1 KOMTO U3MbHABA HAPEXAaHUSt Ha KIIMEHTU
BbB Bpb3ka C (DMHAHCOBM WHCTPYMEHTW, MOXE [a AbPXU (DUHAHCOBU WHCTPYMEHTU 3a
cobcTBeHa CMeTKa;

2. WHBECTULMOHEH MOCPefHUK MOXe [a ornpeaenu pasfiMyHO HMBO Ha CbOTHOLLUEHWE
MeXay MOCTOSSHHWUTE W MPOMEH/IBUTE eNleMEHTU Ha Bb3HarpaxxaeHusTa ot ToBa no 4. 65,
an. 3.

(4) C peweHne Ha KoMMucMATa MO MpeanoXeHne Ha 3aMeCTHUK-NpeacenaTens
WMHBECTULUMOHHW nocpeaHnuM MoraT fda 6baaT ocsBobogeHn OT eaHO unuM rnoBeye OT
3ab/DKEHNSATA UM BbB Bpb3Ka C NOAAbPXXaAHETO Ha Kanutanosu bydepu.

(5) YcnoBsusTa 1 peabT 3a M34aBaHETO Ha paspelleHne no an. 3 U Ha pelueHune no an.
4, KaKTO M peabT 3a M34aBaHe Ha pa3spelleHusita n ofobperuaTa no PernameHTt (EC) N2
575/2013 ce onpegensT ¢ Hapeaba.

(6) IHBECTULIMOHEH NOCPEAHUK, KOMTO € MOoMyYnn paspelleHne Aa M3BbpluBa AEMHOCT
no un. 9, an. 2 3a CMeTKa Ha KIueHTu, Tpsbea MO BCSKO BpeMe cnej M34aBaHETO Ha
pa3peLleHneTo Aa noaabpXka CObCTBEH KanuTas, HaW-Manko paBeH Ha pasmepa no un. 10,
an. 6.

(7) Opyrm M3NCKBaHMSI KbM MHBECTULMOHHUTE MNOCPEAHUUNM OTHOCHO KanuTana,
KanuTanosaTa afeKkBaTHOCT U NIMKBMAHOCT, BUAOBETe KanuTanosu bydepn, konto Tpsbea aa
noaabpXaT, yCnoBusTa M pefabT 3a TAXHOTO (pOpMMpaHe M akTyanu3vMpaHe, KakTo U 3a
ocBoboXaaBaHe OT 3aAb/HKEHWETO 3a NoAaAbpXaHe Ha kanuTtanosu b6ydepu, ycnosusTa u
peabT 3a 0cBOOOXKAABaHe OT M3MCKBaHWUSATA 3@ JIMKBUAHOCT, 3@ BOAEHETO HAa OTYETHOCT U
OMNOBECTSABAHETO Ha MHMOPMaUMa OT MHBECTULMOHHUTE NOCPEAHULUN, KAaKTO WU HaA30pbT 3a
CNa3BaHETO Ha Te3n M3NCKBaHWA ce onpeaensaT ¢ Hapeaba, kakto u ¢ PernamenT (EC) NQ
575/2013. C Hapegbata MoraT ga ce onpefensat u (UHAHCOBUTE WMHCTPYMEHTW, KOUTO
WMHBECTULUMOHHUTE NOCpeaHUUM MoraT Aa AbpXaT 3a CObCTBEHa CMeTKA, B C/lyvauTe, KoraTto
M3BbPLIBAT MHBECTULUMOHHN yCnyrn no yn. 6, an. 2, T. 2.

Paspnen 111

anaBneHue Ha MHBECTULUMNOHHUA NOoCpeaAHUK

YnpaeneHnue. lNpeacrasutenHa BnacTt

Yn. 12. NHBECTMUMOHHUAT NOCPEAHUK Ce ynpaBnsiBa U NpeacTaBnsBa CbBMECTHO Hal-
Manko OT ABe simua, KOMTO OTroBapsAT Ha M3UCKBaHMATa no 4i. 13 n 14. Te He morat Aa
Bb3/1araT Us/I0CTHOTO YrnpaBlieHne 1 NpeactaBUTeNCTBO Ha MHBECTULMOHHUS MOCPeAHMK Ha
eauH OT TdX, HO MoraT Aa ynb/HOMOLWABAT TPETUM JMua 3@ M3BbPLUBAHE HA OTAESHU
JIENCTBUS.

M3unckBaHUs 3a NpUrogHoCT

(3arn. usm. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.)

Yn. 13. (M3m. u pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 21 oT
2021 r.) (1) YneHoBeTe Ha YynpaBWUTENHUS W KOHTPOSHUS OpraH Ha WHBECTULMOHHUS
nocpeaHnK ca nuvua ¢ gobpa penyTtauusi, € HeobxoaMMUTE 3HAHWUA U YMEHUs, C
pa3Hoobpa3Ha KBanudukauus n npodecmoHaneH onuT, CbOTBETCTBAWLM Ha cneumdmrKkaTa Ha
OCbLUECTBABAHUTE OT WMHBECTULMOHHUS MOCPEAHWK AEMHOCTU W OCHOBHWUTE PUCKOBE, Ha
KOUTO TOW € M3NIOXKEH WM MoXe fAa 6bae wu3noxeH. Te TpsibBa [a OTroBapsT Ha
M3NCKBAHUSTA HA HACTOSALUNS YSieH, KaKTO M Ha un. 14.

(2) Jlnue, KOETO € YfeH Ha YrnpaBUTENHUS MU KOHTPOSIHUA OpraH Ha MHBECTULIMOHHMS
nocpeaHuK UNu ynpaensiBa AeMHOCTTa My, TpsibBa a NpUTeXaBa BUCLIE 0bpa3oBaHue.



(3) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Bcsako ot nuuata no an. 2
TpsibBa Aa oTroBaps Ha CnegHUTE MUHUMAsHU U3UCKBaHMS 3a NpodeCcnoHaneH onuT:

1. Tpu rogvHn B ApyxecTBa OT HebaHKOBMS (PUHAHCOB CEKTOp MM B HaHKu, npu
MOSIOXXEHME Ye 3aAb/DKeHMsTa My ca O6unm CBbp3aHM C OCHOBHATa AEMHOCT Ha Te3u
ApY>XXecCTBa, unn

2. TPV FOAVHWN B AbPXXaBHU MHCTUTYUUWM WM Apyrn nybanyHonpasHU CybekTn, YnmTo
OCHOBHM (PYHKUMM BKKOYBAT YMNpaBfieHWe W KOHTPOJS Ha AbPXaBHU WM MeXAyHapoAHU
ny6nmMyHn (UHAHCOBM aKTMBWM WNW yNpaBfieHWe, KOHTPOA WM MHBECTUPAHE Ha NapUyHM
cpeactea no ¢oHA0Be, Cb3AafeHn C HOPMAaTUBEH aKT, UK

3. Tpyu rogvHn B perynatopeH opraH Ha 6aHkoBus u/unu HebaHkoBus (DUMHAHCOB
CeKTop, Unn

4. NeT roAMHN Ha ANBXHOCT C PbKOBOAHWN (DYHKUMWM BbB (PMHAHCOBOTO YrpaB/ieHue Ha
npeanpusaTue oT HehMHAHCOBUS CEKTOpP, NPE3 KOWTO Mepuoa ynpaBnsiBaHUTE akTMBK Ca Ha
cToiHocT Haa 1 500 000 nB., unm

5. 06wwo ABe roanHn B cybekT no 1. 1, 2 1 3 1 Tpy roamHn B cybekT no T. 4, unu

6. 06Wo egHa roguHa B cybekT N0 T. 1, 2 M 3 1 YeTupun roamHn B cybekT no T. 4, unu

/. 06WWo Tpy roanHn B cybekT no T. 1, 2 1 3 1 ABe roanHu B cybekT no T. 4.

(4) Jlnue, KOeTo € YeH Ha yrnpaBUTENHUS MU KOHTPOSIHMUSA OpraH Ha MHBECTULIMOHHMS
NOCpeaHVK Ux ynpaensBa AeMHOCTTa My, TpsibBa Aa OTroBapsi Ha ClieAHUTE YC/IoBUS:

1. fa He e OCbXAAHO 3a YMULLMIEHO NpecTbhnieHne oT 0bL XxapakTep;

2. 0a He e 6MNo 4yneH Ha ynpaBuUTENEeH WM KOHTPOSIEH OpraH WauM HeorpaHW4yeHo
OTrOBOPEH CbAPY>XHUK B [PYXECTBO, 3a KOETO € OTKPUTO MNPOM3BOACTBO MO
HeCbCTOSATENIHOCT, WAW B MNPEeKpaTeHO Mnopaan HEeCbCTOSATENHOCT APYXeCTBO, ako ca
OCTaHann HeyAOBNETBOPEHN KpeanTopu;

3. fa He e 065BSBaHO B HECLbCTOATENHOCT WM Aa He Ce HamuMpa B MPOU3BOACTBO 3a
0651BsiIBaHe B HECLCTOATENHOCT;

4. Ja He e NUWeHO OT MpaBO Aa 3aeMa MaTepuanHOOTrOBOpHA ATbXHOCT MAM Aa
M3BbpLUIBA NpodecnoHanHa AeMHOCT;

5. (pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) ga He e 6uno npes
nocnegHUTe ABe roavHW npeaM akTa Ha CbOTBETHUS KOMMETEHTEH OpraH 4feH Ha
YyNpaBUTENIEH WM KOHTPOJIEH OpraH Ha APYXEeCTBO, Ha KOETO € 6un OTHET JIMLEH3bT 3a
M3BbPLUBAaHE Ha [AEWHOCT, MoA/iexalla Ha JIMUEH3MOHEH peXMM OT KoMUcusTa UM oT
bbnrapckata HapogHa 6aHka, MAM OT CbOTBETEH OpraH Ha Apyra AbpXaBa, OCBEH B
Cly4yanTe, KOraTo SIMUEH3bT € 61 OTHET MO UCKaHe Ha APYXKECTBOTO, KAaKTO M KOraTto aKTbT
3a OTHEMaHe Ha u3gageHus nuueH3 e 6un OTMeHeH NO HAANEXHUS ped, KakTo U KoraTto ca
MMHaNM NoBeYye OT 5 roaMHM OT B/IM3AHETO B CU/A Ha aKTa 3@ OTHEMAHE Ha NINLEH3a;

6. (3M. - [1B, 6p. 21 oT 2021 r.) ga He ca My HanaraHu C BIe3NN B CUNA HaKasaTenHu
NOCTAHOB/EHNS aAMUHUCTPATUBHM HaKa3aHUs Npe3 nocneaHuTe neT roauHM 3a U3BbpLUEHO
rpybo unmM CUCTEMHO HapylUeHMe Ha TO3M 3aKOH, 3akoHa 3a NybnMYHOTO npeanaraHe Ha
LEHHM KHMXa, OTMEHeHMs 3aKOH 3a ApY>KecTBaTa CbC CneuuanHa MHBECTULUMOHHA uen,
3akoHa 3a pJpyxecTBaTa CbC CrneuvanHa WHBECTMUMOHHA Uen W ApyxecTBaTa 3a
CEKIOpUTM3aLUms, 3aKoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMU U Ha ApYrv
npeanpusiTMs  3a KONEKTUBHO WHBECTMpaHe, OTMEHEeHMsI 3aKOH Cpelly na3apHuTe
3710ynoTpebn ¢ (UHAHCOBU WHCTPYMEHTW, 3aKOHa 3a rMpwufiaraHe Ha MepKuTe cpeLly
nasapHuTe 310ynoTpedun ¢ MHAHCOBM MHCTPYMEHTM, 3aKOHA 3a KPeAUTHUTE UHCTUTYUUW,
Kopekca 3a 3actpaxoBaHeTo, Kopekca 3a coumanHo ocurypsisaHe, PernameHt (EC) N9
596/2014 Ha EBponelickusi napnameHT 1 Ha CbBeTa oT 16 anpun 2014 r. OTHOCHO NasapHaTa
3noynotpeba (PernameHT OTHOCHO na3apHaTa 3noynoTpeba) u 3a oTMsHa Ha [MpekTusa
2003/6/EO Ha EBponenckms napnameHT M Ha CbBeta u aupektmBu 2003/124/EO,
2003/125/EO wn 2004/72/EO Ha Komucusita (OB, L 173/1 ot 12 toHu 2014 r.) (PernameHT
(EC) N29 596/2014), PernameHt (EC) NQ 575/2013, PernamenT (EC) N2 600/2014 wmnu
aKTOBETE MO MNpuiaraHeTo UM, UM CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra AbpXXasa;



7. (n3Mm. - OB, 6p. 21 ot 2021 r.) aa He e 0cBO6OXAABAHO OT AJTLXXHOCT B yNpaBUTENEH
WM KOHTPOJIEH OpraH Ha ApYXXeCTBO MO TO3M 3aKOH, 3aKOHa 3a NybnnyYHOTO npeanaraHe Ha
LEHHN KHWXa, 3aKOoHa 3a AEMHOCTTa Ha KONMEKTUBHWUTE WHBECTULIMOHHWM CXEMW M Ha ApYru
npeanpusaThs 3a KONIEKTUBHO MHBECTUPaHe, 3akoHa 3a KpeauTHUTE MHCTUTYyuun, Koaekca 3a
3acTpaxoBaHeTo, Koaekca 3a coumanHo ocurypsisaHe, OTMEHEHMS 3aKOH 3a Apy>ecTBaTa CbC
creumanHa MHBECTMLUMOHHA LS, 3aKOoHa 33 [APYXXEeCTBaTa CbC CreunanHa UHBECTULIMOHHA
uen v apyxecrsaTa 3a CEKIOpUTU3aUMs WM CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra
AbpXXaBa Bb3 OCHOBA Ha MpWUOXKeHa MpUHyauUTeNnHa aAMUHUCTPATMBHA MspKa OCBEH B
CnyvanTe, KoraTo akTbT € 61 OTMEHEH MO HaANeXHus pea.

(5) N'nue, KOeTo e uneH Ha yrnpaBUTENHUS WU KOHTPOSIHUSA OpraH Ha MHBECTULMOHHUSA
NMOCPEAHVK UNW yNpaBnsiBa AEMHOCTTa My, HE MOXEe Aa € CbMNpyr WK poAHUHA MO NpaBa Mu
no cbpebpeHa NMHUS A0 TpeTa CTeneH BKIOYMTENHO, MM MO CBAaTOBCTBO A0 TPeTa CTeneH ¢
APYr YneH Ha ynpaBuTeNeH UAN KOHTPOJSIEH OpraH Ha ApY)XeCTBOTO, WM Aa Ce Hamupa BbB
(haKTUYECKO CbNPYXECKO CHXXUTENCTBO C TaKbB Y/IEH.

(6) N3nckBaHmsTa Ha an. 1 - 5 ce npunaraT 1 3a pu3nyecknte nuvua, KOUTo ca
onpeaeneHn 3a MpeacTaBUTENIM Ha IOPUAMYECKM NMUA - YNIeHOBE Ha YNpaBUTENHUTE U
KOHTPOJIHUTE OpraHn Ha MHBECTULIMOHHUS NOCPEAHUK.

(7) N3uckBaHusTa Ha an. 1 - 5 ce mpunarat 1 3a BCUYKM APYrM NMUA, KOUTO ca
YMb/HOMOLWEHM [a CKNOYBAT CaMOCTOATENTHO WM CbBMECTHO C ApYro nuue CAenku 3a
CMeTKa Ha MHBECTULIMOHHWNS NOCPeaHWK.

OrpaHn4yeHns OTHOCHO y4acTue B yNpaB/eHUETO Ha Apyrn nmua

Yn. 14, (U3m. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - OB, 6p. 83
ot 2019 r., B cuna ot 22.10.2019 r.) YneHoBe Ha ynpaBWUTENHUS U KOHTPOMHWUS OpraH Ha
NHBECTULUMOHHUS NOCPEeAHNK MoraT Aa ca M vua, KOMTO y4acTBaT B YNpPaBeHNETO Ha Apyrm
IopyaMYecKn NvMua, ako ToBa He Bb3npenaTcTBa  e(eKTUBHOTO U3MbJHEeHMEe Ha
3a4b/DKEHNSTA MM B YMpaBieHWETO Ha WHBECTUMUMOHHUS MOCPeAHMK, B 3aBUCUMOCT OT
€CTeCTBOTO, Mallaba M CNOXHOCTTa Ha AEMHOCTTa My.

(2) YneH Ha ynpaBuTeNeH UM KOHTPOSIEH OpraH Ha 3HauYnMM MHBECTULMOHEH MOCPEAHMK
MOXe [a 3aeMa €e[HOBPEMEHHO He noBeye OT egHa OT CnefHuTe KOMbuHauum oT
ATBXHOCTW:

1. egHa OTBXHOCT HA M3MbAHUTENEH YfeH WX MPOKYPUCT, WK yrpasuTen n ase
AMBXHOCTM Ha YieH Ha ynpasBuTeneH opraH 6e3 usmbAHUTeNnHW ¢yHKUMKM n/unm Ha
KOHTPOJIEH OpraH, uin

2. YeTUpU ANBXHOCTU Ha YneH Ha ynpasuTeneH opraH 6e3 mM3nbAHWUTENHU (yHKUMK
N/MNN Ha KOHTPOJIEH OpraH.

(3) Mo cMncbna Ha an. 2 3a eaHa AJTbXXHOCT ce npueMar:

1. OVPEKTOpPCKUTE AMBXHOCTU C M3MbAHUTENHU UM 6e3 U3MbAHUTENHU (YHKUMM B
paMKUTE Ha efjHa M Cblla rpyna no cMucbna Ha § 1, T. 13 OoT AoMbAHUTENHUTE pa3nopeadu
Ha 3aKkoHa 3a AOMb/HUTENHUS HaA30p BbpXYy (PMHAHCOBUTE KOHIIOMepaTy;

2. DUPEKTOPCKUTE AJTBXHOCTM C MU3MBbAHUTENHU Wan 6e3 U3NbAHUTENHU (YyHKUMK B
paMKuTe Ha:

d) WHCTUTYLMKN, KOUTO Ca YNEHKM HA €4MH W Cbll MEXaHM3bM 3a MHCTUTYLIMOHANHA
3aWmTa, ako Ca MU3MbJIHEHWN YCNOBUSTA, NpeaBuaeHn B vneH 113, naparpad 7 ot PernameHT
(EC) N2 575/2013, nnu

6) npeanpuaTtns (BKOUMTENHO HedUHAHCOBU CYybeKTn), B KOUTO WMHBECTULIMOHHUAT
NOCPEeAHUK AbPXXK KBanMdULUMpaHo AS10BO y4YacTue.

(4) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a uenute Ha an. 1,
CbOTBETHO an. 2, 3aeMaHeTO Ha [ATbXHOCTU B YNpPaBUTEIHW W KOHTPOSIHM OpraHu Ha
IOpUAMYECKM NULA C HECTOMNAHCKA Len He ce B3eMa npeasua.

(5) (N3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) YneH Ha ynpaBuTeneH unm
Ha KOHTPOSIEH OpraH Ha 3HayMM WHBECTUUMOHEH MOCPeAHUK MOXe Aa 3aeMe [0 efHa
LOMbAHUTENHA Ha AONYCTUMUTE CbIIACHO an. 2 ATbXHOCT 6€3 U3MbAHUTENHU PYyHKUMKM, Npu



yCnoBMe 4e TOBa HAMa Aa Bb3MpenatcTBa edekTUBHOTO M 6naropasyMHO yrnpasfieHue Ha
NHBECTULMOHHNSA NOCPEAHUK U CNej pa3peLleHre Ha KoMucnsaTa.

(6) 3a v3gaBaHeTo Ha paspelleHVeTo Nno an. 5 ce nogasa 3asBneHVe A0 KOMUCUATA C
NPWIOXEHNTE KbM HEro [AaHHW W [OKYMEHTW, KOWTO YAOCTOBEepsiBaT Cra3BaHeTo Ha
onpefeneHuTe U3NCKBaHWS. KomucusaTa 3a (MHAHCOB HaA30p MO MpeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens ce NponsHacs no 3asiBfieHneTo No peaa Ha yn. 15, an. 3 - 5.

(7) Pa3pewenneto no an. 5 Moxe aa 6bae AageHo M B NpoOM3BOACTBOTO MO U3JaBaHe
Ha NNLEH3, CbOTBETHO NPV pa3lUnpsBaHe Ha U3AaAEH NINLIEHS.

(8) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucmata 3a mHaHCOB
Haa3op MHgopmupa EOLIKI 3a n3gageHnTe paspelueHuns no an. 5.

OpobpeHne Ha YNeHOBETE Ha YNpaBUTENTHUTE U KOHTPOJTHUTE OpraHn

Yn. 15. (U3m. u gon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) YneHoBeTe
Ha yNpaBuUTE/THUS U HA KOHTPOJSIHWUSA OpraH Ha MHBECTULIMOHHUSA NOCPEAHMK, KaKTO U nuaTta,
KOUTO ynpaBnsBaT AeMHOCTTa My, noanexaT Ha ofobpsiBaHe OT KOMWUCKATa npeau
BMUCBAaHETO MM B TbProBCKUS PErucTbp, a ¢usnyeckuTe nuua, KOUTO NpeacTtaBnsisaT
IOpUAMYECKN ML - YNIEHOBE Ha ynpaBWUTeNeH WM KOHTPOSIEH OpraH Ha WMHBECTULMOHHMUSA
nocpeaHuK, noanexar Ha opobpsiBaHe OT KOMUCMATa Mpeau onpedensHeTo MM 3a
npeacTaBuUTENN Ha OpUAMYECKUTE NULA - YIEHOBE Ha YrpaBWUTENEH WAN KOHTPONEH OpraH
Ha MHBECTULIMOHHMSA NOCPEHUK.

(2) 3a w3gaBaHeToO Ha oaobpeHueTo Mo an. 1 MHBECTUUMOHHUSAT MOCPeAHWK MoAaBa
3asBfIeHne 40 KOMUCUSITA C NPUIOXKEHUTE KbM HEro AaHHU U AOKYMEHTW, YAOCTOBEpsBaLln
CNa3BaHEeTO Ha onpejeneHuTe M3UCKBaHMSA 3a Te3W fmua, CbrnacHo [enervpaH pernameHT
(EC) 2017/1943 Ha KomucusaTa ot 14 tonm 2016 r. 3a gonbnBaHe Ha Aupektmea 2014/65/EC
Ha EBponeickusi napnameHT M Ha CbBeTa MO OTHOWEHWE HA PEryiMpaHuTe TEXHUYECKU
CTaHAAPTU 3a MHMOPMaUMsaTa U M3NCKBAHMATA 3a U34aBaHE HA JIMLEH3 HA UHBECTULMOHHU
nocpeagHmumn (OB, L 276/4 ot 26 oktomBpu 2017 r.), HapuyaH no-HaTaTek ,JenervpaH
pernameHT (EC) 2017/1943", PernameHT 3a manbnHeHue (EC) 2017/1945 Ha Komucusita oT
19 1oHn 2017 r. 3a onpefensHe Ha TEXHUYECKU CTaHAAPTU 3@ U3Mb/IHEHWE MO OTHOLLIEHUE Ha
yBeAOM/eHnsTa OT W A0 NOAanu 3asBNEeHWe 3a JIMUEH3MpaHe U JIMLEH3MPaHu
MHBECTMLMOHHM NocpeaHuUM cbrnacHo Aupektua 2014/65/EC Ha EBponeickus napnameHT
n Ha Cobeeta (OB, L 276/22, 26 oktomBpu 2017 r.), HapuyaH no-HaTaTbK ,PernameHT 3a
n3nbnHeHne (EC) 2017/1945", n Hapenba.

(3) Korato npeacraBeHMTe AaHHM W OOKYMEHTW Ca HEMb/HW UM ca Heobxoaumu
AOMb/HUTENHA MHGOPMaUMs MW AoKa3aTeNcTBa 3@ BEPHOCTTA Ha [AHHUTE, 3aMeCTHWK-
npeaceaaTenaT u3npawa cboblieHre A0 MHBECTULMOHHUSA MOCpeaHUK U onpeaens Cpok 3a
OTCTPaHsiBaHe Ha YCTAHOBEHWUTE HEMbSHOTM M HECbOTBETCTBUS WM 3@ MNpeacTaBsHe Ha
AOMbAHUTENHA MHDOPMaLIMS U JOKYMEHTH, KOWTO HE MOXKe [a € NO-KPaTbK OT eAnH Mecell.

(4) Korato cbobuieHneTo no an. 3 He 6bae NpMETO Ha NOCOYEHUs OT 3asBUTENS aapec
3@ KOpeCrnoHAeHUMs, CPOKbT 3a MPEeACTaBAHETO MM Teye OT MOCTaBSAHETO Ha CbOobLeHneTo
Ha CcneuvanHo ornpegeneHo 3a UenTa MACTO B Crpagata Ha KoMucusaTa wam  OT
OMOBECTABAHETO MY Ha WHTEpPHET CTpaHuuata Ha KoMucusATa. Tesn obcrosiTencrea ce
yAoOCTOBepsiBaT C MPOTOKOJ, CbCTaBeH OT ATbXXHOCTHU Nvua, onpedeneHn CbC 3anosej Ha
npeaceaatens Ha KoMUcKsaTa.

(5) (N3m. - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) KoMmucusita 3a puHaHCOB
HaA30p MO MpeasioXKeHWe Ha 3aMeCTHWUK-NpeaceaaTens ce npousHacs B eAHOMECeYeH CpPOK
OT MOAABAHETO Ha 3asBNIEHMETO, @ Korato ca 6unm MOUCKaHW AOMbAHUTENHWU CBEAEHUS U
[IOKYMEHTM - B €JHOMECeYEeH CPOK OT MOJSy4aBaHETO UM, CbOTBETHO OT M3TUYAHETO Ha CPOKa
no an. 3.

(6) (U3m. - OB, 6p. 83 or 2019 r.,, B cuna ot 22.10.2019 r.) 3a uenute Ha
NPON3HACSHETO NO an. 5 3aMeCTHUK-NpeacefaTensaT U3BbpluBa M cnpaska B 6a3aTta AaHHM
33 aAMUHUCTPATUBHUTE CaHKLMK, noaabpxaHa ot EBO n ot EOLKIT.



(7) KomucmnaTa 3a MHAHCOB HaA30p OTKasBa Ada u3gage ofobpeHue, ako Hsikoe OT
nvuaTta no an. 1 He OTroBapst Ha M3WCKBAHUSITA Ha TO3M 3aKOH MM @Ko C AEMHOCTTa CU UK
C B/IMSIHMETO CM BbPXY B3EMAHETO HA peELleHWs MOXe Aa HaBpeauM Ha CUrypHOCTTa Ha
WNHBECTULMOHHNS MOCPEAHUK WM Ha HEeroBuTe onepauun, Wan ga 3acTpalln MHTepecuTe Ha
KIIMEHTUTE My UK LEenocTTa Ha nasapa.

(8) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a pnHaHCOB
HaA30p MO MpeasioXKeHWe Ha 3aMeCTHUK-NpeacefaTens U3BbpluBa MbpBOHAYasHa OLUEHKa B
NpOM3BOACTBOTO MO an. 1 Ha NPUroaHOCTTa Ha YNIEHOBETE Ha YNPABUTENHUS U KOHTPOSIHUS
OpraH Ha WHBECTULMOHHWUS MNOCPeAHWK, MOOTAENHO W KONMEKTUBHO, KakToO WM M3BbpLUBa
nocneasalla oLeHKa Ha NpUroAgHOCTTa Npu yCnoBus U Mo pea, onpeaeneHn ¢ Hapeaba.

KBanuduumpaHo As10BO y4acTue B MUHBECTULMOHEH NOCPEAHUK

Yn. 16. Jluue, KoeTo npuTexasa kKBannduumpaHo ASN0BO yvacTMe B MHBECTMUMOHEH
nocpeaHuk, TpsibBa Aa wMa paobpa penyTtauus, npodecnoHaneH onut U (PUHAHCOBA
CTabUNHOCT Cbobpa3Ho pasMepa Ha KBannMUUMPaHOTO CU ASNOBO y4acTve U Npu Cnas3BaHe
Ha ApYyruTe U3NCKBaHWUS, YCTaHOBEHM B TO3M 3aKOH.

Paspen IV

U3pnaBaHe Ha /IMLIEH3 Ha UHBECTULIMOHEH NoCcpeaHMK

M3uncksaHe 3a nuueHs. [IokyMeHTU 3a u3gasaHe Ha NnueHs

Yn. 17. (1) 3a n3BbpLUBAHE MO 3aHATWE Ha edHa MW MoBeYe YCnyrn U AeMHOCTU Mo
yn. 6, an. 2 n 3 OT NMua, KOUTO He ca 6aHKM, ce M3UCKBA Aa € M3AafeH NUUEH3 OT
KoMucusTa.

(2) 3a v3gaBaHeToO Ha NuuUeH3a No an. 1 ce nogasa 3asiBfieHME A0 KOMUCUATA, KbM
KOeTO Ce npwnarat AaHHM W [JOKYMeHTW, onpegeneHn c [enernpaH pernameHTt (EC)
2017/1943, PernameHT 3a mnanbnHeHune (EC) 2017/1945 v ¢ Hapenba.

(3) B cnyyaute, kOraTto MHBECTULUMOHEH MNOCPEAHUK WCKa Aa M3BbpLUBA YCIyrn U
JAENHOCTM MO Yn. 6, an. 2 U 3, KOUTO He Ca BK/IIOYEHU B HErOBUS NIMLEH3, TON TpsibBa Aa
nofaze 3asiBfieHve 40 KOMUCKUATa 3a paslinpsiBaHe obxeaTa Ha NnLEH3a, KbM KOETO npunara
CbOTBETHUTE AOKYMEHTM MO an. 2,

(4) He no-manko oT 25 Ha cTo oT kanuTana no yn. 10, an. 1 - 7 TpsibBa aa ce BHece
npv NogaBaHe Ha 3asB/IEHMETO 3a M3[aBaHe Ha NINUEH3, a OCTaHanaTa 4acT - B 14-aHeBeH
CpOK OT roJsiy4aBaHe Ha NMCMeHOo yBegomneHune no un. 18, an. 10.

MNponsHacsHe no 3asBNeHNETO

Yn. 18. (U3m. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) (1) 3aMeCTHuK-
npeaceaaTenar ce Npov3Hacsa rno Mb/HOTaTa Ha 3asiBfeHneTo B CpoK A0 15 paboTHu aHW oT
nony4yaBaHeTo My.

(2) Korato 3asiBNeHMETO U NMPUIOXKEHUTE KbM HEr0 AaHHWM U AOKYMEHTM Ca Mb/HW, B
CpokKa ro asn. 1 3aMeCTHUK-npeaceaaTensart usnpalla Ha 3asaBuUTeNs NUCMEHO NOTBbPXAEHNE,
ye rnoAaAeHOTO OT Hero 3asBfIeHNE € MbJIHO.

(3) B cnyyanTe, KOraTo KbM 3asiBfIEHNETO He Ca NPUIOXKEHN BCUYKN HEOOXOAMMWN AaHHM
N OOKYMEHTU, B CPOKa Mo an. 1 3aMeCTHuUK-npeaceaaTensT yBeAoMsBa NMUCMEHO 3asBUTENS,
ye MNOAAAEHOTO OT Hero 3asiB/ieHWe € HeMb/IHO, MOCoYBa AAHHUTE U [OKYMEHTUTE, KOWUTO
TpsibBa Aa ce NpeacTaBsAT, KakTo M CpoKa 3a TAXHOTO MpeAcTaBsHE, KaTo TO3M CPOK HE MOXe
Aa e no-kpatbk OoT 20 paboTHu AaHM u no-abnabr oT 30 paboTHM AHM M He MOXe Ada ce
yOb/hkaBa AOMb/IHUTENHO.

(4) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KoraTo B onpeaeneHns ot
3aMeCTHUK-NpeaceaaTens CpPoK Mo an. 3 3asaBUTENAT NpeactaBu BCUYKU  AOMBIHUTENHO
M3UCKAHW [AaHHW W/WAn OOKYMEHTW, 3aMeCTHUK-NpeaceaTensaT u3npawa Ha 3assuTens
NMAUCMEHO MOTBbLPXAEHWE, 4Ye MOAAAEHOTO OT Hero 3asiBfieHMe € MbJHO, B CpoK A0 15
paboTHW AHWM OT NpeACTaBSAHETO HA AAHHUTE M AOKYMEHTUTEe no an. 3.

(5) KoraTto B onpeaeneHunst oT 3aMeCTHUK-NpeaceaaTens Cpok no an. 3 3asBUTeNsT He
npeacTaBy BCUYKW JOMBAHUTENHO U3UCKaHW AaHHW W/WAW AOKYMEHTW, MpOM3BOACTBOTO MO



3a8B/IEHNETO Ce MpeKkpaTsBa C peleHne Ha KOMUCUSATa MO NpeasiokeHne Ha 3aMeCTHUK-
npeacenaTens.

(6) Komucunsata 3a (PUHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeacenatens
pa3rnexaa u ce Npou3Hacs No CbleCTBO B CPOK 6 Meceua OT NoAaBaHETO Ha MbAHOTO
3asBneHne. KoraTo npeactaBeHUTe [AaHHM WM JOKYMEHTM Ca HEembSIHW, HETOYHM,
HecbobpaseHn C HOPMATUBHUTE M3UCKBAHUS UMM € HY)XXKHa AOMb/HUTENHA MHDOPpMaums nnm
[OKa3aTencrea 3a BepHOCTTa MM, KOMWUCMSITA u3npawa cboblieHne Ha 3asBuTens 3a
KOHCTaTUpaHUTE HEMbAHOTU UM HECbOTBETCTBUS WM 3@ MUCKAHE HA AOMbAHUTENHWU AaHHW,
NMHbOPMaUns M OOKYMEHTU B CPOK A0 TpU Meceua OT MOTBbPXKAEHWETO Ha Mb/iHOTaTa Ha
3a8B/IEHNETO MO an. 2, CbOTBETHO NO an. 4. 3aaBUTENsaT MpeactaBs B KOMUCUATA
[OMbJIHUTENHUTE AaHHWU, MH(OPMaLMS U OKYMEHTU B ONPeAEneH OT KOMUCUSITA CPOK, KOUTO
He MOXe Aa e MOo-KpaTbK OT eauH Mecel M No-Ab/fbr OT ABa Meceua, KaTo TO3U CPOK He
MOXe [ia ce yab/hKaBa AOMb/IHUTENHO.

(7) Komucuata 3a @UMHAHCOB HaA30p B3ema pelleHne aa u3gaje NuvueH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTO MHBECTULIMOHEH MOCPEAHUK, CbOTBETHO 3a pasliMpsiBaHe Ha
obxBaTa Ha M34ageH MLUEeH3, CaMO ako MpeLeHn, Ye 3asBUTENSAT OTroBaps Ha U3NCKBAHUATA
Ha TO3M 3aKOH, aKTOBETE MO HErOBOTO NpuWSaraHe M MNPUIOXKUMUTE KbM AEMHOCTTa Ha
WMHBECTULUMOHHUTE NOoCpeaHMLM U3NCKBAHMA Ha 3aKoHOAATeNcTBoTo Ha EC.

(8) B cnyyaute no un. 262, an. 1 1 2 KOMUCUSTA U3NCKBA MHEHWETO Ha CbOTBETHMSA
KOMMNETEHTEH opraH. B To3n cnyyall koMucusita ce Mnpou3Haca cnef MoslyyaBaHETO Ha
MHEHMETO Ha CbOTBETHUSI KOMMETEHTEH OpraH, HO He MO-KbCHO OT 6 Meceua OT NoAaBaHETO
Ha Mb/HOTO 3asB/ieHME.

(9) Komucusita 3a (pMHAHCOB Haa30p cCe MpoM3HAcs MNO 3asiB/IEHMETO, KaTo B3eMa
peleHre Aanv LWe u3aade SIMLEH3 3@ M3BbpLIBAaHE Ha AEMHOCT KaTo WMHBECTMLMOHEH
NoCpefHUK B CPOK:

1. Tpn MeceLa OT NOTBbPXKAEHMETO 3a Mb/HOTATa Ha 3asBIEHNETO NO an. 2 Uan no an.
4, B Cllyyail Ye He ca MOWUCKaHW AOMbHUTENHU AaHHM, UH(OPMaUUS U AOKYMEHTM MO peaa
Ha an. 6;

2. eavH Mecel OT MpeaCTaBsAHETO Ha AOMbAHUTENHUTE AaHHW, MHQopMaums |
[AOKYMEHTM Mo an. 6 CbOTBETHO OT M3TMYAHETO Ha CPOKa 3a NPEeACTaBSHETO UM.

(10) B cnyyai ye KOMUCMSITA € B3efla pelleHve, Ye Le M3dafe NULEH3, YBeaoMsiBa
NUCMEHO 3asBUTENS, Ye 3a Aa Ce usgaje fvueH3, CbOTBETHO, 3a Aa Ce paswunpu obxeaTbT
Ha U3Oa[IEHUSI NIULEH3, B CPOK A0 14 AHM OT nony4YyaBaHETO Ha YBEAOMIEHMETO TOWN TpsibBa
[a yAoCToBepUY Nnpea KoMUCKsTa, Ye:

1. BCTbNUTENHaTa BHOCKa BbB MOHAA 3a KOMMEHCMPaHe Ha MHBECTUTOPUTE € BHeCeHa;

2. N3nckyemmaT kanutan no yn. 10 e n3usno BHeCeH.

(11) B cnyyaute no an. 6 He ce npwniara 4Yn. 7 OT 3aKOHa 3a OrpaHU4YaBaHe Ha
AAMUHUCTPATUBHOTO perynupaHe M aAMUHUCTPATUBHUS KOHTPOS BbPXY CTOMAHCKaTa
[AEVHOCT.

M3paBaHe Ha nvueHs. YBeaoMsiBaHe

Yn. 19. (1) Komucmnsata 3a (PpUHAHCOB HAA30p MO MNpeaoXeHne Ha 3aMeCTHUK-
npeaceaaTens v3gaBa MUEH3, CbOTBETHO pa3luMpsiBa 0b6xBaTa Ha W3AaAEHMS NUMUEH3, U
yBeAOMSsIBA 3asiBUTENS 3a ToBa B CPOK A0 14 AHM OT MNOSyYyaBaHETO Ha AOKYMEHTUTE,
yOOCTOBEpPSBaLUM U3Mb/IHEHMETO Ha U3MCKBaHUATA no Y. 18, an. 10.

(2) IHBECTULIMOHHMAT NOCPeAHNK TpsibBa MO BCAKO BpeMe Aa OTroBaps Ha YCNOBUSITA,
npy KOUTO € U3gaaeH NMUeH3bT no an. 1.

(3) VIHBECTUUMOHHUAT NOCPeaHMK yBeaoMsiBa He3abaBHO KOMMUCMATA 3a HACTbNBAHETO
Ha CbLUECTBEHN U3MEHEHUS Ha YCNOBUATA, NPU KOUTO € U3aafeH NNUeH3bT rno an. 1.

O6xBaT Ha n1ueH3a

Yn. 20. (1) NlvueHsbT no un. 19 onpeaens usvepnaTenHo MHBECTULMOHHUTE YCIyrn U
[AENHOCTM, KOUTO MHBECTULMOHHUAT MOCPEAHMK MMa MpaBo Aa M3BbpLUBa. JIMLEH3bT MOXe
[a BK/1IOYBa NPaBO 3a U3BbpLUBAHE HA eAHa WX noseye OT AOMb/IHUTENHUTE YCYru Mo Y.



6, an. 3. JInueH3bT He MOXe Aa ce u3gaje caMo 3a NpeaoCTaBsHE Ha AOMbAHUTENHN YCNyru
no yn. 6, an. 3.

(2) JvueHsbT no 4Yn. 19 gasa NpaBo Ha M3BbLpPLUBAHE Ha NMOCOYEHUTE B HEro ycnyru u
AEMHOCTM No 4. 6, an. 2 n 3 B pamMkuTe Ha EBponeinckms Cbio3 upes yupeasiBaHe Ha KJIoH
Nnn Npu yCnoBusiTa Ha CBO6OAHOTO NpeaoCTaBsiHE Ha YCyru.

YBenoMsiBaHe Ha EBponenckus opraH 3a LeHHM KHWXa 1 nasapu

Yn. 21. Komucusita 3a puHaHcoB Haasop yeeaomsisa EOLIKIT 3a n3gageHust nuueHs Ha
WHBECTULMOHEH MOCPELHUK.

OcHoBaHus 3a OTKa3

Un. 22. (1) Komucusita 3a (PMHAHCOB HaA30p OTKa3Ba W34aBaHETO Ha JINLEH3,
CbOTBETHO pa3lMpsiBaHETO Ha 0bxBaTa Ha uU3dadeH NNLEH3, KoraTo:

1. KanuTanbT Ha 3asaBUTENS He OTroBaps Ha U3UCKBaHUATa Ha yn. 10 n 11;

2. HAKoe OT nnuata no yn. 12 nun. 13, an. 1 n 6 He e ¢ goctaTbyHO Aobpa penyTaums,
He rnpuTexaBa AOCTaTbYHO 3HAHWUS, YMEHUS U OMUT UM HEe MOXe Aa OTAeNW AOCTaTbyHO
BpeMe 3a U3MbJIHEHMETO Ha 3aAb/DKeHUSTa CU B MHBECTULMOHHUS MOCPEAHUK, He OTroBaps
Ha ApYrn U3MCKBaHWUA Ha 3aKOHa MM ako 0BOCHOBAHO MOXe Aa ce NPeAnosioXu, Ye NINLETO
e 3acTtpawm edeKTUBHOTO, CTabWIHOTO M pa3yMHOTO ynpaBfieHWe Ha MHBECTULIMOHHMS
NOCpeaHnNK, NMHTEPEeCUTE Ha KIIMEHTUTE MY WM LeNnocTTa Ha rnasapa;

3. nuue, KOeTo nputexxaBa MpsSKO WM HENpSKo KBanuMduuMpaHo ASN0BO yyacTue B
APY>XXeCTBOTO - 3asiBMTEsl, He npuTexasa AOCTaTb4yHO Aobpa penyTaums, npodecnoHaneH
OnuT Un UMHaHCcoBa CTabUHOCT, Cbobpa3HO KBaNUMULMPAHOTO CU ASNOBO y4acTue, unm C
AENHOCTTa CU UM C BAIUSIHWETO CUM BbpPXY B3EMAHETO Ha PELUeHMsI MOXE [a HaBpeau Ha
CUIYPHOCTTa Ha MHBECTULMOHHMSA NOCPEAHUK UM Ha HErOBUTE onepauuu;

4. 3a9BUTENAT e npeacTaBuil HEBEPHW [AaHHU WU OOKYMEHTUM C HEBSPHO WU C
NPOTUBOPEUNBO CbAbPXKaHNE;

5. He e BHeceHa BCTbNUTeNHaTa BHOCKA BbB ®dOHAA 3a KOMMEHCMpaHe Ha
WHBECTUTOPUTE;

6. nopaguM CBbP3aHOCT MeXAy 3asaBuTens M Apyrn /vua MoraT [a Bb3HUKHAT
CblLECTBEHN  3aTpyOHEHUS 3@  YNpaXHSABAaHETO Ha edeKTMBeH Haa3op  BbpXy
WHBECTULMOHHUS MOCPEAHWK;

7. HOPMaTMBHUTE aKTOBE, MPWUIOXMMM B TPETa AbpXaBa, perynuMpawiy AeMHOCTTa Ha
CBbP3aHO CbC 3asBUTENS NUUe, WK TPYAHOCTU NMpKU TAXHOTO NpuiaraHe Cb3AaBaT Npeykn 3a
e(heKTMBHOTO YrMpaXKHsiBaHe Ha HaA30pHUTE (QYHKUMM Ha KOMUCUSITA, CbOTBETHO Ha
3aMeCTHUK-NpeaceaaTens;

8. OT CbObpXaHMETO Ha nporpamaTta 3a AeMHOCTTa WAM OT ApYyrn AOKYMEHTM Ha
3asBUTENS € BMAHO, Y€ OCHOBHATA YacT OT AEMHOCTTa LUe Ce OCbLUECTBSIBA Ha TEpPUTOpPUSITA
Ha Apyra Abp)kaBa YiIeHKa, a MCKaHEeTO 3a MoJlyyaBaHe Ha NIMLUEH3 OT KOMUCKUATA € C Luen Aa
ce msberHat no-CTPornte M3NCKBaHMS KbM WMHBECTUUMOHHWUTE MOCpeaHMUM B Abp)kaBaTa
YNIEHKA, Ha YMSTO TEPUTOPUS 3asBUTENAT Bb3HAMepsiBa Aa U3BbPLUBA AEUHOCT;

9. CbAbpPXaHWETO Ha MporpaMata 3a AEMHOCTTAa € HESICHO W/UnKM MpPOTMBOPEYM Ha
CbAbpPXXaHMETO Ha OCTaHanuTe AOKYMEHTU MO MPOM3BOACTBOTO, C Orfie[ Ha KOETO HE MOXe
[la ce yCTaHOoBM BU3HEeC MoAenbT, KOWTO e ce npunara oT MHBECTULMOHHNS NOCPEAHMK;

10. No HelHa npeLeHKa pa3MepbT Ha NPUTEXaBaHOTO MMYLLECTBO Ha nnuaTta, 3anncanm
10 n Hag 10 Ha CTO OT KanuTana, U/wnn pasBMBaHaTa OT TAX AEMHOCT MO CBOS Malab u
(MHaHCOBM pe3ynTaT He CbOTBETCTBAT Ha 3asBEHOTO 3a npuaobueaHe aKUMOHEPHO
yyacTne B 3asiBUTENS M Cb3faBaT CbMHEHWE OTHOCHO HaAeXAHOCTTa W MPUroAHOCTTa Ha
Te3n nmua npy HeobxoaAMMOCT Aa OKaXKaT KanuTanoBa NoaKperna Ha 3asBUTenst;

11. npou3xodbT Ha cpeacTesaTta, € KOMTO nuuarta, 3anucanu 10 u Hag 10 Ha cTo oT
KanuTana, ca HanpaBuN BHOCKKN, HE € SICEH U/IN HE € 3aKOHEH;

12, He MoraT ga ce uaeHTUUUMpaT AENCTBUTENHUTE COBCTBEHMLM Ha aKLUMOHEp C
KBanMduumMpaHo As510BO yvacTue;



13. He ca OCuMrypeHu MOAXOASM MOMEeLEeHNs W/MnM HeobXxoaAMMOTO TEeXHUYECKO
obopyzBaHe 3a U3BbPLUBAHE Ha AEMHOCTTa;

14. 3a9BUTENAT He OTroBaps Ha M3MCKBaHWSATA Ha 3aKOHA, aKTOBETE MO npuaraHeTo
MYy, KakTO W NPUIOKUMUTE KbM [AENHOCTTA Ha WHBECTUUMOHHWTE MOCPEAHVLM ApYru
HOPMaTUBHM AKTOBE W/N pernameHTy;

15, npeacraBeHuTe 06WM YCNOBMS WAM MpaBuia 3a BbTpelHaTa OpraHv3auus He
OCUrypsiBaT B AOCTaTbyHa CTENeH MHTepecuTe Ha NHBECTUTOpUTE.

(2) B cnyyante no an. 1, 7. 1, 9, 14 n 15 komMmcusiTa oTKa3Ba M34aBaHETO Ha SINLIEH3
CaMO aKo 3asABUTENSAT He € OTCTPaHU/ HEeCLOTBETCTBUATA U HE € NpeacTaBui U3MCKyemuTe
[OKYMEHTW B orpefenieHnst OT Hest CPOK.

(3) OTKa3bT Ha KOMUCKATa Aa U3daje N1LEH3 ce MOTUBMPA NMUCMEHO.

MocnenBallo nogaBaHe Ha 3asiBleHne

Yn. 23. B cnyyauTe Ha OTKa3 3adBUTENAT MOXe [a nojage HOBO 3asiB/ieHMe 3a
noslyYaBaHe Ha NMLEH3 3@ M3BbPLUBAHE Ha YCIyrM U AEMHOCTM Mo un. 6, an. 2 U 3 He no-
paHo OT 6 Meceua OT B/IM3AaHETO B CWJ1a HA PELLEHMETO 3a OTKas.

Pa3peLlleHne 3a n3BbpLLBaHe Ha AertHocTu no PernameHT (EC) N2 1031/2010

Yn. 24. (1) KoraTo MHBECTULMOHEH MOCPEAHMK MCKa Aa M3BbpLUBa AEMHOCTTa Mo 4. 9,
an. 2, ToM noaasa 3asBleHNE A0 KOMUCUSITA, KbM KOETO Mpwuiara CbOTBETHUTE AOKYMEHTU
no un. 17, an. 2, KakTo U Apyru AOKYMEHTW, onpeaeneHun ¢ Hapeaba.

(2) Bb3 OCHOBa Ha MpefcTaBeHUTe AOKYMEHTW 3aMeCTHUK-NpeaceaaTensT ycTaHoBsBa
[IOKONKO Ca CMaseHu M3WMCKBaHWATa 3a u3faBaHe Ha paspelleHue. KoraTto npeacraBeHuTe
[AaHHU W JOKYMEHTU Ca HEMb/IHU MW HEPEAOBHM WU Ca HYXXHU AOMbHUTENHA UHbOpMauns
WM [OKasaTesicTBa 3@ BEpPHOCTTa Ha [aHHUTE, 3aMeCTHUK-NpeacefaTensT u3npala
CcboblleHne ¥ onpedens CpPoOK 3a OTCTPaHABAHE Ha YCTAHOBEHUTE HEMbHOTU U
HECbOTBETCTBUS UM 3@ NPEACTaBSIHE Ha AOMb/IHUTENHA MHGOPMaUMst U AOKYMEHTM, KOWTO
He MOXe Aa e No-KpaTbK OT eMH Mecel 1 No-Abablr OT ABa Meceua.

(3) Korato cbobuieHmeTo no an. 3 He 6bae NpMEeTO Ha NOCOYEHUs OT 3asBUTENs agpec
3a KOPeCnoHAEeHUMS, CPOKBLT 3a MpeAcCTaBsHETO MM Teye OT MOCTaBSAHETO Ha CbOb6LIEHMETO
Ha cneunanHo oOnpegeneHo 3a UenTa MACTO B Crpagata Ha KoMucuaTa wunmv oT
OMOBECTABAHETO MY Ha WHTEpPHET CTpaHuuata Ha KoMucusaTa. Tesn obcrosTencrsa ce
yAOCTOBEpSiBaT C MPOTOKOS, CbCTaBeH OT ATbXXHOCTHW finua, onpedeneHn CbC 3anoses Ha
3aMeCTHUK-npeaceaaTens.

(4) Komncusita 3a rHaAHCOB HaA30p NO NpeasioKeHVe Ha 3aMeCcTHUK-NpeaceaaTens ce
Npou3Hacs no 3asiBfIeHNEeTO B CPOK A0 eAMH Mecel OT MnoslyyaBaHeTo My, a KoraTo ca bunm
NOVCKAHW AOMbAHUTENHN CBEAEHUS U AOKYMEHTU - B CPOK A0 eAnH Mecel OT NoslydYaBaHeTo
MM, CbOTBETHO OT U3TUYAHETO Ha CPOKa MO an. 3, u3peyeHne BTOpO.

(5) 3asBuTenaT ce yBeAoMsiBa MMCMEHO 3a B3ETOTO pelleHne B 7-OHEBEH CPOK.

(6) 3asBneHneTo no an. 1 Moxe aa ce nogaae eAHOBPEMEHHO CbC 3asiB/IEHMETO MO Y.
17, an. 2 vnn 3, KaTo B TO3M C/ly4alt KOMUCKSTA Ce NPOU3HAcs MO NoAaAeHUTe 3asBeHus C
OTAENHU peLleHnsl, B CPOKOBETE M Mo peaa Ha yn. 18 u 19.

(7) KoMmucmsaTa 3a pMHaHCOB HAA30p OTKa3Ba M34aBaHETO Ha pa3pelueHue no 4yn. 9, an.
2 B ClydauTte no yn. 22, an. 1, 1. 1, 4, 8 n 14 nnm ako 3asBUTENST He OTrosaps Ha
CbOTBETHUTE M3nckBaHus Ha PernameHT (EC) N2 1031/2010. YneH 22, an. 2 u 3 ce npunara
CbOTBETHO.

OrpaHunyeHns nNpu M3Mon3BaHe Ha 03HAYEHMETO ,MHBECTULMOHEH NOCpeaHMK"

Yn. 25. (1) Jlnue, KOETO He NpuUTEXaBa JIMLEH3 3@ U3BbPLUBAHE Ha YCyrn U AENHOCTU
no un. 6, an. 2 n 3 CbrnNacHo U3MUCKBaHMSITA Ha TO3M 3aKOH, HE MOXKE Aa W3MOon3Ba B CBOETO
HaMMeHOBaHWe, B peKsiamMHaTa Cu WM B Apyra AEMHOCT AyMU Ha 6barapcku wam Ha Yyxa
€3U1K, O3HaYaBaLLM M3BbPLUBAHE HA AEMHOCT KaTO MHBECTULIMOHEH NOCPEAHMK.

(2) He ce u3paBa nuueH3 3a M3BbpLIBaHE Ha AEMHOCT KaTO MHBECTULMOHEH MOCPEAHMK
Ha 3asBUTENn C HaMMEHOBaHWe, KOeTO HanoaobsiBa HaMMEHOBaHWETO Ha CbLUeCTBYBaLl B
CTpaHaTa UHBECTULMOHEH NOCPEAHMUK.



(3) Tlpn KOHCTaTUpaHe Ha HapyleHus Ha an. 1 3aMeCcTHUK-NpeaceaaTensaT MoXe Aa
NPWIoXK Msipka no yn. 276, an. 1, 7. 1 u/unn KoMMcusTa NO NpeaoXKeHne Ha 3aMeCTHUK-
npeacegaTens Aa npunoXu Msapka no yun. 276, an. 1, 1. 3.

BnunceaHe B TbproBCKUs perucTop

Yn. 26. (1) JIvueto, NONy4YNNIO NIMLEHS 3@ M3BbPLUBAHE Ha YCIYrM U AEMHOCTM MO Y. 6,
an. 2 n 3, nogaea 3asiBfieHMe 3a BMWCBaHe B TbProBCKMS PErncTbp KbM AreHuusta no
BMUCBaHMATa B CPOK A0 7 AHW OT MOMyYaBaHETO Ha MLEeH3a.

(2) AreHumsiTa N0 BMNMCBAHWSITA BNMCBA B TbProBCKUS PErncTbp ApYXeCcTBOTO,
CbOTBETHO MPaBOTO [a Ce M3BbPLUBAT YCYyrM U AEWHOCTM MO Yn. 6, an. 2 u 3 B Herosus
npeaMeT Ha AENHOCT, ced KaTo 1 6bae NpeacTaBeH n3aaaeHUsT OT KOMUCUSITA NINLLEHS.

Paspen V
OTHeMaHe Ha NIMLUEeH3 WM pa3pelleHue HA UHBEeCTULIMOHEH

nocpegHukK

OCHOBaHMA 3a OTHEMaAHE Ha NMLEH3 Ha MHBECTMLMOHEH NOCpeaHUK

Yn. 27. (U3m. u pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 21 oT
2021 r.)(1) Komncusita 3a (MHAHCOB HaA30p NO NpeasioXeHue Ha 3aMeCTHUK-NpeaceaaTens
MOXe [a OTHEME M34aAeHUs NMMLEH3, KOraTo MHBECTULMOHHUST NOCPEeAHNK:

1. He 3aN04YHe a U3BbPLLBA Pa3peLLEHUTE YCIyrM U AEMHOCTM MO Yi. 6, an. 2 B cpok 12
MeceLa OT M34aBaHETO Ha NINLEH3a;

2. U3PUYHO Ce OTKaxke OT U34aAeHUs NMLUEH3;

3. He e M3BbpLIBaN HUTO eHa OT pa3pelleHuTe YCayru u AerMHOCTU no yn. 6, an. 2
noseye oT 6 Mecela;

4. e nony4Mn NMueH3a Bb3 OCHOBA Ha HEBEPHW AaHHW, KOMTO Ca MOCAY>XMAN KaTo
OCHOBaHWe 3a M34aBaHe Ha JMuUeH3a, WK e U3MN0oN3Ban APYrM HenpaBOMEpHU Crocobu 3a
noslyyaBaHe Ha JMUeH3;

5. npecTtaHe Aa oTroBapsl Ha YC/10BUSITa, NPW KOUTO € U34afeH NNLEH3LT;

6. € B TpalHO BOWEHO (MHAHCOBO CbCTOSIHUE M TOM HE MOXE [a W3Mb/HSABA
3ab/DKEHNSATA CW;

/. MnpecTaHe pfaa OTroBaps Ha M3UCKBAHMATA 3a KanuTanoBa aAekBaTHOCT WAN
NIMKBNAHOCT Ha 3aKkoHa, Ha PernameHT (EC) N2 575/2013 1 Ha akTOBeTe Mo NpuiaraHeTo uM;

8. w/vnn nrua no un. 12 mnn 13 ca ns3BbpwnIn N/unun ca oNycHanM U3BbpLUBAHETO Ha
HapyLweHue no yn. 32, an. 1 n 2 ot 3akoHa 3a Komucusita 3a hMHaHCOB HaA30p WK Mo uYi.
14 n 15 ot PernamenT (EC) N2 596/2014;

9. (pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 21 ot 2021 r.)
n/vinm nnua no yn. 12 unm 13 ca M3BBLPLWKAKM U/ Ca AONYCHANN U3BbLPLUBAHETO Ha rpybu
WX CUCTEMHWU HapyLlleHMsl Ha TO3M 3aKOH, 3aKOHa 3a NybAMYHOTO npeanaraHe Ha LUEHHM
KHMWXa, 3aKOHa 3a MnpunaraHe Ha MepKuUTe cpelly nasapHuTe 310ynotpebu ¢ puHaHCoBM
WHCTPYMEHTWN, OTMEHEHMs 3aKOH 3a Apy)ecTBaTa CbC CrneumanHa WHBECTUMUMOHHA uen,
3akOHa 3a p[pyxecTBaTa CbC CrneuvanHa WHBECTMUMOHHA Uen W ApyxecTBaTa 3a
CeKIopUTU3aUns, 3akoHa 3a AEMHOCTTA Ha KOMIEKTUBHUTE MHBECTULMOHHU CXEMU U Ha ApYyru
npeanpusTUa 3a KONEKTUBHO MHBECTUPaHe, 3aKOHA 3a MEPKUTE CPeLLly M3NUPaHETO Ha napw,
PernameHT (EC) N2 596/2014, PernameHT (EC) N2 600/2014, PernameHt (EC) N2 575/2013,
PernamenT (EC) 2015/2365 Ha EBponeickust napnaMeHT u Ha CbBeTa oT 25 HoemBpu 2015 r.
OTHOCHO MPO3pPaYHOCTTa NpU CAENKUTE C (PUHAHCUPAHE HAa LEHHU KHWMXA M NPV NOBTOPHOTO
n3non3eaHe, u 3a uaMeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 oT 23 gekemBpu
2015 r.), HapuyaH no-HataTtbK ,PernameHT (EC) 2015/2365", n Ha akTOoBETE MO NpUNAraHeTo
nM;

10. He e U3NBAHWA NPUoXeHa NPUHYAUTENHA MSPKa Mo TO3M 3aKOH WKW B C/lyvauTe no
yn. 770, an. 1 ot 3akoHa 3a nNybnMYHOTO MNpwnaraHe Ha LEHHW KHWXKA, NO 3akoHa 3a
rnpunaraHe Ha MepKuTe Cpelly nasapHuTe 310ynoTpebu ¢ (MHAHCOBU MHCTPYMEHTU W



3akOoHa 3@ Bb3CTAHOBSIBAHE W MNPECTPYKTYpUpPAHE HA KPEAUTHU  UHCTUTYLUM U
WMHBECTULMOHHN NOCpeaHULMN.

(2) KomucuaTta 3a ¢hprHaHCOB HaA30p MOXe Aa OTHEME M34afeHus IMLEH3 U KoraTo:

1. npeanpueTuTe 03apaBUTENHN MepKM Mo Y. 136 n 137 ca octaHanu 6e3 pesynTar;

2. B NPOAb/MKEHNE Ha noBeyve OT Tpu Meceua 6posiT Ha YneHoBeTE Ha YNpaBUTENHUS
MW Ha KOHTPONHWUS OpraH Ha WMHBECTUUMOHHWS MOCPEeAHMK € MO-MasbK OT npeaBuaeHus
MUHMManeH 6poi B TbproBCKMsl 3aKOH M/WN NpU HeCna3BaHe Ha M3MCKBAHETO Ha un. 12;

3. OT ocbliecTBsIBaHaTa AEMHOCT Ha MocpedHMKa € BWAHO, Ye OCHOBHAaTa 4YacT oT
AENHOCTTa Ce U3BbPLUBA Ha TEPUTOPMATA Ha Apyra AbpXKaBa YNEHKa, a € MOJTyYeH NNLEH3
OT KOMUCUSITa C uen Aa ce u3berHaT MO-CTPOrvTe M3WCKBaHWS KbM WMHBECTULMOHHUTE
nocpeaHUUM B ApyraTa AbpXKaBa YNeHKa;

4. (n3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) e B3ena pelueHne no un.
776, an. 1, T. 3 oT 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha LEeHHN KHUXKa.

[eicTBusa, CBbpP3aHM C OTHEMAHE Ha J/MUEH3a MO WCKAHE Ha WHBECTMLMOHHUS
NnocpeaHuK

Yn. 28. (1) NHBECTUUMOHHUAT NOCPEAHUK € AJTbXEH B 7-AHEBEH CPOK OT peLueHUeTo
Ha 06WoTO CcbbpaHMe 3a HEroBOTO NpeKpaTsiBaHE WAM 3a OTKa3 OT AeMHOCTTa, npw
M3TUYAHETO Ha CPOKa, 3a KOMTO € yupedeH, KakTo M NPpY HaCTbMNBAHETO HA APYrN OCHOBAHMS
3a npekpaTsiBaHe, NpeaBuaeHN B HErOBUS YCTaB WM B APY)XECTBEH AOroBop, Aa noucka ot
KOMUCUSITA OTHEMAHE Ha M34aAeHNS NIULEH3.

(2) 3aegHoO C UCKaAHEeTO MO an. 1 MHBECTUUMOHHUAT MOCPeAHWK MpeacTaBst M MnfaH 3a
ypexxgaHe Ha OTHOWeHusTa My C KaveHTuTe. [InaHbT BKIOYBa NPEXBbp/isHE Ha
KIIMEHTCKNTE (OMHAHCOBM MHCTPYMEHTU, Napu U APYrM akTUBWM MpU MOCOYEH OT KIMEHTUTE
MHBECTULIMOHEH MOCPEAHMK, KOWTO € Aan Cbrnacue.

(3) Korato ycnoBmeTo Mo an. 2, u3pedeHne BTOPO, He € Hanuue, nnaHbT Tpsbea Ada
npeasmxaa NPexBbp/isiHE Ha KIIMEHTCKUTE (DUHAHCOBU MHCTPYMEHTW, Napn U Apyrn akTUBKU B
Aeno3uTapHa MHCTUTYUMS, BKIIOYMTENHO Ype3 OTKPMBaHe Ha HOBM CMETKM Ha OTAESHUTE
KIIMEHTWN.

(4) Pa3xoauTe 3a OCbLUECTBSIBAaHE Ha NJliaHa 3a ypexxaaHe Ha OTHOLWEHUSTA C KIIMEeHTUTE
Ca 3a CMeTKa Ha MHBECTULMOHHMSA MOCPEAHMK, BKIIKUUTENHO pa3XxoauTe 3a NnoaabpKaHe Ha
CMETKMTE Ha KIMeHTU. B cnyyante, KOraTo KAMEHTBLT He € NoAy4YMn yBeAOM/IEHMETO MO YJl.
29, an. 1, pasxoauTe 3a nepuog oT 5 roanHun ca 3a CMeTKa Ha MHBECTULMOHHUSA NOCPEaHMK.

(5) B cnyvante Ha un. 28, an. 1 koMucusiTa OTHEMA /SiMLEH3a Ha MHBECTULIMOHHMS
NnocpeaHuK cnepj npeactaBsHe Ha [0Kas3aTencTBa 3a ypexAaHe Ha OTHOWeHWUsTa My C
HeroBuTe KAWEHTU W Cnel nNpeacTaBssHe Ha YAOCTOBepeHwe, usgageHo oT doHaa 3a
KOMMEHCMpaHe Ha WHBECTUTOPUTE, 3@ NMNCa Ha 33aAb/MKEHUS Ha MHBECTULMOHHMS
NocpeaHuK KbM oHaa.

MpexBbpsiHe Ha KIIMEHTCKU aKTUBM

Yn. 29. (1) N3BbH cnyyasa no yn. 28, an. 1 B Cpok ceaeM paboTHM AHWM OT Y3HABAHETO
Ha peleHMEeTO 3a OTHEMAHE Ha NIMLUEH3a MHBECTUUMOHHUAT NOCPEeAHVK YBeAOMSsiIBa CBOUTE
K/IMEHTW 3a TOBa peLleHne M 3a Bb3MOXKHOCTTa Aa nocoyaT Apyr MHBECTULMOHEH NOCPEAHWK,
Mpy KOUTO Aa Ce NPEXBbPNAT TEXHUTE (DMHAHCOBU MHCTPYMEHTU, NApU U APYry aKTUBW.

(2) B cpok net paboTHWM AHW OT M3TUYAHETO Ha CPoKa MO an. 1 MHBECTULMOHHMAT
NOCPeAHUK NPEXBbPSS KIMEHTCKUTE (DUHAHCOBUM MHCTPYMEHTW, Mapyu W Apyrn akTuBu npwm
MOCOYEHUSI OT KJIMEHTA WMHBECTMLMOHEH MOCPEAHMK, KOMTO € pAan cbrnacue, unn npu
Aeno3uTapHa MHCTUTYums. Ynen 28, an. 3 n 4 ce npunarat CbOTBETHO.

(3) C B3eMaHETO Ha pelleHne 32 OTHEMAHE Ha NNLUEH3a KOMUCUSTA MOXE Aa 3a4b/HKu
MHBECTULIMOHHMSA MOCPeAHMK Aa W3BbPM AEACTBMSATA MO an. 2 B MNO-KpaTbK CPOK.
KomucusaTta 3a pMHaHCOB Haa30p, CbOTBETHO 3aMeCTHUK-MpeaceaaTensT, MOXe Aa 3aAb/Ku
WHBECTULUMOHHUSA NMOCPEeaHNK MO peaa Ha 4un. 276 - 279 ga npeanpuemMe n Apyrn KOHKPETHU
MEpKM 3a 3almTa Ha UHTEPECUTE Ha HEroBUTE KIIMEHTU.

(4) 3a pencreusiTa cu No an. 2 U 3 NHBECTULIMOHHMST NOCPEAHUK YBEAOMSIBA:



1. cBOWTE KSIMEHTW - B CPOK MeT paboTHU AHM OT U3BBLPLUBAHETO UM;

2. KOMUCUSITA - B CPOK TpWU paboTHM AHM OT U3TUYAHETO Ha CpoKa Mo an. 2 uan oT
N3TMYAHETO Ha CPOKa, onpeaesieH C pewweHneTo no an. 3.

YBejoMsiBaHe 3a peLleHVETO 3a OTHEMAHEe Ha NINLEH3

Yn. 30. (3m. - B, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.; nsmM., 6p. 64 ot 2020
r., B cuna ot 21.08.2020 r.) (1) Komucmsata 3a (pMHAHCOB HaA30p yBeaoMsiBa MUCMEHO
APY>XXeCTBOTO B 7-AHEBEH CPOK OT B3EMAaHETO Ha pelleHne 3a OTHEMaHe Ha NInLeH3a.

(2) (N3M. - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) Cnea BAM3aHETO B CUa Ha
pelleHneTo 3a OTHEMaHe Ha NMueH3a KoMucmsaTa He3abaBHO OTnpass uckaHe Ao AreHuumsTta
Nno BMMWCBaHUATA 3a Ha3HayaBaHE Ha JIMKBUOATOP Ha APYXECTBOTO, @ KoraTo TO UMa U Apyr
npeaMeT Ha AEMHOCT - 3a 3a/M4yaBaHe Ha Ta3u YacT OT npeaMeTa My Ha AEMHOCT, Wan Ao
KOMMETEHTHMSA Cb 3@ OTKPMBaHEe Ha NPOM3BOACTBO MO HECHLCTOATENHOCT.

(3) Komucuata 3a (pMHAHCOB HAA30p YBeAOMSsIBA 3a peELIEHWETO 3a OTHEMaHe Ha
nvueH3a EOLKIT n KOMNEeTEHTHUSI OpraH Ha BCSKa AbpXXaBa Y/IEHKA, B KOATO CbOTBETHUAT
MHBECTULMOHEH NOCPEAHMK M3BBbPLLBA AENHOCT.

(4) (OT™. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.).

(5) Pewenneto no un. 28, an. 1 Ha WHBECTUUMOHHUS MOCPEAHMK HEe e Mpeyka 3a
npeanpueMaHe Ha oO34paBUTENHM Mepku no uyn. 136 u 137 wnm 3a OTKpMBaHe Ha
NpOW3BOACTBO MO NIKBUAALIMS.

(6) IHBECTMUMOHEH NOCPEAHUK, YAMTO NINLEH3 € OTHET Ha OCHOBaHue un. 27, an. 1, T.
2, MOXe Aa OCbLIeCTBsiIBA Apyra TbproBcka AEMHOCT, B Cllyyal ye o6wwoTo CcbbpaHue Ha
APY>XEeCTBOTO € B3€eJ10 peLleHre 3a NpoMsHa Ha NpeaMeTa My Ha AeMHOCT.

OTHeMaHe Ha paspelleHve

Yn. 31. (1) Komucusita 3a (PUHAHCOB HAA30p MO MpeanoXeHMe Ha 3aMeCTHUK-
npeaceaaTens MoXxe Aa OTHeMe paspelleHMeTo Mo 4i. 9, an. 2, Korato MHBECTULMOHHUAT
NOCPEeAHUK:

1. He 3anoyYHe Aa M3BbPLUBA AEMHOCT CbIAcHO M3A4aAeHOTO paspelleHune no yn. 9, an.
2 B CpOK 12 Meceua OT U34ABAHETO My;

2. U3pUYHO Ce OTKaxe OT U34aAeHOTO pa3peLleHune;

3. He U3BbPLLUBA HMKAKBA AEMHOCT CbI/IaCHO pa3peLleHNETo noBeye oT 6 Mecela;

4. e NpeacTaBui HEBEPHU [AHHM, KOWUTO Ca MOCYXXWM KaTO OCHOBaHWe 3a u3aasaHe
Ha paspeLleHneTo;

5. npectaHe fa OTroBaps Ha M3WCKBAHMATA 3a M3[aBaHe Ha pa3pelleHVeTo unu 3a
M3BbPLUBAaHE Ha AEMHOCTTa CbINlaCHO M3AAAEHOTO paspelleHne M B NPOAb/HKEHNE HA TpU
MeceLa He ce npvBeae B CbOTBETCTBUE C Te3M U3NCKBAHWUS;

6. M3BBLPWN W/MAN [OMYCHE WU3BBLPLUBAHETO Ha rpybo HapyleHWe UM Ha CUCTEMHM
HapyLIEHMS Ha M3NCKBaHMSTa 3a@ OCbLLECTBABAHE Ha AENHOCTTA CbrMacHO pa3peLLeHNETO.

(2) Komucunsata 3a (pUHAHCOB HaA30p YBeAOMSBA MUCMEHO APYXXECTBOTO B 7-AHEBEH
CPOK OT B3EMAHETO Ha peLleHne 3a OTHEMAHE Ha pa3peLleHneTo.

3abpaHa 3a M3BbpLLUBaHE Ha AeUHOCT

Yn. 32. (1) VHBECTUUMOHHUAT MNOCPEAHUK HAMa MpaBo [a M3BbpLUBA YCIyrute u
AenHocTMTe no un. 6, an. 2 M 3 cneg OTHEMAHETO Ha WM3gadeHust My  JINLEH3.
MHBECTULUMOHHMAT NOCPeAHMK HSAMa NpaBo Aa M3BbpLUBa AEWMHOCTTa Mo un. 9, an. 2 cneqn
OTHEMAHETO Ha pa3peLLeHMETO 3a TOBa.

(2) 0o 3anMyaBaHETO Ha APYXXECTBOTO OT TbProBCKMS PErucTbp, a Korato To uMa Apyr
npeaMeT Ha AEMHOCT - A0 OKOHYaTENHOTO ypeXxaaHe Ha OTHOLIEHUSITa C HEroBUTE KIIMEHTH,
MoraT [a ce U3BbpLUBaT NpoBepku No 4Yn. 19 ot 3akoHa 3a Komucusita 3a (pmHaHCOB Haa30p
N aa ce npunarat NpuHyauTenHu agMUHUCTPaTUBHU MEPKK No yn. 276.

(3) BcuvukM OOKYMEeHTM W apyra uHdbOoOpMauus, CBbp3aHM C  M3BbpLUEHUTE OT
MHBECTULIMOHHMS MOCPEAHMK YCIyrM U AEWHOCTM Mo Yn. 6, an. 2 u 3 n un. 9, an. 2, ce
CbXpaHABaT 3a CPOK 5 roavHu:



1. OT WHBECTULMOHHMA TMOCPEeAHWNK, KoraTo TOA He ce 3anMyaBa OT TbProBCKU4
PErncTbp, Kato CPOKbLT 3anoyBa Aa Teve OT OTHEMAHETO Ha JIMLEH3a,;

2. OT Apyro nuue, 3a KOeTo ce yBeAoMsiBa KOMUCUATA, KaTO CPOKbT 3anoysa Aa Teye oT
3a/IM4aBaHETO Ha UHBECTULIMOHHUA NOCPEAHUK OT TbProBCKUA PErNMCTbLpP, YBEAOMABAHETO CE
M3BbpLllBa OT MHBECTULUMOHHUA NOCPEAHUK, YUNTO NIMLIEH3 € OTHeT, B 14-AHeBeH CpoK OT
OTHEMAHETO Ha ULIEH3A.

NnaBa Tperta
OBBBbP3AHUN ATEHTU

O6Bbp3aHM areHTH

Un. 33. (1) O6Bbp3aH areHT € pM3nMyYecko InMUe UM TbProBCKO APYXKECTBO, KOETO 3a
LuenuTe Ha HaCbpyaBaHETO Ha npoAaxbuTe Ha ycnyrMTe Ha WHBECTUUMOHEH MOCPeaHWK
NnpesocTaBs U M3BbpLUBA CpeLly Bb3HarpaXaeHune OT HEroBO MME M Ha HeroBa MbfiHa U
6e3ycnoBHa OTrOBOPHOCT eAHa WM noBeye OT CleAHUuTe WHBECTUUMOHHU YyCIyrn u
AENHOCTMK:

1. oTNpaBsiHe Ha MOKaHW A0 KIMEHTU 3a CK/IlOYBaHe Ha CAENKM;

2. NpueMaHe 1 npeAaBaHe Ha HapeXaaHus OT KINEHTH;

3. npeanaraHe Ha GUHAHCOBU MHCTPYMEHTH;

4. npegocTaBsiHE HA MHBECTUMLMOHHM CbBETU Ha KIMEHTU MW NOTEHUMANHN KIMEHTU NO
OTHOLUEHNEe Ha CAenkn C (PUHAHCOBM MHCTPYMEHTM WM MNpefocTaBsHe Ha CbBETU MO
OTHOLLEHME Ha NpeanaraHUTe OT MHBECTULIMOHHUS NOCPEaHUK YCITyTi.

(2) O6BBbP3aHNAT areHT npeaocTaBss MHBECTULMOHHW CbBETU Mo an. 1, T. 4 camo 4pes
nmue, KOeTo NpuTexasa cepTUdmKaT 3a MHBECTULMOHEH KOHCYTaHT.

Jorosop

Yn. 34. (1) OTHOwWweHuATa Mexay 06Bbp3aHua areHT U MHBECTULIMOHHMS MOCpeaHuK ce
ypexaaT ¢ nucMeH gorosop. C foroeopa ce onpegendar ycnyrute no yi. 33, an. 1, Kouto
06BbP3aHNAT areHT Le NpeaocTaBs OT MMETO Ha UHBECTUMLMOHHUS NMOCPEAHMK.

(2) O6BbP3aHMST areHT MoOXKe Aa AeUCTBa OT MMETO CaMO Ha eauH WHBECTULIMOHEH
NOCpeaHUK.

MN3nckBaHust KbM 06BbP3aHUS areHT

Yn. 35. (U3M. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 21 ot
2021 r.) (1) (MpeauvweH TekcT Ha yn. 35 - B, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.)
O6Bbp3aH areHT - (Gu3nyYecko nunue, CbOTBETHO BCEKWM YfieH Ha ynpaBUTENeH OpraH Ha
06Bbp3aH areHT - TbProBCKO APYXECTBO, KAaKTO M BCAKO APYro Nvue, OnpaBOMOLLEHO A3
yrnpaenseBa wnv aa npeacrasnsBa 06Bbp3aHWs areHT, TpsbBa Aa oTroBaps Ha cregHuTe
N3NCKBaHUS:

1. pa ma Bucwe obpaszoBaHMe M Aa OTroBaps Ha ClneaHUTe MUHMMATHU U3UCKBAHMS 3a
npocecuoHaneH onuT:

d) efHa roguHa B Apy)XecTBa OT HebaHkoBus MHAHCOB CEKTOP WMAM B 6aHKu, npu
yCNnoBMe 4e 3aAab/HKeHusiTa My ca 6unm CBbp3aHM C NpegMeTa Ha AEWHOCT Ha Tesu
ApY>XXecCTBa, unn

6) egHa rognHa B perynaTopeH opraH Ha 6aHkoBust m/unn HebaHkoBMS (DUHAHCOB
CEKTOp, MpW YCNOBME Y€ 3ab/HKEHUSITA My Ca 6UAM CBbp3aHW C Haa30pHaTa AEMHOCT Ha
TO3W OpraH, unu

B) 0bwo eaHa roguHa B cybekT no bykea ,a" n bykea ,6";

2. (w3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) aa nputexasa noaxoasawmTe
06N N THProBCKM 3HAHMSA M KOMMETEHTHOCTM 3a@ M3MbJIHEHWE Ha 3afb/DKEHUSITA CU KaTo
06Bbp3aH areHT, KakTo MW npodecnoHanHN 3HaHWs, CBbpP3aHM C [AeNHOCTTa Ha
NHBECTULMOHHUTE NOCPEAHULN;

3. pa uma pobpa penyTtauust n no-cneunanHo:

d) 0@ He e OCbXAaH Ha nuwaBaHe OT cBoboda 3a YMULLIEHO MpecTblieHne oT o6y
XapaKTep, OCBEH aKko e peabunutupas;

6) fa He e NMWaBaH OT NPaBo Aa 3aeMa MaTepUanHOOTrOBOPHA ASTHXKHOCT;



B) Aa He e bun npes3 nocnegHUTe TpU roOAMHU Npeau onpeaenieHaTa OT CbAa HavasnHa
[aTa Ha HennaTexocnocobHOCTTa YfieH Ha YnpaBuUTENEH WM KOHTPOMEH OpraH unu
HEOrpaHMYEHO OTrOBOPEH CbAPYXHWUK B APYXECTBO, 3@ KOETO € OTKPUTO NMPOU3BOACTBO MO
HECbCTOATENHOCT, WM B MNPeKpaTeHO Mnopagn HEeCLCTOATENHOCT APY)XeCTBO, ako ca
OCTaHanu Hey[l0BNIETBOPEHU KPEAUTOPU;

) fa He e 06sBSiIBaH B HECbCTOATENHOCT, ako Ca OCTaHaiu HeyAOBNETBOPEHU
KpeauTopu, 1 ia He ce HaMmpa B NPOU3BOACTBO MO HECLCTOATENHOCT;

4) (m3m. - 1B, 6p. 21 ot 2021 r.) Aa He ca My HanaraHu C Bfe3/IM B CUIA HaKa3aTesHu
NOCTAHOB/IEHUS aAMUHUCTPATUBHN HaKa3aHUs npe3 rnocnegHuTe Tpyu roAvHN 3a U3BbPLUEHO
rpyb0 HapyleHve unM 3a CUCTEMHWM HapylleHWs Ha TO3M 3aKOH, 3akoHa 3a nybanyHoTo
npeanaraHe Ha LUEHHM KHWXA, 3akoHa 3a npuiaraHe Ha MepKWUTe cpelly nasapHuTe
3n0ynotpebun ¢ GMHAHCOBN MHCTPYMEHTKN, OTMEHEHUS 3aKOH 3a ApYy>KecTBaTa CbC crieumanHa
MHBECTULUMOHHA LeN, 3aKkoHa 3a [pY)XecTBaTa CbC CneuuasnHa WMHBECTUUMOHHA Uen wu
APY)XeCcTBaTa 3a CEKIOpUTM3auMs, 3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHM
CXEMW U Ha ApYrn NpeanpusaTus 3a KONekTMBHO nHBecTupaHe, PernameHT (EC) N2 575/2013,
PernameHt N2 (EC) N2 600/2014 u Ha akToBeTe MO MNpuUAaraHeTo MM WM CbOTBETHOTO
3aKOHOAATENCTBO Ha Apyra AbpXXaBa YneHkKa.

(2) (Hosa - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) Jlnuata, KouTo Nputexasat
KBanuduuMpaHo y4yactne B 06Bbp3aH areHT - TbproBCKO APYXeCTBO, Tpsibsa Aa ca ¢ aobpa
penyTaums.

(3) (Hosa - 1B, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) AONbAHUTENHN U3UCKBAHWSA
KbM O6BBbP3aHUS areHT, BKUYUTENHO AOKYMEHTUTE, KOUTO ce NpeacTaBAaT 3a fvuaTa C
KBanuduumpaHo yyactne B 06Bbp3aH areHT, ce onpeaensTt ¢ Hapeaba.

BrivceaHe B permcrbpa

Yn. 36. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a BnuceaHe B
peructbpa no un. 30, an. 1, 1. 17 ot 3akoHa 3a Komucusita 3a pMHaAHCOB HAA30p NNLIETO,
KOETO Lle M3BbpLIBa AEMHOCT KaTo 06Bbp3aH areHT, nojaBa 3asiBfieHNe A0 KOMUCUSITa.
3asBneHMeTo MoXe Aa ce nodage W OT MHBECTULMOHHWUS NMOCPeaHUK, OT YMETO UMe NULETO
LLie M3BbpLUBA AENHOCT KaTo 06BbpP3aH areHT.

(2) KbM 3asBneHneTo no an. 1 ce npunarat cnegHuTe AOKYMEHTW, yAOCTOBEpSBALLM
obcrosTencreata no un. 35:

1. Konue OT AMNOMa 3a 3aBbpLUEHO BUcwe 0bpa3oBaHue;

2. asTobuorpadus, aeknapaums v apyru JOKyMeHTK, onpeaeneHun ¢ Hapeaba.

(3) Komucusita 3a hvHaAHCOB HaA30p MO NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens ce
Npou3Hacs No 3asBJIEHVMETO C peLleHne 3a BrNuMcBaHe B pernctbpa no yn. 30, an. 1, 1. 17 ot
3akoHa 3a KomucnaTa 3a pMHaHCOB Haa30p B 15-AHEBEH CPOK OT MOAABAHETO MY.

(4) TIpn KOHCTaTUPAHETO Ha HEeCLOTBETCTBUS MM aKO € HeobxoauMMa AOMbJHUTENHA
MHdOopMauns, ce npunarat CbOTBETHO Y. 15, an. 3 n 4, KaTo CpOKbLT 3@ OTCTPaHsBaHe Ha
HeCbOTBETCTBUSATA UM 3@ NPeaoCTaBsHE Ha AOMbAHWUTENHA UHGMOPMaLUS € He No-Ab/ibr OT
15 aHn.

(5) (Ot™. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.).

(6) VIHBECTULIMOHHUAT MOCPEeAHUK CKAKYBA A0roBOp Mo 4. 34 ¢ 06Bbp3aHu areHTw,
KOUTO Ca BMucaHu B peructbpa no 4n. 30, an. 1, T. 17 ot 3akoHa 3a KomucuaTa 3a
¢pmMHaHCOB HaA30p MK Ca BMMCaHW B CbOTBETHUS PErMCTbP Ha Apyra AbpXKaBa YeHKa.

OTKa3 3a BNMCBaHe Ha 06BbpP3aHUTE areHTu

Yn. 37. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Komucusita 3a
(pvHaHCOB Haa30p MO MpeasioXXeHWe Ha 3aMeCTHWK-NpeacedaTens OTkas3Ba BMNUCBaHe B
pernctbpa no yn. 30, an. 1, T. 17 ot 3aKkoHa 3a Komucusita 3a puHaAHCOB HAA30p, B Cy4an
ye 3as8BUTENAT He OTroBaps Ha M3UCKBaHMATa Mo 4n. 35, koraTo npeacTtaBeHWUTE AaHHU U
[IOKYMEHTM Ca HEMb/HWU USIU C HEBSIPHO CbAbPXXaHUE UM HE Ca OTCTPAHEHU HEMb/IHOTUTE U
HeCbOTBETCTBMATA B CpOKa Mo un. 36, an. 4.



(2) Komucmnsata 3a ¢MHAHCOB HaA30p OTKa3Ba BMMCBAHE W KOrato YCTaHOBM, 4e
3asIB/IEHMETO 3a BNMCBaHe B peructbpa no yn. 30, an. 1, 7. 17 oT 3akoHa 3a KoMucusaTa 3a
(PWHaHCOB HaA30p € nojafeHo C uen aa ce usberHaT no-CTporuTe WM3MCKBAHWS KbM
06Bbp3aHNTE areHTU B Abp)KaBaTa Y/eHKa, Ha YMsATO TepUTOpUS NMLUETO Bb3HaMepsiBa Aa
M3BbPLLBA AENHOCT.

OcbluecTBsIBaHe Ha Apyra TbproBcka AEMHOCT OT 06Bbp3aHusl areHT

Yn. 38. O6Bbp3aHNAT areHT MoOXe Aa M3BbpLUBA OCBEH ycnyruTe no 4n. 33 v gpyra
TbProBcka AeMHOCT. VIHBECTULMOHHMSIT NOCPEAHWNK, KOMTO € CKJIHo4YMS A0roBOp C 06Bbp3aH
areHT, npeanpueMa Mepku Apyrata TbproBcka [AEWHOCT [a He BAMsSe HeraTMBHO Ha
ycnyrute, Kouto 06Bbp3aHUST areHT NpeaocTaBs OT MMETO M 3a CMETKA Ha MHBECTULIMOHHUS
NOCpeaHUK.

OTroBOpPHOCT Ha UHBECTULMOHHUSA MNOCPEHNK

Un. 39. (1) NHBECTUUMOHHUAT NOCPEAHMK HOCK MbfIHA M 6e3ycnoBHA OTrOBOPHOCT 3a
BCAKO AENCTBME MM 6e3aencTBME HAa 0OBBbP3aHUS areHT, KoraTo TOM AeWCTBa OT UMETO Ha
WMHBECTULMOHHUS NOCPEAHNK.

(2) MNpy OCbLLECTBSIBAHETO Ha AEMHOCTTA CU OOBbP3aHMSIT areHT U3PUMYHO MOCOYBA Ha
KIIMEHTUTE CU WAWN HA NOTEHUMANHUTE KIIMEHTM, Ye AENCTBa B Ka4eCTBOTO CM Ha 06Bbp3aH
areHT, KakTO U MHBECTULIMOHHMSA NOCPeAHUK, KOroTo NpeacTaBnsBsa.

KoHTpon Ha 06Bbp3aHns areHT

Yn. 40. (Jon. - AB, 6p. 83 ot 2019 r., B cuna oT 22.10.2019 r.) (1) NHBECTULIMOHHUSAT
MOCPEAHMK KOHTPONMpa AENHOCTTa Ha 06Bbp3aHM areHTn, C KOUTO € CKJIKYMA A0roBop, C
Len ocurypsiBaHe CnasBaHETO Ha M3UCKBAHMATA HA TO3M 3aKOH M Ha aKTOBETE MO HEroBOTO
npunaraHe npu U3BbPLUBAHETO Ha AENHOCTTA Ha 06Bbp3aHNS areHT.

(2) VIHBECTULIMOHHMAT NOCPeAHUK cnean o6Bbp3aHWUTE areHTW, C KOUTO € CKIYMN
[AOroBop, Aa OTroBapsAT Ha U3UCKBaHUATa Ha uyn. 35.

(3) MNpu HacTbNBaHe Ha NpoMsiHa B obcTosiTencreata no Y. 35 06BbP3aHMAT areHT U
NHBECTULMOHHUAT NOCPEeAHMK yBEAOMSIBAaT KOMUCUSITA B TPMAHEBEH CPOK OT HACTbMNBAHETO,
CbOTBETHO Y3HaBaHETO Ha CbOTBETHOTO OBCTOATENCTBO.

(4) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) YneHoBeTe Ha
yrnpaBuUTENHUA OpraH Ha 06Bbp3aH areHT - TbProBCKO APYXECTBO, M NuuaTta, KOUTO o
npeacTaensiBaT Wan ynpaBnsiBaT AEMHOCTTa My, noanexaT Ha oaobpsiBaHe OT KOMUCUSITA
npean BNUCBAHETO MM B TbProBCKMS perucTbp. 3a M3gasBaHe Ha ofobpeHneTo ce nogasa
3asBfEHME A0 KOMUCMSITA W Ce npwnaraT AOKYMeHTM no un. 36, an. 2. Komucusita 3a
¢pmHaHCOB Haa30p MO NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce NpomMsHacsa no peaa Ha
un. 36, an. 3 n 4.

(5) (Hoea - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) JlnuaTa, KOMTO Ca B3enn
pelweHve aa npuaobmaT KBanuuuMpaHo AS0BO yyacTue B 06Bbp3aH areHT - TbpProBCKO
APY)XXeCTBO, YBeAOMSABAT MUCMEHO KOoMUCUSTa npeau npugobmsaHeto. KomucmaTa 3a
(pmMHaHCOB HAA30p MO MNpeasoXXeHWe Ha 3aMeCTHUK-NpeaceaaTens M3BbpLlUBa OLEHKa Ha
npuaobrBaHeTo M Ce MpoM3Haca Mo YBeAOMNEHWETO MO peaa Ha un. 36, an. 3 u 4 Bb3
OCHOBA Ha U3UCKBaHMATA No un. 35, an. 2 u gokyMeHTuTe no yn. 35, an. 3.

OcHoBaHue 3a OTNUCBaHe OT perncrbpa

Yn. 41. (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucmaTa 3a
(mHaHCOB HaA30p MO MpeanoXeHWe Ha 3aMeCTHUK-NpeacefaTens OTnNucBa C pelleHue
06Bbp3aHns areHT oT pernctbpa no 4n. 30, an. 1, T. 17 oT 3akoHa 3a Komucusita 3a
(bnHaHCOB Haa30p, B Crlyyan Ye:

1. e nogageHo 3asBneHne 3a OTNMCBaHE OT 0OBbp3aHUs areHT;

2. e yCTaHOBEHO, Ye 06Bbp3aHmAT areHT e npecTtaHan Aa OTroBapsi Ha M3UCKBaHUSTa Mo
un. 35;

3. ce yCTaHOBM, Ye Ca NpeacTaBeHW HEBEepHU [AaHHU WM JOKYMEHTU C HEeBSPHO
CbAbpXaHue;



4. ce ycTaHOBW, Ye e NoJaAeHo 3asiB/IEHME 3a BUCBaHe B perncTbpa no yn. 30, an. 1,
T. 17 oT 3akoHa 3a KomucuaTa 3a (pyHaHCOB HAA30p C uen Aa ce u3berHat no-crporuTe
M3NCKBAHMA KbM O0OBbP3aHUTE areHTW B [ObpXaBaTa 4WIeHKa, Ha 4MATO TepuTopus
06BbP3aHUAT areHT U3BbPLLBA AENHOCT;

5, ce ycTaHoBU rpybo HapylUeHWe, U3BBLPLLIEHO OT 06BLP3aHWS areHT Npy U3MbHEHWE
Ha AOrOBOPHMTE MYy OTHOLLEHUS! C UHBECTULIMOHHMS NOCPEAHUK;

6. C NefCTBUATA CM 3acTpallaBa MHTEPECUTE HAa MHBECTUTOPUTE;

7. Npy CMbPT Ha O6BbP3aHUA areHT, CbOTBETHO MpPU B3EMaHe Ha pelleHne 33
npekpaTsiBaHe Ha 06BbpP3aHNS areHT - TbProBCKO APY>XECTBO.

FnaBa yeTBbpPTaA
M3BBLPLUBAHE HA JEMHOCT B IPYIA AbP)XABA
Paspen I
MN3BbpLuBaHe Ha AEMHOCT B ApPYra Abp)XaBa YJ1eHKa OT
MHBECTULIMOHEH NoCpeaHMUK CbC ceaanuwye B Penybnunka

bbnrapus

M3BbpLIBaHe Ha AENHOCT MpW YCNOBKSITA HA NPaBOTO Ha YCTAHOBSIBAHE

Yn. 42. (1) IHBECTULUMOHEH NOCPEAHMK, KOWTO MMa JIMLIEH3 33 U3BbPLUBAHE Ha YCIyru
M OenHocTM Mo Yn. 6, an. 2 n 3 1 Bb3HaMepsiBa Aa Cb3Aade KIOH B AbpXaBa Y/eHKa,
HapuyaHa No-HaTaTbK ,MpueMalla AbpXKaBa", WM Aa M3BbPLUBA AEMHOCT Ype3 06Bbp3aHM
areHTn, YCTaHOBEHW B [AbpXaBa u/eHKa, pasnuMyHa ot Penybnuka bbnrapus, Tpsibea
npeaBapuTeNHO Aa yBeAOMM 3a TOBa KOMUCUSATA. JOMbAHUTENHUTE yCiyrn no yn. 6, an. 3
MoraT Aa ce npeaocTaBsAT caMo 3aefHo C yciiyruTe no yn. 6, an. 2.

(2) YBepomneHueTo no an. 1 coabpxa:

1. nocoyBaHe Ha npuemallaTa AbpXaBa, B KOSATO WHBECTUUMOHHUAT MOCPEeaHWK
Bb3HaMepsiBa Aa Cb3AaAe K/IOH WM B KOSITO LLE M3BbPLUBA AEMHOCT Ype3 06Bbp3aH areHT,
YCTaHOBEH Ha TepuTopusaTa W;

2. nporpama 3a AefHOoCTTa, BKItoYBaLla MHdopMauus 3a ycnyrute U AEMHOCTUTE MO Y.
6, an. 2 n 3, KOUTO MHBECTULMOHHMAT NOCPEAHMK LLiE U3BbPLUBA B NpUeMaLlaTa AbpXXasa;

3. opraHu3auMoHHaTa CTPYKTYpa Ha K/IOHa U MHQOpMaumsa Aanv npyv M3BbpLUBaHE Ha
[AEMHOCTTa Ha K/IOHA Lie Ce M3MoN3BaT 0OBbp3aHM areHTW, KakTo M MOCOYBAHE Ha Te3n
06Bbp3aHN areHTy;

4. KOraTo MHBECTMLIMOHHUAT MOCPEAHMK LLIE U3BbPLLBA AEMHOCT Ype3 06Bbp3aHN areHTH
B AbpXXaBa, B KOSITO HIMa Cb3AaZ€H K/IOH, Ce ONMCBa AENHOCTTA, KOSATO 06BbpP3aHNTE areHTu
e w3BbpWBaT B paMKMTE Ha OpraHuM3auMoOHHaTa CTPYyKTypa Ha WHBECTULMOHHMS
NOCPeaHUK, BKIKOUYUTENTHO OTFOBOPHOCTUTE Ha CbOTBETHUS 006Bbp3aH areHT 3a AOKIafBaHe U
MSICTOTO My B PpaMKWUTE Ha OpraHn3aumMoOHHaTa CTPYKTYpa Ha MHBECTULMOHHUS NOCPEaHMK;

5. appec 3a KOPeCrnoHAEHLUMS Ha K/I0Ha UK Ha 06Bbp3aHus areHT Ha MHBECTULMOHHMS
NnocpeaHuK B NpyveMallaTa AbpXKaBea;

6. UMeHaTa Ha YyrnpaBuTeNs Ha KJOHA, CbOTBETHO Ha fwMuaTa, OTrOBOPHM 3a
yrnpaBneHMeTo Ha 06Bbp3aHns arexT;

/. Opyra wHdopmauus, onpefeneHa ¢ [enernpaH pernameHTt (EC) 2017/1018 Ha
Komncuata ot 29 toHn 2016 r. 3a gonbnBaHe Ha Aupektnea 2014/65/EC Ha EBponeickus
napnaMeHT n Ha CbBeTa OTHOCHO Ma3apuTe Ha (PUHAHCOBM MHCTPYMEHTWU MO OTHOLUEHME Ha
perynaTopHUTe TeXHUYECKN CTaHAApPTK 3a YTO4YHsIBaHE Ha MHbOpMaumsTa, KosTo Tpsbea Aa
6bae cbobluaBaHa OT MHBECTULMOHHUTE MOCPEAHUUM, Ma3apHUTE OnepaTopu U KpeauTHUTe
nHCcTUTYuun (OB, L 155/1 ot 17 toHmn 2017 r.), HapuyaH no-HaTaTbk ,JenernpaH pernameHT
(EC) 2017/1018".

(3) Komucunsita 3a pMHaHCOB Haa30p NpeaocTaBsi HA CbOTBETHWUSI KOMMETEHTEH OpraH
Ha npvemMallaTa abpxasa MHdOopMaumaTa no an. 2 B CPoK 3 Meceua OT YBEAOMSIBAHETO MO
an. 2, a Kkorato ca 6unn NoucKaHW AOMbAHUTENHU CBEAEHWUS U OOKYMEHTWU - B CPOK eaunH
Mecel, OT MoJlyYaBaHETO MM, KaKTO M MHbOpMaums 3a AeMcTBallaTa B CTpaHaTa cucTeMa 3a



KOMMEeHCMpaHe Ha MHBECTUTOPUTE BbB (DMHAHCOBU MHCTPYMEHTU, B KOSITO MHBECTULMOHHUAT
nocpeaHuK y4yacrtBa. EAHOBpeMEHHO C TOBa KOMUCUSITA YBeAOMSIBA WHBECTUUMOHHMSA
NoCpeaHUK 3a NpeaoCcTaBsHETO Ha MHpOpMaunsaTa Ha CbOTBETHUS KOMMETEHTEH OpraH.

(4) Komucusita 3a hvHaHCOB HaA30p MOXE C pelleHne aa OTKaXke B Cpoka rno an. 3 aa
npefoctaBn MHdOpMaumsaTa no an. 2 Ha CbOTBETHUS KOMMETEHTEH OpraH Ha npuemallaTta
AbpXaBa, aKo OpraHuM3auMoHHaTa CTpyKTypa WM (UHAHCOBOTO CbCTOSIHME HA
MHBECTULIMOHHMS MOCPEAHUK BbB Bpb3ka C MJAHMPAHUTE [AEWHOCTM He OocurypsiBat
MHTEpecuTe Ha WHBECTUTOPUTE, 3@ KOETO YyBeaoMsBa He3abaBHO WHBECTUUMOHHUSA
nocpeaHuk. Komucusata 3a (GMHaHCOB HaA30p NpefocTaBs Ha WMHBECTULMOHHMS MOCPEeaHUK
MOTUBUTE 3@ CBOETO pelleHWe B CPOK A0 TpW Meceua OT MoJlydyaBaHETO Ha udanarta
nHdbopmaums no an. 2.

(5) VIHBECTULMOHHMAT NOCPEAHUK MOXE Aa Cb3daje K/AOH M [a 3arnoyHe Aa M3BbpLuBa
[AENHOCT Ha TepuTopMsTa Ha NpueMallaTa AbpXxasa cfef nosiyyaBaHe Ha yBeAOMJIEHME OT
CbOTBETHMS KOMMETEHTEH OpraH Ha npveMallata AbpXXaBa, CbOTBETHO Cfef M3TUYaHe Ha
[iBa Mecela OT yBeIOMABAHETO MO as. 3 Ha CbOTBETHUS KOMMETEHTEH OpraH Ha npuemaiyara
AbpXKaBa, ako B TO3M CPOK He e MOony4vwsn yBeLoM/IeHE.

(6) VIHBECTMLIMOHHMSIT NMOCPEAHMK, KOWTO € Cb3Aan KIOH Ha TepuTopusiTa Ha npueMalla
[bp>XaBa, yBeAoMsBa MUCMEHO KOMUCUSTA 3a BCSKa NMPOMSHA B AaHHUTE U JOKYMEHTUTE Mo
an. 2 Hau-Manko eauH Mecew, npean nNpoMsiHaTa.

(7) Komucusata 3a MHAHCOB HaA30p YBEAOMSIBa CbOTBETHUS KOMMETEHTEH OpraH Ha
npueMallaTa AbpXxaBa 3a NPOMeHuTe no an. 6, KaKTo M 3a BCSAKa NPOMsHA, CBbp3aHa C
[eNCTBallaTa B CTpaHaTa cMCTeMa 3a KOMMEHCMpaHe Ha WHBECTUTOpPUTE BbB (DMHAHCOBU
WHCTPYMEHTU, B KOSITO MHBECTULIMOHHUAT NOCPEAHMK y4acTBa.

(8) BaHka - MHBECTMUMOHEH MOCPEeAHWK, KOSITO Bb3HaMepsiBa fAa M3BbplUBa AEWHOCT
npv ycnoBusiTa Ha NpaBoTO Ha YCTAHOBSIBaHe Ype3 06Bbp3aH areHT, YCTAHOBEH B nNpuemalla
AbpXXaBa, yBeaoMsiBa bbnrapckata HapoaHa 6aHka M 1 npepocTasst MHdopMaumusTa no peaa
Ha 3aKOHa 3a KpeauMTHUTEe MHCTUTYUuKn. B cpoka no an. 3, uspeyeHue sTopo, bHB yBeaomssa
KOMUCUSATA 32 NpefoCTaBAHETO Ha MHPOpMaUMATa Ha CbOTBETHUS KOMMETEHTEH OpraH.

(9) YBegomneHuaTa no an. 2 ce u3roTBAT no obpasum u npu cnassaHe Ha [enervpaH
pernameHT (EC) 2017/1018.

M3BbpLIBaHe Ha AENHOCT Npu yCioBMsTa Ha cBoboaaTa Ha NpeaocTaBsiHe Ha YCyrn

Yn. 43. (1) HBECTULUMOHEH MOCPEAHMK, KOWTO Bb3HaMepsiBa Aa W3BbpLUBa YCIyrn u
JENHOCTM Mo 4un. 6, an. 2 1 3 B NpMEMalla AbpxaBa Npu ycnoBusTa Ha ceobogaTta Ha
npeaocTaBsiHe Ha ycnyru, 6e3 aa OTKpMBa K/IOH Ha TeputopusiTa M, BKJIKOYUTENHO 4pe3
06Bbp3aH areHT, ycTaHoBeH B Penybnuka Bbnrapus, npeasBaputenHo yBeaoMsiBa 3a TOBa
KoMucusaTa. JOMbAHUTENHUTE YCAYrK No Yi. 6, an. 3 MoraT Aa ce NpeaocTaBaT camMO 3aeHo
C ycnyrute no un. 6, an. 2.

(2) YBegomneHveTo no an. 1 cbabpxa:

1. nocoysaHe Ha npueMallata AbpXaBa, B KOATO WHBECTULMOHHWUAT MNOCPEeaHUK
Bb3HaMepsiBa Aa U3BbpLUBa AENHOCT;

2. nporpama 3a Ae/HOCTTa, BK/oYBalla AaHHW 3a YCyruTe u AeMHoCTUTe Mo Y. 6, an.
2 1 3, KOUTO MHBECTULMOHHUST NOCPEAHMK Le U3BbpLUBA B NpueMallaTta AbpXKaBsa;

3. nocoyBaHe Aanv WMHBECTULMOHHMSAT MOCPeAHMK e W3BbplwBa AEWMHOCT 4pes
06Bbp3aHn areHTn, yctaHoBeHu B Penybnunka bunrapus, n nHgopMaums 3a Tax;

4. ppyra nHdopmaumsi, onpeaeneHa ¢ JenervpaH pernameHt (EC) 2017/1018.

(3) Komucmata 3a (UHAHCOB Haa30p NpeaocTtaBsa MHopMmauusita no an. 2 Ha
CbOTBETHMS KOMMETEHTEH OpraH Ha MpuemMaliata AbpXaBa B efHOMEeCeYeH CpoK OT
nosly4aBaHeETO W, KaTO €AHOBPEMEHHO C TOBa YBEAOMSIBA 3a TOBAa WHBECTULUMOHHUS
NOCPeaHHUK.

(4) VIHBECTULUMOHHMAT MOCPEAHUK MOXe J[a 3amnoyHe f[a M3BbplBa AENHOCT Ha
TepuTopusiTa Ha npueMallata AbpXkasa, cnea kato 6bae yBeaoMeH OT KoMucusTa 3a
npefoCTaBsHETO Ha MHdOpMaumMsTa CbrnacHo an. 3.



(5) IHBECTMUMOHHUAT NOCpeHUK yBeAOMSIBa NMUCMEHO KOMUCMATA 3a BCAKa MPOMSHA B
[JaHHWTE W [OKYMEHTUTE MO an. 2 Hal-Manko eauMH Mecel Npean OCbLUECTBSIBAHE Ha
npomsHata. Komucusata 3a (PUHaHCOB Haa30p yBeAOMSBA CbOTBETHUS KOMMETEHTEH OpraH
Ha rnpuemallaTta AbpXXasa 3a NPOMEHUTE Mo U3peyeHue Mbpso.

(6) Korato 6aHka - MHBECTMUMOHEH MOCpeaHuK, Bb3HaMepsiBa Aa W3BbpLUBa YCIyru u
AEMHOCTM no un. 6, an. 2 u 3 upe3 06Bbp3aHM areHTH, yeBegomsBa BHB v nopasa
yBeJOM/IEHNETO MO peda Ha 3akoHa 3a KpeauTHUTE MHCTUTYumu. B cpoka no an. 3 BHB
yBeOMsiBa KOMUCUSTA 3a NPefoCTaBAHETO Ha MHMOpMaLMsATa Ha CbOTBETHUS KOMMNETEHTEH
OpraH.

(7) YBegoMmneHuaTa no an. 2 ce u3roteaT no obpasum M ce npeaasaT CbrnacHo
npoueaypute, onpeaenenun ¢ AenermvpaH pernameHt (EC) 2017/1018.

(8) VIHBECTULMOHEH MOCPEeAHUK, KOMTO Bb3HaMmepsiBa Aa MNpPeaocTaBs AMCTaHUMOHEH
[0oCTbN A0 opraHusupaHaTta oT Hero MCT 1 OCT Ha y4yacTHULUM, YCTaHOBEHW Ha TepuTopusaTa
Ha Apyra Abp)kaBa YieHKa, npeaBapuTenHO YBeAoMsiBa KOMUCUSITA 3a AbpXKaBaTa YfeHKa, B
KOSITO Bb3HaMepsiBa Aia M3BbpLUBa Ta3n AENHOCT.

(9) KomncuaTta 3a (UHAHCOB Haa30p MpefocTtaBs MHpopMmauusta no an. 8 Ha
CbOTBETHUSI KOMMETEHTEH OpraH Ha npuemallata AbpXaBa B e4HOMECeYeH CPOK OT
rMosly4aBaHETO 1, KaTo NPV MOWCKBAHE MpeaocTaBs M MHGOPMauUMs 3a YCTaHOBEHMTE Ha
TepuTopusSTa Ha Ta3n [AbpXaBa YIEeHKa Y4YacTHUMUM B OpraHu3MpaHaTa MHOrOCTpaHHa
cuCcTeMa 3a TbproBusi OT UHBECTULMOHHUS NMOCPEAHMK.

Hansop

Un. 44. (1) KomucmsaTa 3a (pMHaAHCOB HAA30p WM 3aMeCTHUK-NpeaceaaTenaT ynpaxHsasaT
Ha30p BbpXy AEMHOCTTa Ha WMHBECTULUMOHHMSI MOCPEAHMK, M3BbpLUBaHa B NpueMallaTa
AbpXXaBa yYpe3 KNOH WK NMpu ycnoBusita Ha cBO6OAHOTO NpefoCTaBsHe Ha yCyru.

(2) Korato CbOTBETHMAT KOMMETEHTEH OpraH Ha rnpuemawaTta AbpXasa yBeaoMM
KOMUCUSITA 3@ U3BbPLUEHN HAPYLIEHUS OT UHBECTULMOHHUS NOCPEeAHMK NO an. 1, 3aMeCTHUK-
npeaceaaTenat npeanpueMa HeobxoauMuTe MEpKM WM KOMUCKUSTa YBeAOMsiIBa 3a TOBa
KOMMETEHTHMS OpraH Ha npveMallarta AbpKasa.

(3) 3amecTHuK-nNpeaceaaTensaT Mpu YNpaXXHSBAHETO Ha HaA30pHUTE CUM NPaBOMOLLMSA
MOXe Aa M3BbpPLUM NPOBEpPKa Ha MSICTO B K/IOHA Ha MHBECTULMOHHMS MOCPEAHMK, cnea KaTo
npeaBapuTeNIHO YBeAOMU CbOTBETHUS KOMMETEHTEH OpraH Ha npuemMallaTta Abpxxasa.

Pa3pen II
N3BbpluBaHe Ha AenHOCT B Penybnuka bouarapus ot

MHBECTULUMOHHMU NnocpeaHULM CbC cefasivilie B Abp)KaBa YieHKa

M3BbplUBaHe Ha AEMHOCT Npu YCNOBKSATA Ha NPaBOTO Ha YCTaHOBSIBaHe

Yn. 45. (Jdon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3M., 6p. 64 ot 2020
r., B cuna ot 21.08.2020 r.) (1) IHBeCTUUMOHEH NOCPeAHMK, YMETO cedanuile e B AbpKasa
YleHKa M KOWTO € MOMyYun JIMLEH3 3a WM3BbpLUBAaHE Ha AENHOCT KaTo WMHBECTULMOHEH
NMocpeaHuK B CbOTBETCTBME C MPaBOTO Ha EBPOMENCKMSI Cblo3 OT CbOTBETHUS KOMMETEHTEH
OpraH Ha Tasu AbpXXaBa YieHKa, HapuyaH B TO3U pasaen ,MHBECTULMOHEH MOCPeaHVK OT
Abp)XaBa 4ieHKa", MoXe Aa M3BbplUBa AEMHOCTTA, 3@ KOSTO My € M3AadeH NIMUEH3, Ha
TepuTopusita Ha Penybnunka Bbnrapus ype3 KJIOH, CbOTBETHO 4Ype3 06Bbp3aH areHT, npu
yCNoBMsiITa Ha NPaABOTO Ha YCTaHOBABAHE. [JOMb/HUTENHUTE YCyru No 4Yi. 6, an. 3 moraT Aa
ce NpeaocTaBsAT caMo 3aedHo C yCiyrute no yn. 6, an. 2.

(2) B cpok ABa MeceLa OT MOSy4YaBaHETO Ha MHGOPMaLUst OT CbOTBETHUS KOMMETEHTEH
OpraH 3a MHBECTMLMOHEH MOCPEAHMK OT AbpyKaBa YfieHKA, KOMTO Bb3HaMepsiBa Aa Cb3daje
KNMOH MNM da M3BbpLUBA AENHOCT 4ype3 06Bbp3aH areHT, YCTaHOBEH Ha TepuTopusaTa Ha
Penybnuka bunrapusi, KoMucusaTa yBeaoMsiBa MHBECTULMOHHUS NOCPEeAHMK 3a NOoMy4YaBaHETO
Ha MHdopMaumaTa.

(3) (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MHBECTUUMOHHUAT
nocpeaHuK OT AbpyKaBa YieHKa MoXe Aa Cb3[aZie K/IOH, KaKTo M Aa 3amnoyHe Aa U3BbpLUBa



[AENHOCT ype3 06Bbp3aH areHT Ha Teputopusita Ha Penybnuka bbnrapus cnep nonyvaBaHe
Ha yBe[OMJIEHWEe OT KOMUCUSATA MO an. 2, CbOTBETHO Cled U3TUYAHETO Ha cpoka no an. 2,
aKo B TO3W CPOK He e Monyynn yBeaoMsIeHNE.

(4) KoraTo MHBECTULIMOHEH NOCPEAHMK M3BbPLLIBA AENHOCT Ype3 K/IOH U1 Ype3 06Bbp3aH
areHT, ycTaHoBeH B Penybnuka bbnrapusi, 06Bbp3aHUSAT areHT ce cyMTa 3a 4YacT OT K/IOHa.
Mpn ocbllecTBABAHETO Ha AEMHOCT CaMO 4Ype3 06Bbp3aH areHT, YCTaHoBeH B Penybnuka
Bbnrapus, cNpsaMo Hero ce npunarat U3MCKBaHUATA 3a KJ10H.

(5) Mpun U3BBLPLUBAHETO Ha AEMHOCT MO TO3W YNEH UHBECTULIMOHHUAT NMOCPEAHMK Cna3Ba
M3NCKBaHWUSATa cbrnacHo un. 70 - 75, un. 77 - 82, un. 84 - 88 n cbrnacHo un. 14 - 26 ot
PernameHT (EC) N2 600/2014 v akTOBETE MO NpUNIaraHeTo UM.

(6) (Hoea - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) lNpu nony4yaBaHe Ha
yBelOM/IeHNEe OT CbOTBETHMS KOMMETEHTEH OpraH Ha WHBECTULUMOHEH MOCpeaHuK OoT
AbpXXaBa 4fleHKa 3a 3aKpuBaHe Ha K/IOH Ha Teputopusta Ha Penybnuka bBbnrapus
3aMeCTHUK-NpeaceaaTensaT M3uckBa MHMOpMauMs, KOATO AOKa3Ba, Ye OTHOLIEHUSTa Ha
K/IOHA C HEroBUTE K/IMEHTU Ca ypeaeHu.

M3BbpLIBaHe Ha AENHOCT Npu yCnoBMsTa Ha CBO6OAHO NpeAoCTaBsiHE Ha YCIyTy

Yn. 46. (U3m. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMUMOHEH
MOCPEAHMK OT AbpyKaBa YlEHKA MOXE [Aa M3BbpLUBA YCIYrMTe U AEMHOCTUTE MO Y. 6, an. 2
n 3, BKIOYeHW B obxBaTa Ha u3dageHus My NMUEH3, Npu ycrioBusaTa Ha cBobopaTta Ha
npefocTaBsiHe Ha ycnyry, 6e3 aa Cb3faBa KIOH, KaKTO U Ype3 06Bbp3aH areHT, YCTaHOBeH
Ha TepuTopusiTa Ha HeroeBaTa AbpXXaBa YneHKa Mo NpounsxoAd. LOMbAHUTENHUTE YCIyrn no
un. 6, an. 3 Morar fa ce npegocTaBAaT CaMO 3aefHOo C yCiyruTe no yn. 6, an. 2.

(2) (U3m. - OB, 6p. 83 o1 2019 ., B cuna ot 22.10.2019 r.) MHBECTUUMOHEH NOCPeaHUK
OT AbpXXaBa 4YneHka, KomTo opraHusvpa MCT n OCT, Moxe Aa npeaocTaBs AMCTaHUMOHEH
AocTbn A0 opraHu3upaHaTta ot Hero MCT 1 OCT Ha y4acTHWUM, YCTaHOBEHW Ha TepuTopuATa
Ha Penybnuka Bbnrapus.

(3) HBECTMUMOHEH NOCPeaHUK OT AbpXaBa Y/IeHKa MOXEe Aa 3anoyvHe [a U3BbpLUBa
AENHOCT, cflefl KaTo KoMUCUSTa Mosyyun MHGOpMaumst OT CbOTBETHUS KOMMETEHTEH OpraH
OTHOCHO MporpamaTta 3a AeMHOCTTa Ha MHBECTUUMOHHUSI NOCPEAHWK, AaHHM 3@ 06Bbp3aHUTE
areHT n apyra nHgopmauums, onpegeneHa c Jenermpan pernament (EC) 2017/1018.

(4) Komncusata 3a puHaHCOB Haa30p nybnmkyeBa MHMoOpMaumsaTa OTHOCHO 06Bbp3aHuTe
areHTn, KOWUTO WHBECTUUMOHHUAT MOCPEeAHWK OT [AbpXaBa ueHKa Bb3HaMepsiBa Aa
n3nons3ea.

(5) KomucmaTa 3a ¢mHaHCOB Haa3op npefoctass MHgopMmaumsaTa rno an. 4 Ha EOLKI
npv NOUCKBAHE M NMpu cna3sBaHe Ha ycnoeuaTa Ha yn. 35 ot PernameHT (EC) N2 1095/2010.

(6) Komucusta 3a (PUHAHCOB HaA30p MOXe Aa MOMCKa OT KOMMETEHTHWS OpraH Ha
AbpxaBaTa ufeHka no npomsxod Ha MCT uHdbopMaums KoM ca AUCTaHUMOHHUTE uYfleHoBe
nnu yyactHmum B MCT, yCTaHOBEHM Ha Teputopusita Ha Penybnunka bonrapums.

Joctbn oo perynupad nasap. JocTbn A0 LeHTpaneH KOHTpareHT, CMCTeMa 3a KIAVMPWHI
N CETBL/IMEHT M NMpaBo Ha M360p Ha CMCTEMa 3a CETL/IMEHT

Un. 47. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMLMOHEH
nocpeaHuk no un. 45 n 46, KOWTO M3MbAHABA HapeXAaHWs Ha KIMEHTM WM U3BbLPLUBA
cOenkn 3a cobcTBeHa CMeTKa, MMa nMpaBo Ha AOCTbN A0 perynvpaH nasap Ha TepuTopusita
Ha Penybnvka bbarapus npu cCbluTe YCNOBUS KAKTO WMHBECTUUMOHHWUTE MNOCPEeaHUUN,
nvueHsnpaHn B Penybnuka bbnarapus. JoCTbnbT Ce ocurypsiea OT perynvpaHus nasap no
€4VH OT CNeAHUTE HAYNHW:

1. NpsIKO Ype3 KNOH Ha TepuTopusTa Ha Penybnuka Bbnrapus;

2. OUCTaHUMOHHO, KOraTto npoueaypvute U CUCTEMUTE 3a TbProBUS Ha perynnpaHus
nasap He U3ncKBaT (hM3NYECKo NPUCHCTBME 3a CKIIOYBAHETO HA CAENKM Ha nasapa.

(2) (N3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MHBECTULMOHEH NOCPEAHNK
no un. 45 n 46 umMa NpaBo Ha NPSK WU HENpsiK AOCTbM A0 LEHTpaneH KOHTPareHT n CMcTeMm
33 KJIMPWHE U CETB/IMEHT MpU CbLUUTE SCHWU, HEAUCKPUMUHALMOHHM, NMPO3padHm U 06eKTUBHM



KpUTEPUN, NPUNIOXKMMN CMIPSIMO MHBECTULMOHHUTE MOCPEAHWULM, NnLeH3MpaHn B Penybnuvka
Bbarapusi, ¢ uen aa ce ocurypu npuKIlOYBaHETO Ha caenkute ¢ GUHAHCOBU MHCTPYMEHTH,
HE3aBMCMMO [ann ca CKYEHW Ha MSICTO Ha TbproBus Ha TeputopusiTa Ha Peny6nuvka
Bbnrapus. LleHTpanHUAT KOHTpareHT U ornepaTopuTe Ha CUCTEMWU 3a KIIMPUHT U CETBLIIMEHT
MMaT NpaBoO Ada OTKaXaT AOCTbM MO M3peyeHMe MbpBO CaMO MpU HaNIMYMETO Ha 3aKOHOBO
OCHOBaHue 3a ToBa.

Haazop

Yn. 48. (1) Kommcusita 3a GMHAHCOB HaA30p M 3aMeCTHUK-NpeaceaaTenst ynpaxHasaT
Haa30p, a 3aMeCTHUK-NpeacefaTensaT M3BbplIBa MPOBEPKM Ha KAOHa no un. 45 3a
Crna3BaHETO Ha M3MCKBaHWUSITa CbraacHo Yn. 70 - 75, 77 - 82, 84 - 88 u cbrnacHo yn. 14 - 26
oT PernameHT (EC) N2 600/2014 n akTOBETE MO NpUaraHeTo UM.

(2) VIHBECTUUMOHHUAT MOCPeAHVK OT AbpXaBa 4YieHKa € [ANbXeH Aa NpeacTaBs B
KoMucusaTa u aa nybnvkyea Ha 6bnrapcku e3unk B Penybnuka bbnrapus BCUUKU JOKYMEHTU U
NMHbOPMaUNS CblrAacHO NPUAOXKUMUTE CrPSIMO HEro M3UCKBAHMSA Ha TO3M 3aKOH M aKTOBETE
Nno NpunaraHeTo my.

(3) NMpw n3BbLpPLLBAHE Ha AeNHOCT B Penybnunka Bbnrapnsi MHBECTULIMOHHUST NOCPEeAHUK
OT Abp)XKaBa 4YieHka TpsbBa Aa M3MoNn3Ba HAaMMEHOBAHMETO, MO KOETO M3BbPLLUBA AENHOCT B
AbpXXaBaTa 4YNeHKa, KbAETO e HEeroBoTO cedanuule, KaTo MoCoYM AbpaBaTa 4YeHKa no
NPOU3XOA.

(4) KOMNEeTeHTHMAT oOpraH Ha AbpXaBaTa YieHKa, B KOSTO WHBECTULMOHHUAT
NoCpeaHUK no Y. 45 e nonyunn NMuUeHs, Npy ynpaxxHsBaHe Ha HaA30pHUTE CM NPABOMOLLMS
MOXe [a M3BbpPLUBA NPOBEPKM HA MACTO B K/IOHA Ha MHBECTULMOHHWUS MOCPEeAHWK, Cnej KaTto
npeaBapuTeNHO YBEAOMM KOMUCUATA.

Paspen III
MN3BbplLuBaHe Ha aenHoCT B Peny6nuka bbarapus ot

MHBECTULIMOHEH NOCPpEeAHUK OT TPETa AbpPiKaBa

3asBneHve 1 n3gaBaHe Ha ULEH3

Yn. 49. (1) VNHBeCTMUMOHEH MoCpeaHuK OT TpeTa AbpXaBa MoOXe Aa npeaocTaBst
yCnyrv wam Aa u3BbplUBa AEMHOCTV NO Y. 6, an. 2 u 3 3a NpPodeCUOHANHN KAUEHTU MO
cMUcbna Ha pasgen II oT NpunoXeHWeTOo WM 3a HenpogecuMoHanHW KIMEHTU Ha
TeputopusiTa Ha Penybnuka Bbnarapus camo 4pe3 KIOH W cnef nosyvyaBaHe Ha JINLEHS,
M3nadeH OT KOMUCUSATA, C UBKNIOUYEHWE Ha ClydyauTe, KOraTo YCnyrute M AeWHOCTMTE ce
M3BbPLUBAT MO MHULUMATUBA Ha K/IMEHTa.

(2) Komucunsata 3a (UHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeaceaatens
n3gaea nvueHs3 no an. 1 cnea nogaeBaHe Ha 3asiBNEHME U NPU CegHUTE YCIoBUS:

1. IHBECTULMOHHUAT NOCPEAHMK € MOYYUs INLEH3 3a YCyruTe u aemHoctute no an. 1
N NOANEXM HA HAA30p OT CbOTBETHUS KOMMETEHTEH OpraH Ha TpeTaTa Abp)XKaBa, KbAETo e
yuypeaeH;

2. KOMMETEHTHMAT opraH no T. 1 cna3sa npenopbkute Ha CneuvanHata rpyna 3a
(uHaHcoBn perictBua (FATF) OTHOCHO MepKWTE Cpelly M3NMpaHeTo Ha napu u cpelly
(pMHaHCUMPaAHETO Ha TepPOpU3Ma;

3. Mexay KOMUCUSITa M KOMMETEHTHMS opraH no T. 1 e CKIYeHO crnopasyMeHue 3a
CbTPYAHMYECTBO M 06MeH Ha MHpOpMaLMs 3a ona3BaHe Ha LefnocTTa Ha nasapa v 3awmTa
Ha MHBECTUTOPUTE;

4. KNOHBLT pasnonara C AOCTAaTbY4HO COBCTBEHM CPeacTBa CbINACHO M3UCKBAHWS,
onpeaeneHu ¢ Hapeaba;

5. nuueTo nnn nuuata, KOUTO YNpaBnsaBaT K/IOHA, OTroBapAT Ha M3MUCKBAHWSATA Ha 4.
13 n 14;

6. VHBECTUUMOHHUAT MOCPEeAHWMK 4fleHyBa B CUCTEeMa 3a KOMMEHCMpaHe Ha
WNHBECTUTOPUTE, NOMyYMna NNUEH3 Unn npusHaTa B cboTBeTCcTBME C JupekTtnea 97/9/EO Ha



EBponelickna napnameHT n Ha CbBeTa oT 3 MapT 1997 r. OTHOCHO cxemMuTe 3a obeslieTeHne
Ha MHBECTUTOPUTE, HapMyaHa no-HaTaTbk ,Jupektuea 97/9/EQ";

/. UMa CK/IOYEHO cropasyMeHne mexay Penybnvka bbnarapusi u Tpetata Abpkasa,
KbETO € yypeaeH NHBECTULUMOHHUAT NOCPEAHNK, KOETO € B CbOTBETCTBUE CbC CTaHAApTUTE,
npeasuaeHn B uneH 26 ot Mogena Ha crnorogba 3a m3bsarBaHe Ha ABOMHOTO AaHbYHO
obnaraHe Ha [goXxoAMTE M MMyWeECTBOTO Ha OpraHusaumsaTa 3a  MKOHOMUYECKO
CbTpyaHnyectso u passutme (OUCP), n rapaHTnpa edektnBeH 0bMeH Ha MHbopMaums Mo
AAHBYHW BLMPOCK.

(3) 3asiBneHneTo no an. 2 cbabpxKa:

1. nocoyBaHe Ha CbLOTBETHMSA KOMMETEHTEH OpraH WM OpraHuW OT TpeTaTa AbpXKasa,
KOUTO OCbLLECTBABAT HaA30p BbpPXYy MHBECTULUMOHHWUS MOCPeaHUK, KaKTO U MHbopMauns 3a
obxBaTa Ha ynpa)KHsiBaHWS HaA30p;

2. DAHHUTE 33 MHBECTULUMOHHUSA MOCPEeAHMK - HAMMEHOBaHWe, NpaBHOOPraHW3aunOHHa
¢dopmMa, ceganuile 1 agpec Ha ynpasneHne, MHopMaums 3a YIEHOBETE Ha yNpaBuUTENHUTE
N KOHTPOSIHUTE OpraHu, 3a fvuaTta, KOUTO Ca aKUMOHEPW WU CbAPY>XHULM, KAKTO U 3a
BCUYKM NvLa, KOUTO MMAT NpaBo Aa NpeacTaBnsasaT UHBECTULUMOHHUS NOCPEAHNK;

3. nporpaMaTa 3a AeVMHOCTTa, KOSITO BKIOUYBA MHGOpPMaUMs 3@ yChyrute U AeMHOCTUTE
no un. 6, an. 2 U 3, KOUTO WHBECTUUMOHHUAT MOCPEeAHMK LWe u3BbpwBa B Penybnuka
Bvnrapus;

4. OpraHuM3auMOHHaTa CTPYKTYpa Ha K/IOHA, BKIOYUTENHO OMWCAHWE Ha BaXHUTE
onepaTuBHM (YHKLUMM, Bb3NOXKEHN HA TPETU NNLA;

5. paHHMTe 3a nuuata, KOUTO YyrpaensBaT W NpeacTaBnsBaT KAOHA, KaKTO U
[0Ka3aTesICTBa 3a Crna3BaHe Ha U3MCKBaHWUSTa Ha 4. 13 n 14;

6. HdopMaumsa 3a CpeacTBaTa, C KOMTO pa3nosiara KOoHbLT;

/. Apyra nHdopmauus, onpeaeneHa ¢ Hapeaba.

(4) Komucunsata 3a (pUHAHCOB HaA30p MO MpeAsIOKEHVWE Ha 3aMeCTHWMK-NpeaceaaTens
n34aBa /IMUEH3 Ha KOH Ha MHBECTULUMOHEH NOCPEAHMK MPU CbOTBETHOTO MpuiaraHe Ha 4.
18 -un. 20, an. 1 nun. 21.

(5) Mpn 13BBLPLIBAHETO Ha AEMHOCT Ha TepuTopusaTa Ha Penybnvka Bbnrapus KNOHBLT
CrnasBa M3MCKBaHUATA Ha un. 65, un. 69 - 74, un. 76 - 82, un. 84 - 87, un. 89, un. 92 - 98,
yn. 102 - 108, un. 109 - 121 u un. 3 - 26 ot PernameHT (EC) N2 600/2014 n akToBeETE MO
NpWIaraHeTo uM.

(6) B cnyyaute no un. 46, naparpad 4, an. 5 ot Pernament (EC) N2 600/2014
MHBECTULIMOHEH NOCPEAHMK OT TPeTa AbpXKaBa MOXeE Aa U3BbpPLIBa AENHOCT Ha TepUTOpUSITa
Ha Penybnuvka Bbnrapus npu cnaseaHe M3MCKBaHWATa Ha TO3M pasaern.

(7) B cnyyante Korato KOHKpPETHa ycnyra univM AeNHOCT ce NpeaocTaBs Mo MHUMUMATMBA
Ha K/IMeHTa OT MHBECTULMOHEH MOCPEAHMK OT TpeTa AbpXKaBa, KOWTO He e Cb3Aan KIOH Ha
TeputopusiTa Ha Penybnuka Bbnrapus, TO3M WHBECTUUMOHEH MOCPeAHMK He MoXe Aa
npeanara Ha TO3W K/IMEHT APYrn KaTeropum MHBECTULIMOHHM NPOAYKTM W YCIYyrn OCBEH Ype3
KIOH, NOMyYnn nuueHs no an. 1.

OTkas 3a n3gaBaHe Ha NINLEHS

Yn. 50. Komncusita 3a (UHAHCOB Haa30p OTKa3Ba M3A4aBaHETO Ha JIMUEH3, KoraTo
yCTaHOBU, Ye:

1. HE e M3MbJIHEHO €AHO WM noBe4ye OT M3UCKBaAHMATa no 4n. 49, an. 2 u He ca
NpeacTaBeHn AaHHUTE U AOKYMEHTUTE No an. 3;

2. He Ca OCuUrypeHum B [OCTaTbyHa CTeneH WHTEpecuTe Ha WHBECTUTOpUTE MU
cTabunHOCTTa Ha Nasapa;

3. HOPMATMBHWUTE aKTOBE, MPWIOXWUMU B TpeTa AbpXaBa, peryimpaliv AeMHOCTTa Ha
NHBECTULUMOHHUSA NOCPEAHWUK, UNW TPYAHOCTU NPU TAXHOTO MpuiaraHe Cb3gaBaT Mpeyku 3a
e(eKTMBHOTO YrpaXKHsiBaHe Ha HaA30pHUTE (YHKUMM Ha KOMUCMSTA, CbOTBETHO Ha
3aMeCTHUK-npeaceaaTens;



4.  OCbLUECTBABAHMAT BbpXy TO3M WHBECTMUMOHEH MOCPeAHVMK Haa30p Ha
KOHCONMMAMpaHa OCHOBAa OT CbOTBETHMSA KOMMETEHTEH OpraH B AbpXXaBaTa Mo ceasveTo
My He CbOTBETCTBA Ha W3MCKBAHUATA, YCTAaHOBEHM C TO3M 3aKOH W C aKToBeTe Mo
npuiaraHeTo Mmy;

5. 3agBUTenAT e npeactaBuil HEBEPHU [AaHHW WM [OKYMEHTU C HEBSIPHO MM C
NPOTUBOPEYNBO CbAbpPXKaHMe.

OTHeMaHe Ha nuueHs

Yn. 51. () Komucmnsita 3a (PUHAHCOB HAA30p MO MNpeaoXeHne Ha 3aMeCTHUK-
npeacegaTens MoXxe fJa OTHEMe wu3gajeHus nvueHs no uyn. 49, an. 1, Korato
NHBECTULUMOHHUAT NOCPEeaHWK:

1. He 3aMno4yHe Aa M3BbpLUBA pa3peLleHUTE YCIyrn U AeUHOCTU Mo Yn. 6, an. 2 B Cpok 12
MeceLa OT U3aBaHETO Ha INLEH3a;

2. U3PUYHO Ce OTKaxe OT U3JafeHns NMUeH3;

3. NpecTaHe Aa M3BbpLUBa paspeLleHnTe YCIyrn 1 AeMHOCTM Mo Y. 6, an. 2 noseye OT
6 Mecelga;

4. e NpeacTaBu HEBEPHU [AHHM, KOWUTO Ca MOC/YXWU/N KaTO OCHOBaHWe 3a M3gaBaHe
Ha NMUEH3a, UK e U3non3san Apyrn HeNpaBoOMeEPHU CNocobun 3a NoslyyaBaHe Ha NMLEHS;

5. npecTaHe Aa OTroBapsl Ha yYCNoBuATa, NPU KOUTO € U3afeH NINLEH3LT;

6. rpybo unn cnMCTeMHO Hapylwasa pasnopeabute Ha TO3M 3aKOH U MPUIOXKUMUTE
pernamMeHTn Ha EC, KouTO ypexaaT YycnoBusiTa 3a W3BbPLIBAHE Ha AEMHOCT OT
WHBECTULUMOHHM NOCPeaHNLN U KOUTO Ce npunaraT 3a MHBECTULIMOHHWN MOCPeaHULM OT TPeTH
AbpXXaBMu.

(2) YneHose 28 - 30 1 32 ce npunaraTt CbOTBETHO.

PaBHM npaBa 1 3aab/mKeHns

Yn. 52. KNOHBLT Ha MHBECTUMUMOHEH MOCPEAHUK OT TpeTa AbpXXasBa MMa rpasata U
3aAb/DKEHUSITA HA MHBECTMLMOHEH MOCPEAHMK, 3@ KOUTO Penybnuka Bbnrapusi e abp)kasa
4fieHKa Mo Npom3xoa, AOKOJIKOTO B 3aKOHA He e NpeaBuaeHO ApYro.

MnaBa nera
KBAJIMOULIUPAHUN OANTOBU YYHACTUA

YBenomMsiBaHe 3a naaHupaHo npuaobusaHe

Yn. 53. (1) Bcsko duanuecko wan IOpUAMYECKO NMUE WM Nvua, OEeNCTBaLLm
CbrnacyBaHoO, KOUTO Ca B3eNW pelleHre Aa NpuaobusT NpsKo MAn HEMPSKO KBanuduumpaHo
AAI0BO yyacTue B MHBECTUUMOHEH MOCPeAHWK, YBeAOMSBAT MUCMEHO KOMUCUSTA npeam
npuaobveaHeTo.

(2) N3nckBaHeTo Ha an. 1 ce npunara v 3a BCIKO (U3NYECKO MAN HOpUAMYECKO NULe
WM N1ua, OENCTBalLM CbrnacyBaHO, KOWMTO Ca B3eNWM pelleHVe Aa yBenuyaT Mpsiko Wan
Henpsiko KBanMPUUMpPaHOTO CU ASNOBO yyacTue, Taka ve TO Aa AOCTUrHE WKW Aa NpeMuHe
nparoBeTe OT ABaAECET Ha CTO, TPMAECET Ha CTO MM NETAECET Ha CTO OT Kanutana uan ot
rnacosete B 06WOTO CbbpaHMe Ha MHBECTULMOHEH MOCPEAHMK WM Taka, Yye B pe3ynTaT Ha
TOBa YBEMYEHNE MHBECTULIMOHHUAT NOCPEAHUK Aa CTaHe TAXHO AbLUEPHO APYXeCTBO.

(3) Nnuata no an. 1 1 2 nogaBaT A0 KOMUCMATA YyBEAOMSIEHWE, B KOETO MOcCoYBaT
y4yaCTUeTO B KanuTana, CbOTBETHO rnacoBeTe oT 06WoTo cbbpaHue, KOeTo Bb3HaMepsiBaT Aa
NpuaobuAaT, KakTo M y4acTUETO, KOETO e uMaTt cnea npuaobrsaHeTo. KbM yBeAOMIEHNETO
nvuata npunarat Mo ApyrM JaHHW U OOKYMEHTW, OnpeaeneHn C AenernpaH akT, KOWTO
EBponeickaTta KOMWCMSI MpUeMa Ha OcHoBaHve un. 12, naparpad 8 ot [upektvBa
2014/65/EC.

(4) Npu onpefensHeTo Ha pa3Mepa Ha KBaNM@PUUUPaAHOTO ASSIOBO y4dacTue He ce
B3eMaT npeasuz npasaTta Ha rnac UM akumMmTe, KOUTO MHBECTULMOHHUTE MOCPEeaHULN UK
KpeauTHUTE MHCTUTYUMU ObpXaT B pe3ynTaT Ha NpefocTaBsiHe Ha ycnyruTe no un. 6, an. 2,
T. 6, Npy yCnoBuMe 4Ye Te3u NpaBa He ce yNpaxHsBaT uau no Apyr Ha4YMH ce U3MNon3BearT, 3a Aa
Ce NoBnuvsie BbpXy YNpaBNeHMETO HA MHBECTULMOHHUS MOCPEAHWK, KaKTO U Mpu yCnoBue ye
Te3n npasa 6bAaT NpexBbpeHN B CPOK eAHa roanHa oT NpuaobmuBaHeTo.



(5) Nvuata no an. 1 n 2 He MoraT Aa NpuaobuvsT unn aa yeenuyaT Npsko uUam HeNpsiko
KBannuumMpaHo y4yactve B MHBECTULUMOHEH NOCPEAHUK Npean M3BbPLUBAHETO HA OLEHKa Ha
npuaobmeaHeTo No peaa Ha un. 56 - 60.

YBefoMsBaHe 3a MNfiaHMpaHO MpexBbp/siHE WM HaMansiBaHe Ha y4acTUETO B pe3yntaT
Ha AeCTBUA Ha TPETU N1ua

Un. 54. (1) Bcako ¢Gum3MYecko Mnn IopuaMYecko Nuue, KOeTo € B3eslo pelleHve aa
NPeXBbPAN MPSAKO WM HEMNpSKo KBanuduuMpaHo [AS70BO yvacTe B MHBECTULMOHEH
NnocpeaHuK, yBeaoMsiBa MWUCMEHO KOMUCMATA, Npeau Aa W3BbPWKM  NPEXBbPIISHETO.
M3nckBaHeTO MO M3peyeHWe MbpBO Ce rnpwuiara U B ClyyauTe, Korato B pe3ynTtaT Ha
NPexXBbPNSHETO MPaBOTO Ha rfac WAM y4yaCTMETO Ha TOBa JMue B Kanutana Ha
WHBECTULUMOHHUSA MOCPEeAHMK Le CcrnagHe noAa NeTAeceT Ha CTo, TpuaeceT Ha CTo wm
ABafeceT Ha CTO MM MHBECTULIMOHHUAT MOCPEAHVK Lie NpecTaHe Aa e AbLEepHO APYXeCTBO
Ha ToBa nuue.

(2) Nnuata, 4MeTo yyacTme B MHBECTUUMOHEH MNOCPeAHUK CrnagHe noA nparoseTe
CbrnacHo an. 1 B pe3ynTaT OT AENCTBME Ha TPETO NNLE WM Ha ApYyro obCcToATeNncTBo, 3a
KOETO Te He Ca 3HaeNn 1 He ca MOrnu Aa y3HasaT Npeau HaMansBaHeTO Ha TAXHOTO y4yacTue,
Ca ANMbXHW He3abaBHO, Crea KaTo Y3HasAT 3a TOBa, Aa YBEAOMST KOMUCUSTA.

(3) Nnuata no an. 1 u 2 nogaBaT A0 KOMUCMATA yBeAOMJSIEHME, B KOETO Moco4yBaT
y4acTMeTo, KOeTO UMaT uau Wwe umaT npeay 1 cies NpexBbpisHETO, KakTo U APYrv AaHHWU U
[OKYMeHTW, onpeaeneHun ¢ Hapeaba.

MoTBbpPXXAEHME 3a U3BbPLLEHO yBeAOMIeHne no Y. 53, an. 3

Yn. 55. (1) 3amecTHVK-NpeacenaTensit B CPOK ABa paboTHW AHW OT NOAy4YaBaHETO Ha
yBeoM/iIeHneTo no 4n. 53, an. 3 wm3npawa Ha NMueTo MUCMEeHO MOTBbpXAeHWe 3a
Nnosly4aBaHETO My.

(2) B cnyyauTe, KOrato KbM YBEAOMIEHMETO MO 4Yn. 53, an. 3 ca NpUIOXKeHU BCUYKK
M3NCKYEMU [aHHW M AOKYMEHTW, B MUCMEHOTO MOTBbpXAEeHMe Mo an. 1 3aMeCTHMK-
npeacefaTensaT Noco4ysa, Ye yBeAOMNEHWETO € MbJIHO, KAaKTO M AaTtaTa, Ha KOSTO M3Th4a
CPOKbT 3a NPOM3HAcAHE OT KOMUCUATA MO YBEAOM/IEHMETO.

(3) B cnyyauTe, Korato KbM yYBeAOMIEHMETO MO Y. 53, an. 3 He ca NpUNOXEHN BCUYKM
M3NCKYEMU [aHHW WM AOKYMEHTW, B MUCMEHOTO MOTBbPXAEHME Mo an. 1 3aMeCTHWK-
npeaceaaTenar yBeAaoMsiBa NMMCMEHO NIMLETO 3@ AAHHUTE U JOKYMEHTUTEe, KoUTo Tpsibea Aa
ce npunoxat. Npu BCAKO nNocneagawo nogaBaHe OT JIMUETO Ha AOKYMEHTW ce npwnarat
CbOTBETHO M3peyeHne MbpBo, KakTo n an. 1 n 2.

Mpoueaypa 3a U3BbpLUBaHE Ha OLEeHKa

Yn. 56. (1) Komucmnsata 3a (PUHAHCOB HAA30p MO MNpeasioKeHne Ha 3aMeCTHUK-
npeaceaaTens M3BbpLUBa OLEHKA Ha NpnaobnBaHETO Bb3 OCHOBA Ha YBEAOMIEHNETO B CPOK
A0 60 paboTHM AHM OT AaTaTta Ha NUCMEHOTO NOTBbpPXAeHWe no yn. 55, an. 1.

(2) Korato npeactaBeHWTE [AOKYMEHTM Ca Hemnb/iHW, HETOYHW, HecbobpaszeHn C
HOPMaTUBHUTE W3UCKBaHUS WM Ca HeobxoaMMM [oKasaTencrsa WAM  AOMbHUTENHA
NMHbOpMauns 3a BEPHOCTTa Ha NpeacTaBeHuTe AaHHKW, KOMUCKUSTA B CPOKa 3@ M3BbpLUBAHE
Ha OUeHKaTa, HO He MO-KbCHO OT Kpas Ha 50-us paboTeH AeH OT TO3M CPOK, M3npawia
NMCMEHO CbOobLLEHNE Ha NMLETO 3@ KOHCTAaTUPaHUTE HEMbSHOTU U HECLOTBETCTBUS WM 3a
NCKaHaTa MHMOopMauust U AOKYMEHTMU.

(3) CpokbT no an. 1 3a M3BbpLUBAHE HA OLEHKaTa OT KOMUCMATaA Cnvpa Aa Teye 3a
nepuofa OT AaTaTa Ha MOWMCKBaHE Ha MHdOpMauusaTa M AOKYMEHTUTE CbrnacHo an. 2 Ao
nofly4daBaHeETO Ha OTroBop OT nuueTto. CnNupaHeTo Ha CPoKa He MOXe [a € 3a Mo-Ab/ibr
nepvopg oT 20 paboTHN AHWU C U3KKOYEHNE Ha ClyyqauTe no an. 4.

(4) CnupaHeTo Ha CpoKa 3a M3BbpLUBaHE Ha OLUEeHKaTa OT KOMUCMATa MOXe Ada e 3a
nepvoa Ao 30 paboTHU AoHM B ClyyauTe, KOraTo nMueTo no yn. 53, an. 1 e:

1. CbC cepanvie M agpec Ha yrpasfeHue UM C NOCTOSHEH afpec, WM MOANEXM Ha
perynupaHe n3sbH EBponenckms cbtos, unm



2. U3NYeCcKo uNn puanYecko Nuue, KOETO He MOoANeXWM Ha HaA3op CbriacHo
OvpektuBa 2014/65/EC, AupektnBa 2009/65/EO Ha EBponeickusi napnaMeHT 1 Ha CbBeTa
oT 13 tnm 2009 r. OTHOCHO KOOpPAMHMPAHETO HA 3aKOHOBUTE, MOA3aKOHOBUTE U
AAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpusaTMSTa 3a KOMEKTUBHO MHBECTMPaHe B
npexsbpanMn ueHHn kHmxa (MKUMUK) (OB, L 302/32 ot 17 Hoemepw 2009 r.), HapuyaHa
no-Hatatbk ,JAupektma 2009/65/EQ", [OupektmBa 2008/138/EO wmnu [dupekTunsa
2013/36/EC.

(5) V3BbH cnyyanTe no an. 2 - 4 BCAKO MOCneaBallo U3NCKBAHE Ha AOMbHUTENHA
NMHbOpMauns OT NIMLETO BbB BPb3Ka C M3BbpLUBAaHE Ha OLEHKaTa OT KOMUCUSATA He BOAW [0
CnupaHe Ha cpoka.

OueHka

Yn. 57. (don. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Komucusita 3a
¢pmHaHCOB HaA30p M3BBLPLUBA OLEHKa Ha NpMAobMBaHETO, CbOTBETHO Ha YBENNYaBaHETO Ha
KBanMUUMpaHOTO [Asf0BO  y4dacTue, C Ornea Ha OCurypsiBaHe Ha CTabuiHOTo m
6naropa3yMHOTO ynpaBnieHne Ha MHBECTULMOHHWNS NOCPeaHWK.

(2) Npyn M3BbLPLWBAHETO Ha OLEHKaTa KOMUCUSATa OTYMTA O4YaKBaHOTO B/IMSHME HA
JIMLUETO BbPXY WMHBECTUUMOHHWUS MOCPEAHMK M MpeueHsiBa Aanv JIMLETO e noaxoaswo wu
¢mHaHCcoBO cTabunHo. MNMpeueHKaTa ce U3BbPLLBA NPU NpUiaraHe Ha CneaHuTe KpUTepuun:

1. penyTtauusa Ha iMUeTO;

2. penyTauusi 1 nNpodecnoHaneH onuT Ha NMuaTa, KOUTO e pbKOBOAST AEMHOCTTA Ha
WMHBECTULUMOHHUS NOCPEeAHMK B pe3ynTaT Ha npuaobuBaHeTo;

3. (vHaHcoBaTa CTabWNHOCT Ha /JMLUETO BbB Bpb3ka C BMAOBETE AEWHOCTM, KOWUTO
WMHBECTULMOHHUSAT NOCPEeAHMK U3BbPLUBA MM NpeaBMXKAa Aa U3BbPLUBA;

4. fanyu NHBECTULMOHHUAT NOCPEAHMK e € B CbCTOSIHME Aa M3MbJHM UK Aa NPOABLIXN
[a U3MbJIHABA U3MCKBaHUSATA Ha To3u 3akoH, PernameHTt (EC) N2 575/2013, PernamenT (EC)
N2 600/2014 v Ha PernameHT (EC) N2 596/2014 1 akTOoBETE MO MpUIaraHeTo MM, Ha 3aKoHa
33 [OOMbAHUTENHUS HAA30p Bbpxy (MHAHCOBUTE KOHIIOMEpPATM W MO-KOHKPETHO Aanuv
rpynata, 4acT OT KOSiTO TOW Lle CTaHe cnes npuaobvBaHETO, MMa CTPYKTypa, KOSITO
no3BonsiBa Aa 6bae ynpaxkHsBaH edekTvBeH Haa30p U edekTmBeH obMeH Ha MHdopMaums
MeXay KOMMETEeHTHWUTE OpraHu 1 onpeaensiHe, 1 pasnpeaeneHme Ha OTFOBOPHOCTUTE MexXay
TAX;

5. panu Morat fda ce HanpaBaT 0O0CHOBaHM MpeanosioXXeHusl, 4Ye BbB Bpb3ka C
npuaobmeaHeTo e uan npeacton Aa 6bae M3BbPLIEHO M3NMpaHe Ha Mapu MO CMUCbAA Ha
3aKkoHa 3a MepKuTe Cpelly M3NUMPaHeTO Ha napu uan (UHaHCUMpaHe Ha Tepopu3bM Mo
CMUCBbA Ha 3aKoHa 3a MepkuTe cpelly MHAHCMPAHETO Ha Tepopu3Mma, unn, 4ve we bbae
YyBENMYEH PUCKBLT OT TaKoBa AENCTBUE.

(3) Komucusita 3a ¢pmMHaAHCOB HaA30p He MOXe Aa Hanara npeaBapuTeNHN YCOBUS BbB
Bpb3Ka C pa3Mepa Ha y4yacTue, KOeTo cneasa ga 6bae npuaobuTto, HUTO Ada pasrnexpaa
nNpnaobmBaHeTO C ornes Ha MKOHOMUYECKUTE HYXAM Ha nasapa.

(4) B cnyyalt Ha OBe WM MNOBeYe YBEAOMJIEHWS 3@ MaHWpaHW NpuaobuBaHus wnm
yBenMYeHMss Ha KBanudUUMpaHOTO ASM0BO YyyacTMe B €AMH U Cbll, WMHBECTUUMOHEH
NnocpeaHuK KOMUCKSITa TPeTUpa nuaTta no HeANCKPUMMHALMOHEH HaUMH.

(5) [onbnHUTENHUTE WM3UCKBaHMSI KbM YCNOBMSITA WM peda 3@ oOueHKa Ha
nNpuaobrBaHeTo, CbOTBETHO HA YBEMYABAHETO HA KBAaNUMUUMPAHOTO ASI0BO yyacTue, ce
onpenensit ¢ Hapeaba.

(6) (HoBa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNpn un3BbpLlIBaHE Ha
oLeHKaTa KoOMUCUSITa Crasea M npaBuiata U KpuTepuuTe 3a oueHKa CbrnacHo CbBMeCcTHUTe
Hacoku 3a npyAeHUManHa oueHKa Ha npuaobuBaHus UM yBENWYEHUS Ha KBanuduumpaHu
yyacTusi BbB (PUHAHCOBMSI CceKTop, u3dasdeHn ot EBO, EBponenckusi opraH 3a 3acTpaxoBaHe
N NpogecMoHanHO NeHCMOHHO ocurypsisaHe u EOLLKTT.

ObmMeH Ha WHdOpMaUMsi C KOMMETEHTHUTE OpraHM Ha AbpXKaBW YNIEHKU Mpu
N3BbPLUBAHE Ha OLIeHKa Ha KBannuduumpaHo ASN0BO yyacTue



Yn. 58. (7) lMNpu u13BLPWBAHETO HA OLUEHKA Ha KBanuduuuMpaHo ASN0BO Yy4yacTue
KOMUCUSITA NpoBeXaa npeaBapuUTenHN KOHCYNTauMM M M3nckea MHGOPMaums BbB Bpb3Ka C
nNpnaobmnBaHeTo OT CbOTBETHUS KOMMETEHTEH OpraH, OTroBapsily 3a HaA30pa Ha NMUETO Mo
un. 53, korato nuueTo e:

1. KpeguTHa MHCTUTYUMS, nuueH3npaHa B Penybnuka bbarapus uam B apyra Abp>xasa
yfneHKa, WM 3acTpaxoBaTes, Mpe3acTpaxosaTes, WHBECTUUMOHEH MOCPeaHVK WK
yrnpaBnsBallo APY>XXECTBO, IMLEH3MPaHW B Apyra AbpXXaBa YneHKa;

2. NpeanpuaTe Malka Ha KpeauTHa MHCTUTYLMS, NnueH3npaHa B Penybnunka Bbnrapus
WM B Apyra [AbpXaBa UNeHKa, WM npeanpuaTMe Marka Ha 3acTpaxoBaTen,
npesacTpaxoBaTesl,  WHBECTULMOHEH  MNOCPEeAHUK  WIM  YrpaBnsBawo  APY>XECTBO,
NIMLEH3MPaHN B Apyra AbpXXaBa YNeHKa;

3. (PU3NYEeCKO WM OpUANYECKO NULE, KOETO KOHTPOoAMpa KpeauTHa WHCTUTYUMS,
nuueHsvMpaHa B Penybnuka Bbnrapuss wnu B Apyra AbpXaBa YneHKa, 3acTpaxosaTer,
npe3acTpaxoBaTesl,  WHBECTULUMOHEH  MOCPEeAHUK  WAM  YMpaBAsBalo  APYXECTBO,
NMLEH3MPaHN B Apyra AbpXXaBa YfieHKa.

(2) Nony4yeHaTta MHdoOpMauus OT NpeasapuUTesHUTE KOHCyNTaumMmM No peaa Ha an. 1 ce
NMocoYyBa B peLeHETO Ha KoMueusaTa no . 59, an. 1 wnn 7.

(3) KomucmaTta 3a pMHaHCOB HAA30p NpeaocTaBsl NpW MOUCKBaHe OT KOMMETEHTeH
opraH oT Apyra Abp)aBa 4Y/ieHKa UHMOopMauus, KOATO e CbleCTBEHa MW € OT 3HayeHue 3a
oueHkaTa, Korato npuaobveBaHe Ha KBanMUUUpPaHO ASNOBO yyacTMe B MHBECTULMOHEH
NoCpeaHUK € 3asiBEHO OT:

1. VHBECTMUMOHEH MOoCpefHuK, YNnpaBfsBalo APYXeCTBO, 3acTpaxoBaTen wm
npe3acTpaxoBaTen CbC ceganuile B Penybnunka bbnrapus;

2. NpeanpusTMe Maika Ha Mue no 7. 1;

3. OU3MYECKO UK IOPUANYECKO NNLE, KOETO KOHTPOnpa nvue no T. 1.

(4) B cnyyante no an. 3, KOraTo yyacTne B MHBECTULIMOHEH MOCPeAHMK € 3asiBeHO OT
KpeauTHa WHCTUTYUMss CbC cepganuwe B Penybnuka bbnrapusi, kKomucusta ob6MeHs
nHdopmauns ¢ bvrrapckata HapoaHa 6aHka 1 C KOMNETEHTHUS opraH no an. 3.

MNpaBoMoOLWMA HA KOMUCKUSITA BbB BPb3Ka C KBaMMUUMpaHUTE ASN0BU yYacTus

Yn. 59. (1) Komucusita 3a puHaAHCOB HAA30p MOXe Aa usgaae 3abpaHa 3a usBbpluBaHe
Ha npuaobveaHeTo MO u. 53, aKo YCTaHOBM, Y€ HE Ca U3MbJIHEHN U3UCKBAHWUATA Ha un. 57,
UM ako nHgopMaumaTa, nNpeaocTaBeHa OT JIMLETO, € HeMb/Ha, 3asBUTeNsT e npeacraBui
HEBEPHW [aHHW WM [OOKYMEHTU C HEBSPHO CbAbpPXaHME WAM aKo He MOoXe faa ce
naeHTUGUUMpaT AEUCTBUTENHUTE COBCTBEHMUM Ha aKUMOHEp C KBanMdUUMpaHO AS0BO
yyacTue, 3acTpalwleHo € CTabunHOTO YynpaeBfieHWe W CUFYpHOCTTa Ha WMHBECTULMOHHUS
NMOCPEAHUK WAM HEe Ca OCUrypeHu MO APYr HauuH WHTEpecuTe Ha KIMEHTUTE Ha
NHBECTULMOHHUS NOCPEAHNK.

(2) Komucusita 3a ¢hmMHaHCOB HaA30p yBeAoMsiBa NMMCMEHO SIMLETO 3a peLleHneTo cu Mo
an. 1 B cpok ABa paboTHM AHM OT B3EMAHETO Ha pPELIEeHMETO U B paMKUTE Ha CpoKa Mo ui.
56, an. 1, cboTBETHO NO uN. 56, an. 2 - 5, kKato npunara u MOTUBUTE 3a PELLEHNETO CH.

(3) Mo nckaHe Ha NMLETO WK MO MHMUMATMBA HA KOMUCMSTA MOTMBUTE 3a U34aBaHe Ha
peweHneTo no an. 1 ce onosecrsBat Ny6anyHoO.

(4) Korato He nsgage 3abpaHa cbrnacHo an. 1, KoMMCUsiTa MOXe Aa onpeaenun Cpok, B
KOMTO Aa Ce U3BbpLUM NPUACOMBAHETO, KaKTO M Aa YAL/MKM NPU HEO6XOAMMOCT TO3M CPOK.

(5) Korato B cpoka no un. 56, an. 1, cbOTBETHO MO Yn. 56, an. 2 - 5, koMucusTa He
n3gage 3abpaHa 3a m3BbpwBaHE Ha NpuaobMBaHETO M He yBeAOMM 3a TOBa JIMLETO
NMUCMEHO, NMUETO MOXe fa npuaobue 3asBEHOTO ASM0BO yyacTMe B WHBECTMUMOHHUS
NOCPeaHHUK.

(6) Nvuata, Npuaobunu nnu yeennmumnm KeannbuumpaHoTo C1 AS0BO yvacTue, npeau
KOMUCUSITA fa ce NMpou3Hece Mo MOAAAEHOTO YBeAOMSIEHWE, CbOTBETHO Mpean U3TUYAHETO
Ha CpoKka 3a Npou3HacsHe, Unu Bbrpekn 3abpaHaTa 3a M3BbpLUBaHe Ha MpuaobuBaHeTo,
KaKTo M B C/lydauTe, KoraTo He ca noganu yeeaomrneHue no yn. 53 npeav npuaobusaHeTo,



HAMaT MpaBo Aa yMNpa)KHSBaT NPaBOTO CU Ha rnac B 06WOTo cbbpaHne Ha MHBECTULMOHHMSA
NOCpeaHuK.

(7) B cnyyam 4e nmua, npuTexasawy KBanMuUUMpaHO ASNIOBO  yyacTue B
NHBECTULMOHHNSA NOCPeaHMK, MoraT Aa HaBpeaaT Ha CTabuNHOTO ynpaBneHue 1 CUrypHocTTa
Ha MHBECTULUMOHHMS MOCPEeAHUK, KOMUCUSITa MOXeE A Hanoxu 3abpaHa 3a yrnpaXxHsBaHETO
Ha NpaBO Ha rnac oT Te3u fnua B 06WOTo CbbpaHmne Ha MHBECTULIMOHHUS MOCPEAHWK.

(8) Komucusita 3a ¢MHaAHCOB HaA30p MOXe Aa nogafde MCK no pega Ha un. 74 ot
THProBCKMS 3aKOH 3@ OTMEHSIHE Ha peLleHre Ha 0bLWOoTO CbbpaHme, KoraTto CbLIOTO € B3ETO
C racoBeTe Ha /nua, KOUTO He ca MMarnuv NpaBo Aa YNpaXKHABaT NpaBoTO CUM Ha rnac no an.
6un’.

MNpeacraBsHe Ha UHMOpMaLus

(3arn. u3m. - B, 6p. 83 o1 2019 ., B cuna ot 22.10.2019 r.)

Yn. 60. (U3m. n pgon. - AB, 6p. 83 ot 2019 r.,, B cuna ot 22.10.2019 r.) (1)
MNHBECTMLUMOHHMAT MOCpeAHMK YBEAOMSIBA KOMUCKUSITA 3@ BCSAKO npuaobuBaHe uwnn
NPEexXBbPJISHE Ha AS/I0BO y4acTue CbrnacHo Y. 53 n 54 B CpoKk eanH AeH OT y3HaBaHETOo.

(2) IHBECTULIMOHHMAT NOCPEeAHMK NpeaoCTaBs Ha KOMUCKUATA ABa MbTU FOAULLHO - KbM
30 oHn n kbM 31 gekemBpu, B 10-gHEBEH CPOK OT MOCOYEHUTE AATU CMMCBK Ha NMuaTa,
KOUTO NpuTexasaT NPSIKO UK HENpPSiKo KBanM@UUMpPaHO ASM0BO yYacTue, KaKTo U AaHHK 3a
npuTexasaHUTe OT TAX rnacose B 06WOTO cChbpaHue.

(3) (HoBa - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Bcsako nuue, KOeTo
npuaobre npsiko WM HEMpsSIKO yyacTue OT TpU WM Had TPy Ha CTO OT KanuTana Ha
WMHBECTUUMOHEH MOCPEAHNK, KOETO He e KBanuduuupaHo Asn0BO y4vacTve, YBeAoMsiBa
KOMUCUSITA B 7-AHEBEH CPOK OT NpuaobusBaHeTo.

YBegoMsiBaHe 3a HEBOJIHO NpuaobreaHe

Yn. 60a. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato ¢um3unyecko
WK IOPUANYECKO NULe B ciyyauTe no yn. 53, an. 1 n 2 HeBonHO npuaobue nnu ysenuum
NPSKO MM HENPSIKO KBAMMUUNMPAHOTO CU ASNIOBO YYacTMe B MHBECTULMOHEH MOCPEAHMK, TO
€ [JTbXHO He3abaBHO fAa yBeAOMW KOMUCUSTA, cnej KaTo y3Hae 3a ToBa, AOpU WM ako
Bb3HaMepsiBa a HaMasiM y4acTMEeTO CK1, Taka 4e TO Aa crnagHe noA nparosete. YneH 53, an.
314 nun. 55 - 59 ce npunarat CbOTBETHO.

MhaBa wecta
YNPABJIEHUE N OPTAHU3ALINA HA ﬂEVIHOCTI‘A HA
MHBECTULUMOHHUTE NOCPEAHULIN
Pazpgen I

O6wm nonoxxeHns

M3nckBaHUS KbM 3HQYMM MHBECTULIMOHEH NMOCPEAHUK

Yn. 61. (U3m. n pgon. - AB, 6p. 83 ot 2019 r.,, B cuna ot 22.10.2019 r.) (1)
NpeHTudMKaumaTa Ha 3HAYMMUTE MHBECTUUMOHHM MOCPEAHMUM Ce W3BbPLUBA BEAHBX
rOAVILIHO Bb3 OCHOBA HA AaHHWUTE OT roAvWHMTE (UHAHCOBM OTYETM 3a NpeaxoaHaTa
¢pmHaHCOBa roaMHa u Apyrn AOKYMEHTU.

(2) VIHBECTUUMOHHUTE MNOCpeaHMLUM, KOMTO Ca 3HayMMyM C orfieq Ha pa3mepa, Ha
BbTpELLHATa OpraHM3aums 1 Xxapaktepa, Ha obxBaTa U CNOXHOCTTA Ha M3BbpLUBaHaTa OT TAX
JeMHOCT:

1. cb3paBaT KOMUTET 3a Noabop Ha KaHaAMAaTw;

2. Cb3aaBaT KOMUTET MO pUCKa;

3. cb3gaBaT KOMUTET MO Bb3HArpaXxaeHusTa;

4. n3NbNHABaT APYrN U3NCKBaHUS, onpeaeneHn ¢ Hapeaba.

(3) U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) C paspelleHne Ha
KOMUCUSTA MO MNPeanoXeHMe Ha 3aMeCTHUK-npeaceaaTens WHBECTUUMOHEH MNOCPeaHWK,
KOWTO e onpeaenieH KaTo 3HauymM no an. 1, Mmoxe aa obeanHu KOMUTETA MO pUCKa C OAUTHUS
komuteT no 4un. 107 oT 3akoHa 3a He3aBUCUMUS (DUHAHCOB OAMT, aKO Cb34aBaHETO Ha



OTAENeH KOMUTET MO pUCKa He CbOTBETCTBA Ha eCTecTBOTO, Mawaba M CrOXHOCTTa Ha
JENHOCTTa My M Buaa M ob6xBaTa Ha M3BbLPLUBAHUTE OT HEr0 WHBECTULMOHHWU YCIyrn U
LAENHOCTM.

(4) (Hosa - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) YneHoBeTe Ha obeanHeHns
KoMuTEeT no an. 3 TpsbBa Aa npuTexasBaT 3HaHMATA, YMeHusTa U onuTa, Heobxoaumu Aa
pa3bupaT HambAHO M Aa HabnoaaBaT npuiaraHeTO Ha cTpaTernsTa M CKAOHHOCTTA KbM
rMoeMaHe Ha PWUCK OT MHBECTUUMOHHUS MOCPEeAHMK, KAKTO M TakMBa 3a M3Mb/HSBAHE Ha
(yHKUMMTE NO BbTPELLEH OAMNT.

(5) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) PeabT 3a m3gaBaHe Ha
paspeLueHneTo no an. 3 ce onpeaens ¢ Hapeaba.

Pazpen 11
U3ncKkBaHUSA KbM ynpaB/ieHUETO Ha UHBECTULIMOHHUSA

nocpeaHukK

N3nckeauuss npu noabopa W oOnpeaensiHeETO Ha YNEHOBETE Ha YnpaBUTENHUTE U
KOHTPOJSIHUTE OpraHu

Yn. 62. (1) WHBECTUUMOHHUAT MNOCPEAHMK, KaKTO M KOMUTETHLT 3a noabop Ha
KaHAMAATW B ClydauTe no 4yn. 63 ocurypsiea WMPOK HAabop OT KayecTBa, 3HAHWUS U YMeHUs
npy noabopa Ha KaHAMAATUM M ONpefdensiHeETO Ha YNeHOBETE Ha YynpaBuUTeNHUTE W
KOHTPOMHWTE OpraHy, KaTo 3a Tasu Luen npunara noAMTMKA 3a HacbpyaBaHe Ha
MHOroobpasmeTo B YNpaBUTENHUS WU KOHTPOSHUS opraH. [OMbiAHUTENHU W3UCKBAHUS KbM
nogbopa n onpegensHe Ha 4eHOBETE Ha YNpPaBUTE/THUTE UM KOHTPOSIHUTE OpraHu ce
onpegensit ¢ Hapeaba.

(2) VIHBECTUUMOHHUTE MOCPEAHMLM, KOUTO WM3BbLPLIBAT AEMHOCT Ha TepUTOpusiTa Ha
Penybnvka bunrapus, npefocTaBaT Ha KOMUCUSATA MHMOpPMaunsaTa BbB Bpb3Ka C NOMTUKATA
3@ HacbpyaBaHe Ha MHoroobpasueTo cbrnacHo uyn. 435, naparpad 2, 6yksa ,B" oOT
PernameHT (EC) N2 575/2013 B CpoKk Tpu AHWM OT AaTaTa Ha HEWHOTO OMOBECTSIBAHeE.
Komucusita 3a ¢uMHAHCOB HaA3o0p aHanusupa npeaoctaBeHaTa WHdbopMauus ¢ uen
M3MNON3BAHETO M 3@ CpaBHSIBAHE Ha MpPaKTUKWTE MO OTHOLIEHME Ha MHOroobpasmeTo.
KomucusaTa 3a purHaHCOB Haa30p nNpeaocTass MHdopMaumaTa no nspedeHve mbpeo Ha EBO.

KomuTeT 3a noabop Ha kaHaAMAaTh

Yn. 63. (U3m. - B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - OB, 6p. 83
oT 2019 r.,, B cuna ot 22.10.2019 r.) lMoabopbT Ha KaHAMAATMTE 3a UY/IEHOBE Ha
YyNpaBUTENHUS N HA KOHTPOJSTHWUS OpraH Ha 3HayunM WMHBECTULMOHEH NOCPEAHUK Ce U3BbpLUBA
OT KoMuTEeTa 3a Nnoabop Ha KaHAMAaTW. YneHoBe Ha KOMMTETa 3a NoAbOp Ha KaHAuAATH ca
CaMO Y/IEHOBE HA KOHTPOSTHUS OPraH Ha 3HaYMMUS MHBECTULIMOHEH MOCPEAHUK.

(2) KomuteTbT No an. 1 onpeaens v npenopbysa 3a oaobpsiBaHe OT ynpaBUTENHUS U
KOHTPOSIHMSA OpraH unun 3a oaobpsisaHe oT 06WwoTo cbbpaHue KaHAMAATM 3a MOMbJBAHE Ha
cBo60AHMTE MeCTa B CbCTaBa Ha YNPaBWUTENTHUSE U KOHTPOJIHUSI OpraH, B3eMaviku npeasuns
3HaHMATa, YMEeHUsTa, MHOroobpasvMeTo M OnuTa Ha YNEHOBETE Ha YMpaBWUTENHUS W
KOHTPOSIHUA OpraH, MOAroTBA ONWCAHWE Ha (QYHKUMUTE W U3UCKBaHUSATA 3a [AafeHo
Ha3HayeHve W M34MCsABa BPEMETO, KOETO Ce OvyakBa Aa oTAaens 6baewmsaT ufieH Ha
ynpaBUTENHNS, CbOTBETHO HA KOHTPOJTHUSI OpraH.

(3) KomuteTbT 3a noabop onpeaens ueneBo HMBO Ha NpeacTaBUTENHOCT Ha no-cnabo
npeacTaBeHuss Non B YNpaBUTENHUS, CbOTBETHO B KOHTPOSHMS OpraH, M pa3paboTsa
NnonnTMKa 3a yBenuyaBaHe 6posi Ha npeacTaBuTenuTe Ha NO-cnabo npeacTaBeHUs non B
YyNpaBUTENHUS U B KOHTPOJIHUS OpraH 3a MOoCTUraHe Ha nocodeHata uen. LleneeBoto HMBO,
nosIMTUKaTa U HEMHOTO M3MbJIHEHME Ce OMOBEeCTsBAT Myb/IMYHO B CbOTBETCTBME C un. 435,
naparpad 2, 6yksa ,B" or PernameHT (EC) N2 575/2013.

(4) KomuteTbT 32 noabop Ha KaHauAaTu:



1. aHanu3vMpa Hal-Manko BeAHbX TrOAMILIHO CTPyKTypaTa, pa3Mepa, CbCTaBa M
pe3yntatute OT paboTaTa Ha yrNpaBUTENHNUS U KOHTPOIHUS OpPraH 1 OTNPaBs NPenoOpPbKN KbM
TAX 3@ €BeHTyaHV MPOMEHH;

2. aHanu3Mpa HaW-ManKo BeAHBLX T[OAMWHO 3HaHWSATA, YMEHMdTa M onuTa Ha
YNPaBUTENHUS U HA KOHTPONHWUS OpraH KaTo USI0 M Ha TEXHUTE YfieHOBE MOOTAE/THO U
[OK/1aABa Ha ynpaBUTENHUS U/UIM HA KOHTPOSTHUS OpraH;

3. Nep1MoaMYHO U3BbPLUBA Mpernes Ha NonuTMKaTa, npuiaraHa OT YynpaBUTENHUS U OT
KOHTPOJIHMSA OpraH 3a noabop v Ha3Ha4aBaHe Ha BUCLUMS PbKOBOAEH MepCcoHasn, U OTnpaBss
NpenopbKu KbM TAX.

(5) Mpn U3MBAHEHMETO Ha 3a4b/DKEHMATA CM KOMUTETBLT 3a Noabop Ha KaHAnAaTu
oTuMTa HeobxoaMMOCTTa Aa Ce rapaHTupa, Ye npouecbT Ha B3EMaHe Ha peleHus Ha
yrnpaBuUTENHUA U KOHTPOJIHWSA OpraH He ce BAusie OT OTAENHO Jvue MM Manka rpyna nvua
MO HauMH, KOMTO YBpeXAa MHTEPECUTE Ha MHBECTULIMOHHMSI MOCPEAHMK.

(6) VIHBECTULUMOHHUSAT NOCPEAHUK OCMIYpsiBa Ha Y/IEHOBETE Ha KOMMTETa 3a noabop Ha
KaHAMAATM BCUYKM HeobxoauMMWM pecypcu, BKIKYUTENHO (PMHAHCOBM, 3@ M3MbJIHEHME HA
Bb3/IOXKEHUTE UM PYHKUMU. Tpy M3MbAHEHNETO Ha YHKUMUTE CM KOMUTETBLT 3a noabop Ha
KaHAMAATM MOXe Aa Ce KOHCYNTUPA M C BbHLUHM eKCnepTu.

3aab/HKEHNS U OTFTOBOPHOCTM Ha YNPaBUTENHUTE N HA KOHTPOJTHUTE OpraHu

Yn. 64. (U3m. n gon. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) YneHoBeTe
Ha YNpaBUTENHUS WU Ha KOHTPOSIHUS OpraH Ha WHBECTULUMOHHUSA MOCPEAHUK OTAensT
[AOCTaTb4HO BpeMe, 3a Aa OCUNYPST HAANIEXKHOTO M3Mb/HEHME HA Bb3/IOXKEHUTE UM (PYHKLMMN.

(2) YNpaBUTENHUAT, CbOTBETHO KOHTPOSTHUAT OpraH Ha MHBECTULMOHHWUS MOCPEAHUK, B
3aBUCMMOCT OT BbTPELIHOTO pa3npeaeneHme Ha QyHKumuTe:

1. otroBaps 3a epeKTUBHOTO U HAAEXAHO YrpaBieHne Ha MHBECTULMOHHNS NMOCPEeaHNK
B CbOTBETCTBME C HOPMATUBHUTE WU3UCKBAHWSA, BK/IOYMTENHO 33 MNOAXOASLOTO
pa3snpegeneHMe Ha  3aAb/DKEHUSITA M OTFOBOPHOCTMTE  NpW  onpedensiHe  Ha
opraHu3auMoHHaTa CTPYKTYpa, 3a NPMEMaHEeTO Ha npaswiata no Yn. 69 M 3a KOHTpona 3a
TAXHOTO M3Mb/IHEHME, KAaKTO W 3a@ NpeaoTBpaTsBaHe W YCTaHOBSIBaHE Ha KOHMIUKTUTE Ha
NHTEpecK;

2. opobpsiBa M KOHTPONAMpPa WU3MbJHEHMETO Ha CTpaTernyeckute LuUenM Ha
NHBECTULUMOHHUS NOCPEAHMK U Ha CTpaTermsta OTHOCHO pUCKa M BbTPELHOTO YrpaB/ieHue;

3. ocurypsiBa LenocTTa M HenpekbCHATOTO (PYHKUMOHMpAHE Ha cucTeMuTe 3a
CYETOBOAHO M (PMHAHCOBO OTYUTAHE, BKOUMTENHO (DUHAHCOBM M ONEPATUBHU KOHTPON, U
CbOTBETCTBME Ha AEMHOCTTA C HOPMATUBHUTE U3UCKBAHNSA U MPUIOXUMUTE CTaHAAPTH;

4. pbKOBOAN W KOHTPONMPA W3Mb/IHEHUETO HA WM3UCKBaHMSATA CbINAaCHO TO3U 3aKOH
OTHOCHO Pa3KpMBAHETO M NPeAOCTaBAHETO Ha MHMOpMaLUMS;

5. oTroBaps 3a ynpaxxHsBaHETO Ha edeKTMBEH KOHTPOS CNpSIMO BUCLUMS PbKOBOAEH
nepcoHan;

6. oTroBaps 3a e(EeKTMBHOCTTa Ha CUCTEMUTE 3a YynpaBfieHWe B MHBECTULMOHHMS
NoCpeaHuK, KaTto Npu HeobxoaMMOCT npeanpuemMa HeobxoaAMMUTE MEPKM 3a OTCTpaHsiBaHe
Ha KOHCTaTUpaHUTe HECLOTBETCTBUS;

/. MpU OTYMTaHe Ha ecTecTBOTO, ObxBaTa M C/MOXHOCTTA Ha W3BbpLBaHaTa OT
WNHBECTULMOHHNS MOCPEAHNK AEMHOCT M Ha BCUYKM MPUIOXMMM HOPMATMBHU M3UCKBAHWS
npvema, CbOTBETHO 0406psiBa, M KOHTPOAMPA CNAa3BaHETO Ha:

d) OpraHvM3auMoHHaTa CTPYKTypa Ha MHBECTULMOHHMA MOCPEAHUK 3a M3BbpLUBAHE Ha
ycnyrute u AeMHoCTUTE No Y. 6, an. 2 u 3;

6) VI3UCKBAHMATA 3@ 3HAHWS, YMEHUS U OMNUT HA CTY)KUTENUTE B CbOTBETHUTE 3BEHA;

B) pasnpefeneHVeTo Ha pecypcuTe, HeobxoaMMM 3a U3BBLPLUBAHETO Ha YCyrute u
JeNHoCcTUTE Mo Un. 6, an. 2 1 3;

r) NONUTUKUTE, NpaBunaTa U NpoueaypuTe Ha MHBECTULMOHHNS NMOCPEAHNK, C KOUTO Ce
ypexxaa NpeaoCTaBsAHETO Ha YC/yruTe U U3BbPLUBAHETO Ha AEMHOCTUTE NO YN. 6, an. 2 un 3;



/) NoNMTUKaTa No OTHOLLEHWE Ha NpeanaraHuTe UM NpeaocTaBsHU YCNyru, AENHOCTH,
NpoAYKTU M onepauum B CbOTBETCTBME C AOMNYCTUMOTO 3@ WMHBECTULUMOHHUS MOCPEAHWK
paBHULLE HAa PUCK M C XapaKTepUCTUKMTE W NOTpPebHOCTUTE Ha KAMEeHTUTE Ha
WNHBECTULMOHHNA MOCPEAHWUK, Ha KOUTO Te we 6baaT npeanaraHn M npeaocTtaBsHu, W
N3BbLPLUBA CTPEC TECTOBE NpU HEOHXOANMOCT;

€) NoNUTMKaTa 3a Bb3HArPaXKAEHUSITa Ha CNYXUTENUTe, ydacTBalim B NpeaoCTaBsaHETO
Ha YCNyrm Ha KIMEHTUTE HAa WMHBECTULUMOHHUS MOCPEAHUK, KOSTO Aa HacbpyaBa OTrOBOPHO
6usHec noseaeHne, CnpaBeasvBo TPETUPAHE Ha KIMEHTUTE, BKIKOYMTENHO MpU Bb3HWKBAHE
Ha KOHMMNKTU Ha UHTepecw;

8. Habntogasa v NoHe BEAHbX FOAMULLIHO OLEHsBa:

d) afeKkBaTHOCTTa Ha CTpaTernyeckuTe Lenm Ha MHBECTUUMOHHWUS MOCPeAHMK OTHOCHO
M3BbPLLUBAHETO Ha YC/IyrMTe U AEUHOCTUTE NO Y. 6, an. 2 U 3 U TAXHOTO U3MbJ/IHEHWE;

6) e(beKTMBHOCTTA Ha OpraHM3aumaTa u ynpaBieHNETO Ha MHBECTULMOHHMS NOCPEAHMK;

B) alEKBATHOCTTa Ha MOMMTUKWUTE, MpaBunata M npoueaypuTe Ha WMHBECTUMLMOHHMS
NnocpeaHuK, C KOUTO Ce ypexaa MnpeaoCTaBsSHETO Ha YCIyrMTe U U3BbPLIBAHETO Ha
JeNHoCTUTE Mo Un. 6, an. 2 1 3;

9. Npy KOHCTATMpaHM HapyLleHUst N HeCLOTBETCTBUSA B CiyyauTe no T. 8, 6yksu ,a" -
»B" NpeanpuemMa Mepku 3a TAXHOTO OTCTPaHsIBaHe.

(3) YneHoBeTe Ha ynpaBWUTENHUS U HA KOHTPOSHMS OpraH Ha WHBECTULMOHHUS
NOCpPeAHUK M3NbAHABAT (QYHKUMUTE CU YECTHO, NMOYTEHO M HE3aBUCMMO C LieNl U3BbpLUBaHe
Ha TOYHa COBCTBEHA MpeLeHKa Ha peleHnaTa Ha CIyXXUTeNnTe, U3MbHSABALUM PbKOBOAHM
QyHKUMM, N ynpaXHsiBaHEe Ha edeKTUBEH KOHTPON W HabniwogeHume BbpXy B3eMaHeTO Ha
YNpPaBNEHCKN peLleHuns.

(4) YneHoBeTe Ha YyNpaBWUTENHUSl, CbOTBETHO HA KOHTPONHMS OpraH Ha
MHBECTULMOHHNA MnocpeaHuK, TpsbBa Aa npuTexasaT KOMEKTMBHO AOCTATbYHO 3HAHWS,
YMEHUS! U OMNUT, HEOBX0AMMU UM [la PbKOBOAAT AEMHOCTTA HAa MHBECTULIMOHHUS NMOCPEAHWIK.

(5) V'HBECTULMOHHUAT NOCPEeAHMK pasnonara ¢ HeobxoanMuTe YOBELKU U (PUHAHCOBU
pecypcu, 3a Aa OCUrypyu MbpBOHAYasHOTO M TEKyWOTO 3aro3HaBaHe Ha 4/ieHOBEeTe Ha
yNpaBUTENTHUTE U KOHTPOJTHUTE OpraHn C AeMHOCTTa MY, KaKTO U 32 06yYEHWNETO UM.

(6) YneHoBeTe Ha ynNpaBUTENHUTE W Ha KOHTPOSHWUTE OpraHM wMaT AOCTbM A0
nHdopmaumsTa M AOKYMEHTUTE, HeobxoauMm 3a M3MbAHEHWETO Ha dyHKuMuTe W
3aAb/DKEHUsTa CK.

(7) (HoBa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MHBECTULMOHHUAT
NnocpeaHMK rapaHTMpa MNpUrogHOCTTa Ha BCEKM YNIEH HA HEroBusl YMNpaBWUTENEH OpraH,
CbOTBETHO KOHTPOJSIEH OpraH, U U3BbpLUBA MbpBOHAYasHa M NocneaBalla OLueHKa Ha TaxHaTa
NPUroAHOCT MNOOTAENTHO U KONEKTUBHO.

(8) (MpeavwHa an. 7, gon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.)
[onbnHUTENHUTE  W3UCKBAHWS KbM  YNPaBNEHWETO HA WHBECTUUMOHHUS MOCPeaHuK,
BK/TIOUUTENHO KbM OLIEHKUTE MO an. 7 U KPUTEPUUTE 3a U3BBLPLUBAHETO UM, CEe OnpeaensT C
Hapenba.

Pa3pen III
N3nckBaHua KbM BbTpPEllHaTa OpraHn3auusa Ha

MHBECTULUMOHHMUA NoCpeaAHUK

BbTpeluHa opraHu3aums Ha MHBECTULIMOHHMUS MOCPEAHNK

Yn. 65. (U3m. - B, 6p. 17 o1 2019 r.) (1) NHBECTULMOHHUAT NOCPEAHMK U3rpaxkaa u
noaabpXxa BbTPeLHa OpraHu3aums, KOSTO OTroBapsi MO BCAKO BPEME Ha U3UCKBaHWUATA Ha
3aKOHa U e B CbOTBETCTBME C €CTEeCTBOTO, 06XBaTa M CNIOXHOCTTa Ha U3BbpLUBAHATA OT HEro
AENHOCT U KOSTO OCUrypsiBa:

1. opraHusauMoHHa CTpyKTypa C SICHO OrnpedeneHun, npo3pavyHn U nocneaoBaTesiHu
HMBa Ha OTrOBOPHOCT;



2. noaxoAsawm U CUrypHU aaMUHUCTPATMBHU U CYETOBOAHW Npoueaypu, BKIKOUYUTENHO
3@ BOAEHe Ha CYETOBOAHA OTYETHOCT;

3. e(peKTUBHN CUCTEMM 3a BbTPELLUEH KOHTPOI;

4. ePeKTMBEH KOHTPON U 3awmTa Ha MHPOPMALIMOHHUTE CUCTEMU;

5. HapexaHn n edeKTUBHM CUCTEMM 3a 3aluMTa Ha MHdopMaumaTa, 3a OCUrypsiBaHe Ha
HeHaTa aBTEHTUYHOCT M LSNIOCT NPpU NPEXBLPASHETO M CbXPaHEHMETO W, 3a MUHUMMU3NPaHe
Ha puckoBeTe OT 3aryba, U3MeHeHMe M HepernameHTMpaH AO0CTbM A0 MHMOopMauus wam
PUCKOBETE OT HeperfaMeHTUpaHo pasnpoCTpaHeHWe Ha UHMOpMauMs, KakTo M 3a
OCUrypsiBaHe Ha NoBEpPUTESTHOCT Ha MHPOPMaLMATa;

6. NoAXoAsAWwM 1 NponopUMOHATTHU Pecypcu, BKIIOYUTENHO KBanuduumpaH nepcoHan,
MaTepuasiHo, TEXHUYECKO M NPOrpaMHO OCUrypsiBaHE, KaKTo U CUCTEMU U npoueaypun, KOUTo
[la OCUTYPSIT HEMPEKBCHATO W PeOBHO M3BbPLUBAHE Ha YC/yruTe U AeMHOCTUTE Mo Y. 6, an.
2 1 3, B CbOTBETCTBME C U3NCKBAHUSITA Ha 3aKOHa;

/. YCNOBWS 3a NpeaoTBpaTsaBaHe M yCTAHOBSABAHE Ha KOHMIMKTM Ha MHTEpeCK, a KoraTo
TaknBa KOH(MNNKTU Bb3HWKHAT - 3@ CNpaBeasIMBO TPETUPAHE HA KIIMEHTUTE, pa3KpuBaHe Ha
NMHbOpMauns 1 NpeaoTBpaTSaBaHE YBPEXAAHETO Ha MHTEpPeCUTE Ha KITMEHTUTE;

8 ycnoBus 3a CnasBaHe Ha CblUeCTByBallMTE MpaBwWia 3a JIMYHU COENKU B
WMHBECTULMOHHUS NOCPEAHWK;

9. ycnoBus 3a CbXpaHsiBaHe Ha WHdbOpMauusiTa OTHOCHO W3BbPLUEHUTE YCIyrn W
AENHOCTM MO Yn. 6, an. 2 1 3 1 onepaunmn OT MHBECTULIMOHHUS MOCPEAHMK, HeobxoamnMa 3a
YCTaHOBSIBaHE WU3MbJIHEHWETO HA 3a4b/DKEHUSATA Ha WHBECTULMOHHUS MOCPEAHUK CbracHO
M3NCKBAHUSATA Ha 3aKoHa, BkAuMTenHo Ha PernameHT (EC) N2 600/2014, Ha PernameHT
(EC) N9 596/2014, Ha PernameHT (EC) N° 575/2013, Ha 3akoHa 3a Bb3CTaHOBSIBaHe U
NPEeCTPYKTYpUpaHe Ha KpeauTHU WHCTUTYUMW U WMHBECTUUMOHHW nocpeaHuuM, B T. u.
M3Mb/HEHWE Ha 3a4b/DKEHUSATA CAPSAMO KAMEHTUTE W MNOTEHUMANHUTE KIMEHTU WU Ha
3a4b/HKEHUSATA, CBbP3aHN C OCUrypsiBAHE LIENIoCTTa Ha nasapa;

10. ycnoBus 3a cna3BaHe M3UCKBaHWATa Ha un. 92 - 95 B cnydauTe, Korato
NHBECTULUMOHHUAT MOCPEAHWNK AbPXW (PUHAHCOBM WHCTPYMEHTU M MAPUYHW CpeacTBa Ha
KIMEHTH;

11. ycnoBus 3a He3abaBHOTO M TOYHO M3Mb/IHEHUE Ha KIIMEHTCKUTE HapeXxaaHusi, 3a
N3Mb/IHEHWE HA MOEHTUYHU HapeXaaHWs No peaa Ha NoCTbNBAHETO UM, KaKTO M YC/OBUS 3a
3anasBaHe Ha KJIMEHTCKUSA MHTepeC B CyvyanTe Ha obefnHsiBaHe Ha HapeXaaHus;

12. eeKkTMBHM CUCTEMM U MEXaHM3MU 3a YCTAHOBSIBaHe, ynpasfieHwe, HabnwoaeHue,
OUEeHKa W AOKNaJBaHE Ha PUCKOBETE, Ha KOUTO € U3MO0XEH WK Moxe da 6bae U3noxeH
NHBECTULUMOHHUSAT NOCPEAHNK;

13. epeKkTMBHN MEXaHN3MM 3a OrpaHMYaBaHe Ha ONEePaLMOHHUS PUCK NPU Bb3NaraHe Ha
M3MNbJIHEHMETO HAa BaXHW OMEPaTMBHU (PYHKUMM Ha TPETO Nuvue, BK/IOUMTENIHO 33
ocurypsiBaHe Ha Had/leXXeH BbTPELIeH KOHTPOS 33 U3MbJIHEHME HA 3aKOHOBUTE U3MCKBAHUS
CNPSIMO UHBECTULIMOHHWNS NOCPEAHWK;

I14. npunaraHeTo Ha NOJUTWMKM 3a Bb3HarpaXzaeHuWsTa Ha nuuata, KoUTo paboTaT 3a
WNHBECTULMOHHNSA NOCPEAHUK, KaTO M3MCKBAHUSATA KbM MOMUTMKATA 33 Bb3HarpaxaeHusTa u
HEeWHOTO OMOBECTSIBaHE Ce OnpeaensiT ¢ Hapeaba;

15, nopxoaawm n edeKkTMBHM Mpoueaypu 3a nojaBaHe Ha BbTPELHW CUrHanu oT
CNYXXWUTENUTE Ha MHBECTULMOHHUS MOCPEAHMK 3@ AEUCTBUTENHM UM Bb3MOXHMW HapyLLEHNS
B MHBECTULMOHHMS NOCPEAHUK, KOUTO CrefBa Aa OCUrypsiT:

d) 3amMTa OT HecrnpaBeA/IMBO TPEeTUpaHE Ha CAYXUTENUTe Ha WHBECTUUMOHHMSA
nocpeaHuK, KOUTO NofasaT CUrHanu 3a HapyLIeHuUs;

6) (u3m. - OB, 6p. 17 ot 2019 r.) 3awmTa Ha NMMYHUTE AaHHW 3a NIMLETO, KOETO noaasa
CUrHana 3a HapyleHWe, KakTo U Ha JIMYHUTE AaHHW Ha NvuaTta, 3a KOUTO Ce CUrHanu3npa,
ye ca U3BbPLUMIN HapYLUEHWETO;



B) rapaHTMpaHe Ha MOBEpUTENTHOCT BbB BCMYKW Cllydau 3a nuvuata, KOMTO noaasar
CUrHaNW 3a HapylleHusl, OCBEH aKO HapyllaBaHETO Ha MNOBEPUTENIHOCTTa Ce Hanara B
npeaBMAEHN OT 3aKOH CrlyyYaum npy nocneaBallo A0CbAe6HO nnn cbaebHO NPOM3BOACTBO.

(2) N3nckeBanusATa no an. 1, T. 9 ce npunarat M 3a KJOHOBETE Ha WMHBECTULMOHHM
NMoCpeaHMLUN, M3BbPLLBALLM AEMHOCT Ha TepuTopusaTa Ha Penybnuka Bbnrapusi, 3a caenkute
1 onepauunTe, U3BbPLLBAHN Ype3 KIIoHa.

(3) WVIHBECTMUMOHHMAT NOCpefHUK onpefens noaxoAswM CbOTHOWEHUS  Mexay
NOCTOSIHHUTE W MNPOMEHNMBUTE Bb3HarpaXXAaeHus Ha nuuata, KouTo paboTar  3a
NHBECTUUMOHHUSA MOCPEeAHMK, KaTo MPOMEHNMBUTE €IeMEHTU Ha Bb3HarpaxaeHusTa He
HaaxBbpnAT 100 Ha CTO OT MNOCTOSAHHUTE eNeMEHTMU.

(4) CucteMuTe 3a BbTpEWEH KOHTPOS, KAKTO M aAMMHUCTPATMBHUTE U CYETOBOAHMUTE
npoueaypu, npunaraHn OT MHBECTULUMOHHUSA MOCpedHUK, MNO3BOMSBaT MO BCSKO Bpeme
NMpoBepKa 3a CbOTBETCTBMETO Ha AEMHOCTTA Ha MHBECTULMOHHUSI NOCPEAHWUK C U3NCKBAHMSITA
Ha TO3M 3aKOH WM aKTOBETe MO MpwuiaraHeTo My, C M3nCckBaHuATa Ha PernamenT (EC) N2
600/2014, Ha PernameHT (EC) N2 596/2014, Ha PernameHT (EC) N2 575/2013 u Ha akToBETE
no npwiaraHeTo WM, KaKTO W C MpaBwnaTta, NpPUeTU OT MHBECTULUMOHHWUS MOCPEeAHVK B
CbOTBETCTBME C MOCOYEHUTE HOPMATMBHU aKTOBE.

(5) CuctemnTe M MexaHU3MUTE 3a YCTAHOBSBAHE, OLIEHKa W yNpaBfieHNe Ha PUCKOBETE,
Ha KOUTO € U3MO0XEH UK MOXe Aa 6bAe U3NM0XKEH MHBECTULMOHHUAT NOCPEAHUK, BKIKOYBAT
N PUCKOBETE, MOPOAEHN OT MaKpPOMKOHOMMYecKaTa cpefa, B KOSTO MHBECTULMOHHUAT
NMocpeaHVK AenCTBa, NpyU CbOTBETHaTa (pa3a Ha MKOHOMUYECKUS! LIMKBIT.

MNpernea Ha cuctemnTe, NpasuiaTa u npoueaypute oT KOMUCUSTa

Yn. 66. KomucusiTa 3a (PUHAHCOB HaA30p WM3BbpLIBA Mpernea Ha npaswunaTta,
CcTpatermmte, npoLEecMTe M MEXaHW3MUTEe, BbBEAEHW OT WHBECTULMOHHUS MNOCpeaHuK
CbrnacHo TO3n 3akoH, PernameHT (EC) N2 575/2013, PernameHT (EC) N2 600/2014,
PernameHT (EC) N2 596/2014 n akTOBETE NO NPWUIAraHETO UM, KaTO OTYMUTA TEXHUYECKUTE
KpUTEpUN 3a HaA30peH Mpernea 1 OueHKa M OLeHsIBa PUCKOBETE, Ha KOUTO € U3MI0XKEHa Un
npean3BMKBa AEMHOCTTa HA MHBECTULIMOHHMS MOCPEeAHUK. PeabT, HAUMHBT M TEXHUYECKUTE
KpUTEpuUM 3a U3BbPLUBAHE Ha Nperneaa n oueHKaTa ce onpeaensaTt ¢ Hapeaba.

®yHKUMS NO CbOTBETCTBME C HOPMATUBHUTE U3UCKBAHMUS

Yn. 67. (1) 'HBECTULMOHHUAT NOCPEeAHMK Cb3AaBa M NOAAbPXKA MOCTOSHHA (PyHKUMS
Mo CbOTBETCTBMETO C HOPMATUBHUTE W3UCKBaHMSl, KOSITO [AEUCTBA HE3aBUCUMO, U
OCbLLECTBABA MOCTOSIHEH KOHTPOS 3@ CMa3BaHe OT CTpaHa Ha MuaTa, Ha KOUTO € Bb3/10XKEHO
yrnpaB/fieHNETO Ha MHBECTULMOHHUSA MOCPEAHMK, U OT BCUYKWU APYrK 11La, KOMTO paboTaT no
[OroBOP 33 WHBECTMLMOHHMS MOCPeAHMK, Ha 3aKOHa M Ha BCUYKW MNPUIOXMUMU CMPSIMO
[AEVHOCTTa HOPMATUBHU U3UCKBaHUS.

(2) CTpykTypata, OpraHusauusTa, MpaBoOMOLWMSATA W B3aMMOOTHOLWIEHMSITA HA
dyHKUMATa MO CHLOTBETCTBME C HOPMATUMBHUTE W3UCKBaHUS C APYrnTe OpraHn u nvua,
paboTelwn 3a WHBECTULUMOHHWUA MOCPEAHWK, Ce OnpeaensaT C npasuna, MNpUETU OT
yNpaBUTENHUS OpraH Ha MHBECTULIMOHHUS NOCPESHUK.

[pyrn n3nckBaHusl KbM OLEHKaTa Ha NPMrogHOCTTa M KbM BbTPeLUHaTa opraHn3aums

Yn. 68. (M3m. - B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTULIMOHHUAT
nocpegHuk no 4yn. 10, an. 1 van 2 u3BbplIBa MbpBOHAYanHa M nocneasalla OLeHKa Ha
NPpUrogHOCTTa Ha PbLKOBOAUTENS Ha 3BEHOTO, OCBLUECTBABALLO (PyHKUMATA MO CLOTBETCTBUE
C HOPMATMBHWUTE W3WUCKBaHWSl, PbKOBOAUTENS HAa 3BEHOTO 3a YMpaBfieHWe Ha pucka U
PbKOBOAMTENS Ha 3BEHOTO 3a BbTpeleH OAMT, CbOTBETHO /MuaTa, OCbLUECTBSBALLM
NnocoYeHnTe PyHKUUN.

(2) DOMbAHUTENHU M3WUCKBAHWS BbB Bpb3Ka C WM3BbLPLUIBAHETO HA MbpBOHAYanHa M
nocneasalla OueHKa Ha NpUrogHOCTTa Ha nvuaTta no an. 1 oT MHBECTUUMOHHUS MOCPeaHUK
no un. 10, an. 1 nnm 2, CbOTBETHO OT 3aMeCTHUK-NpeaceaaTens, ce onpeaensT ¢ Hapeaba.

(3) JOMbAHUTENHN U3MCKBAHUS BbB Bpb3Ka C BbTpellHATa opraHu3aums no 4n. 65,
BK/IOYMTENHO OTHOCHO BbTPEellHaTa OTYETHOCT, yHKUuMsaTa nNo CbOTBETCTBUE C



HOpPMaTMBHMUTE  WM3UCKBaHWS,  YMNPaBfieHMETO Ha  PUCKOBETE, BbTPEWHMS  OauT,
OTrOBOPHOCTUTE HA BUCLUWS PbKOBOAEH MEePCOHar, pa3rnexaaHeTo Ha xanbu, NonnTukuTe u
NMPaKTUKMTE 3@ Bb3HArPaXXAEHUSATA, JIMYHUTE CAENKM, Bb3AraHETO Ha BaXHWM OMEepaTMBHU
QYyHKUMM Ha TpeTM Nuua, ynpaBleHWETO Ha KOHMIMKTM Ha WHTepecu, ce onpeaensaT C
OenervpaH pernameHT (EC) 2017/565 u ¢ Hapeaba.

BbTpelwHun npasuna

Yn. 69. (1) NHBECTUUMOHHMAT MOCPEeAHUK MpuMeMa U npunara BbTPELHW MONUTUKMK,
npasuna M npoueaypu, KOUTO Aa OCUTYpAT M3MbJHEHWE Ha YCTaHOBEHMTE B 3aKOHA
N3MUCKBAHMS OT MHBECTUUMOHHUS MOCPEAHUK W OT HEroBuTe YMNPaBUTENHW U KOHTPOJSIHU
OpraHu, cnyxutenu n 06sbp3aHn areHTn. IHBECTULMOHHUAT NOCPeaHMK NpuemMa npasuna 3a
NIMYHUTE CAENKU Ha nuuaTta no uspeyveHune nbpeo.

(2) BbTpewHaTa opraHus3aums no u4n. 65 ce onpegenss C nNpaBwnia, Npuetu oT
yrnpaBuUTENHNA OpraH Ha WMHBECTULMOHHWUSA MOCPEAHUK, YMETO MMHMMASIHO CbAbpXaHue ce
onpenens c Hapeaba.

(3) VIHBECTULMOHHMAT NOCPeAHMK M3BbLpLUBA MEPUOANYEH npernes Ha npasuiata no
an. 1 n 2 Han-Manko BeAHbLX roAULWHO, @ NPU HEOBXOAMMOCT - M Ha NO-KPaTbK Nepuoa.

MnaBa cegma
N3NCKBAHNSA KbM AEVIHOCTrA HA NHBECTULIMOHHWUTE
NOCPEAHMNLA U OTHOLLUEHUSA C KJIMEHTU
Pazpgen I

O6wwKn n3ncKkBaHus

O6LWwM nsnckBaHUs

Yn. 70. (1) MNpu v3BbPWBAHE HA WHBECTUUMOHHM YCIYrM U AEMHOCTM, KaKTO U Ha
[AOMB/IHUTENHN  YCNYrM 338  KIMEHTU WMHBECTULMOHHMST MOCPEAHWK AENCTBA YECTHO,
CNpaBeasIMBO M KaTo NPodEeCcMOHannCT B Haln-A06bP MHTEPEC Ha KMEHTa.

(2) VIHBECTMUMOHEH NOCPEAHWK, KOWTO Cb3AaBa (DMHAHCOBM WHCTPYMEHTUM C Uen
npogaxb6a Ha KIMeHTKH, NpeanpuemMa AeNCTBUS, 3a Aa rapaHTmpa, Je:

1. GMHAHCOBUTE MHCTPYMEHTU Ca Cb3AAAEHU Aa OTrOBOPSAT HA HYXAUTE Ha onpeaeneH
LleNleBM Nasap 3a CbOTBETHATa KaTeropusi KpaHu KNeHTH;

2. cTpatervsaTa 3a pa3npocTpaHeHne Ha (UMHAHCOBUTE MHCTPYMEHTU e ajekBaTHa 3a
uenesus nasap;

3. dMHAHCOBUTE WMHCTPYMEHTU Ce pa3npoCcTpaHsiBaT A0 CbOTBETHAaTa LenesBa rpyna
KpaHWN KJIMEHTMW.

(3) VHBECTMUMOHEH MOCPeaHVK, KOWTO npeaniara WaM MPenopbyBa Ha KIAWEHTM
(PUHAHCOBM MHCTPYMEHTU MO an. 2, € AJTbXKEeH:

1. pa pas3bupa ecTecTBOTO Ha (PUHAHCOBUTE WHCTPYMEHTW, KOUTO npeanara uam
npenopbyBa;

2. [a V3BbpLUBA OLEHKa Aann (MHAHCOBUTE MHCTPYMEHTU NPOAb/KaBaT Aa OTroBapsiT
Ha HYXOWUTE Ha K/IVEHTUTE, Ha KOWUTO MNpPeaoCTaBsi MHBECTULMOHHW YCyru, Kato oTyuTa
LeneBaTa rpyna oT KpaHW KJIMEHTH;

3. Aa rapaHTupa, Ye GUHaAHCOBUTE MHCTPYMEHTW Ce npeanaraT Wan npenopbysaT camo
KOraTo TOBa € B MHTEpEC Ha KNneHTa.

MNpepocTaBsHe Ha MHGPOPMALMA HA KIIMEHTH

Yn. 71. (1) WHbopMauusita, KOSTO WMHBECTULMOHHUSAT MOCPeAHMK NpeaocTaBs Ha
K/IMEHTUTE CW, KAKTO W Ha MOTEHUMANHN KIMEHTU, BKJIIOYMTENIHO B peKaMHUTE CU
mMaTepuanu, TpsabBa da e BApHa, fICHa M Aa He e noasexaalla. PeknamHuTe mMatepuanu Ha
NHBECTULIMOHHNS NOCPeaHMK TpsibBa SICHO Aa Ca O3HAYeHW KaTo peksiaMHy MaTepuani.

(2) IHBECTULMOHHUAT NOCPEeAHUK CBOEBPEMEHHO, MO NOAXOASL, HAYMH U NPW Cna3BaHe
Ha U3UCKBaHWATa Ha asn. 1 npeaoctaBs Ha CBOUTE KIMEHTU WM HA MOTEHUMANHU KIMEHTU
cnepHata uHdbopMaums:



1. [aHHM 33 WMHBECTULUMOHHWMS MOCPEeAHMK W 3a MpeaoCTaBsAHWUTE OT HEro YCayri,
BKJTIOYMTENHO AaNiM U3BbPLUBA AENHOCT, UK CKIKOYBA CAENKM C (DMHAHCOBU MHCTPYMEHTM 3a
CBOSI CMETKa;

2. MHaHCOBUTE MHCTPYMEHTU, KOMTO Ca MpeaMeT Ha NpeaocTaBsHUTE OT nocpeaHuka
WMHBECTULMOHHW YCNYry, 1 NpeanaraHuTe MHBECTULMOHHN CTpaTeruu;

3. MecTaTa 3a U3MbJIHEHWE Ha CAENKUTE;

4. BUAOBETE pa3xoau M TaKCU 3a KIMEHTa U TEXHUS pa3Mep.

(3) VIHBECTUMUMOHHUAT nocpeaHunK MHAMOpMMpa KIMEHTa AO0CTaTbyHO BpeMe npeau
NpefoCTaBsSHETO Ha MHBECTULIMOHEH CbBET:

1. panu CbBETHLT € He3aBUCKM;

2. janv CbBETHLT Ce OCHOBaBa Ha LUMPOK MM OrpaHUYEH aHanu3 Ha pasfiMyHUTE BUAOBE
(PMHAHCOBM WMHCTPYMEHTW, U Mo-CneumnanHo, Aanu obxsaTbT € orpaHuyveH A0 uHaHCOBU
WHCTPYMEHTWN, E€MUTUPaHN WAM MpeanaraHn OT CBbp3aHM C MHBECTULUMOHHUS MOCPEAHWMK
mua van OT Nvua, KOUTO Ce HamupaT B ApYrM NpaBHUM, WUKOHOMWYECKU MW LOrOBOPHU
OTHOWEHNS C WHBECTUUMOHHUSA MOCPedHUK, B Ppe3ynTaT Ha KOeTO CblueCcTByBa pPUCK
NpeaoCTaBEHUST CbBET Aa He € He3aBUCUM;

3. Aanv NHBECTULMOHHUAT NOCPEeAHMK LWe NpefoCTaBs Ha KIMEeHTa NepuoanyHa oueHKa
3@ TOBa AOKOJIKO MpenopbyaHnTe My (PUHAHCOBU MHCTPYMEHTWU MpOAb/KaBaT Aa OTroBapsT
Ha HYXXAUTE Ha K/IMeHTa.

(4) WHdbopmMaumsaTa 3a (PUHAHCOBUTE WMHCTPYMEHTU W MpeanaraHuTe UHBECTULMOHHM
cTpaTerMn BK/OYBA MOAXOASALUM YKa3aHUsS W MpeaynpeXxaeHns 3a pucKoBETe, CBbp3aHu C
WMHBECTULMN B Te3M WHCTPYMEHTW, WAM MO OTHOWEHME Ha KOHKPETHU WHBECTULMOHHM
CTpaTerun, KakTo 1 ganu GUHAHCOBUAT MHCTPYMEHT € npefHa3HaveH 3a HenpodecuoHanHu
N NpoceCcnoHanHN KIIMEHTM, KaTo Ce MMa NpeaBuA onpeaeneHaTa LeneBa rpyna KpanHu
KJIMEHTU CbrnacHo yn. 70, an. 2 n 3.

(5) iucbopMaumsTa 3a pa3xoanTe U TakCcuTe BKIIOYBA:

1. BCMYKM pa3xoaM M TaKCU 3@ WHBECTULMOHHUTE W  AOMbAHUTENHUTE YCIyru,
BKJTIOMUTENHO 3a CbBETH;

2. pasxoauTe, CBbp3aHM C MpenopbyYaHus, npegnaraH WM npodajeH Ha KneHTa
(pMHAHCOB MHCTPYMEHT;

3. HAYMHa Ha NnawaHe Ha pasxoauTe U TaKCUTe;

4. BCUYKM NMNaW@HUs KbM TpeTu nmua.

(6) WIHBECTMUMOHHUMST MNOCpeAHMK NpPeaoCTaBs Ha KAMEHTA BEeAHbX T[OAMLLHO B
0606LwweH Bna nHbopMaumsaTa No an. 5, BKAIOUMTENHO pasxoauTe U TakCuUTe BbB BPb3Ka C
WHBECTUMUMOHHATA ycnyra W (UHAHCOBUS  WHCTPYMEHT, KOWUTO He Mpom3TMyaT oT
HaCTbNBAHETO Ha Ma3apHus puCK 3a 6a30BuUS Nasap, Taka Ye KIMeHTHLT Aa pasbepe obwmte
pa3xoan, KakTo M TexHus o6l edekT BbpXy Bb3BPLLLAEMOCTTA HA MWHBECTUUMATA.
NHBECTULMOHHUAT NOCPeaHVK YBEAOMSIBA K/IMEHTA 3@ Bb3MOXHOCTTA MO HEroBO MCKaHe Jda
My npefocTasu nogpobHa pasbueka Ha pa3xoauTe No nepa.

(7) NHdopmaumsita no an. 2 - 6 n no un. 73, an. 3 ce NnpeaoctaBs No Ha4uH, KOMTO
Mo3BO/SISIBA HA K/IMEHTUTE WKW Ha MOTEHUMANHUTE KAMEHTU Aa pa3bepaT ecTecTBOTO Ha
WHBECTULUMOHHATA YCNyra, BuMA@ W XapaKTEPUCTUKUTE HA KOHKPETHWUS BuUA (UHAHCOB
MHCTPYMEHT N Ha KOHKPETHWUTE PUCKOBE, CBbP3aHM C Hero, C uen Aa B3emaT MHMOpMUpaHn
WHBECTUUMOHHN  pelleHns.  WHBECTULMOHHMAT  MOCPeAHMK MOXe Aa  Npeaoctass
nHgopMaumsaTa rno nspeyeHne Nbpeo M B CTaHAAPTU3MPaH dopMmar.

(8) Paznopenbute Ha an. 1 - 7 He ce npwunaraTt, KOrato MHBECTUMLUMOHHATa ycnyra ce
npeanara KaTto 4act OT hMHAHCOB NPOAYKT, KOMTO Ce perynvpa oT nNpaBoTo Ha EBponenckus
CblO3 MM OT Ob6WM €BPOMENCKM CTaHAAPTM BbB Bpb3Ka C KPEeAUTHU MHCTUTYLMWU WK
NnoTpebuUTeNCcKN KpeauTu OTHOCHO OLEeHKA Ha puCKa 3a KIMEHTUTE W/WAK U3UCKBaHuSTa 3a
npeaocTaBsiHe Ha MHGoOpMaums.

3aab/mKeHns Npy NpeaocTaBsHe Ha He3aBUCUM MHBECTULMOHEH CbBET



YUn. 72. (1) KoraTo MHBECTULMOHHUAT MOCPeAHUK WH(MOPMMpA KIMEHTa, 4e My
npeaocTaBst HE3aBUCUM MHBECTULMOHEH CbBET, MHBECTULUMOHHUSAT NOCPEeAHMK e ANMbXeH Aa
aHannsMpa AOCTaTbyHO LWMPOKA raMa oT (MHAHCOBU WHCTPYMEHTW, NpeafiiaraHyn Ha nasapa
OT pas3M4yHM eMUTEeHTM WANM [OCTaBuYMUM Ha NpPOAYKTW, 3a Jda rapaHTupa, 4e
WMHBECTULUMOHHUTE LeNn Ha KMEeHTa MoraTt Aa ce NOCTMrHaT no noaxoasiuy HavvH, 6e3 ga ce
orpaHuMyaBsa [0 (PWHAHCOBU WHCTPYMEHTW, EeMUTUPaHW WM npeanaraHn oT  camus
NHBECTULUMOHEH MOCpeaHuK, OT CBbp3aHu C Hero vua Wan OT nvua, KOUTO Ce HamupaT B
ApYyrn npaBHW, WUKOHOMWYECKU WNN [OFOBOPHM OTHOLUEHUS C HEro, B pe3ynTaT Ha KOeTo
CbLLECTBYBa PUCK NPeAOCTaBEHUAT CbBET [ia HE € He3aBUCKM.

(2) B cnyyaute no an. 1 WHBECTULMOHHUAT MOCPEAHUK HSAMa NpaBo Aa npuema
Bb3HarpaxaeHne, KOMUCMOHa UV Apyra rnapuyHa wan HenapuyHa obnara OT TPeTo Numue
BbB Bpb3Ka C NpeAoCTaBAHETO HAa MHBECTUUMOHHWUTE YCNyrn Ha kaveHTa. M3knoyeHue ce
JOMNyCKa 3a He3HauuMTeslHW HenapuyHu obnarn, KouTo nofobpsBaT KayecTBOTO Ha
npeanaraHUTe Ha KAMeHTa YCnyru u npeaocTaBsSHETO UM He HapyllaBa 3aAb/DKEHUETO Ha
MHBECTULIMOHHUS MOCPEAHMK Aa AeMCTBA YECTHO, CNpaBeasIMBO M KaTo NPodheCcMOoHanuncT B
Hau-0o6bp MHTEpeC Ha KneHTa. IHBECTMLMOHHUAT NOCPeAHMK pa3kpvBa MHGOpMauusTa 3a
BCUYKW NOJTYYEHM HE3HAYMTENHU HenapuyHu obnaru.

(3) Vi3uckBaHuaTa No an. 2 ce npwunarat U B CiyyauTe, KOrato MHBECTULIMOHHUAT
NOCpeAHVK M3BbPLUBA YNpaBfieHWe Ha nopTdenn.

OrpaHunyeHns 3a npeaocTaBsHE M MOJy4YaBaHE Ha Bb3HArpaXkAeHus, KOMUCUOHWU U
HenapuyHu obnarun Ha 1 oT TpPeTn Nnua

Un. 73. (1) NHBECTULMOHHUAT NOCPeAHMK HSIMA NPaBo BbB Bpb3Ka C NpeAoCTaBSAHETO
Ha WHBECTMUMOHHM WNM AOMBLAHUTENHW YCIYrM Ha KIMEHT Aa 3anfawa, CbOTBETHO [Aa
npeaocTaBs U Aa Nony4vaBa, Bb3HarpaXxaeHue, KOMMCMOHa MK HenapuyHa obnara oCBeH:

1. Bb3HarpaxaeHue, KOMUCMOHA Unn HenapuyHa obnara, nnaTteHn Win npeaocTaBeHn
OT WM Ha K/IMEHTA UK HEroB NpeacTaBuTen;

2. Bb3HarpaxxaeHue, KOMMCMOHA MM HenapuyHa obnara, nnaTteHu unuM nNpeaocTaBeHu
OT WW Ha TPETO NNLE WU HEroB NPeACTaBuUTeN, ako Ca Hanuue CnegHuTe yCnoBus:

d) 3annawaHeTo, CbOTBETHO MNPefoCTaBAHETO, Ha Bb3HArpaXkAeHWeTo, KOMWUCMOHaTa
UM HenapuyHata obnara e C orneq Ha nopobpsiBaHe KayecTBOTO Ha ycayrata U He
HapyllaBa 3aAb/IKEHNETO HAa WMHBECTULMOHHMSI MOCPEAHUK A AEWCTBA YECTHO, KOPEKTHO,
nNpodecnoHanHo 1 B Hak-406bP MHTEPEC Ha KINEHTa;

6) CblLEeCTBYBAHETO, €CTECTBOTO M pa3MepbT Ha Bb3HArpaXXAeHWeTo, KOMUCMOHaTa Un
HenapuyHaTa obnara ca MNOCOYEHW Ha K/MEeHTa $CHO, MO [AOCTbMEH HAYMH, TOYHO W
pa3bvpaemMo npean NpeaoCTaBsSHETO Ha CbOTBETHAaTa WMHBECTUUMOHHA WAWM AOMbJHWTENHA
yCnyra, a Korato pa3MepbT He MOXe Aa ce ornpeaenu, € MOCOYMEH HauvMHbT 3@ HeroBoTo
N34ncnsiBaHe;

3. NpUCHLLUM TAKCKU, KOUTO OCUrypsiBaT WK ca HeobxoauMu C ornea Ha NpeaoCTaBsHETO
Ha WHBECTMLUMOHHUTE YC/IYrK KaTo Pa3xoam 3a MOMeYnTeNCKN YCNyru, TakCu 3@ CETL/IMEHT U
obMeH Ha BanyTa, XOHOpapwW 3a MpaBHW YCIyrM U Ny6IMYHM TakCU U KOUTO MO CBOS
XapakTep He BOAAT A0 Bb3HWKBAHE Ha KOHMIMKT CbC 3a4b/DKEHNETO HA MHBECTULMOHHUS
NnocpeaHVK Aa AenCTBa YeCTHO, CnpaBeanvBo, NpodecMoHanHo 1 B Han-A406bp MHTEepeC Ha
K/MeHTa.

(2) VIHBECTMUMOHEH MNOCPEAHWUK, KOMTO NpPeAoCTaBs WHBECTULMOHHW YCIIYrM Ha
K/IMEHTN, He NpeaocTaBs Bb3HArpaxaeHWe M He oueHsiBa pe3yntaTtute OT paboTata Ha
CBOWUTE CNYXMWTENN MO HAa4YMH, KOMTO MPOTMBOPEYM Ha 3aAb/HKEHWETO My Aa AENCTBa B HaWl-
[06pua MHTepecC Ha CBOUTE KIMEHTU. VIHBECTULUMOHHUAT NOCPEAHMK HE MOXE Aa NpeaocTaBs
CTUMYNN Ha CNY>XUTeNUTe Cu, 3a Aa NpenopbyaT Ha HenpodecnoHaneH KIMEeHT KOHKpeTeH
(PUHAHCOB WMHCTPYMEHT, KOraTo MHBECTUUMOHHMST MOCPEAHUK MOXe Aa Mpeanoxu Apyr
(PMHAHCOB MHCTPYMEHT, KOMTO B NO-rofisiMa CTENEH OTroBapsl Ha NOTPEOHOCTUTE Ha KIMEHTA.

(3) IHBECTUUMOHHUST NocpeaHuK MHMOPMUpa KIMEHTa 3a peAa M HauvHa, No KOMTO
KIMEHTBbT Le MoAyYn Takca, KOMUCMOHA, MapuvyHa WAM HenapuyHa obnara, Korato



WMHBECTUUMOHHUAT MOCPedHUK € TMOoJSlyyYun TakaBa BbB Bpb3Ka C MHBECTULUMOHHA WK
AOMbJHWUTENHA YyCyra 3a K/MeHTa.

M3nckBaHus npu npegocTaBsHe Ha MHBECTUUMOHHA YC/lyra 3aefHo C Apyra ycnyra unm
npoayKT

Un. 74. (1) Korato MHBECTMLUMOHHA YC/yra ce NpeaocTaBs 3aef4Ho C Apyra ycayra win
NPOAYKT KaTO 4YacT OT MNakeT WM KaTo YC/oBME MO CbliMSA [OroBOP WM MaKeT,
NHBECTULUMOHHUAT MOCpeaHVK yBeAOMSIBa K/MEHTa Aann e Bb3MOXHO [a Kynu oTAenHuTe
4YacTn NOOTAENHO M My NpeactaBs WMHGOpPMaUMs 3a pasxoauTe M TakCuMTe 3a BCsKa YacT
NooTAENHO.

(2) KoraTto cbluecTByBa BEpPOSITHOCT PUCKOBETE, NPOM3TUYALLM OT NpefoCTaBAHETO Ha
ycnyrata 3aefHo C Apyra yciayra uam NpoayKT KaTo 4acT OT NakeT WM KaTo YCnoBue Mo
CblUMSA AOrOBOP WM NAKET, NPeAsIoKEHN Ha HeNnpogecMoHaneH KIWEeHT, Aa ca pasfinyHu oT
PUCKOBETE, CBbP3aHW C OTAENHUTE YacTW, WHBECTUUMOHHUAT NOCpeaHuK MpeaocTaBs
MoaXoAsaWO OMUCAHME Ha OTAENHMTE YaCTM M Ha HauyuHa, MO KOMTO B3aMMOAENCTBMETO
MeXxay TSaX Ce 0TpassiBa Ha pUCKOBETE.

(3) [OoNbiHUTENHUTE W3UCKBAHWS KbM MPAKTUKUTE Ha KPbCTOCaHW npogaxbu ce
onpenensaT ¢ Hapeab6a.

[OoNbAHUTENHN N3UCKBAHUS

UYn. 75. [ONbAHUTENHW W3UCKBAHUS KbM MpedoCTaBsAHETO Ha WHdopMauus oOT
WMHBECTULUMOHHUS NOCPEeAHMK Ha KIMeHTUTe ca onpegeneHn ¢ Oenerwpan pernameHTt (EC)
2017/565.

MonnTKKa 3a aHraXxnpaHocT

Yn. 75a. (HoB - 1B, 6p. 26 ot 2020 r.) (1) WHBECTULMOHEH MOCPEAHMUK, KOMTO
NpeaocTaBst ycniyrata no ynpaefneHWe Ha nopTdeinn, BKIYBALL aKUMW Ha APYXXECTBA CbC
ceflanvuie B AbpXXaBa 4YfeHKa, AOMyCHaTM A0 TbProBus Ha peryivpaH nasap B Abp)Xasa
yneHka, npvemMa M nybnukyBa MNONUTMKA 3@ a@HraXMpPAHOCT, KaKTo M WHopMauus 3a
N3Mb/IHEHMETO E.

(2) B nonutrkaTa 3a aHra>xvpaHoCT MHBECTULIMOHHUAT NOCPEAHMK NOCOYBA HAYMHa, No
KOMTO WHTErpMpa B CBOSiITa WHBECTUMUMOHHA CTpaTerns akUMOHEPHOTO Yy4yacTue B
Apy)XXecTBaTa, B KOMTO MHBECTMpa. B nonutMkaTa 3a aHraXupaHoCT WHBECTULMOHHMST
NnocpefHUK OnucBea:

1. HabnaeHMETO Ha CbOTBETHWUTE acneKkTM B AEMHOCTTa Ha ApY)XXecTBaTa, B KOMTO
WMHBECTUPA, BKIOYUTENHO cTpaTerns, ¢UHAHCOBM W HedUMHAHCOBM pe3ynTatu U pUCK,
KanuTanoBa CTPyKTypa M COLMANHO Bb3AeNCTBME, Bb3AEWCTBME BbpXY OKOMHaTa cpeaa M
KOpropaTUBHO ynpasneHue;

2. OCbLLECTBSIBAHETO HA KOMYHUKaLUNS C ApY>XeCTBaTa, B KOUTO MHBECTUPA;

3. ynpaxKHsiBaHETO Ha MpaBOTO Ha rflac U Ha ApYyrv npasa, CBbpP3aHU C aKuuuTe,
BKJTIOMUTENHO MpWiaraHuTe KpUTEPUM 3a HE3HAUUTENHO nacyBaHe nopaau npeaMeta Ha
rnacyBaHETO WM pa3Mepa Ha AsSI0BOTO yyacTue B APYXKECTBOTO;

4. CbTpPyOHWMYECTBOTO C [ApyruTe akuuMoHepu W 06LyBaHETO CbC CbOTBETHUTE
3aMHTEpPEeCOBaHN CTpaHu B ApYXXecTBaTa, B KOUTO MHBECTUPA;

5. ynNpaBneHNeTo Ha peanHnTe 1 NoTeHUManHUTE KOHMANKTU Ha MHTEpPEeCH, CBbP3aHn C
AKLMOHEPHOTO y4yacTue B Apy)XecTBaTa, B KOMTO MHBECTUpA.

(3) IHBECTULIMOHHMAT MOCPeAHMK eXeroaHo nybnukysa MHGOpMaums 3a U3Mb/HEHWe
Ha NONMUTMKATa 3@ aHrAXMPAHOCT, KOSITO CbAbpXKa:

1. 06110 onMcaHne Ha HauynHa Ha rnacyBaHe;

2. 065CHEHME Ha HaW-BaXKHWUTE rnacyBaHus;

3. UHopMaLms Aanu ca U3non3BaHu yciyrute Ha YMbJHOMOLLEH CbBETHUK MO CMUCHAA
Ha § 1, T. 55 oT gonbAHUTENHMTE pasnopeabun Ha 3akoHa 3a Nyb6nMYHOTO npeanaraHe Ha
LIEHHWN KHUXa;



4. nHpOopMauma Kak e YynpaXHeHO MpaBOTO Ha rnac, npomMsTu4yawlo OT akuuuite B
ApY>XecTBaTa, B KOUTO € UHBECTUPasl, OCBEH KOraTo rMacyBaHETO € HE3HAYUTENHO Cbr1acHO
KpuTepuuTe no an. 2, T. 3.

(4) NonnuTnkata 3a aHraXXMpaHoCT, BKIOYUTENHO HEMHUTE M3MEHEHUS U JOMbIIHEHUS,
ce nybnmkyBa B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLLEHME.

(5) VIHBECTUUMOHHUAT NOCPEaHMK MOXE [ia B3eMe peLleHue ia He npyvema rnonuTuka 3a
QHraXupaHoCT, kaTo Nybnnkysa NnoapobHM MOTUBKM 3a TOBa B CpoKa o an. 4.

(6) VIHBECTULMOHHUAT NOCpeaHMK MOXE Aa B3eMe pelleHue Aa He CnasBa HsKoe OT
N3MCKBAHMSATA MO an. 2, CbOTBETHO an. 3, kato nybnukysa noapobHM MOTMBM 3a TOBa B
Cpoka no an. 4.

(7) WHdopMmaumsata no an. 3 ce nybnvkyBa B CPOK A0 TpW Meceua cnef Kpas Ha
(pnHaHcoBaTa roanHa, B KOSITO € YNpaXKHEHO MPaBOTO Ha rnac, kato MHdopMaumsTa Tpsbea
[a OCTaHe AOCTbIMHA A0 CneaBawoTo nybnnkysaHe.

(8) WHdopmauusata no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuUaTa Ha
WMHBECTULUMOHHUS NOCPEAHNK W AOCTBMbT A0 Hesl e 6e3nnaTeH.

Mpo3payHOCT Npu AOroBOp 3a yrnpasneHne Ha NopTdenn

Yn. 756. (Hos - 1B, 6p. 26 ot 2020 r.) (1) VHBECTMUMOHEH MOCPEAHWK, KOWTO €
CKTIOYMT AOrOBOP 3a ynpaBneHve Ha nopTtdein ¢ nuue no yn. 197a, an. 1 ot Kopekca 3a
3aCTpaxoBaHETO MU C nue Nno CMUCbAa Ha un. 2, bykea 4" ot Aupektnsa 2007/36/EO Ha
EBponeickuns napnameHT u Ha CbeeTa oT 11 tonm 2007 r. OTHOCHO YNPaXKHSIBAHETO Ha HSAKOM
npaBa Ha akUMOHepUTe Ha Apy)XeCTBa, AONyCcHaTn Ao perynupaH nasap (OB, L 184/17 ot 14
tonn 2007 r.), perucTpupaHo WM NUUEH3VpaHoO B Apyra AbpXasBa uYneHKa, € ATbXeH
€XEerogHo Aa npefocTaBs Ha /MUeTo MHMOPMaUMs KaK MHBECTMLUMOHHATa CTpaTerns Ha
WMHBECTULMOHHUS NOCPEAHUK M U3Mb/IHEHUETO € CbOTBETCTBAT Ha CKIOYEHNSI AOrOBOP M Kak
[AONPUHACAT 3@ CPeAHOCPOYHUTE N Ab/ITOCPOYHUTE NMOKa3aTen Ha aKTUBUTE Ha NINLIETO.

(2) WHbopMaumsita no an. 1 BKAYBA [OK/MaABaHE 3a OCHOBHUTE CbLUECTBEHU
CPEeAHOCPOYHM M OBIFOCPOYHUM PUCKOBE, CBbp3aHWM C WHBECTUUMMUTE, 33 CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XxoauTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTUBUTE, 3@ WM3MNOJS3BAHETO HA YMb/HOMOLEHW CbBETHMUM MO CMUCbAa Ha § 1, T. 55 ot
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a NybAnYHOTO npeasiaraHe Ha LEeHHW KHWXKa 3a
uenuTe Ha AeNMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOMMTMKA 3a NPeAoCTaBsiHE Ha LiEHHM
KHM)XXa B 3aEM M HayMHa, MO KOMTO TS Ce mpwnara, 3a Aa Ce WU3MbJHAT AeMHOCTUTE Mo
QHraXvpaHoCTTa, ako TOBa € MPUIOXMMO, 0CObeHO MO BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumaTta no an. 1 BkmouBa M MHMOpMaumMs 3a ToBa Aann U Kak
WMHBECTULUMOHHUAT MOCPEeAHMK B3eMa WMHBECTULMOHHWU peLleHMs Bb3 OCHOBAa Ha OLEHKa Ha
CPEAHOCPOYHUTE W AbAFOCPOYHUTE pe3ynTaTh Ha APYXKECTBOTO, B KOETO € MHBECTUPAHO,
BK/TIOYUTENHO He(PUHAHCOBUTE pe3ynTaTh, KaKTO W 3a KOHMIMKTUTE Ha WHTEpecw,
Bb3HWKHA/IM BbB Bpb3ka C AEMHOCTUTE MO aHraXmMpaHoCTTa, M HauMHa, MO KOWTO
NHBECTULMOHHUST NOCPEeAHVK M e pa3peLun.

(4) iudpopmMaumsaTa no an. 1 ce onoBecTsiBa 3aeAHO C NocneaHns otyeT no yn. 85, an. 1
3a CbOTBETHATa roavHa.

Mepku 3a NpeaoTBpaTsiBaHe, YCTaHOBSIBAHE M yNpaB/ieHne Ha KOHMANKT Ha nHTepecu

Yn. 76. (1) MNMpn n3BbpWBaAHE HAa WHBECTULUMOHHWM YCNYrM M AEWHOCTM, KaKTO U Ha
AOMBHUTENHN YCIYTM MHBECTULMOHHUST NOCpeaHVK npeanpueMa HeobxoammmTe Mepku 3a
yCTaHOBSIBAaHe M NpeaoTBpaTaBaHe MK ynpaBneHne Ha KOHMINKTN Ha MHTEpeCH MeXAy:

1. WHBECTULUMOHHMSA MOCPEeAHWK, BKIKYUATENHO NMuaTa, KOUTO  yrnpasnssaT
WMHBECTULMOHHNA MOCPEAHWK, nunuata, KOUTO paboTaT no A0OroBop 3a Hero, 06Bbp3aHuTe
areHTU WM BCAKO NMUE, KOETO MpSKO WAM KOCBEHO € CBbpP3aHO C MHBECTULIMOHHUSA
NOCpeAHUK 4pe3 OTHOLEHME Ha KOHTPOs, OT edHa CTpaHa, M KIMeHTUTe My, OT Apyra
CTpaHa;

2. OTAeNHUTE MY KIIEHTU.



(2) VIHBECTULMOHHMSAT MOCPEeAHUK NpeanpueMa AencTBusiTa no an. 1 n B ciyyauTe,
KOraTo KOH(MNKT Ha MHTEPECU MOXE Aa Bb3HWKHE B pe3ynTaT Ha Bb3HarpaxaeHue, KOeTo e
NOJSTy4EHO OT MHBECTULIMOHHMA MOCPEAHMK, B C/lydauTe Ha MNpeaoCTaBsiHE Ha CTUMYMKU OT
TPETW NMUA UK Ha APYrN MEXaAHWU3MN 3@ CTUMY/IMPaHE.

(3) KoraTto BbMpekn npunaraHeTo Ha NpaBuaaTa 3a NpeaoTBpaTABaHETO Ha KOHQIMKT
Ha MWHTepecM npoAb/MKaBa [Aa CblWECTBYBa PUCK 33 WHTEpeCUTE Ha KIMEHTa,
WNHBECTULMOHHUAT MOCPEAHUK HEe M3BbPLUBA AEMHOCT 3@ CMETKA Ha K/IMEHT, KOraTo He ro e
nHdopMMpan 3a obLWOTO ecTecTBO M/MAN 3a U3TOYHULUM HA MOTEHUMANHUTE KOHMINKTN Ha
NHTEPEeCU N B3ETUTE MEPKWN 3a OrpaHMYaBaHe Ha pUCcKa 3a MHTeEpecuTe Ha KIMEHTa.

(4) 3a uenute Ha an. 3 WHBECTUUMOHHUSAT MNOCPeAHMK NpeaocTaBs A0CTaTbYHO
noapobHa mMHdOpMaumMs Ha TpaeH HOCUTEN Ha BCEKM OTAENEH KIMEHT, 3a Aa My OCUrypu
Bb3MOXHOCT Ja B3eMe WMH(MOPMMPaHO peLleHne 3a ycnyrata, N0 OTHOWEHME Ha KOoATO e
Bb3HUKHAN KOHDMKTBLT Ha UHTEPECH.

(5) [onbnHUTENHW MEepKM W KpUTEepuMM 3a NpeaoTBpaTsiBaHe, YCTAHOBSIBAHE W
yrnpasneHMe Ha MNoTeHUManHM KOHMIMKTM Ha MHTepecuM BbB Bpb3Ka C NPeaoCTaBsSHETO Ha
OTAENHUTE BUAOBE MHBECTULMOHHM YCNyrn ca onpeaeneHun ¢ Jenermpan pernamenT (EC)
2017/565.

Pazpen 11
OueHKa 3a YMECTHOCT M uenecbobpasHocT. lMpeacraBsiHe

MHpOpMaLMA Ha KJIMEHTH

M3nckBaHUS 3a 3HAHUS U KOMMNETEHTHOCT

Yn. 77. (U3m. n gon. - B, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.; u3M. nsusno,
6p. 64 o1 2020 r., B cuna o1 21.08.2020 r.) (1) NHBECTULIMOHHUSAT NOCPEAHWNK OCUIYpsiBa, Ye
nvMuaTta, KOUTO MNpeaocTaBsAT Ha KAMeHTa WMHAOpMaumsi, KakTo U MHBECTULMOHHM WUNn
AOMb/HUTENHU  YCAYrM  OT  MMETO Ha WHBECTUUMOHHMSI  MOCPedHWK, npuTexasaT
HeobXoAMMUTE 3HAHMS U KOMMNETEHTHOCT Aa U3MbAHABAT 3aAb/KeHusita cm no yun. 70 - 75 u
78 - 81.

(2) Ycnyrute no un. 6, an. 2, T. 4 n 5 MoxXe ga ce npenoctaBaT CaMoO 4pes
WHBECTUUMOHHN KOHCYNTaHTW, @ NpeAaBaHeTO Ha HapexaaHus no un. 6, an. 2, T. 1,
ycnyrute u AeMHOCTUTE Mo Y. 6, an. 2, T. 2 U AeAHOCTUTE Mo Y. 6, an. 2, T. 3 - camMo Ype3
6pokepn Ha (UHAHCOBM WHCTPYMEHTM, C U3K/IOYEHME Ha ClyyauTe, KoraTo ycnyrurte ce
NpeaocTaBsAT ype3 enekKTpPOoHHa nnatdopMa 3a Tbprosusl, paboTella B aBTOMAaTUYEH PEXUM
npv NnpefaBaHe WM U3Mb/IHEHNE Ha HapeXXaaHeTo.

(3) MNpepocTaBsaHETO Ha MHMOPMaUUS, CKIOYBAHETO Ha AOrosopu no 4n. 82, an. 1 un
NPUEMAHETO Ha HapeXAaHMs Ha KIIMEHTU Ce M3BBLPLUBAT Ypes:

1. nvua, npeanarawn GUHAHCOBU UHCTPYMEHTY;

2. 6pokepy Ha PMHAHCOBN MHCTPYMEHTH;

3. IHBECTMLUMOHHM KOHCYNTaHTW;

4.  ynpaBuTeNuTe, MU3MNbJHUTENHUTE UYJEHOBE Ha YNpPaBUTENHUS OpraH uWan
NPOKYPUCTUTE HA MHBECTULIMOHHUS NOCPEAHMK.

(4) NnueTo, npeanarallo pUHaAHCOBU MHCTPYMEHTH, TpsibBa Aa:

1. nputexasa cpefHo obpa3oBaHue;

Z. 0TroBapsl Ha U3NUCKBaHUATa Ha un. 13, an. 4, 1.1-4,6n7;

3. e u3NbAHSABANO 3aAb/HKEHMS BbB BPb3ka C NpeaocTaBsHe Ha MH@oOpMaums 3a
WNHBECTULMOHHW WM AOMbHUTENHM YCNYrn Haln-Manko 6 Mecela Ha Mb/IHO paboTHO BpeMe.

(5) bpokep Ha (PMHAHCOBU MHCTPYMEHTU, CbOTBETHO MHBECTULMOHEH KOHCYNTaHT, MOXe
Aa 6bae nuue, KoeTo:

1. npuTexaBa cpefHO wnuM Buclwe o0b6pa3oBaHMe - 3a Opokep Ha (pUHaAHCOBU
WHCTPYMEHTU, CbOTBETHO MNpUTEXaBa BUCLLe 0bpa3oBaHue - 38 MHBECTULMOHEH KOHCYITaHT;

2. 0TroBapsl Ha U3UCKkBaHnsTa Ha yn. 13, an. 4, 1.1-4,6 1 7;



3. e npupobuno npaBoOTO fAa YNpaXHsiBa AENMHOCT KaTo Opokep Ha MHAHCOBM
WMHCTPYMEHTU - 3a 6pokep Ha (PUHAHCOBM MHCTPYMEHTM, CbOTBETHO KaTO MHBECTULMOHEH
KOHCYNTAHT - 3@ MHBECTULMOHEH KOHCYNTaHT, WM My e Npu3HaTta npuaobuta ksanmdukaums
3a ynpa)kHsiBaHe Ha CbOTBETHATa AEWHOCT;

4. e W3MbAHSABaNO 3aAb/DKEHMS BbB Bpb3Ka C NpeaocTaBsHe Ha MHdopMmauus,
MHBECTULIMOHHM CbBETM Ha K/IMEHTU WM MHBECTULMOHHW WUAM AOMBbAHUTENHU YCIYrn Han-
Manko 6 mMeceua Ha MbAHO paboTHO BpeMe.

(6) PegbT 3a npuaobmeaHe, Npu3HaBaHe U OTHEMAHE Ha NPaBOCMOCOBHOCT Ha 6pokep
Ha (PMHAHCOBM WHCTPYMEHTW, CbOTBETHO HAa WHBECTUMUMOHEH KOHCY/NITaHT, Ce OnpeaensTt C
Hapeaba.

(7) Jlvue, KoeTo OoTroBaps Ha M3uCKBaHuaTa no an. 4, 7. 1 n 2, cbotBeTHo an. 5, 1. 1 -
3, HO He OTroBapsi Ha WM3WUCKBaHeTO Mo an. 4, T. 3, CbOTBETHO an. 5, T. 4, MOxe pAa
npeaocTaBs CbOTBETHUTE YCIyrn camo nof HabnwopeHuve. lNpenoctaBsHE Ha yCcnyru nog
HabnogeHne e nNpeaocTaBsHE Ha YCIYrM Ha KAMEHTU noj OTroBOPHOCTTa Ha Habniogasaly
CNYXXWUTEN HAa WHBECTUMLMOHHUS MOCPEAHMK, KOMTO OTroBapsi Ha W3UCKBaHMsTa Mo an. 4,
CbOTBETHO arn. 5.

(8) VIHBECTULIMOHHMAT NOCPeAHUK OLEHsIBA NEPUOAMYHO 3HAHMATA M KOMMETEHTHOCTTA
Ha nuuata no an. 3, T. 1 - 3 Bb3 OCHOBA Ha KpuUTepuK, onpeaeneHu ¢ Hapeaba.

(9) MNpepoctaBsHe Ha WHQOPMauMs MO CMUCbLAA Ha TO3M 4feH O3HayaBa MnpsKO
npeaoctaBsHe Ha MHMoOpMauMss Ha KIMeHTUTe 3a (UMHAHCOBM  WMHCTPYMEHTH, 3a
WMHBECTULUMOHHWN YCINYrM UKW 3@ AOMbAHUTENHWU YCYrK, WAX NO UCKaHe Ha KIWeHTa, WauK no
NMHULUMATMBA Ha WHBECTULMOHHMSA NMOCPeaHUK, B KOHTEKCTa Ha NpeAoCTaBsHe Ha K/IMeHTa Ha
ycnyrm M AelMHoCTU Mo Yn. 6, KaKkTo M NpeaocTaBsiHE Ha MHGOpMauuMsi 3a CTPYKTypupaHu
[AenosnTu.

(10) JOoMbAHUTENHN U3UCKBAHMA KbM nnuata no an. 3, T. 1 - 3 1 u3BbpluBaHaTa OT TaX
JENHOCT Ce onpeaenaT ¢ Hapeaba.

OueHka 3a yMeCTHOCT

Yn. 78. (U3m. - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) (1) MNpw n3BbpLUBaHe
Ha ycnyrm no un. 6, an. 2, T. 4 © 5 MHBECTULUMOHHUAT MOCPEAHMK M3NCKBA OT KIIMEHTQ,
CbOTBETHO OT MOTEHUMANHUS KAWEHT, MHMOPMauns 3a HEroBuUTe 3HaHWS U ONUT OTHOCHO
ycnyrute no un. 6, an. 2, 7. 4 u 5, GMHAHCOBOTO My CbCTOSIHME, CNOCOOHOCTTa My Aa NOHAcs
3arybm n NHBECTULUMOHHUTE MY LieNn, BKITKOYUTENHO AOMNYCTMMOTO 3a HEr0 paBHULLE Ha PUCK.

(2) (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Bb3 ocHOBa Ha
nHbopMaumusaTa no an. 1 MHBECTUUMOHHWUAT MOCPEAHWMK M3BbPLUBA OLEHKA 3a YMECTHOCT,
BK/IIOYUTENHO OTHOCHO TOBa AOKOJIKO yc/yraTta Mo ynpaBfieHMe Ha nopTdensi, CbOTBETHO
(pMHaHCOBUTE WHCTPYMEHTU - MpeaMeT Ha WHBECTULMOHHMSA CbBET, CbOTBETCTBAT Ha
AOMNYyCTUMOTO 3@ K/IMEeHTa paBHULLE HA PUCK M Ha cnocobHOCTTa My Aa NoHacs 3arybu, 3a aa
MOXe a My npenopbya noaxoaswm ycnyrn unm GuHaHCOBU MHCTPYMEHTW.

(3) IHBECTULIMOHHMAT NOCPEAHMK HAMa NpaBO Aa M3BbpLUBA YCNyruTe no yn. 6, an. 2,
T. 4 1 5 3a KNMEHT, KOWTO He € NpeaocTaBun MHGopMaumsitTa no an. 1.

(4) KoraTto WHBECTUUMOHHUAT MOCPeAHUK MpefocTaBs WMHBECTUUMOHEH CbBET C
npenopbka 3a npodaxb6a Ha MakeT OT YyCNyrM WAM NPOAYKTU CbrAacHO 4n. 74, Bcska
OTAEeNHa 4YacT, KaKTo W NaKeTbT KaTo Usno Tpsibea Aa ca NOAXOASLWM 33 KMEHTa.

(5) Tpn npefocTaBsAHETO Ha WMHBECTUUMOHEH CbBET HA KAMEHT WHBECTULUMOHHUAT
NnocpeaHnK npean M3Mb/IHEHNETO Ha HapeXAaHeTo - CneAcTBMe OT MHBECTUUMOHHUS CbBET,
NPefocTaBs Ha KAMEHTA Ha TpaeH HocuMTen yBedOMSIeHWe Aanu CbBETbT CbOTBETCTBA Ha
npeanoYnTaHnsaTa, NOTPebHOCTUTE U APYrM XapakTEPUCTUKN HA HENPOMECUOHANHNS KITUEHT.

(6) MNpn nNpeaocTaBsAHETO Ha MHBECTUUMOHEH CbBET 3a MOKynkKa unan npofaxba Ha
(PMHAHCOB WMHCTPYMEHT B C/lyyauTe, KoraTo cAenkata ce CKIl4YBa 4pe3 CpeacTsa 3a
KOMYHMKaUMS OT pa3CTOsiHME, KOSATO Bb3NPensaTcTBa MNpeaBapuTEsIHOTO MpeacTaBsHE Ha
yBEOM/IEHNETO MO an. 5, MHBECTULUMOHHUAT NOCPEeAHUK MOXe Aa ro npeaocTaBun BeaHara
cnep CKNIYBAHETO Ha caenkara, Npu ycnoBue Ye ca U3Mb/IHEHU CNefHUTe [iBe YC0BUS:



1. NHBECTULMOHHUAT NOCPEAHWNK e NpefoCTaBW/l Ha KIMEHTa Bb3MOXHOCT 3@ OT/iaraHe
Ha caenkaTta C uen noslyyaBaHe Ha YBeAOM/IEHMETO 3a CbOTBETCTBUE NpeaBapuTeniHo, u

2. KMEeHTbT e fdan CbrnacMeTo CuM 3a MNOJly4YaBaHETO Ha YyBeAOM/IEHMETO NO an. 5
CBOEBPEMEHHO Crlef CK/II0YBAHETO Ha caesnkara.

(7) Korato WHBECTMUMOHEH MoCpeaHuK MpeaocTaBs ycayrata Mo ynpasfeHue Ha
noptdenn wm e uHGopMMpan KIMEHTa, 4Ye e M3BbpLIBA MNepuoaMYHa OLEHKa,
NepuoaNYHMAT OTYET CbAbpXKa aKTyanuM3upaHo u3siBieHne M 0bOoCHOBKA Ha HauyvHa, Mo
KOMTO WHBECTMUMSTA OTroBapsl Ha MpeanoynTaHusTa, noTpebHocTute U Apyru
XapaKTEPUCTUKN Ha HENPOMECUOHANTHNSA KITUEHT.

OueHka 3a uenecbobpasHocT

Yn. 79. (don. - AB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) (1) Npn
NpeaoCTaBsAHETO Ha WMHBECTUUMOHHWU YCITYrn, pas/iMdyHyu OT Te3n no un. 6, an. 2, 1. 4 n 5,
WMHBECTULUMOHHUAT MOCPEAHMK U3UCKBA OT K/IMEHTA, CbOTBETHO OT MOTEHUMANTHUS KIIUEHT,
NMHhOPMaUNs 3a HEroBUTE 3HAHMSA M ONUT BbB BPb3Ka C MHBECTULMOHHUTE YCTYrn, CBbP3aHu
C KOHKpETHMS BWA NPOAYKT WAWM YCnyra, KOMTO Ce npeanaraT WMAM TbpCaT, Taka 4e
WMHBECTULUMOHHUAT MOCPEAHUK Aa MOXe Aa MpeueHu [anyM WHBECTMUMOHHATa ycayra unm
NPOAYKT Ca NOAXOASLUM 3a KIIMEHTa.

(2) Korato WHBECTULMOHHMAT MOCPEeAHVK MpeaocTaBs npofaxkba Ha MakeT OT ycnyru
WM NpoayKTU CbrnacHo un. 74, ce NpeueHsiBa Janu MakeTbT KaTo Us0 e noaxoasw 3a
K/IMeHTa.

(3) Korato Bb3 OCHOBa Ha nosyyeHata no an. 1 uHdopMauusi MHBECTULMOHHUAT
MOCPEeAHVK NMPEeLIeHM, Ye NPoAYKTLT UM yCiyraTa He ca NoAXOAsLM, TOM npeaynpexaasa 3a
TOBa MMCMEHO K/IMEHTA, CbOTBETHO MOTEHUMANHUS KneHT. MNpeaynpexaeHneTo Moxe Aa ce
M3BbPLIN B CTaHAAPTM3NPaH dopmMar.

(4) B cnyyah 4ye KAMEHTLT, CbOTBETHO MOTEHUMANHUAT K/IMEHT, HE NpefoCTaBu
nHdopMaumsaTa nNo an. 1 uanM npeaocTaBs HeaoCTaTbyHa MHQOPMauMs OTHOCHO CBOUTE
3HaHMS U ONUT, MHBECTULIMOHHUAT NOCPEAHMK € ANMbXEeH NMCMEHO Aa npeaynpean KAWEHTa,
CbOTBETHO MOTEHUMANHUA KIUMEHT, 4Ye He MOXe fAa npeueHn J[anuM  KOHKpeTHaTa
WMHBECTUUMOHHA yCyra Win NPOAYKT ca NOAXoAswwM 3a Hero. MpeaynpexxaeHMeTo Moxe Aa
Ce M3BbpLUN B CTaHAAPTM3NpPaH dopmar.

(5) IHBECTULMOHHMAT NOCPEAHUK, NpeaocTaBslly, MHBECTULUMOHHM YCIIyrn no yn. 6, an.
2, T. 1 u/vnn 2 cbC unn 6e3 JONbAHUTENHU YCIIYTK, MOXe Aa NpeaocTaBs Takuea YCIyru,
6e3 ga nonyyaea OT KaMeHTa MHdboOpMauusaTa no an. 1 mnmn 6e3 aa n3BbpliBa OLEHKaTa 3a
LenecbobpasHOCT, KOraTo eAHOBPEMEHHO Ca Hanuue CnefHuTe yCioBuS:

1. npeaMeT Ha ycnyruTe ca cnegHuTe (PMHaAHCOBU UHCTPYMEHTH:

d) akuum, AonycHaT! A0 TbProBys Ha perynnpaH nasap WM Ha eKBMBASIEHTEH Nasap Ha
TpeTa Abpxasa, unn B MCT, Korato ToBa Ca akuMU Ha APYXECTBA, C U3K/IIOYEHWE Ha AsAN0Be
Ha npeanpuaTUsi, KOMTO HEe Ca KOMEKTUBHW WHBECTUUMOHHW CXEMU, M aKuuUW, KOMUTO
BK/IIOYBAT AEPUBATUBEH MHCTPYMEHT;

6) obnuraunmn unn apyrn GOpMmM Ha CEKIOPUTU3NPaAH AbAr, AOMYCHATU A0 TbProBus Ha
perynupaH rasap WM Ha EKBMBAaJIeHTEH Mas3ap Ha TpeTa Abpxasa, wim B MCT, C
N3KNKOYEHME Ha Te3u obnuraumm unuv apyrn ¢opMuM Ha CEKIOpUTU3MPaH AbAr C BrpageH
[EpPVBATMBEH WMHCTPYMEHT MMM KOWUTO MMAT CTPYKTypa, Nopaau KOSITO 3a K/AMEHTa e no-
TPYAHO Aa pasbepe CBbp3aHWUs pUCK;

B) WHCTPYMEHTU Ha Mapuv4yHUs nasap C U3K/IKYEHUE Ha Te3n C BrpajeH AepuBaTMBEH
WHCTPYMEHT WM KOMTO UMaT CTPYKTypa, NOpaau KOSTO 3a KIMeHTa e No-TpyaHo Aa pa3bepe
CBbp3aHuUs pUCK;

[) akumm Wnu [8n0Be€ Ha KOMNEKTUBHU MHBECTULUMOHHM CXEeMW C MU3K/OYEHMe Ha
CTPYKTYpUpPaHUTE MpeanpusiTusS 3a KOMNEKTUBHO WMHBECTMpaHe no 4neH 36, naparpad 1,
BTOpa anuHes ot PernameHT (EC) N2 583/2010;



/) CTPYKTYpypaHu Oeno3nTn C U3KITIOYEHUE Ha Te3W CbC CTPYKTypa, Mopaau KoATO 3a
KNMeHTa e no-TpyAHO fAa pasbepe pucka 3a Bb3BpPbLIAEMOCTTa WAM  pasxoaute OT
NpeacpoYHO M3NM3aHe OT UHBECTULUMATA;

€) Opyrn HECNOXHU (PUHAHCOBU MHCTPYMEHTU, NOAOOHN Ha Te3n no 6bykeun ,a" - ,4";

2. ycnyraTta ce npeaocTaBsi Mo MHMUMATUBA Ha KIIMEHTA UM Ha NOTEHUMANEH KIIUEHT;

3. KIIMEHTBT WM NOTEHUMANTHUAT KIIMEHT € MUCMEHO YBEAOMEH, Ye WUHBECTULNOHHUAT
nocpeaHnK HAMa Aia U3BbpLUBA OLEHKA 3a LenecbobpasHOCT, KaTo yBeAOMIEHMETO MOXe Aa
€ B CTaHAapTM3npaH gopmar;

4. VHBECTULIMOHHUAT NOCPEAHUK Cna3Ba M3NCKBaHUATa no un. 76.

(6) AnvHes 5 He ce npunara B C/lydanTe Ha OTMYyCKaHe Ha KpeauTn Uan 3aeMu o un. 6,
an. 3, T. 2, pa3n4yHM OT CbLUECTBYBALUM KPEAUTHU JIMMUTM HA 3aeMMu, TeKyLM CMETKU U
0BBbPAPaAPT HA KIIMEHTMW.

(7) 3a uenute Ha an. 5, T. 1 nasapbT Ha TpeTa AbpXXaBa Ce CYUTA 3a EKBMBAJIEHTEH Ha
perynupaH nasap, korato EBponeiickata KOMUCUS € B3eMa peLleHne 3a EKBUBANIEHTHOCT Mpu
CnasBaHe Ha M3MCKBaHWUSTA M Npoueaypata no uyn. 25, naparpad 4, an. 3 u 4 ot AMpekTvsa
2014/65/EC.

(8) Komncuata 3a (pMHAHCOB HaA30p MOXE Aa OTnpaBM WUckaHe A0 EBponeiickaTa
KOMUCUS 3@ NPUEMAHe Ha peLleHne 3a eKBMBANEHTHOCT no an. 7. B uckaHeto ce noco4saT
NPUYNHUTE, MOpPaaM KOUTO KOMUCUSTA CUMTa, Ye MpaBHaTa M HaA30pHaTa paMka Ha
CbOTBETHATa TpeTa AbpXKaBa Ce CYMTaAT 3a E€KBMBANEHTHW, M NpeacTaBs MHdopMauus 3a
TOBa.

(9) Mo cMncbna Ha an. 8 npaBHaTa M HaA30pHaTa paMKa Ha TpeTa AbpXXasa ce cuuTa 3a
€KBMBaseHTHa, ako OTroBaps Ha CleaHuTe YCnoBus:

1. nazapuTe NoAnexaTt Ha JIMLEH3NOHEH PEXMM U Ha edeKTUBEH TeKyLL Haa30p;

2. nasapute uMmaT SICHU W NpO3payHu MpaBuia MO OTHOLWEHWE Ha AOMYCKaHETO Ha
LEHHN KHMXXa A0 TbproBus, Taka 4Ye LEHHUTE KHMXKa MOoraT Aa ce TbpryBaT Mo NpaBWUSIEH,
HaanexeH n edukaceH HauMH 1 ca cBOH6OAHO NPEXBBLPANMU;

3. eMUTEHTUTE Ha UEHHUM KHMXKA Ca 3adb/DKEHM 3@ MEepuoauMyHO W TeKyLo
npeaocTaBsHE Ha MHQOpMauMs, Taka Ye Ja Ce OCUrypu BMCOKA CTEMeH Ha 3awmTa Ha
NHBECTUTOPUTE;

4. ocUrypeHu ca rnpo3payvyHocT M LUSIOCT Ha Na3apa Yype3 MepKu 3a NpeaoTBpaTsBaHe Ha
nasapHu 3no0ynotpebu nop dopmata Ha TbproBus C BbTpewHa WHdopMaums W
MaHuUMNynMpaHe Ha nasapa.

(10) (Hoea - B, 6p. 83 ot 2019 r.,, B cuna ot 22.10.2019 r.) Kputepunte 3a
onpeaensHe Ha AbAroBUM MHCTpyMeHTM no an. 5, 1. 1, 6yken ,6" u ,B" C BrpageH
[AepVBaTUBEH WHCTPYMEHT WM CbC CTPYKTYpa, Mopaan KOSITO 3a KAMEHTa e TpyaHo Aa
pa3bepe CBbp3aHMS PUCK, U KpUTEpUUTE 3a onpeaensHe Ha CTPYKTYpupaHu Aeno3unTy no an.
5, T. 1, 6ykBa ,4" CbC CTPYKTypa, Nopaan KOSTO 3a K/IMEHTa e TPpyAHO Aa pa3bepe pucka 3a
Bb3BPbLLAEMOCTTA WM  pa3xoauTe OT MpPeacpodHO M3NM3aHe OT WMHBECTUMUMsiTa, Ce
onpenensT ¢ Hapeaba.

M3knoyeHmns

Yn. 80. M3nckBanunsaTa Ha un. 77, 78, 79 n 82 He ce npunarat no OTHOLIEHWE Ha
WMHBECTUUMOHHA YCNyra, NpefocTaBsHa Ha noTpedbuten BbB Bpb3Ka C MNOTEYHM obnuraumm,
obBbp3aHa C NpeaoCTaBeH Ha CbluMs NoTpedbuTen AOroBOp 3a KpeauT 3a XUIULWEH UMOT,
KOWTO € npeaMeT Ha pa3nopeabuTte OTHOCHO OUEHKaTa Ha KpeauMTocnocobHOCTTa Ha
notpebutenute, nocodyeHn B [AupektvBa 2014/17/EC Ha EBponenckus napraMeHT M Ha
CbBeTta oT 4 ¢eBpyapu 2014 r. OTHOCHO AOrOBOPUTE 3a@ KPeauTWu 3a XWUIAULHU HEeABUXNMU
UMOTK 3a noTpebutenu u 3a m3MeHeHune Ha aupektueum 2008/48/EO n 2013/36/EC wn
PernameHt (EC) N2 1093/2010 (OB, L 60/34 ot 28 deBpyapn 2014 r.). MnoTeyHute
obnuraummn no um3peyeHue MbpBO CnefABa Aa Ca eMUTMpaHM CheumanHo Aa rapaHTupar
(PMHaHCMpaHeTO Ha A0roBopa 3a KpeauT 3a >KUMLLEH MMOT M A Ca CbC CbLUMTE YC0BUS



KaTo A0roBopa 3a KpeauT C uen 3aembT da 6bae nnateH, pedwuHaHCMpaH, U3KYNeH Wan
OTKYIEH.

[onNbAHUTENHM U3UCKBaHWSA

Yn. 81. (don. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) JonbaHUTENHM
N3MCKBAHUS KbM M3BbPLUBAHETO HA OLEHKa 3@ YMECTHOCT M LenecbobpasHOCT, KaKTO MU KbM
TEKYLOTO M NepuoanYHO MHMOPMMPAHE Ha KIIMEHTUTE Ha MHBECTUUMOHHMSA MOCPEAHUK ca
onpeaenexu ¢ denernpad pernameHT (EC) 2017/565 v ¢ Hapenba.

Pazpgen 111

Norosop. U3nbsiHeHMe Ha HapeXxaaHusA

[orosop. O6wm ycnosus. Tapuda

Yn. 82. (U3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) (1) NHBECTULMOHHUAT
NnocpeaHuK U3BbPLUIBA YCIYyruTe U AEMHOCTMTE Mo Y. 6, an. 2 1 3 3a CMeTKa Ha K/IMEHTa Bb3
OCHOBA Ha MUCMeH Jorosop € Hero. C foroBopa ce ypexaaT npasaTa U 3adb/hDKeHusTa Ha
CTpaHWUTe, KaKTo W ApYyrn yCrioBusi, MpU KOUTO WHBECTULIMOHHUAT MOCPEAHVK MpefoCTaBst
NHBECTULMOHHW YCITYTU Ha K/IMEHTa.

(2) IHBECTULMOHHMSAT NOCPEeAHUK Cb34aBa A0CME HA BCEKM KIIMEHT, B KOETO CbXpaHsiBa
foroBopa Mo an. 1 M BCUYKM OOKYMEHTW, CBbp3aHW C MpeaoCTaBAHWUTE WMHBECTULMOHHU
YyCNyru Ha KneHTa.

(3) IHBECTULIMOHHUAT MOCPEAHMK MOXE Aa CK/oYBa A0roBOpUTE C KMEHTUTE CU NpU
06K yCnoBus, B KOUTO Ce CbAbpXaT OCHOBHUTE MpaBa W 3aAb/HKEHNS HA UHBECTULIMOHHMUS
nocpeaHnK n KnneHta cbrnacHo Aenermpad pernameHT (EC) 2017/565. ChabpXaHMETO Ha
oblwmuTe ycnoBus ce onpegenst B 3aBUCUMMOCT OT YC/yruTe M AEMHOCTUTE, 3a KOUTO €
nony4YeH NnLEeH3, KaTo B TAX MOXE a Ce CbAbpXa MHdOpMaumsaTa, KOSTO MHBECTULMOHHUAT
nocpeaHuK Tpsbsa Aa nNpefocTaBu Ha Hernpo@ecMoHaHN KJIIMEHTU CbIIaCcHO M3WCKBaHWATa
Ha TO3M 3aKOH.

(4) VIHBECTUUMOHHUAT MOCPeAHUK BKKOYBA B O6wuTe yCnosus u/wnm B AOroeopa C
KNIMeHTa nH@opMaumsa 3a HaYMHUTE 3a pa3yMHO M CNpaBeaIvBO YpeXxxaaHe Ha CriopoBeTe.

(5) B obwmTe ycnosus n/vnu B AOroBopa C K/IMEHTa ce MOoCcoYBaT peabT, HaunHUTE M
CPOKOBETE 3a YpeXxaHe Ha OTHOLIEHUSATA C KIIMEHTa MNpu:

1. HapexxaaHe OT K/MeHTa 3a UsnnallaHe Ha NapuyHU CpeacTBa U/unu 3a NpexBbpisHe
Ha (PMHAHCOBW MHCTPYMEHTM NO BpeMe Ha AeWCTBME Ha AOroBopa;

2. NpeKpaTsBaHe Ha AOroBOPHUTE NPaBOOTHOLLEHMS.

(6) B obwute ycnosus n/vunn B AOroBopa C KAMEHTa Ce BKIOYBAT U YC/OBUATa 3a
NMPEXBbP/ISIHE HA K/IMEHTCKUTE (PUHAHCOBM WMHCTPYMEHTM B Aeno3vTapHa WHCTUTYyuMs B
CbOTBETCTBME C MpaBusiaTa Ha Aeno3uTapHaTa MHCTUTYUMS MO MOACMETKA Ha KAWeHTa npu
APYro nuvue, MOCOYEHO OT KAMEHTa npeaBapuTeNiHO WAM  cfliel  MpekpaTsBaHe Ha
[LOrOBOPHUTE NPaBOOTHOLLEHWS, B OnpeaeneH B obwmTe ycnoBus Uan B OrOBOPa CPOK, Ux
MO SIMYHA CMETKA Ha KJIMEHTA, BKIIOYMTESHO Ype3 OTKPMBAHE Ha HOBa CMETKa.

(7) MN3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) WNHBECTULMOHHUST
nocpeaHuK yBeooMsiBa KOMUCKUATA 3a BCSKA NMpoMsAHa B obwute cu ycrnosus no an. 3. KoM
YyBeAOMSIEHNETO Ce MpefoCTaBs MbAHUAT TeKCT Ha obwute ycnoBusi C  OTpaseHuTe
N3MEHEHUs1 N AONb/IHEHUS KbM CbOTBETHaTa AaTa M MNPOTOKONbT Ha YNpaBUTENHUS OpraH 3a
TAXHOTO npuemaHe. KoraTo npueTtuTe MpOMEHU He OTroBapsAT Ha WM3MCKBAHUSTA Ha TO3U
3aKOH WM Ha aKTOBETE MO MpuiaraHeTo My, KOMUCMATA MO MpeanoXEeHUEe Ha 3aMeCTHUK-
npeaceaatenss uMa nNpaBoO Aa W3MCKa OTCTpaHsSBaHE Ha YCTAHOBEHUTE HEMb/HOTY,
HECLOTBETCTBUS U NPOTUBOPEUUSI.

(8) VIHBECTUUMOHHUAT NOCpeaHuK o0bsiBsiBa B Tapuda CTaHAapTHOTO CM KOMMCMOHHO
Bb3HarpaXxaeHue no pasfiMyHuTE BUAOBE AOrOBOPU C KIIMEHTU, KakTo M BMAA U pa3Mepa Ha
pasxoamTe 3a KIIMEHTUTE, aKo Te He Ce BKJIOYBAT BbB Bb3HarpaXaeHWeTo.

(9) Obwute ycnoBuss M Tapudata ce wm3naraT Ha BUMAHO W [OOCTBLMHO MSICTO B
MOMeLLEHNETO, B KOETO MHBECTULMOHHUAT NOCPEAHUK NpuemMa KneHTu, u ce nybnunkyear Ha
WHTEpHET CTpaHMuaTa Ha MHBECTULUMOHHNS NOCPEOHMK.



(10) Tpu CKIOYBAHETO Ha [OroBOpP MHBECTULMOHHUAT MOCPEAHWK MnpeaocTaBs Ha
KNneHTa obwmTe ycnoBmsa 1 Tapudara, KaTo KIMEHTBLT YAOCTOBEPSIBA, Ye € 3ano3HaT C TIX U
™ npuema. MNpuetute 06WM ycnosua u Tapuda ca HepasaenHa 4YacT OT AOroBopa, CK/OYeEH
MeXxay WHBECTULMOHHUSA NOCPEeaHMK N KIIMEHTA.

(11) VHBECTUUMOHHUAT nocpeaHuK € AnbXeH aa nybnukyBa Ha BMAHO MSCTO Ha
WHTEPHET CTpaHuuaTa CuM BCSKO U3MEHEHWe W AOMb/HEeHWe Ha obwuTe ycrioBus u/unmn Ha
TapudaTa, CbabpXalm MHPopMaumMsa 3a AaTaTa Ha NPUEMAHETO MM U AaTaTa Ha BAINM3AHETO
UM B cuna. MybnukyBaHeTo Ha obwmMTe ycnoBusi/Tapudarta, KakTo U Ha M3MEHEHusTa u
[OMb/IHEHNATA UM Ce M3BbPLUBA B CPOK, HE MO-KPaTbK OT eAnH Mecel, Npeau BAM3AHETO Ha
N3MEHEHNsTa N AONbJIHEHUSATA B cuna. MIHBECTUUMOHHUAT NOCpeaHMK BKKOYBA B AOrOBOPa
nMHbOpMauns 3a peda M HauMHa 3a NPUEMaHe Ha U3MEHEHUS U AOMbJIHEHWUS B MPUIOXKUMUTE
KbM Hero obwm ycnosus n/vnm Tapuda.

(12) Npun Hecbrnacne C U3MEHEeHUsITa U C AOMbJIHEHUSATA B 06WMTE YyCnoBus U/vnu B
TapudaTa KNMeHTLT MMa NpaBo Aa NpekpaTn goroBopa 6e3 npeavsBecTve npeau AaTtarta Ha
B/IM3aHETO B Cuna Ha obwmuTe ycnosus wu/wnn Tapudarta, 6e€3 ga HOCM OTrOBOPHOCT 3a
HEYCTOMKMN M Pa3HOCKW, C U3KJTIOUYEHME Ha Pa3HOCKWUTE, CBbP3aHM C NPUTEXaBaHWUTE OT HEro
aKTUBM.

(13) MNpn npekpaTsBaHETO Ha JOroBopa MO peda Ha an. 12 MHBECTUUMOHHUST
NOCpPefHUK ypeXxaa OTHOWEHMSATA CU C KIMEHTa B 7-AHEBEH CPOK OT MOoJly4YaBaHETO Ha
N3SBNIEHMETO 3a NpeKpaTsBaHe.

(14) OonbiHUTENHWUTE WM3MCKBAHMS BbB BPb3Ka CbC CKIOYBAHETO Ha [AOroBopa ce
onpeaensit ¢ Hapeaba.

(15) 3a obwmTe yCcnoBusi Ha MHBECTULMOHHUS NOCPEAHUK ce npunaraT pasnopeabure
Ha 3aKoHa 3a 3aAb/HKeHuaTa M A0oroBopuTe, TbproBCKMS 3aKOH M 3akOHa 3a 3awmTta Ha
noTpebutenute, AOKONKOTO APYro HE € NpPeABUAEHO B TO3M 3aKOH.

MpepocTaBsiHe Ha yCNyrn Ype3 NoCpeaHNYEeCTBOTO Ha APYr MHBECTULIMOHEH NOCPEAHMK

Yn. 83. (1) WHBECTMUMOHEH MOCpPeAHMK, W3BbPLIBALL WMHBECTULMOHHW  Uan
[AOMbHUTENHN YCNYIX 3@ CMETKA Ha KJIMEHT CbracHO HapeXaaHe OT ApYyr nocpeaHuk, uma
npaBo Aa nony4n MHdopMaumsaTa 3a KIneHTa, cbbpaHa OT MHBECTULMOHHWUS NOCPEaHUK, Mo
UYMETO HapeXaaHe ce U3BbpLUBAT yCyruTe.

(2) VIHBECTULIMOHHUAT NOCpeaHuK, N0 YMETO HapeXaaHe ce U3BbpLUBaT yC/yruTe rno an.
1, HOCK OTrOBOPHOCT 3a Mb/IHOTaTa M TOYHOCTTa Ha NpeaocTaBeHaTa MHdopMaums.

(3) VIHBECTMUMOHEH NOCpeaHMK, M3BbPLUBALY, YCIyrk no an. 1 no HapexaaHe OT Apyr
nocpeaHuK, MMa npaBo fa MnoayyYu M da ce NOo30B€ Ha WHBECTUUMOHHW CbBETH,
NpeaoCTaBeHn Ha KMeHTa OT ApYrust NOCPeaHWMK No OTHOLWEHWE Ha ycnyraTa uan caenkara.

(4) IHBECTULUMOHHMAT NMOCpeaHuK, MO YMETO HapexaaHe ce W3BbpLUBAT YCNyru no an.
1, HOCK OTFOBOPHOCT CbBETUTE, NPeAOCTaBEHN HA KIIMEHTA, Aa Ca YMECTHU, a NpenopbKuTe -
NoAXOAsLUM.

(5) VIHBECTULUMOHHUAT MOCPEAHMK, M3BBLPLLUBALL YCYyrM Mo an. 1 cbrnacHo HapexaaHe
OT ApYr NOCPeAHMK, HOCK OTrOBOPHOCT 3@ M3Mb/IHEHWETO Ha ycnyrata WaM CKOYBaHETO Ha
caenkata Bb3 OCHOBa Ha MNOJlyyeHuTe MHpOopMauMs M CbBeTu No an. 1 u 3 u CbrnacHo
N3MCKBaHUSTA Ha YacT BTOpa, ASN MbpBU.

M3nbnHeHWe Ha HapeXxaaHusl Npu Han-6naronpusiTHU YCNIOBUS 3@ K/TIMEHTA

UYn. 84. (1) KoraTto u3nbfHsiBa HapeXxaaHe Ha KIWEHT, MHBECTULUMOHHUST NMOCPeaHUK
npeanpveMa BCUMYKM OOCTaTbY4HM CTbMKM 3@ MOJlyYaBaHE Ha Bb3MOXHO Hal-aobpus
pe3yntaT 3a KAMEeHTa, KaTo OTuMTa ueHaTa, pa3xoauTe, 6bp3nHaTa Ha M3MNbJHEHWE Ha
HapeXaaHeTo, BEpOATHOCTTa 3a M3MbJ/IHEHME U CETb/IMEHT, pa3Mepa, eCTeCTBOTO, KaKTO U
BCUYKM ApPYrnM 0BCTOATENCTBA, CBbP3aHM C U3Mb/IHEHWETO HA HapeXAaHeTo. pyu KOHKPETHU
WHCTPYKLUMW OT CTPpaHa Ha K/IMEHTa MHBECTULIMOHHUAT MOCPEAHVK U3MbIIHABA HapeXaaHeTo,
KaTo cneasa Te3n MHCTPYKUMN.

(2) Tlpy u3NbAHEHWETO Ha HapeXaaHe, MNoAaAeHO OT HenpodecMoHaneH KIWEHT,
Bb3MOXHO Hal-gobpusT pesyntat ce onpeaens oT obuwata CTOMHOCT Ha caenkarta,



BK/TIIOYBALLA LeHaTa Ha (MHAHCOBUS MHCTPYMEHT U pa3xoauTe, CBbP3aHW C U3MbJHEHWUETO.
Pa3xoauTe, CBbp3aHW C M3MbIHEHWETO, BK/IOYBAT BCMYKM pa3xoau, KOMTO ca MpsiKo
CBbp3aHM C W3Mb/IHEHMETO Ha HAPEeXAAHEeTO, BK/IIOUMTE/THO TaKCU 3@ MACTOTO Ha
N3Mb/IHEHME, TAKCUTE 3a K/IMPWUHI U CETB/IMEHT, KaKTO M APYrn TAKCU M Bb3Harpa)kaeHus,
nnaTeHn Ha TPETU IMLUA, YYacTBaLLM B U3Mb/IHEHWETO HA HapeXaaHeTo.

(3) 3a noctMraHeTo Ha BbB3MOXHO Hal-Aobpusi pe3ynTaT B ClyvauTe, KoraTo
CblLeCcTByBaT MnoBeye OT eAHO KOHKYPEHTHW MeCTa 3a M3MbJIHEHWE Ha HapeXiaHe BbB
Bpb3Ka C (PMHAHCOBM WMHCTPYMEHTU W MpU M3BbLPLUBAHE HaA NpeLeHKa WM CpaBHEHME Ha
pe3yntaTtute, KOUTO MoraT Aa ce NOCTUrHAT 3a HernpodecnoHaNnHUS KIMEHT NP U3Mb/IHEHWE
Ha HapeXaaHeTo Ha BCAKO OT MecCTata 3a W3Mb/IHEeHME, MOCOYeHM B MONUTUKaTa 3a
N3MbJIHEHME HA HapeXAaHWs Ha NOCpeHuKa, KOMTO ca NOAXOAsLWM 33 U3MbIHEHNETO My, ce
B3eMaT npeaBua KOMMCMOHATA Ha MnocpefHuKa W pasxoauTe 3a  MU3NbJHEHWe Ha
HapeXAaHeTo Ha BCAKO OT Bb3MOXXHUTE MeCTa 3a U3MbJ/IHEHME.

(4) WVIHBECTMUMOHHMAT NOCpPeAHMK HsAMa npaBO Ada MonyyaBa Bb3HarpaXkaeHue,
OTCTbMKa WM HenapuyHa obnara 3a npeaaBaHe Ha HapeXaaHe A0 KOHKPETHO MACTO Ha
TbProBus WM 3a U3MbJIHEHNE HA HapeXaaHe, ako MO TO3M HAYMH HapyllaBa U3UCKBaHWUATA
Haan.1-3,un. 65 an. 1, 1.7,4n. 70 - 74, un. 76 - 82 n un. 99.

(5) JonbnHUTENHM M3UCKBAHWUSI KbM U3MbJIHEHMETO HA HapeXAaHeTo Ha K/MeHTa ca
onpegenexu ¢ un. 64 ot enervpaH pernameHT (EC) 2017/565.

OnoBecTsiBaHe Ha MHbOpMaUMS

Yn. 85. (M3M. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usMm., 6p. 64 ot
2020 r., B cuna ot 21.08.2020 r.) (1) HBECTULMOHHMAT NOCpeaHUK NpeaoCTaBs Ha KMeHTa
OTYEeTM 3a NpPeaoCTaBsAHUTE YCNYrn Ha TpaeH HocuTen cbrnacHo [denernpaH pernameHT (EC)
N2 2017/565. OTueTuTe BKItOYBAT MHGDOPMALMS, KOSATO € cbobpa3eHa C B1Aa M CNOXHOCTTa
Ha CbOTBETHUTE (DMHAHCOBM MHCTPYMEHTU U C XapaKTepa Ha npeaocTaBsHaTa ycnyra, KakTto
1 NHGOpMaLMS 3a pa3xoauTe, CBbpP3aHN CbC CAENKUTE U YCIYrUTE, U3BbPLUEHM 33 CMETKA Ha
KNneHTa.

(2) (U3m. - OB, 6p. 83 o1 2019 1., B cmna ot 22.10.2019 r.) BCAKO MACTO Ha TbpProsus U
CUCTEMAaTUYEH YYaCTHUK npefocTtaBaT 6e3nnaTtHO Ha oblecTBeHOCTTa MHMOpMauns 3a
KauyeCTBOTO Ha M3Mb/IHEHWE Ha HapeXAaHWsaTa Ha MSACTOTO Ha TbpProBus, CbOTBETHO Ha Te3w,
CK/IIOYEHN OT MHBECTULMOHHUA MOCPEeAHUMK B KayeCTBOTO My Ha CUMCTEMaTU4YeH YYACTHMK,
Korato npeaMeT Ha Te3n caenkn ca  (UHAHCOBM  WMHCTPYMEHTH, NOAMeXawy Ha
3aA4b/HKEHNETO 3a Tbprosus no yn. 23 u 28 ot PernamenT (EC) N2 600/2014.

(3) 3agb/keHve no an. 2 MMa M BCAKO MSCTO Ha M3Mb/IHEHME MO OTHOLWEHWe Ha
(pMHAHCOBN MHCTPYMEHTU M3BLH TE3M, KOUTO MOANEXAT Ha 3aAb/HKEHVMETO 3a TbProBus Mo
un. 23 n 28 ot Pernament (EC) N2 600/2014.

(4) NHdopmaumaTa no an. 2 BKIKOYBA AaHHW 3@ LEHaTa, pasxoamuTe, CKOpOCTTa Ha
N3Mb/IHEHME N BEPOSTHOCTTA 3a MU3MbJIHEHWNE 3a OTAE/THUTE (DUHAHCOBU UHCTPYMEHTM.

(5) HBECTULIMOHHUST NOCPEAHMK HaW-KbCHO B paMKUTE Ha paboTHUS AeH, cneaBall
[EHS1, B KOUTO € U3Mb/IHEHO HapeXAaHe Ha KAMEHT, MHDOPMMPa K/MEHTA 3a MSCTOTO, Ha
KOeTO e 610 U3MbITHEHO HapeXaaHeTo.

(6) (U3m. - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.; u3m., 6p. 64 o1 2020 r., B
cuna ot 21.08.2020 r.) MHBECTMUMOHEH MOCPeAHMK, KOWTO M3MbJHSBA HapeXaaHus Ha
KnueHTn, obobwasa n nybnvkyea exerogHo B cpok ao 30 anpun mHdopMaums 3a BCEKM
Knac OMHAHCOBU MHCTPYMEHTU 3a:

1. MbpBUTE NET MeCTa 3a U3Mb/IHEHNE HA HapeXaaHus No OTHOLEeHMe Ha 06eM caenku,
Ha KOMTO € MU3MbJIHABAN HapeXaaHUs Ha KNMEeHTU npe3 npeaxoaHata roauHa, u

2. "HopMaums 3a Ka4eCTBOTO Ha MU3Mb/IHEHUETO.

(7) (M3m. n pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) CbabpXxaHUETO,
dopMaTbT M MepuoaMYHOCTTa Ha MpefocTaBsHeE Ha WHdopMmaumsaTa no an. 2 - 4 ce
onpepenst ¢ Oenermpan pernamenT (EC) 2017/575 Ha KomucmsTta ot 8 toHu 2016 r. 3a
fombnHeHne Ha AupekTtnea 2014/65/EC Ha EBponeickus napnaMeHT u Ha CbBeTa OTHOCHO



nasapute Ha (UHAHCOBM WMHCTPYMEHTW MO OTHOLIEHWE HA perynaTopHUTE TEeXHUYECKU
CTaHAAPTU 3a AaHHUTe, NybnvMKyBaHM OT MecTaTa 3a M3MbJIHEHWE, OTHOCHO KayecTBOTO Ha
n3nbiHeHne Ha caenkute (OB, L 87/152 ot 31 mapt 2017 r.), HapuyaH no-HaTaTbK
~denernpan pernameHT (EC) 2017/575". CoabpxaHueTo 1 ¢opMaTbT Ha MHBOpMauusaTa no
an. 6 ce onpegensat ¢ AenernpaH pernameHT (EC) 2017/576 Ha KomucusaTta ot 8 1oHu 2016 .
3a gonbfBaHe Ha [AupektnBa 2014/65/EC Ha EBponeiickusi napnameHT u Ha CbBeTa no
OTHOLLEHNEe Ha perynaTtopHUTe TEXHWYEeCKM CTaHZapTM 3a exXerogHoTo nybnukysaHe oT
CTpaHa Ha MHBECTULUMOHHWUTE MOCPEeAHWMUM Ha MAEHTU(PUKAUMOHHM AaHHM Ha MecTaTa 3a
M3MbJIHEHNE, KaKTO M Ha MH(pOpPMauUMs OTHOCHO KayecTBOTO Ha u3nbfHeHue (OB, L 87/166
oT 31 MapT 2017 r.), Hapy4aH no-HaTaTbK ,JdenernpaH pernameHt (EC) 2017/576".

(8) CbxpaHsiBaHaTa OT MHBECTUUMOHHWUS MOCPEeAHMK MHMOpMauMs 3a CKIOYEeHUTe
caenkn ¢ PUHAHCOBM MHCTPYMEHTM 3a CMETKA Ha K/IMEHT TpsibBa Aa CbAbpXa AaHHW Hal-
Masiko 3@ CaMOJIMYHOCTTa Ha KJIMEHTa M 3a NpeanpueTuTe AENCTBUS MO U3Mb/IHEHUETO Ha
3aKkoHa 3a MepkuTe Cpelly W3MNMpaHeTo Ha napy W 3akoHa 3a MepkuTe cpelly
(pMHaHCMpaHeTOo Ha Tepopu3Ma.

MonuTuKa 3a U3Mb/IHEHVE Ha HapeXAaHWATa Ha KINMEeHTUTe

Yn. 86. (1) WHBECTULMOHHMAT MOCPEAHWK MpueMa M Mpuiara B AeWHOCTTa CU
NOSIMTUKA 3a U3MbJIHEHNE HA HapeXAaHWsTa Ha KnneHTuTe. MNMonuTukaTa CbabpXa npasuna
33 M3MbJIHEHNETO Ha HapexAaaHusiTa, KOUTO OCUrypsiBaT MOJlyYaBaHETO Ha Hal-AobpoTo
N3Mb/IHEHME Ha HApeXAaHUATa Ha KIIMEHTUTE B CbOTBETCTBME C un. 84, an. 1 - 3.

(2) Monutukata no an. 1 BkIYBA MO OTHOLIEHME Ha BCEKM Krac (PUHAHCOBM
WHCTPYMEHTU MHOpMaLmMsa 3a MecTaTa 3a M3MbJHEHWE Ha KIMEHTCKUTE HapexaaHus,
npeauMcTBaTa U HeAOCTaTbUMTE Ha BCSKO MSICTO Ha u3mbiHeHue (cnopes obema, ueHaTta m
pa3xoAMTe Ha U3Mb/IHEHME) M 3@ MeCTaTa, Ha KOUTO MOCPEAHMKLT MOXE Aa MOCTUIHE HaM-
A06pOo M3MbiHeHWe. B nonuTMkaTta ce BKKOYBAT Hal-Manko MecTaTa 3a M3Mb/IHEHME, KOUTO
MO3BONSIBAaT HA WMHBECTULIMOHHWUA NOCPEAHMK Aa NOMy4YaBa TpalHO Hal-Ao06puUTe Bb3MOXHMU
pe3ynTaTu 3a U3NbJHEHNETO Ha HAPEXAAHMSATA Ha KNNEHTUTE CH.

(3) WHBECTMUMOHHUAT NOCPEeAHUK NpeaoCcTaBs Ha CBOWUTE KAMEHTM noaxoasiua
NMHbOpMauns B NUCMEH BMA 3a nonuTukata cv no an. 1. B nHdopmaumsata ce nocoysa SCHO,
noapobHO M pasbupaeMo 3a KIMEHTA HAYMHDBT, MO KOWTO MHBECTULIMOHHUAT MOCPEAHMK LUE
N3MbHSABA HapeX4aHUsaTa Ha KIMeHTa Cu.

(4) VIHBECTUUMOHHUAT NOCPEAHUK HEe MOXEe [a M3MbJHABA HapeXAaHus 3a CMeTKa Ha
K/IMEHTK, aKo Te He Ca Aann CBOETO NpeaBapuTeNIHO Cbrilacve C NoauTuKaTa no an. 1.

(5) VIHBECTUUMOHHUAT NOCPEAHMK € AJTbXEH Aa U3MbHSABA KIIMEHTCKUTE HapeXaaHus
Ccbobpa3HO nonuTuKaTa no an. 1 1 CBoeBpeMeHHO Aa YBEeAOMSIBa K/IMEHTA 3@ MPOMEHN B Hes.
AnunHeun 3 n 4 ce npunaraT CbOTBETHO.

(6) KoraTto nonuTtukaTta no an. 1 npeasmxaa Bb3MOXHOCT HapeXaaHus Ha KIMEeHTU Aa
Ce M3Mb/IHABAT M3BBbH MSACTO Ha TbpProBus, HapeXaaHUsATa MoraTt Aa ce U3Mb/HSABAT Mo TO3M
HauMH CaMO aKo K/MEHTUTE Ha MNOCpeAHVKa ca npeaBapuTENHO YBEAOMEHW W ca Aanu
N3PUYHO Cbriacue 3a ToBa. CbrnacneTo no M3pedeHne MbPBO MOXE Aa € MPUHUMMIHO UK Mo
OTHOLLEHWNE Ha OTAENTHWN COENKM.

(7) VIHBECTULIMOHHMAT NOCPEAHUK Cneaun 3a eeKTMBHOCTTa Ha NoMTUKaTta no an. 1 u s
CNlyyauTe Ha YCTAHOBEHM HeAoCTaTbUM M OTCTpaHsiBa. WHBECTUUMOHHMAT NOCPEeAHUK
M3BbpLUBA MNPOBEpKA Aann BKOYEHWUTE B MNOAUTMKATa No an. 1 Mecrta 3a U3Mb/HeHue
ocurypsiBaT Hau-gobpoTO M3MbJIHEHME HAa HapeXAaHeTO Ha KIMEHTUTE, KakTo M Janun ce
HanaraT NpoMeHu, Npu ycnosusita u No peaa Ha Aenernpad pernameHT (EC) 2017/565.

(8) To wnCkaHe Ha KAMEHT WAM Ha 3aMeCTHWUK-npeaceaaTens WMHBECTULMOHHUST
NMocpeaHuK € ATbXEH MO BCSKO BpPeMe Aa AOKaXe, Ye e U3MbJHUI HapeXaaHusaTa cbobpasHo
nonuTukata no an. 1.

(9) DOMbAHUTENHN M3NCKBAHMSA KbM MOAUTUKATa No an. 1 ca onpeaenenu ¢ [enernpax
pernameHT (EC) 2017/565.

Mpasuna u npoueaypv 3a 06paboTBaHe Ha HapeXAaHUsaTa Ha KIMEHTUTE



Yn. 87. (1) HBECTULIMOHHMSIT NOCPEAHWUK, KOMTO M3BbPLUBA MHBECTULMOHHM YCYTK MO
yn. 6, an. 2, T. 2, Np¥eMa U npwunara B AEMHOCTTa CU MpaBuia U MNpoLeaypy, KOUTo
ocurypsiBat He3abaBHO, YECTHO M TOYHO W3MbJHEHWE Ha KIMEHTCKUTE HapeXxaaHus,
BKJTIOYUTENHO Cra3BaHe Ha pefia Ha NOCTbMBaHe Ha MAEHTUYHU HapeXaaHus.

(2) DONbnHUTENHW W3MCKBaHUS KbM nMpasBunata W npoueaypute no an. 1 ca
onpegenexu ¢ enervpaH pernameHT (EC) 2017/565.

My6nnKyBaHe Ha HEM3MbHEHO IMMUTUPAHO HapeXaaHe Ha KANEHT

Yn. 88. (1) KoraTto NUMUTMPaHO HapexaaHe Ha KIAMEHT MO OTHOLWIEHWE Ha akuuu,
[OMNyCHaTW A0 TbProBUS Ha perynupaH nasap uav TbpryBaHW Ha ApPYro MACTO Ha TbproBus,
He € W3Mb/IHEHO He3abaBHO nNpV akTyanHWTE Ma3apHU YCO0BUS, WHBECTULMOHHUAT
NnocpeaHunK npearnpueMa Mepky, OCBEH akO KJIMEHTBLT M3PUYHO Aaje Apyra MHCTPyKUus, 3a
Bb3MOXHO Han-6bp30TO M3Mb/IHEHWE Ha TOBa HapeXxaaHe, KaTo OmnoBecTsiBa Myb/nMyHo
HapeXxaaHeTo Ha KneHTa no peaa Ha yn. 70 ot denermpaH pernameHT (EC) 2017/565.

(2) Komucunsata 3a (pUHAHCOB HaA30p MO MpeasioXXeHWe Ha 3aMeCTHUK-NpeaceaaTens
MOXe C pelleHne aa ocBoboauM WHBECTULMOHHWUTE MOCPEAHWUUM OT 3aAb/DKEHVMETO MM 3a
nybaMYHO OMOBECTSIBaHE Ha JIMMUTUPAHU HapexaaHus no an. 1, korato noAaAeHoTo
HapexaaHe e ronsiMo no obem B CpaBHeEHWE C HOpManHUs NasapeH obeM, onpeaeneH B YneH
4 ot PernameHT (EC) N2 600/2014.

(3) PenbT 3a ocBoboxkaasaHe no an. 2 ce onpeaens ¢ Hapeaba.

MpueMnuBeM HacpeLwHn cTpaHu

Yn. 89. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - OB, 6p. 83
or 2019 r., B cuna oT 22.10.2019 r.) MHBECTUMUMOHEH NOCPEAHMK, KOMTO W3BbPLIBA
WHBECTULUMOHHM YCIyrn no yn. 6, an. 2, T. 1, 2 n 3, MoXe [a M3BbpLUBa WM Aa CKIOYBa
CAeNKM C NpMeMNnBaA HacpelyHa CTpaHa, 6e3 aa cna3Ba M3MCKBaHusATa no yn. 71, an. 1, un.
72, 73, 74, 77, 78, 82, 84, 85, 86 n 87 no oTHOWEHNE HA KOHKPETHUTE HapeXaaHus Un
CbOTBETHATa AOMb/IHUTENHA YCNyra, NPsIKo CBbp3aHa C Te3u HapeXaaHus.

(2) Mpuemnunea HacpellHa CTpaHa € UHBECTULMOHEH NOCPeaHMK, KpeanuTHa MHCTUTYLMS,
3aCTpaxoBaTeslHO  APY>XeCTBO, KOJMIeKTMBHA  MHBECTMUMOHHA Cxema, YynpasisBalo
APYXECTBO, MEHCMOHHOOCUTYPUTENHO [APY>XECTBO, MEHCMOHEH OHA, ApYrn (UHAHCOBU
WHCTUTYUUN, KOUTO MMAT JIMUEH3 WAM Ca perynupaHy OT 3aKOHOAAaTeNnCTBOTO Ha
EBponeickns Cblo3 M Ha AObpXaBUTE UMEHKM, HAUMOHASHUTE NPaBUTENCTBA, AbPXXaBHM
OpraHv, KOWUTO YMpaensBaT [AbpXaBeH AbAr, UeHTpanHu 6aHku u  MexayHapoaHM
WHCTUTYUUKN, KaKTO W TakuMBa /Mua OT TPETU AbpXasu, CNpsMO KOUTO ce npwunarar
N3UCKBaHWSI, EKBUBANEHTHWN Ha M3NCKBaAHUSITA Ha 3aKOHOAATENCTBOTO Ha EBponenckmnsa Cbios.

(3) 3a NpyvemMnMBM HacpewHW CTpaHW MoraT Aa ce cuyutaT U Apyrn nvua, KOUTOo
OTroBapsT Ha onpeaeneHute ¢ Yn. 71 ot denermpan pernameHT (EC) 2017/565 nsmncksaHus,
BKJTIOMUTENHO /LA OT TPETU AbPXKaBMU.

(4) B cnyyalh Ha HapexaaHe Ha K/IMEHT, KOWTO € Nvue OT Apyra lopuUcAMKUMS,
WHBECTULUMOHHUAT MOCPEAHMK OTYMTa [anv KIMEHTLT e OonpedeneH Kato npuemnvea
HacpellHa CTpaHa CbrNacHO 3aKOHOAATENICTBOTO Ha AbpXKaBaTa, B KOATO K/IMEHTLT €
YCTQHOBEH.

(5) Bcsko nuue, onpeaeneHo Kato NpyMeMmnBa HacpeLlHa CTpaHa Mo TO3W 3aKOH, MOXe
M3PUYHO [a NouCKa Aa He ce TPeTMpa 3a TakaBa CTpaHa MU3LUSAI0 UK 3@ KOHKPETHA CAesKa.

(6) Mpun CKNIOYBAHETO Ha cAenka CbC UK 3a NpuemMaMBa HacpelyHa cTpaHa no an. 3 n 4
NMHBECTULUMOHHUAT NOCPEAHMK CneaBa Aia pasnosara C U3pUYHOTO MOTBbPXAEHME OT JINLETO,
ye e CbrnacHo da 6bae TpeTUpaHo KaTo NpueMnBa HacpelHa CTpaHa.

(7) Tlpn CKNOYBAHETO Ha CAENKM CbC WMAM 3@ NPUEMSIMBM  HacpewHW CTpaHu
NMHBECTULUMOHHUAT MOCPEAHWUK CrasBa WM3MCKBaHWATa No 4Yn. 71 ot [enernpaH pernameHt
(EC) 2017/565.

Paspen IV

Ona3BaHe Ha TbproBcKaTa TaMHa
3aAb/mKeHMe 3a ona3BaHe Ha TbproBckaTa TanHa



Yn. 90. (1) Mpun ocbliecTBBaHE Ha AEMHOCTTA CUM MHBECTULMOHHMST MOCPEAHMK €
[UTbXXEH Oa Ma3n TbproBckaTa TaliHa Ha CBOMTE K/IMEHTM, KaKTO WM TEXHMSI TbProBCKU
NpecTuxX.

(2) YneHoBeTe Ha yrnpaBWUTENHWUTE M HA KOHTPOSIHUTE OpPraHM Ha WHBECTULMOHHUSA
nocpeaHuK u nuuata, paboTtelm nNo AOroBop 3a Hero, He MoraT Aa pa3rnacsBaTt, OCBEH ako
He ca onpaBOMOLLEHM 3a TOBa, W Aa Mon3eaT 3a obnarogetesnictBaHe Ha cebe cv MM Ha
Apyrn nnua daktn u 06CToATeNcTBa, 3acsaraliy HanMYyHOCTUTE U onepaummTe NO CMETKUTE
3a (OUHAHCOBM MHCTPYMEHTU U 3@ NapW Ha KIMEHTU HA MHBECTULIMOHHMS NOCPEAHMUK, KaKTO U
BCUYKM Apyr¥ haKkTK U 06CToSTeNCTBa, NPeACTaBsBalLM TbproBcka TanmHa, KOMTO ca y3Hau
MpW U3MbAHEHNE Ha CYXXebHWUTE 1 NPOhECMOHANTHUTE CU 3a4bIHKEHUSI.

(3) Bcuuku nvua no an. 2 npy BCTbMBaHE B A/TbXXHOCT WK 3aroyBaHe Ha AEMHOCT 3a
MHBECTULIMOHHMS NOCPEAHMK NOANMCBAT AeKapaums 3a orna3BaHe Ha TalHaTta no an. 2.

(4) Pasnopeabata Ha an. 2 ce npunara u 3a clyyauTe, Korato nocovYeHuTe nmua He ca
Ha cnyx6a unvM oeMHocTTa UM e NpeycTaHOBEHa.

PaskpvBaHe Ha TbproBcka TalHa

Yn. 91. (U3m. - B, 6p. 98 o1 2018 r., B cuna ot 07.01.2019 r.; u3M., 6p. 94 ot 2019
r.) (1) OcBeH Ha KOMUCKATA, Ha 3aMECTHUK-NpeaceaaTens U Ha ONPaBOMOLLEHN ATHXHOCTHM
nMua OT aAMUHMCTpauMsTa Ha KOMUCUSITA - 3a LEUTE Ha Haa3opHaTa UM AENHOCT U B
paMKUTE Ha 3anoBeATa MM 3a MPOBEPKA, KaKTO M Ha perynnpaHus nasap, Ha KOWTO € YfieH,
WHBECTULMOHHUAT MNOCPEAHUK MOXe Aa AaBa cBefeHuns no yn. 90, an. 2 camo:

1. CbC CbrNacneTo Ha CBOS K/TUEHT;

Z. NOo pega Ha Aan BTOpW, naeBa wecTtHageceta, pasgen Illa ot [JaHbyHo-
OCUIYpUTENHUSA NpoLecyaneH KoAeKC, unm

3. NO pelleHne Ha CbAa, U34afeHo Nnpu YCNoBUSATa M No peda Ha an. 2 u 3.

(2) CoabT MOXe Aa NOCTAHOBW pa3kpuBaHe Ha cBefeHusTa no yn. 90, an. 2 no uckaxe
Ha:

1. NpoKypopa - Npy Hanuune Ha AaHHU 3a U3BbPLUEHO NPECTBIIEHNE;

2. MUHUCTBPaA Ha (UHAHCMTE WM OMPABOMOLLUEHO OT Hero AMbXHOCTHO Nvue - B
cnyyauTte Ha yn. 143, an. 4 ot [JaHbYHO-OCUTYpUTENHWS MpoLEecyasieH KOAEKC;

3. aMpeKkTopa Ha TepuTopvanHaTa AMpekuMs Ha HaumoHanHaTa areHumsl 3a NpuxoauTe,
KoraTto:

d) ce NpeacTaBsAT AOKA3aTesICTBa, Ye NpOBEPSIBAaHOTO SINLE € OCYEeTUI0 U3BbPLUBAHETO
Ha peBu3ns UM NpoBepKa MM He BOAM HeobxoamMMmaTa OTYETHOCT, KakTo M ako B Hes MMa
CbLLECTBEHWN HEMbHOTH;

6) C aKT Ha KOMMETEHTEH AbpPXXaBEH OpraH € YCTaHOBEHO HACTbMBAHETO Ha Cly4alHo
cbbuTMe, 4OBENO A0 YHULLOXKABAHE Ha OTYETHATa AOKYMEHTaUMsS Ha NPOBEPSIBAHOTO NULE;

4. Komucusita 3a NpOTMBOAEWCTBME Ha KOPYMNuMsiTa M 3a OTHEMAHE Ha HE3aKOHHO
nNpuaobMTOTO UMYLLECTBO M Ha AUPEKTOPUTE Ha TEPUTOPUASIHUTE N AMPEKLMN;

5. pupekTopa Ha AreHumsiTa 3a AbpXkaBHa (DMHAHCOBA MHCMEKLUMS, KOraTo C aKT Ha
OpraH Ha areHuusTa e yCTaHOBEHO, Ye:

d) PbKOBOACTBOTO Ha MpoBepsiBaHaTa OpraHM3auus Win nuue ocyeTsiBa U3BbpLUBAHETO
Ha (pMHaHCOBA MHCMEKUMS;

6) B NnpoBepsiBaHaTa opraHM3aums UNn nuue He ce BoAM CYETOBOAHA OTYETHOCT MK TS
€ Hernb/IHa WIN HeOCTOBEPHaA;

B) Ma AaHHM 33 NIMNCK UK NPEeCTbSIEHNS;

r) € HeobxoanMO HanaraHeTo Ha 3anopu BbpxXy 6aHKOBM CMeTKM 3a obe3neyaBaHe Ha
YCTaHOBEHU Npu (DMHAHCOBA MHCMNEKLMS B3EMaHUS;

4) C aKT Ha AbpXaBeH OpraH € YCTaHOBEHO HaCTbMBaHETO Ha C/lydYaHO Cbbutue,
[1I0BEesO [10 YHULLOXaBaHe Ha oTYeTHaTa JOKyMeHTaumMs Ha npoBepsiBaHaTa opraHvM3aums unm
nvue;

6. (m3m. - 1B, 6p. 98 ot 2018 r., B cuna ot 07.01.2019 r.) avpekTopa Ha AreHuus
AMUTHULK" N AnpeKTopuTE Ha TepUTOpUanNHUTE aMpekuun B AreHums ,MutHuumM", KoraTo:



d) C aKT Ha MUTHUMYECKM OpraH e YCTaHOBEHO, Ye MpPOBEpPSIBAHOTO SNLE € OCYyeTuso
M3BbPLUBAHETO Ha MUTHUYECKA NPOBeEpKa MM He BOAM HeobxoamMaTa OTYETHOCT, KaKTO M
aKo TS € Hernb/IHa UKW HEAOCTOBEPHA;

6) C aKT Ha MUTHUYECKN OpraH € yCTaHOBEHO MUTHUYECKO HapyLUeHuE;

B) € HeobxoAMMO HanaraHeTo Ha 3anopu BbpXy 6aHKOBKM CMeTKM 3a obe3neyaBaHe Ha
YyCTaHOBEHO OT MUTHUYECKM OpraH B3emaHe, CbbMpaHO OT Hero, KakTo u 3a obesnevyaBaHe
Ha rnobun, 3aKOHHW NINXBU AU APYTH;

[) C aKT Ha [ObpXaBeH OpraH € YCTaHOBEHO HACTLMBAHETO Ha C/lyyaHO CbbuTue,
[0BeNO 40 YHWLOXaBaHe Ha OTYeTHaTa AOKYMEHTauus Ha npoBepsiBaHuUa OT MUTHUYECKUS
opraH 06ekT;

7. (m3m. - OB, 6p. 94 ot 2019 r.) aupektopuTe Ha [NnaBHa aupekuus ,bopba c
opraHu3upaHaTta npecTtbnHocT", [NnaBHa aupekums ,HaumoHanHa nonuums" wnn  go
AvpeKkTopa Ha obnactHa Avpekums Ha MUHUCTEPCTBOTO Ha BbTpelwHuTe paboTn - 3a uenta
Ha pascneaBaHeTo No obpa3yBaHO Haka3aTeslHO NPOU3BOACTBO;

8 npeacepatens Ha [bpxasBHa areHuus ,HauumoHanHa CUrypHoct" unvM  Ha
OMNpPaBOMOLLEHO OT HEero ATbXHOCTHO Nvue - KoraTo ToBa € HeobxoauMo 3a 3aluTa Ha
HaLMOHaNHaTa CUrypHocT;

9. M3MbAHUTENHMA AMPEKTOP Ha HauuoHanHaTa areHuMs 3a npuxoauTe UK
YMb/IHOMOLLEHO OT Hero A/TbXXHOCTHO Nnue - B cyyamte no un. 143e, an. 6 ot JaHbyHO-
OCUIYpUTENHMSA NpoLecyaneH KOAeKC.

(3) PalOHHMSIT CbaMsi Ce NPOM3HAcs MO MCKAHETO C MOTMBMPAHO PELLEHWE B 3aKPUTO
3acelaHne He MNO-KbCHO OT 24 yaca OT MOCTbMNBAHETO My, KAaToO onpedens Cpoka 3a
pa3kpvBaHe Ha cBegeHusTa no un. 90, an. 2. PeweHVeTO Ha Cba He MOANEXM Ha
ob>xxaneaHe.

(4) Tlo NMCMeHO MCKaHe Ha AupekTopa Ha HaumoHanHaTa cneacteBeHa ciyxba, Ha
npeaceaaTtens Ha [JbpxaBHa areHuusl ,HaumoHanHa CUrypHOCT" WM Ha rNaBHUSI CeKpeTap
Ha MWHUCTEPCTBOTO Ha BbTPEWHUTE pPaboTM MHBECTULUMOHHWUTE MOCpeaHuUM NpeaocTaBaT
NMHbOpMaUns 3a HaNMYHOCTUTE U ABMXKEHUETO MO CMETKUTE Ha ApyxecteaTa ¢ Hag 50 Ha
CTO AbpXXaBHO M/ 0BLMHCKO yyacTue.

(5) MNpy HanuuMe Ha AaHHM 32 OpraHM3MpaHa NPeCcTbhHa AENHOCT UK 3a M3MMPaHE Ha
napu rNaBHUAT MPOKYPOP WM OrMpaBOMOLLEH OT Hero 3aMeCTHUMK MOXe Aa Moucka oT
WHBECTULUMOHHUTE NMOCPEAHNLUM A NPEAOCTaBAT cBeaeHusaTa no 4. 90, an. 2.

(6) V3BbH cnydyamte no an. 1 - 5 WMHBECTUUMOHHUAT MNOCpPeAHMK MpeaocTass
nHbopMauns 3a (UHAHCOBUTE MHCTPYMEHTUM M MAapUYHUTE CpeacTBa Ha KIMEHTUTE Ha
Ha3HayeHMTe OT CbAa CUMHOMUM 3@ UenuTe Ha W3MNbJIHEHME Ha QyHKUMUTE UM B
NPOM3BOACTBA MO HECBLCTOATENNHOCT U Ha OpraHWTe N0 NPECTPYKTypupaHe Mo 3akoHa 3a
Bb3CTaHOBSIBAHE W MpeCcTpyKTypupaHe Ha KpeauTHU WHCTUTYUMU W UHBECTULMOHHM
nocpeaHuun. MHdopmMaumsTa, KoSTo MOXe Aa ce nNpeaocTaBn No peaa Ha uspeyeHue nbpeo,
ce onpegens ¢ Hapeaba.

Paspen V

C'bXpaHeHMe HaA KJIMEHTCKM aKTUBU

CbXxpaHeHue Ha KNMEHTCKN akTMBW. OrpaHMyeHmnsl 3a NoN3BaHETO Ha KIIMEHTCKU aKTUBU

Yn. 92. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTULMOHHUAT
MOCPEAHMK, KOMTO AbpXWM (DMHAHCOBM WMHCTPYMEHTM W MapUYHWM CPEACTBA Ha KIIMEHTMH,
npeanpveMa Mepku 3a 3almTa Ha npaBaTa Ha COBCTBEHOCT Ha K/IMEHTUTE CU BbpPXy Te3n
aKTUBM.

(2) WVIHBECTMUMOHHMAT NOCpefHUK € [AJbXeH Aa oTAenn CBouTe  (PUHAHCOBM
WNHCTPYMEHTWN M NapWyHM CPeaCTBa OT Te3M Ha KAMeHTUuTe cu. IHBECTULMOHHUAT NOCpeaHUK
He OTroBapsl npea KpeauTopuTe cu C PUHAHCOBUTE MHCTPYMEHTU U MapUYHUTE CpeacTBa Ha
CBOMTE KMeHTWU. He ce gonycka MpuUHyaAUTENHO M3Mb/IHEHWE BbPXY NapuyHUTE CpeacTsa U
(PUHAHCOBUTE MHCTPYMEHTM Ha K/IMEHTU 3@ 3aAb/DKEHUS Ha UHBECTULIMOHHUS NOCPEAHNIK.



(3) VIHBECTUUMOHHUAT NOCPEAHNK HE MOXE Aa U3Mon3Ba (PUHAHCOBU MHCTPYMEHTU Ha
CBOWUTE KIIMEHTW 3a COBCTBEHA CMETKa, 3a CMETKa Ha ApYrn CBOW KIIMEHTU WM 3a CMETKa Ha
KOETO M [a e [Apyro Snue OCBEH C M3PUYHOTO CbrflacMe Ha KIMEHTa W Mpu YCroBuS,
onpenenexu ¢ Hapeaba.

(4) U3m. - OB, 6p. 83 ot 2019 r., B cuna oT 22.10.2019 r.) WHBECTULMOHHUST
nocpeaHMK He MOXe Aa M3Mon3Ba 3a cobCcTBeHa CMeTKa MapuyHUM CpeacTBa Ha KIMEHTM.
M3nckBaHETO MO uM3pedveHMe MbpBO He ce npunara 3a 6aHkMTe - MHBECTULMOHHM
nocpeaHuum.

(5) HepencTBuTenHo CnpsiMO KIMEHTa € MpuxBallaHe, yypeasiBaHe Ha obesneueHue,
KaKTO M ApYyrv AeNCTBMSI MO OTHOLUEHME Ha HErOBM (DMHAHCOBM UHCTPYMEHTU WU/UK NapUyHm
CpeacTsa, B pe3ynTaT Ha KOWUTO TpeTo nuvue npuaobuvea npaBo fa ce pasnopexga C
(p1MHaHCOBUTE MHCTPYMEHTU M/UNWN Napu4YHU CPeACTBa Ha K/MEHTa, C Luen yaoBNeTBOpsiBaHe
Ha B3eMaHe, KOETO He e CBbp3aHO CbC 3aAb/DKEHVWE Ha KIMeHTa WM C YCiyrute,
NnpeaocTaBsHU OT WMHBECTULMOHHUS MOCPEAHUK Ha KaveHTa. M3pedyeHne nbpBO He ce
npunara, B Cly4YyauTe, KoraTo Te3W [EWCTBUS  MpPOM3TMYAT OT  MPWUIOXKUMOTO
3aKOHOAATE/NICTBO B TpeTa AbpXXaBa, KbAETO ce AbpXaT (GUHAHCOBUTE MHCTPYMEHTU u/unu
napu4HM CpeacTBa Ha K/MEeHTa.

CbXxpaHeHue Ha Napu4Hn CPeacTBa Ha KIIMEHTU

Un. 93. (1) NHBECTUUMOHHMAT NOCpeaHMNK Aeno3vpa NapuyHUTe CpeacTBa Ha CBouTe
K/IMEHTW BbB:

1. ueHTpanHa 6aHka;

2. KpeauTHa WMHCTUTYUMsl, NIMUEH3MpaHa Aa M3BbpLUBA AEMHOCT CbrflacHO 3akoHa 3a
KpeauTHUTE MHCTUTYLIMKN, CbOTBETHO CbIIACcHO U3NCKBaHUATa Ha dupektusa 2013/36/EC;

3. KpeanTHa MHCTUTYLUMS, NMULEH3MPaHa B TPeTa AbPXXaBa;

4. kBanuduumnpaH oHA Ha NapuyHus nasap.

(2) N3nckBaHeTo no an. 1 He ce npunara 3a 6aHKuMTe - MHBECTULMOHHWN NOCpeaHULM,
BbB Bpb3Ka C B/IOrOBETE MO CMMUCb/Ia Ha 3aKOHA 3a KpeaUTHUTE WHCTUTYLMKW, BOAEHW Npwu
TAX.

(3) IHBECTUUMOHHUAT NoCpeaHuK MOXe Aa Aeno3uvpa NapuyHuUTe CpeacTBa Ha CBouTe
KNMEeHTN B Nvua No an. 1, ¢ KOMTO ce siBsSiBa CBbP3aHO fvue, Npu ycrnoBus U Mo peg,
onpeaeneHu ¢ Hapeaba.

(4) Korato kpeauTHaTa MHCTUTYUMS no an. 1, T. 2 waM 3 u3BbplBa AENHOCT Ha
TeputopusTa Ha Penybnvka bbnrapusi, MIHBECTULMOHHUAT NOCPEAHMK CbXpaHsiBa NapuyHuTe
CPeAcCTBa Ha KMEHTUTE MO MHAMBUAYASIHU CMETKU Ha KIMEHTUTE WU MO KIIMEHTCKN CMETKU
KbM CMETKa Ha UHBECTULUMOHHUS MOCPEeaHWK.

(5) Opyrn v3nckBaHMs BbB Bpb3Ka C YCNOBUSITA M peda 3a CbXpPaHEHWE Ha MapuyHM
CpeAcTBa Ha KIIMEHTU ce onpeaensT ¢ Hapeaba.

CbxpaHeHne Ha GUHAHCOBU MHCTPYMEHTU Ha K/TMEHTU

Yn. 94. (1) NHBECTULUMOHHMAT NOCPEAHMK CbXpaHsaBa (UHAHCOBUTE MHCTPYMEHTU Ha
CBOMTE K/IMEHTM B AEeno3uTapHa WHCTUTYLUMS MO K/IMEHTCKM CMETKM KbM CMeTKaTa Ha
NHBECTULUMOHHUS NOCPEAHMK UMIN MO CMETKM, OTKPUTU KbM CMeTKaTa Ha TPETo nuue.

(2) Opyrn “3nckBaHMs BbB Bpb3Ka C YCNOBUSITA U peda 3a CbXpaHeHWe Ha (pPMHAHCOBM
WHCTPYMEHTU Ha KJIMEHTU Ce onpeaenst ¢ Hapeaba.

OrpaHunyenns npu ydpeasiBaHe Ha PUHaHCOBK obe3neveHuns

Yn. 95. (1) VIHBECTULMOHHUAT NOCPEeAHMK He MOXEe Aa CK4YBa C HenpodecMoHanHu
KIIMEHTM A0roBopu 3a ¢MHAHCOBKM 0be3nedeHust C NpexBbpisiHe Ha COHBCTBEHOCTTa BbpXY
obesneyeHneTo C uen obesnevyaBaHe Ha HacTosiwm, Gbaewmn, onpeaeneHn, YCNoBHU WU
04YaKBaHW 3a4b/DKEHNSA Ha KIINEHTa.

(2) Opyrv U3ncKBaHWs BbB Bpb3Ka C YCNIOBUSITA M peAa 3a ydpeasBaHe Ha (hMHaHCOBM
obe3neyeHuns ce onpenensT ¢ Hapeaba.

Paspen VI



Cnoco6u 3a npueMaHe Ha KJIMEHTCKU HapeXXaaHus. 3anucu Ha

TenegoHHN pa3roBopu U eNIeKTPOHHA KOMYHUKaLUs

Cnocobu 3a npuemMaHe Ha HapeXaaHus Ha KIMEHTK

Yn. 96. (1) lNprvemMaHeTO U MHULUMMPAHETO OT WHBECTUUMOHHUS NOCPEeAHUK Ha
TenegoHHU pa3roBopu U CbOBLLEHMS MAM HA Pa3roBOPU M CbOOLLEHMS Ype3 eneKTPOHHM
Cnocobun 3a KOMyHMKaAUMSl, KOUTO Ce OTHACAT A0 CK/OYBAHETO Ha CAENKM 3a cobcTBeHa
CMETKa WIu C NpUEMaHEeTo, NpeaaBaHETO U U3Mb/IHEHMETO HA HapeXAaHUs Ha KIMEHTH, ce
M3BbPLWBAT 4pe3 TEexXHUYecKkM CpeacTtsa W anapaTypa, ornpedeneHn 3a uenta oOT
WMHBECTUUMOHHUSA MOCPeAHUK W/MNW NpefoCTaBeHW Ha pasrosioXeHWe Ha CbOTBETHUTE
CNYXXUTENN UK APYTU VLA, U3BbPLUBALLM TE3M AEUCTBUS 3@ MHBECTULIMOHHMSI NOCPEAHUK.

(2) VIHBECTUUMOHHMAT MoCpeaHuK npearnpyeMa HeobxoaMMuTe Mepku C uen da He
[JOMNyCHe TMpUEMAHETO W WHULMMPAHETO Ha TeneMoHHM pas3roBOpU W  eNeKTPOHHA
KOMYHMKauus rno an. 1 ypes n3non3sBaHeTo Ha TEXHUYECKM CPeACTBa M anapaTypa, pasfnyHu
OT onpeaeneHnTe 3a UenTa OT MHBECTULMOHHUS NOCPEAHUK.

(3) WHBECTMUMOHHMAT NOCpedHVK YBeaOoMsIBAa CBOUTE KAWEHTW, 4e TenedoHHUTE
pa3roBopy W enieKTPOHHaTa KOMyHMKauMs C TAX CbrlacHO an. 1 uwe ce 3anucear.
3aAb/DKEHNETO MO M3pEeYeHue MbpBO Ce CYUTa 3@ W3Mb/HEHO, KOrato WHBECTULMOHHUAT
NoCpefHUK e yBeAOMWUST K/IMEeHTa eAHOKPaTHO Mnpeau Ha4vyanoTo Ha MpefoCTaBAHETO Ha
MHBECTULIMOHHWUTE YCNyrn. MHBECTULMOHEH MOCPEAHMK, KOWTO HE € M3MbJIHUA M3UCKBAHETO
Mo M3peyeHue MbpBO, HSIMA MPaBO [a W3BbpLIBA WMHBECTMUMOHHM YCIYrM WU AEAHOCTU
nocpeacTBoM TenedOoHHa WK Apyra KOMyHUKauMsa CbrnacHo an. 1, CBbp3aHu C NpUeMaHeTo,
npeaaBaHeTo W U3Mb/IHEHWETO HA HapeXAaHUs Ha KITMEHTH.

(4) HapexpaHus Ha KAMeHTU MoraT Aa ce noAaBaT OT K/MEHTUTE Ha MHBECTULMOHHUS
NoCpeaHUK M 4pe3 Ccrnocobu, pasnMyHM OT MocodeHuTe no an. 1, nNpu ycnoBue 4e ca
NoAafdeHN Ha TpaeH HOCUTEN WM Ca [OOKYMEHTMPaHW Ha TpaeH HocuTesn, KoraTo ca
nofaseHn B NPUCBbCTBMETO Ha K/MeHTa. HapexaaHusaTa no u3pedeHne nmbpso Le ce cyutaT
3a PaBHOCTOMHM Ha HapexXaaHuaTa, NoAaAeHn cbrnacHo an. 1.

3anuncn Ha TenedOoHHU Pa3roBOpU U eNeKTPOHHA KOMYHMKALMS

Yn. 97. (1) VHBECTULMOHHUAT MOCPEAHMK WM3rOTBS M CbXpaHsSBaA 3arnvMcu Ha BCUYKK
TenecOoHHM pasroBopy U CbOOLLUEHUS WM HA Pa3roBOPU U CbODBLLEHWS Ype3 eneKkTPOHHU
Cnocobun 3a KOMYHMKAUMSi, KOUTO Ce OTHACAT A0 CK/IIOYBAHETO Ha CAENKM 3a cobCTBeHa
CMETKa WU C NPUEMAHETO, MpeaaBaHEeTO W U3MbJIHEHMETO HA HApPeXAaHUs Ha K/IMEHTH,
He3aBMCMMO OT TOBa Aa/in CAeNKaTta e CKYeHa.

(2) OoKyMeHTUTE M 3anucuTte, U3roTBeHW cbrnacHo an. 1 u un. 96, an. 3, ce
NpeaoCcTaBAT Ha CbOTBETHUSA KIIMEHT NPWU NMOUCKBAHE N Ce CbXpaHsiBaT OT MHBECTULMOHHUSA
NOCpPefHUK 3a MNepuos He Mno-Manko OT 5 rogvHuU OT TAXHOTO Cb3JaBaHe. 3aMeCTHMK-
npeacefaTenaT MOXe [a onpeaeny no pega Ha 4. 276 no-gbnbr Nepuoj 3a CbXpaHsBaHe
Ha [JOKYMEHTUTE W 3anuMcuTe, KOWTO He MOXe Aa € MO-AbJbl OT 7 FOAMHU OT TSXHOTO
Cb3JaBaHe.

MNpvnaraHe Ha U3MCKBaHMATA CMPSIMO KSIOHOBE Ha MHBECTULIMOHHW MOCPEAHNLIA

Yn. 98. M3nckBaHuaTa no yn. 96 n 97 ce npunarat 1 3a KNIOHOBETE Ha MHBECTULIMOHHU
NocpeaHnLN, M3BbPLLBALLM AEMHOCT Ha TepuTopusaTa Ha Penybnvka Bbnrapus, 3a caenkure
1 ornepauunTe, U3BbLPLLEHU YpE3 KITIOHOBETE.

Paspnen VII

Cb3naBaHe U npegnaraHe Ha cl)MHaHCOBM MHCTPYMEHTH
BbTpeluHa opraHM3aums Npyu Cb34aBaHETO HA (PUHAHCOBU MHCTPYMEHTH
Yn. 99. (1) NHBECTUMLMOHEH MOCPEAHMK, KOWTO eMuTupa, pa3paboTBa win no Apyr
HaYMH Cb3AaBa C uen npoaaxba Ha KpavHW KIMEHTU (DMHAHCOBWM MHCTPYMEHTM, BbBEXAa U
noaabpXKa Npouecu U BbTPEeLHOOPraHM3aUuMoHHN MeXaHn3MKM 3a oaobpsiBaHe Ha BCEKU HOB
(PUHAHCOB WMHCTPYMEHT WM Ha 3HauuMTenHa nNpoMsiHa B CblUecTByBally, Beye (MHAHCOB
WHCTPYMEHT, Npeau Aa e npeanaraH 3a npogaxba Ha KaneHTuTe.



(2) Ha opobpsiBaHe cbrnacHo an. 1 noanexu v onpeaensiHeTo Ha uenesaTa rpyna oT
KpalHW KIMEHTW B PpaMKWTE Ha CbOTBETHATa KaTeropusl K/MEHTUM 3a BCEKM (DMHAHCOB
WMHCTPYMEHT, KaKTO W OLEeHKaTa Ha BCMYKM OTHOCMMM PpUCKOBE 3a Tasu LenesBa rpyna wu
cTpaTernsita 3a pasnpoCcTpaHsaBaHe Ha Te3n (hMHAHCOBM MHCTPYMEHTW, KOSTO TpsibBa aa e
CbobpaseHa C XapakTepUCTUKMTE Ha LieneBaTa rpyna KineHTu.

(3) ®HAHCOBUTE MHCTPYMEHTW, Cb34aBaHW OT MHBECTULMOHHUSA MOCpeaHuK, noanexart
Ha nepuvoauyeH npernes C Len yCTaHOBSIBaHE Ha HOBOBBL3HWKHANM OBCTOSTENCTBa, KOUTO
MoraT [a MOB/IMSAAT CbLUECTBEHO BbPXY MOTEHUMANIHUTE PUCKOBE 3a@ KJIMEHTUTE OT LUeneBaTa
rpyna. WHBECTUUMOHHUAT NOCPeaHMK M3BBbPLUBA OUEHKa Aann (UHAHCOBUAT WMHCTPYMEHT
npoab/hkaBa Aa OTroBaps Ha HYXAUTE Ha uenesata rpyna KIMEHTU, KakTo M Aanu
onpeaeneHaTa CTpaTerns 3a pa3npocTpaHEHUe € afeKBaTHa.

(4) IHBECTUUMOHHUAT NOCpeaHVK NPeaocTaBs Ha BCSKO NMLE, KOETO pa3npocTpaHsiBa
Cb3Aaf€HN OT Hero (UHAHCOBM MHCTPYMEHTU, usnata HeobxoanMa wHdoOpMaums 3a
(PUHAHCOBUTE MWHCTPYMEHTM M 3a npoueca Ha opobpsiaHe no an. 1, BKIAKOYUTENHO
onpefeneHaTta uenesa rpyna oT K/IMEHTU 3@ CbOTBETHUS (PUHAHCOB MHCTPYMEHT.

MNpennaraHe Ha Cb3faAeHn OT TpeTu nnua GUHAHCOBU UHCTPYMEHTU

Yn. 100. KoraTo MHBECTULIMOHHUAT NOCPEAHMK Npeanara unn npenopbysa PUHaHCOBU
WHCTPYMEHTWN, KOUTO HE Ca Cb3dafeHW OT Hero, npeanpueMa HeobxoaMMuUTe MepKW, 3a Aa
nonay4n CbOTBETHaTa MHGOpPMauMs CbriacHo Y. 99, an. 4 M Aa e HaANeXHo 3ano3HaT C
XapaKTEPUCTUKUTE Ha (DMHAHCOBUS MHCTPYMEHT W C onpefeneHaTta LeneBa rpyna KIneHTu
33 UHCTPYMEHTa.

Opyrn n3mnckeaHus

Yn. 101. [Ipyr1 n3mckBaHWS BbB BPb3Ka CbC Cb3[ABAHETO M Pa3npOCTpaHSABaHETO Ha
(PUHAHCOBM MHCTPYMEHTU Ce onpeaensT ¢ Hapeaba.

lhaBa ocMa
CUCTEMU 3A TbPIoBms
Paspenl

U3nckBaHuA NpU aITOPUTMUYHA TbProBus

MN3nckBaHUsl KbM CUCTEMUTE 3@ TbpProBus

Yn. 102. (7) HBECTULMOHEH NOCPEAHWK, KOWTO M3BLPLUBA alrOpUTMMYHA TbProBus,
TpsibBa Aa pasnonara ¢ eheKTMBHU CUCTEMU M MEXAHMU3MM 33 KOHTPOS Ha pucka CbobpasHo
M3BbpLUBaHaTa OT HEro AEMHOCT, KOUTO rapaHTMpaT, Ye CUCTEMUTE My 3a TbproBus:

1. ca yCToMuMBM 1 Ca C HeObXoaMMMS KanauuTeT;

2. paboTaT npu onpeaeneHy NoAXoAsLWM NparoBe 1 IMMUTU 3a TbproBus;

3. He gonyckaTt da ce NoAasaT rPelHn HapeXxXaaHus UM No Apyr HaYnMH He Jonyckar
CMyLLEeHNs BbB (DYHKLMOHUPAHETO Ha nasapa;

4. He MoraT Aa Cce M3MNon3BaT 3a Uenn, KoMTo npotmsopedat Ha PernameHt (EC) NO
596/2014 nnn Ha npaBunaTa Ha CbOTBETHOTO MSICTO Ha TbProBusi, C KOETO Ca CBbP3aHMU.

(2) VIHBECTMUMOHHMAT NOCPeaHWK rnpuemMa wu npunara edekTMBHM MpaBuna 3a
OCUrypsiBaHe Ha HenpekbCHAaTOCT Ha AEMHOCTTa Mpu CPUB Ha CUCTEMUTE MY 3a TbproBusi.
NHBECTULMOHHUAT MOCPEAHWK M3BbPLUBA Mb/HO TECTBaHe M NOAXOAAWO HabnwaeHue Ha
CUCTEMUTE CU 33 TbProBus C Orfed Ha U3MbJIHEHNE HA U3NCKBAHMATA MO TO3M YJIEH.

YBeoMSsBaHe Ha KOMMETEHTHUSA OpraH

Yn. 103. (1) HBeCTMUMOHEH NOCPeAHUK CbC cepanuile B Penybnunka Bbnrapusi, KOMTo
Bb3HaMepsiBa Aa M3BbPLUBA anropuTMMYHa TbProBus B Apyra Abp)KaBa uYfieHKa, yBeaoMsiBa
npeaBapuUTeIHO KOMUCUATA M KOMMETEHTHUSA OpraH Ha MSACTOTO Ha TbproBus, Ha KOETO
NHBECTULUMOHHUAT NOCPEAHUK e M3BbPLUBA a/irOPUTMMYHA TbpProBUsi B KA4eCTBOTO CU Ha
4fieH UM y4aCTHUK Ha MSCTOTO Ha TbproBus.

(2) VIHBECTMUMOHEH NOCPeAHUK OT AbpXKaBa YeHKa, KOMTO Bb3HaMepsiBa [a M3BbpLUBA
aNropuTMMYHa TbProBusi Ha MSCTO Ha Tbprosuss B Penybnuka Bbnrapus, ysenoMsiBa



npeaBapuTeNIHO 3a TOBA KOMUCUATA U KOMMETEHTHUS OpraH Ha CBOSITA AbpXXaBa YIeHKa Mo
NPOU3XOA.

(3) B cnyyanTte no an. 1 n 2 npeaBapuTesHOTO YBeOMsIBaHE [0 KOMUCUATA CbabpiKa
cnepgHata uHdopmauus:

1. onucaHune Ha ecTeCcTBOTO Ha CTpaTernmTe 3a anropuTMUYHA TbProBus;

2. 0aHHW 32 napaMmeTpuTe WK NMMUTUTE 3a TbProBuATa, 3a/I0XKEHN B cucTeMmaTa 3a
Tbpro.us;

3. [aHHM 3@ OCHOBHWUTE MEXaHM3MW 3@ KOHTPON Ha pucka W 3a CnasBaHe Ha
M3nCKBaHUsATa no un. 102, n

4. noapobHa nHdopMaumsa 3a U3BbPLUEHUTE TECTOBE Ha CUCTEMUTE HA MHBECTULIMOHHUS
NOCpeaHUK.

(4) KomucusaTa 3a pMHaHCOB Haa30p MOXe Aa U3MUCKBa OT MHBECTULMOHHUSA MOCPEeaHUK
no an. 1 pegoBHO MAM MHUMAEHTHO Aa npefocTtaBs MHdbopMaumsaTa rno an. 3, Kakto U o
BCSIKO BpeMe [Aa M3MCKBA OT Hero AOMbJHWUTENHA MHGOPMauMs 3a U3BbpLIBaHAaTa OT HEro
aNrOPMTMUYHA TbProB1sa U M3MON3BAHUTE 3a LeNTa CUCTEMM.

(5) Tpn nouckBaHe OT KOMMETEHTEH OpraH Ha MSACTO Ha TbproBus, Ha KOETO
WMHBECTULMOHHUAT NocpeaHuK oT Penybnuka bbnarapms M3sbpluBa anropuTMUYHaA TbproBusi B
KaQyeCTBOTO CM Ha YNeH WM YYaCTHWMK Ha MSACTOTO Ha TbproBus, KOMUCUSTA NpefocTaBs
NMHbOpMaunsaTa, nocoveHa B an. 3 U 4, KOATO € NosyyYnna oT UHBECTULMOHHUS MOCPEAHNK,
N3BbPLUBALL a/ITOPUTMUYHA TbProBus.

CbxpaHeHue Ha MHhopMauns OTHOCHO anropuTMuYHaTa Tbprosusl

Un. 104. (1) NHBECTULUMOHHUAT NOCPEAHMK CbXpaHsiBa usniaTta nHdopMaums, CBbp3aHa
C M3NbJIHEHNETO Ha M3MCKBaHUSATa No 4n. 103, HeobxoaMMa Aa yaoCTOBEPU M3MbHEHUETO
Ha M3UCKBaHMATA Ha 3aKOHa.

(2) WVIHBECTMUMOHEH NOCPEAHWK, KOMTO npwnara BMCOKOYECTOTEH Ccnocob 3a
anropMTMMYHa TbProBusi, CbxpaHsiBa BbB opmMaT, onpeaeneH ¢ denernpad pernameHt (EC)
2017/589 Ha Komwucuata ot 19 tonmn 2016 r. 3a gonbnBaHe Ha AupektuBa 2014/65/EC Ha
EBponeiicknsa napnamMeHT u Ha CbBeTa MO OTHOLIEHWE Ha pErynaTopHUTE TEXHWUYECKM
CTaHAAPTM 3a onpefensiHe Ha OpraHn3auMOHHUTE WU3UCKBAHWUS KbM  WHBECTUMLMOHHUTE
nocpeaHnUn, KOUTO M3BBbPLUBAT anroputMmnyHa Teprosus (OB, L 87/417 ot 31 mapt 2017 r.),
HapuyaH no-HataTbk ,JenermpaH pernameHT (EC) 2017/589", TO4WHa wHdoOpMaums B
XPOHOMIOMMYEH ped 3a BCUYKM MOAAAEHW HApeXAaHus, BKIIOUYUTENHO 3a OTMEHSIHE Ha
HapexXaaHusl, 3a U3Mb/IHEHWUTE HapeXAaHus 1 KOTMPOBKUTE Ha MecTaTa Ha TbproBusi.

(3) VIHBECTUUMOHHMAT MoCpeaHuK npeaocTaBs MNpu  MOUCKBAHE OT  3aMeCTHMK-
npeaceaatens nHdopmauusaTa no an. 1 m 2.

ANropuTMMYHa TbProBus Npu crieaBaHe Ha MapKET MEWKUHT CTpaTerns

Yn. 105. (1) VHBECTULUMOHEH MOCPEAHMK, KOMTO M3BBLPLUBA aJirOPUTMUYHA TbproBus
npw cneaBaHe Ha MapKeT MENKWHI CTpaTerusi, U3MbJHsIBa CEAHUTE U3UCKBaHUS:

1. pencTBa kaTo MapKeT MeNKbp HEMpPeKbCHATO B ONpeaeneH MHTepBan OT paboTHUTe
YyacoBe Ha MSACTOTO Ha Tbprosusi (OCBEH NPWU U3KIOUUTENHW OBCTOSATENCTBa) M Mo TO3u
HauYMH OCUrypsiBa perynsipHo 1 NpeaBuaMMo NUKBUAHOCT Ha TOBA MSICTO HA TbproBus;

2. € CK/Ilo4YUN AOroBOp C MSCTOTO Ha TbProBus, B KOMTO ca OMNpefeneHu Han-mManko
3a4b/HKEHNSATA MY CbIMacHO T. 1, n

3. pa3nonara ¢ eeKTMBHN CUCTEMM N MEXaHU3MM 3a KOHTPON, 3a Aa rapaHTupa, ye
N3Mb/IHSIBa MO BCAKO BpEME CBOUTE 3a4b/IKEHNS MO AOrosBopa no T. 2.

(2) 3a uenute Ha TO3M pa3aen UHBECTULMOHHUAT MOCPEeAHMK CneaBa MapKET MEWKUMHI
CTpaTerusi, Korato B Ka4eCTBOTO CU Ha YJIEH WM KaTO YYaCTHUK Ha edHO WM noBeye mMecTa
Ha TbproBusi, NPV CAENKM 3a COBCTBEHa CMeTKa eAHOBPEMEHHO 0651BsiBa TBbPAWN KOTUPOBKK
JKynyea" u ,npoaaBa" 3a CpaBHMM 006EM WM Ha KOHKYPEHTHM LEeHM 3a (UMHAHCOBM
WHCTPYMEHTU Ha €4HO WM MoBeye MecTa Ha TbproBus, KaTo Mo TO3M HAYMH OCUrypsiBa
penoBHO M NMOCTOSAHHO IMKBUAHOCT 3a nasapa.



(3) Opyrv M3ncKBaHWA BbB BPb3Ka CbC 3aAb/HKEHNETO Ha MHBECTULMOHHUSA MOCPEAHNK
[a CKJIYM A0oroBop Mo an. 1, T. 2 € MACTOTO Ha TbproBus, CbAbPXaHMETO Ha AOroBopa,
CNlyyauTe, B KOMTO MSACTOTO Ha TbproBus € 3aAb/DKEeHO [a rnpwuiara cxemMa 3a MapkeT
MEWKUWHT, KaKTO 1 C/lydanTe, B KOUTO Ca HanuLe M3KIUMTENHM 06CTOATENCTBa ChrlacHo ar.
1, ce onpepenat ¢ AdenernpaH pernameHT (EC) 2017/578 Ha KomucusaTa oT 13 toHn 2016 .
3a AonbnBaHe Ha AupektmBa 2014/65/EC Ha EBponeiickusi napnaMeHT u Ha CbBeTa OTHOCHO
nasapuTe Ha (PMHaAHCOBU MHCTPYMEHTU BbB Bpb3Ka C perynaTopHUTe TEXHUYECKN CTaHaapTy,
C KOUTO Ce YTOYHABAT M3MCKBaHMSATA 3a CriopasyMeHusTa U CXeMuTe 3a noaabpXXaHe Ha
nasapa (OB, L 87/183 ot 31 mapt 2017 r.), Hapu4yaH no-HaTaTbKk ,[enervpaH pernameHT
(EC) 2017/578".

3aab/MHKEHNS NPU OCUIypsiIBAHE Ha NPSIK eNeKTPOHEH AOCTbM A0 MSICTO Ha TbproBus

Yn. 106. (1) VIHBECTULUMOHEH MOCPEAHMK, KOUTO OCUrypsiBa Npsik eNeKTPOHEH AOCTbM
[0 MSCTO Ha Tbproeus, pasnonara ¢ eeKTUBHNU CUCTEMU N MEXAHWU3MWM 3@ KOHTPOJI, KOUTO
OCUrypsiBaT M3Mb/IHEHUETO Ha CNeAHUTE U3NCKBAHMWS:

1. n3BbpLIBa Ce OLEHKa, KAaKTO W pefoBeH npernes Ha OueHKaTa Ha KIWEeHTUTe Aanwu
ycnyraTa e yMecTHa v uenecbobpasHa 3a TaX;

2. KIMeHTUTe, nNOoN3BawmM ycayrata, He MoraT [Ja HaaBMUWAT CbOTBETHUTE
npeaBapuTeNHO 3aafieHn NparoBe 3a TbProBUst U KPeaUTHU IMMUTK;

3. VHBECTUUMOHHUAT MOCPEeAHWK HaaNeXxXHO HabnwogaBa M3BbplUBaHaTa Tbprosus OT
KIMeHTUTe, NoN3Balm yciyrarTa;

4. MexaHu3MWUTE 3a KOHTPOST Ha pUCKa He AOMNyCKaT M3BbpLUBaHE Ha CAENKWU, KOUTO
MoraT [da Cb34afaT PUCKOBE 3@ MHBECTMUMOHHUS NOCpeaHuK, Aa AoBeaaT A0 CMYLUEHWUS BbB
(PYHKUMOHMPAHETO Ha Masapa, WK Ha CAeNKU, KOUTO ca B npotusopeune ¢ PernamenTt (EC)
N2 596/2014 vnu ¢ npaBunata Ha MSACTOTO Ha TbProBus.

(2) WHBECTMUMOHEH MOCPEAHWMK, KOWTO He € W3MbJAHWA edHO WM MnoBeye OoT
3ab/DKEHNSTA CM MO an. 1, He MOXe Aa ocurypsiBa Npsik €f1eKTPOHEH AOCTbMN A0 MSICTO Ha
Tbprosusi.

(3) VIHBECTULIMOHHMAT MNOCPeAHUK OTroBapsl 3a M3MbJIHEHMETO Ha M3UCKBAHMATA Ha
3aKOHA W Ha MpaBunata Ha CbOTBETHOTO MSACTO HA TbpProBUS OT K/MEHTUTE, Ha KOUTO
npeaocTaBs yciyrata no OCUrypsiBaHe Ha Mpsik efeKTPOHEH AO0CTbM A0 MSACTO Ha Tbprosus.
NHBECTULUMOHHMAT NOCPEAHUK M3BbpLUBa HAabnoaeHMe Ha CKoYBaHUTE OT Te3WN KIMEHTH
CAENKM C Uen YCTAHOBSIBAHE Ha HapyleHUs Ha W3MCKBaHWSATa MO WM3peyeHue MbpBeo,
HenpaBOMepHa TbpProBUsi WM Ha NOBEAEHWEe, KOMTO MOXEe Ja Ca CBbp3aHM C Ma3apHu
3710ynoTpebun 1 3a KOMTO yBeAOMSIBa KOMUCUSTA.

(4) IHBECTULIMOHHMAT NOCPEAHUK OCUIYpsiBa Ha KIIMEHTA MpsiK eNeKTPOHEeH A0CTbM A0
MACTO Ha TbproBusi Bb3 OCHOBA Ha NMUCMEH AOroBop. B goroBopa ce ypexaaT OCHOBHUTE
npaBa M 3aAb/HKEHMS BbB Bpb3Ka C NPefoCTaBAHETO Ha ycCnyraTa, KakTo U YCNOBUETO, Ye
NHBECTULUMOHHUAT NOCPEAHNK HOCU OTFOBOPHOCT 3@ CrasBaHe U3MCKBaHMATa Ha 3aKOHA U Ha
npasBunaTta Ha MSICTOTO Ha TbProBusl OT CTPaHa Ha K/MEHTa.

(5) VIHBECTULIMOHHMAT NOCPEAHUK, KOMTO OCUIypsiBa NMPsSiK eNeKTPOHEH AOCTbIM A0 MSICTO
Ha Tbprosus, yBeaoMsiBa 3a TOBA KOMUCMSITA B CPOK A0 TpU AHM OT NpeaoCTaBsHETO Ha
[AOCTbMNA, KAKTO M KOMMETEHTHUS OpraH 3a HaA30p Ha MSACTOTO Ha TbproBusi, A0 KOETO
NOCPeAHUKDBT OCUrypsiBa NpsiK eNeKTpoHeH AoCTbin. C yBeAOMAEHUETO NO U3pedeHne Mbpeo
WMHBECTUUMOHHUAT MNOCPEAHUK NpeaocTaBs Ha KOMUCUMATA OMucaHuWe Ha CcucTteMuTe W
MEXaHM3MUTE 3a KOHTPON MO an. 1, KakTo M [oKasaTencrBa 3a NpWIaraHeTo WM.
OnucaHMeTo U aokKasaTencreata no M3peyeHne BTOPO Ce NpeaoCTaBsAT Ha KOMUCKATa U Npu
nocneasalla NpoMsiHa B CUCTEMUTE U MEXAHM3MUTE 3@ KOHTPOS MO an. 1, B CPOK TpW AHW OT
npomsHara.

(6) MNpu nouckBaHe OT KOMMETEHTEH OpraH Ha MACTO Ha TbproBusl, A0 KOETO
WHBECTULUMOHHUAT  NOCPeAHUK MNpeaocTaBs MpsSik  eNeKTPOHEH AO0CTbM, KOMUCUATA
npefocTass MHdopMaumsTa no an. 5.



(7) VHBECTULIMOHHUAT MNOCPeAHMK CbXpaHsaBa usnata uHdopMauumsi, Heobxoauma 3a
YCTaQHOBSIBaHE M3MbL/IHEHMETO HA W3MUCKBAHUATA MO TO3M UfeH, MNpu YycnosBusTa U B
cpokoBeTe, onpeaenenun ¢ denermpaH pernameHt (EC) 2017/589.

3aabmKEHNS NPY OCUIypsiBaHE Ha ycyra no KIMpUHK

Yn. 107. (1) NHBECTUUMOHEH MNOCPEAHMK, KOWTO AEWCTBA KAaTO OCHOBEH KJIMPWHIOB
yneH 3a Apyru nuvua, npunara epeKTUBHU CUCTEMM U MEXAHU3MM 33 KOHTPOS, KOUTO
ocuUrypsieaT npefocTaBAHETO Ha ycnyrata Mo KIMPWMHE CaMOo Ha fvua, 3a KOUTO ycnyraTta e
noaxoAsiia M KOUTO OTroBapAT Ha MpeaBapuUTENIHO OnpedeneHn OT WMHBECTUUMOHHMSA
NOCPeAHUK KpUTEPUM W  WU3UCKBAHUS, Taka Ye [a Ca OrpaHU4YeHn pucKoBeTe 3a
WMHBECTULMOHHUSA NOCPEeaHMK 1 3a nasapa.

(2) VIHBECTULMOHHUAT MOCPeaHWK No an. 1 ckioyBa NUCMEH AO0roeBop C nuuaTta, Ha
KOMTO OCurypsiBa NpefoCTaBsHETO Ha yciyraTa no KIMPUHE, B KOMTO Ce ypexkaaT OCHOBHUTE
npasBa W 3ab/DKEHNS BbB Bpb3Ka C NPeAOCTaBAHETO Ha Ta3u ycnyra.

[Apyru U3nckBaHnsa BbB Bpb3Ka C anrOpUTMMYHaTa TbprosBus

Yn. 108. [pyrM wu3MCKBaHWS KbM BbTpELIHATa OpraHuM3auMsi Ha [AerHOCTTa Ha
NHBECTULUMOHHUS NOCPEAHUK NPU U3BbPLUBAHETO HAa anropuTMUYHA TbProBus, BKIIIOYMTETHO
BMCOKOYECTOTHA a/iIfOPUTMUYHA TbProBus, NpyY OCUIYPSIBAHETO Ha MPSIK AOCTbN A0 MACTO Ha
TbProBus, M3WCKBaHWS MpU CMOHCOpPUpPaH AOCTbM A0 MSCTO Ha TbProBUSl, KakTo WU Mpu
ocuUrypsiBaHe Ha ycnyrata no KAmpuHr ce onpegenst ¢ Jenernpan pernament (EC) 2017/589
n ¢ denernpaH pernameHTt (EC) 2017/584 Ha KomucuaTa oT 14 tonm 2016 r. 3a gonbiBaHe
Ha AupektuBa 2014/65/EC Ha EBponeickusi nmapnameHT M Ha CbBeTa MO OTHOLUIEHME Ha
perynaTtopHUTe TeXHUYeCKM CTaHdapTW, C KOUTO Ce YTOYHSBAT OpraHu3auMOHHUTE
N3MCKBAHMS KbM MecTaTa Ha Tbprosus (OB, L 87/350 ot 31 mapt 2017 r.), HapuyaH no-
HaTaTbK ,JenervpaH pernamenT (EC) 2017/584".

Paspnen 11

Tbproeus v npuisitouBaHe Ha caesnikm Ha MCT m OCT

[onbAHUTENHW OpPraHU3aUMOHHN N3UCKBaHNS

Yn. 109. (7) WHBECTMUMOHEH NOCpeaHWK, KOWTO opraHusmpa MCT wm OCT, B
[AOMbJIHEHNE HA M3UCKBaHMATA Mo 4n. 65, un. 69, un. 92 - 98 npvema v npunara SCHU
npasuia n nNpoueaypun, ocUrypsisallum YectHa U HaanexHa TbproBus, 1 onpeaens u npunara
06eKTMBHM KpuUTepuK 3a e(PeKkTUBHO U3MbJIHEHWE HA HapeXaaHusTa.

(2) VIHBECTULIMOHHUAT NOCPEAHUK MO an. 1 n3nbfHaBa CNegHUTe U3NCKBAHUS:

1. cb3paBa yCnoBMS 3a HAAEXAHOTO YMpaBfieHME Ha TexXHUYecKkuTe onepaumm Ha
cucTemMaTa 3a TbproBusl, BKIKOYMTENHO MpueMa M npunara niaH 3a HenpeKbCHATOCT Ha
TbproBuaTa, C Uen ynpasBieHne Ha PUCKOBETE OT CPMB B CUCTEMAT];

2. npuema sICHM npaBwuna, C KOUTO OMNpeaens Kputepumte, Ha KouTo TpsibBa Aa
OTroBapsaT (PMHAHCOBUTE MHCTPYMEHTHN, 3a Aa Ce TbpryBaT Ha opraHu3vMpaHaTta oT Hero MCT,
cboTBeTHO OCT;

3. npeanpuema HeobxoguMuUTE MepKM, 3@ Aa OCUrypu AOCTbM A0 CbOTBETHATa
ny6AMYHO AOCTbNHA MHQOPMaUMs, KOraTto TakaBa € HaJMyHa U KoATO e Heobxoauma 3a
B3€MaHETO Ha MHMOPMUPAHO MHBECTULIMOHHO peLleHMe OT y4dacTHMUMTE B cucTeMaTta 3a
Tbprosus, Cbobpa3HO BMAA HA YYAaCTHULUMUTE U Ha TbpryBaHUTE ype3 cucrtemata GUHaHCOBU
NHCTPYMEHTY;

4. npyema n npunara SiCHN U HeAUCKPUMUHALUMOHHM NpPaBuia, OCHOBaHM Ha 06eKTUBHM
KpUTEPUK, C KOUTO Ce ypexxaa AOCTbMbT A0 CUCTEMATa 3a TbProBuUs U KOUTO OCUrypsiBa Ha
pa3nosioXXeHNEe Ha MHTEPHET CTpaHuLaTa cu;

5. npegnpveMa MepKM 3a YCTaHOBABAHE W yMNpaBfeHWe Ha noTeHuManHuTe
HebnaronpuaTHM nocneanum 3a dyHkuMoHmpaHeTo Ha MCT mnm OCT unm 3a 4uneHoBeTe,
y4acTHUUMTE WK Non3BaTennTe Ha cucTemMaTa 3a TbproBusl, MPoOM3THUYaLLM OT KOH(IMKTM Ha
WHTepecn Mexay WHTepecuTte Ha MCT, cbotBeTHO OCT, TexHuTe npuTexatenn wm
NHBECTULMOHHNA nocpeaHuK, opraHnsmpaly MCT unm OCT, n HagnexHoTo (yHKUMOHUpaHe
Ha MCT vnnn OCT;



6. cna3Ba M3MCKBaHWsATa No 4yn. 170 - 179, 3a KOeTo e npeanpuen Heobxoammmnte
MEpKN, U e Cb3dan WM noaabpxa HeobxoanmuTe edekTUBHWM CUCTeMW, npouesypun wm
MeXaHWU3MK;

/. OCUrypsiBa HaJIMYMETO HA MOHE TpMMa peasniHO akTUBHU YSIEHOBE WM NON3BaTeNn Ha
MCT, cbotBeTHO Ha OCT, KaTo BCEKU OT TAX MOXE [Ja B3aMMOAEMCTBA C OCTAHAa/IUTE BbB
BpPb3Ka C OnpeaensaHeTo Ha LeHaTa Ha TbpryBaHUTe (PUHAHCOBU MHCTPYMEHTW.

(3) B cnyyanTte, Korato MpexBbp/iMMU LEHHW KHUXKa, AOMYyCHAaTW A0 TbproBus Ha
perynupaH na3sap, ce TbpryeaT n Ha MCT unn OCT 6e3 cbrnacMeTo Ha eMUTEHTA, EMUTEHTLT
He MOxe Aa 6bAe 3aab/KaBaH Aa pa3KpvBa MbpBOHAYanHO, NOCNeABaLlO WM MHUMAEHTHO
NMH(OpMaUns BbB Bpb3Ka C TbproBusita Ha cbotBeTHata MCT unmn OCT.

3aab/HKEHNS BbB Bpb3Ka CbC CETb/IMEHTA Ha CKIIKOYEHUTe CAENKU

Yn. 110. (I1) WVHBECTULUMOHHUAT MOCpPeAHVMK WH(MOpMMpA $SICHO UYNEeHOBETE WK
ydyacTtHnumte Ha MCT, cboTBeTHO Ha OCT, opraHusupaHa OT Hero, 3a OTFOBOPHOCTTA, KOSTO
HOCSAT 3a CETb/IMEHTA Ha CAENIKUTE, U3MbJIHEHM Ype3 cucTemMaTa 3a TbpProBus.

(2) VIHBECTUUMOHHUAT MOCpeaHUK npeanpueMa HeobxoaMMuUTe MepKu, 3a Aa YNecHM
CEeTb/IMEHTA Ha CAESIKUTE, CKIIoUYEeHN upe3 opraHn3npaHata ot Hero MCT, ceotBeTHO OCT.

MpepocTtassiHe Ha nHgopmMaums oTHocHo MCT n OCT

Yn. 111. (1) MNpu nogaBaHe Ha UCKaHE 3a U3JaBaHe Ha SINLEH3 38 OpraHM3upaHeTo Ha
MCT wm OCT, KakTo W npu TMOUCKBAHe OT CTpaHa Ha 3aMeCTHUK-npenceaartens
WHBECTULIMOHHUST NOCPEeAHUNK, KOMTO opraHusmpa MCT nnm OCT, npeaocTaBs B KOMUCKSTA:

1. nogpobHo onucaHne Ha dyHKumMoHupaHeto Ha MCT wnm OCT, BKIYUTENHO
MHOpMaUMS 3a BCSIKA BPb3Ka CbC WK yyacTue Ha perynvpad nasap, apyra MCT, OCT wnu
CUCTEMATUYEH YYACTHUK, NPUTEXaBaHM OT CbLUMS NMHBECTULMOHEH MOCPEAHUK;

2. CNUCbK Ha 4NeHoBeTe, yyacTHuuuTe u/unu nonssatenute Ha MCT, CbOTBETHO Ha
OCT.

(2) KomucusaTta 3a ¢puHaHcoB Haasop yseaomssa EOLIKIT 3a Bceku v3pageH nvueHs 3a
opraHusunpane Ha MCT vnn OCT.

(3) VIHBECTUUMOHHMAT NOCpeAHUK YBeAOMsiIBa KOMWUCMATA 3a BCSKa MpOMsSHa B
obcrosTencreaTa no an. 1.

(4) Komncusita 3a mHaAHCOB Haa30op npeaoctaBs MHdopMaumusita no an. 1 m 3 Ha
EOLKIT npu nonckeaHe.

(5) CoabpxxaHueTo n opmata Ha MHdopMaumsiTa No an. 1, KakTo 1 Ha YBEAOMSIEHMETO
no an. 3 ce onpeaenat ¢ PernameHT 3a usnbiHeHne (EC) 2016/824.

(6) KomucmaTta 3a ¢MHAHCOB HaA30p NpeaocTaBs MpU NMOUCKBaHE Ha MUHUCTbpa Ha
prHaHCUTEe MHPOPMaUMA 3a CKIKOYEHUTE CAENKN C AbPXXABHU LIEHHU KHMXKA, CKIIIOYEHU Ha
MSICTO Ha TbproBus.

Paspnen 111

CneuncdunuHmn namcksaumsa 3a MCT

CneunryHN N3MCKBaHUS

Yn. 112, (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMLMOHEH
nocpeaHuK, KoMTo opraHmsnpa MCT, B AOMbAHEHWE HA M3UCKBaHUSTa Mo Yn. 65, un. 69, un.
92 - 98 nun. 109 - 111 u3nbaHABa N CNEAHUTE U3UCKBAHUS:

1. npvema v npunara npasunaTa 3a AOCTbM A0 cuctemarta 3a Tbprosus Ha MCT no un.
109, an. 2, T. 4, KOUTO OTroBapSAT Ha U3UCKBaHUATa No un. 183, an. 1;

2. npyeMa n npunara HeaMCKpeLMOHHN Npasuia 3a U3Mb/IHEHNE Ha HapexaaHus 4pe3
cucTeMata 3a TbproBusl, KOUTO He [AaBaT Bb3MOXHOCT 3@ MpeueHka OT CTpaHa Ha
WHBECTULUMOHHNSA MOCpeAHUK KakK Aa Ce CcpewaTt HapexaaHusaTa, KaTo B pe3ynTaT Ha
CpeLlaHeTo ce CTura Ao CKtoYBaHe Ha caesika B CbOTBETCTBME C NpaBunaTta Ha MCT;

3. pa3nonara C HeobxoauMUTE pecypcu 3a yrnpaBfeHMe Ha PUCKOBETE, Ha KOWUTO €
nsnoxeHa MCT, ¥ npunara NOAXOASILUM MEPKM U CUCTEMU 3@ MAEHTUDUUMPAHETO WU
OrpaHN4YaBaHETO Ha BCUYKM 3HAYUTENHWN PUCKOBE 3@ HEMHOTO (DYHKLUMOHMPAHE;



4. npunara eekTMBHN MEPKM 3a YynecHsiBaHe Ha 6e3npensaTCTBEHOTO M HaBpPEMEHHO
NPUKIOYBAHE Ha CAENIKUTE, KOUTO Ce M3Mb/IHSABAT upe3 cuctemmute Ha MCT, u

5. pa3nonara no BCAKO BpeMe C AOCTaTbyHO (PMHAHCOBM pecypcuM 3a HOPMasHO
(yHKUMOHMpaAHE Ha cucTeMaTa 3a TbproBus Cbobpa3HO ecTecTBOTO M O0bxBaTa Ha caenkuTe,
KOUTO ce ckntousaT Ha MCT, n puckoBeTe, Ha KOUTO € U3SI0XKEHa.

(2) ianckBanuaTa Ha yun. 70 - 74, un. 77 - 80, un. 82, un. 84, un. 85, an. 5 n un. 86 -
88 He ce npunarat 3a caenku, cknoveHn Ha MCT cbriacHO npaBuiaTa Ha cucTeMara, KakTo
N B OTHOLUEHUSITA MeXAy Y4acTHMUMUTE B cMCTeMaTta U Mexay Tesu vua U opraHusaTtopa Ha
MCT BbB Bpb3ka C nonssaHeto Ha MCT. YyacTHMUMTE B cucTeMaTa He ca ocBoboaeHu oT
CNa3BaHETO Ha MOCOYEHUTE M3UCKBAHWUA B OTHOLIEHMATA CUM C KIIMEHTW, KOraTto 3a TSAXHa
CMeTKa CKJIoYBaT CAenkKn Ypes TakaBa cucrema.

(3) WHBECTMUMOHEH nocpeaHuK, KOMTO opraHu3anpa MCT, koraTto W3Mb/HsIBa
HapexXaaHus Ha KIMEHTW, He MOXe Ja CK/IYBA CAeNKM 3a cobcTBeHa CMeTKa, HUTO Aa
y4yacTBa B TbproBusi 3a CO6CTBEHa CMeTKa, onocpeasiBalla HacpeLwHy CAENKN.

(4) (U3m. - OB, 6p. 83 ot 2019 ., B cuna ot 22.10.2019 r.) MHBECTUUMOHEH NOCPeaHUK
no an. 1 nMa NpaBo Aa U3Mon3Ba LeHTpaneH KOHTPareHT, KIMPUHIoBa Kbllua 1auM cucTeMa 3a
CETBL/IMEHT Ha Apyra AbpXaBa YneHKa C Uen OCUrypsiBaHe Ha KIMPUHI U CETL/IMEHT Ha
CAENKM, CKITIOYMEHM Ype3 opraHu3npaHaTa OT HEro CUcTeMa, cnej npeasapuTenHo ogobpexune
OT KOMUCHATA.

(5) 3a n3paBaHe Ha oaobpeHune no an. 4 ce noAasa 3asiBNEHNE, KbM KOETO ce npunaraT
[AOKYMEHTU 1 AaHHKM, onpeaeneHun ¢ Hapeaba.

(6) Komucunsita 3a MHAHCOB HaA30p MO NpeasioXeHMe Ha 3aMeCTHUK-rpeaceaartens
n3gaBa unM OTKasea Aa usgage oaobpeHne no an. 4 B CPOK eanH Mecel OT Mosly4aBaHeTo
Ha 3asBNIEHMETO, @ KOraTo Ca MOWUCKAHW AOMbAHUTENHWM CBEAEHMSI U OOKYMEHTU - B CPOK
eaouH Mecel, OT noslydaBaHeTo MM. YneH 18, an. 6, n3peueHns BTOPO M TPETO ce npwunaraT
CbOTBETHO.

(7) Komucmata 3a (pUHAHCOB HaA30p OTKasBa Ja u3gage opobpeHve, KoraTto
AENCTBMETO MO an. 4 6y nonpeunno Ha (QYHKUMOHMPAHETO Ha OpraHusMpaHaTa oT
WMHBECTUUMOHHUS NOCPEeAHMK MHOrOCTPaHHa CUCTEMA 3a TbProBusi, He e ocurypeH 6bp3 wm
eeKTMBEH CETBL/IMEHT UM TEXHMYECKUTE YC/I0BUS He No3BoNnsiBaT A06poTo YHKLMOHUPaHe
Ha cucTemara.

(8) 3a opraHuM3MpaHeTo Ha MHOrOCTpaHHa CUCTEMA 3a TbProBUS Ha AbPXXaBHU LEHHU
KHWXa Ha Teputopusita Ha Penybnuka bbnrapus ce n3nckea npeasapuTenHo ogobpeHune ot
MUHUCTbPA Ha (PUHaHCUTE U OT ynpaeuTens Ha bbnarapckata HapoaHa H6aHka Ha npasunarta
3a JonycKaHe [0 TbProBusl, HA KpUTEPUUTE 3a U3MbJIHEHWE Ha MOPBYKUTE, perncrpaumsaTa u
CETb/IMEHTA Ha AbPXKABHUTE LIEHHM KHUXA.

(9) OpobpeHneTo UnNn OTKa3bT 3a M3haBaHe Ha npeaBapuTenHo ogobpenune no an. 8 ce
n3gaBa M ce NpefocTaBs Ha KOMUCUSTA B CPOK eMH MeceLl, OT MoJly4aBaHEeTO Ha MCKaHe OT
KoMucusiTa.

Paspen IV

CneuuncdunuyHm namcksaHmsa 3a OCT

OrpaHunyeHns nNpu CKOYBAHETO Ha CAENKM 3a COBCTBEHA CMeTKa

Yn. 113. (U3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) (1) NHBECTMLMOHEH
nocpeaHuK, kouTo opranmanpa OCT, npeanpueMa Mepku, 3a Aa He AOMYCHE CK/IlOYBAHETO Ha
coenkum 3a cobctBeHa CMeTKa NpW M3MNbAHEHWETO Ha HApeXAaHWs Ha KIMEHTU u4pes
cucTemMaTa, HUMTO 3a CMeTKa Ha vua, KOUTO Ca 4vacT OT Cblarta rpyna wamM oT CbLOTO
IOPUAMYECKO NNLE KaTO MHBECTULMOHHMS NOCPEAHUK.

(2) VIHBECTUUMOHMAT MOCPeaHVK MOXe Aa M3BbpLuBa TbproBusl 3a cobcTBeHa CMeTKa,
onocpeasiBalla HacpelHu caenku ¢ npegMmeT - obnurauum, CTpyKTypupaHu (UHAHCOBM
NPOAYKTWN, KBOTK 32 EMUCUM N AEPUBATU, C U3KITIOYEHUE Ha AepuBaTUTE, KOMTO NoAexaT Ha
3aAb/KUTENEH KIMPUHE CcbrnacHo yn. 5 ot PernamenTt (EC) N2 648/2012 Ha EBponeinckusi
napnameHT n Ha CobBeta oT 4 wnm 2012 r. OTHOCHO M3BBLHOOpPCOBUTE AepuBaTy,



LEeHTpaNHUTEe KOHTpareHTU U pernctpute Ha TpaH3akuum (OB, L 201/1 ot 27 tonn 2012 r.),
HapuyaH no-HaTaTbk ,PernameHT (EC) N2 648/2012", npu ycnoBue 4ye KAMEHTBLT € Adan
cbrnacue caenkara Aa ce CK/IoYM Mo TO3M HauuH. B To3m cnyyan an. 1 He ce npunara.

(3) (U3m. - OB, 6p. 24 ot 2018 r., B cmna ot 16.02.2018 r.) WMHBECTULMOHHUAT
nocpeaHnK, KouTo opraHusmpa OCT, MOxe fa CK/4YBa CAENKM 3a CObCTBEHa CMeTKa,
pasnMyHM OT TbproBusi 3a cobCTBEHA CMeTKa, onocpeasBalla HacpewHW CAeNnKW, Korato
COENKMTE ca C NpeaMeT - AbPXXaBHU AbNrOBM LIEHHW KHUXKA, 32 KOMTO HAMa JIMKBUAEH nas3ap
Mo cMMUcbna Ha § 1, T. 19 oT gonbAHUTENHUTE pa3nopeadu. B Tosu cnyyan an. 1 n 2 He ce
npunarar.

OrpaHuvyeHns Npy B3aMMOAEWCTBME CbC CUCTEMATMYEH yyacTHuK, apyra OCT n mMapkeT
MENKbP

Un. 114. (1) EQHO 1 CbWO OpMaMYEcKo nuue He Moxe aa opraHmsvpa OCT u ga
M3BbPLLIBA AENHOCT KaTO CUCTEMATUYEH YUYaCTHUK.

(2) HBECTULIMOHHUAT NOCPeAHMK He AoMnycka opraHunpaHaTta ot Hero OCT:

1. pa e cBbp3aHa CbC CUCTEMATMYEH YYaCTHMK MO HA4YMH, KOWTO MNO3BOSISIBA
B3aMMOAENCTBME MeXAY HapexaaHusaTa, nogaaeHu B OCT, U HapexzaaHusiTa U KOTUPOBKUTE
Npy CUCTEMATUYHUS YYACTHUK;

2. fa e cBbp3aHa ¢ gpyra OCT, Taka Yye HapexzaaHusiTa, NoAajeHu B ABETE CUCTEMM, Aa
CW B3aMMOAENCTBAT.

(3) IHBECTUUMOHEH MOCPeaHUK, KOMTO opraHuanpa OCT, MOXe Aa CKIoYM A0roBop C
APYr MHBECTMLUMOHEH MOCPEAHWMK, KOMTO Aa M3BbplIBa AEMHOCT KaTO MapKeT MeWKbp Ha
opraHusunpaHata ot Hero OCT, npu ycnosue 4ye He € CBbP3aHO nuUe C MHBECTULMOHHUS
MocpeaHuK, KouTo opraHusnpa OCT.

M3mbiHeHMe Ha HapeXaaHusa Ha AMCKPEeLMOHHA OCHOBA

Yn. 115. (7) WHBECTMUMOHHUST MNOCPeaHWK, KoMTo opraHu3avpa OCT, ocurypsiea
M3MbJIHEHNETO Ha HapexaaHusa Ha OCT no CcBos npeueHKa cbrnacHo an. 2 - 4.

(2) MNpeueHkaTa No an. 1 ce mM3BbPLWBA CaMO B eAWHWUS WM B ABaTa OT ClegHuTe
cnyyaum:

1. panu na BbBeAe NoAaAeHo OT KIIMEeHTa HapexXaaHe 3a U3MbJIHEHUE, KAKTO U Aanun Aa
M3MbJHU UCKaHe 3a oTTernsiHe Ha nogaaeHo Ha OCT HapexaaHe, n/vnu

2. KOraTo pellaBa a He CpelliHe KOHKPEeTHA Mopbyka Ha KMEHT C ApYru HapexaaHus,
HaNM4YHM B CUCTeMaTa B [afleH MOMEHT, Mpu YCIOBME 4Ye ToBa € B CbOTBETCTBME C
KOHKPETHUTE MHCTPYKUMM HA KNIMEHTA U C U3UCKBaAHMUATA Ha un. 84 - 86.

(3) Mpu OCT, KOATO cpella HapexXaaHus Ha KAWEHTWU, UHBECTUUMOHHUST MOCPEeAHWK
“MMa NpaBo Ha MpeLeHKa Aanu, Kora u KOKO OT NodadeHn ABe unv noseye HapexaaHus aa
ce cpelyHaT B cucTemara.

(4) VHBECTULUMOHEH NOCpeaHuK, KOWTo opraHusmMpa OCT, 4ype3 KOSiTO ce CK/4YBaT
CAENKM C HeAsNoBU LEHHU KHWXKA, BKOYMTENHO AbPXKABHU AbATOBM LIEHHW KHUXKA, MOXe
[ia CbAeNCTBa Ha CTpaHUTE Npu BOAEHETO Ha NPEroBopu, KOETO Ja A0BeAe A0 CK/IOYBaHETO
Ha caefnka KaTo pe3ynTtaT OT CpelaHeTo Ha ABa WM fnoBeye MNOTeHUManHO CbBMECTUMM
MHTepeca. M3peyeHre MbpBO Ce npwunara Npu crnassBaHe U3MCKBaHMATA Ha 4. 84 - 86, un.
109 - 111, un. 113 nun. 114.

MpepocTaBsiHe Ha nHgopMaums oTHocHO OCT

Yn. 116. lpu nogaBaHe Ha MUCKaHe 3a M3[aBaHE HA NMLEH3 33 OPraHU3upaHeTo Ha
OCT, KakToO M Npy MNOMCKBAHe OT CTpaHa Ha 3aMeCTHUK-NpeaceaaTenst UHBECTULMOHHUST
nocpeaHuK npeaoctaBs B AOMNbJIHEHWME Ha wHGopMaumsTa no un. 111 wn cnepHata
nHbopMauus:

1. nogpobHo 0b6sCHeHMe 3aLl0 cucTemMaTa He NpeacTaBsiBa U He MOXe Aa AeNCTBa KaTo
perynupaH nasap, MCT nnm cuctemMaTuyeH y4acTHUK;

Z. ycnoBuaTa M peda 3a YrpaxHsBaHE Ha MpaBOTO Ha npeueHka no ui. 115,
BK/IIOYMTENHO B KOWM Crlydan Moxe fa 6bae oTTerneHo HapexaaHe, BbBeaeHo Ha OCT, kakTo



N KOra M Kak ABe WM NoBeYe HapeXxaaHus Ha KIMEHTU LWe 6baaT cpewHaTn B paMKUTe Ha
OCT;

3. onucaHWe Ha HayuHa, NO KOWTO MHBECTULIMOHHMSIT NOCPEAHMK U3MOM3Ba TbproBusTa
3a cobCcTBEHA CMETKa, onocpeasBalla HacpeLHn caenku npun onepmnpaHeTo Ha OCT.

Cna3BaHe Ha M3MCKBaHMATA 3a 3alluMTa Ha UHBECTUTOPUTE

Yn. 117. VHBECTUUMOHHUAT MOCPEAHUK W3MNb/HABA HapeXAaHWs Ha KIMEHTU 4pes
opraHusnpaHaTta oT Hero OCT npu cnasBaHe Ha u3nckBaHusATa no yn. 70 - 74, un. 77 - 80,
un. 82 nun. 84 - 88.

Paspen V

KoHTpon 3a cna3saHe Ha npaBunaTta Ha MCT m OCT

Cucremun 1 npasuna 3a HabnwaeHe U KOHTPOS

Yn. 118. (1) IHBECTULMOHHMST NOCPEAHNK, KOMTO opraHuampa MCT nnmn OCT, npunara
edeKTVBHM CMCTEMM, MpaBuna M npoueaypu 3a MOCTOSIHHO HabnioAeHWe W KOHTPON 3a
CnasBaHe Ha npwiaraHuTe OT Hero npasuna no un. 109, an. 2, T. 2 OT uneHoBeTe U
y4yacTHUUMUTE B CUCTeMaTa 3a Tbprosus.

(2) IHBECTUUMOHHUAT NOCPeAHUK U3BbpLUBa HAbMIOAEHME M KOHTPON Ha nodajeHuTe B
cucTeMaTa HapeXaaHusi, BK/IIOUMTESNIHO Ha OTMEHEHUTE HapeXAaHWs U Ha U3BbpLUeHU
onepauumn OT YleHOBETe, Y4acTHUUMUTE UK Non3sBaTenuTe B cucTemMaTa 3a Tbprosus, C Uen
YCTaHOBSIBaHE Ha HapyleHus Ha npasunata no yn. 109, an. 2, T. 2, Ha HernpaBOMEpPHU
yCNOBMUS 3@ TbproBusi, Ha AEWCTBMS, KOMTO MOraT Aa MHAMKMPAT 3a MoBeAeHWe, KOEeTOo €
3abpaHeHo cbrnacHo PernameHT (EC) N2 596/2014, unn 3a cpuB B cMCTEMaTa 3a Tbprosus C
AafeH (PUHAHCOB MHCTPYMEHT.

(3) NHBECTUUMOHHUAT NOCPEfHUK Oocurypsisa HeobxoammuTe pecypcn 3a eheKTUBHOTO
yHKUMOHMpPaAHE Ha cucTemuTe 3a HabnoaeHne n KOHTpon no an. 1.

YBegoMsaBaHe 3a HapyLUeHns

Yn. 119. (1) WNHBECTUUMOHHMAT MOCPEAHWK YBEOAOMSsIBA 3aMeCTHWMK-NpeaceaaTens
He3abaBHO, HO HEe MO-KbCHO OT Kpasi Ha paboTHWA AeH, M NpW Cra3BaHe Ha U3MCKBAHUATA Ha
un. 81 n 82 Ha fenervpaH pernameHT (EC) 2017/565 3a yCTaHOBEHUTE OT HEro CbLUECTBEHU
HapylweHus Ha npasunarta no uyn. 109, an. 2, 1. 2, HENpaBOMEPHU YCNOBUS 3a TbProBus,
LENCTBUSA, KOUTO MHAMKMPAT 3a NoBeAeHue, KOeTo e 3abpaHeHo cbrnacHo PernameHT (EC)
N2 596/2014, wnn 3a cpvB B cucTeMaTa 3a Tbproeus ¢ gageH GUHAHCOB MHCTPYMEHT.

(2) B cnyyauTe Ha [aHHM 3@ W3BbLPLIEHO MPECTbMNIEHNE, CBBbP3aHO C Ma3apHu
310ynoTpebun, NHBECTULMOHHUAT NOCPeaHMK He3abaBHO yBeaOMsABa NpoKypaTypara.

(3) MNpu nonyyaBaHeTO Ha MHbOPMaUMa 3a AEWCTBUS, KOUTO MOraT Ja WHAMKMPAT 3a
noeeaeHve, Koeto e 3abpaHeHOo cbrnacHo PernameHT (EC) N2 596/2014, 3aMeCTHWK-
npeaceaaTensT 3ano4sa NPoOBEpPKa B CPOK HE MO-KbCHO OT Kpasi Ha cneasalums paboTeH AeH.

(4) KomncuaTa 3a (pMHaAHCOB HaA30p npeaoctaBs He3abaBHO, HO HE MO-KbCHO OT Kpast
Ha cneaBawms paboteH aeH, MHdopMaumsaTa no an. 1 Ha EOUKI n Ha KOMNETeHTHUTEe
OpraHu Ha AbpXXaBuTe ufeHku. B cnyyanTe Ha MHGOpMaumMs 3a AeNCTBUS, KOUTO MHANKMPAT
3a noBedeHue, KoeTo e 3abpaHeHo cbrnacHo PernameHT (EC) N2 596/2014, komucusaTta
npefocTaBs CbOTBETHaTa MHMOPMauMs, ako 3aMeCTHUK-NpeacefaTensT e YCTaHoBUN B
pe3ynTaT Ha NpoBepKaTa Mo an. 3 HaIM4YMETO Ha TakoBa NoBeAeHMe.

Pa3pnen VI
CnupaHe Ha TbproBvsi MU OTCTpaHsAABaHe OT Tbprosusa Ha MCT u
OoCT

CnupaHe Ha TbproBusiTa C (PUHAHCOBU WHCTPYMEHTU M OTCTpaHsBaHe Ha (UHAHCOBU
WHCTPYMeHTU oT Tbproeust Ha MCT mnnn OCT

Yn. 120. (7) WHBECTULUMOHHMAT MOCPEeAHVMK MOXe Aa Crpe WIn Aa OTCTpaHu oT
TbproBusi OMHAHCOB MHCTPYMEHT, KOMTO € MpecTaHan Aa OTroBapsi Ha npaswunata Ha MCT
nnm OCT, ocBeH akO CrMMpaHeTO WM OTCTPaHsABaHETO MOXe Ja YBpeau CblUeCTBEHO



NHTEepecnTe Ha MHBECTUTOPUTE UM HOPMASTHOTO (DYHKUMOHMPaAHE Ha nasapa CbriacHo Y.
80 ot enernpan pernameHT (EC) 2017/565.

(2) IHBECTULIMOHHMAT NOCPEAHUK CNnpa Un OTCTPaHsiBa U CbOTBETHUTE AepuBaTu Mno
un. 4, 1. 4 - 10, kouTo cbrnacHo 4un. 1 ot [enernpaH pernameHt (EC) 2017/569 Ha
Komncuata ot 24 man 2016 r. 3a gonbnBaHe Ha AupekTtuBa 2014/65/EC Ha EBponeinckus
napnameHT u Ha CbBeTa Mo OTHOLUEHWE Ha perynaTopHUTE TEXHUYECKU CTaHAapTV OTHOCHO
CNUPaHETO Ha TbProBusATa C (GUHAHCOBU WHCTPYMEHTU M OTCTPaHSBaHETO Ha (PMHAHCOBM
WMHCTpyMeHTU oT Tbproeus (OB, L 87/122 ot 31 mapt 2017 r.), Hapu4yaH Mo-HaTaTbK
~denernpan pernameHT (EC) 2017/569", ca cBbp3aHn CbC unn pedepmpaT KbM (HUHAHCOBMS
WHCTPYMEHT no an. 1, ako ToBa e HeobxoaumMo 3a Uuenute Ha CrupaHeTo Wan
OTCTpaHABaHETO Ha 6a30BUSt HUHAHCOB MHCTPYMEHT.

(3) IHBECTULMOHHUAT NoCpeaHuK NybnnKyBa Ha MHTEPHET CTpaHuMuaTa CU pelleHnsTa
3a CrnvpaHe, OTCTpaHsBaHE OT TbproBus Ha (UHAHCOBM MHCTPYMEHTM Mo an. 1 u 2,
CbOTBETHO 3@ OTMEHSIHE Ha CrUPaHETO, CbOTBETHO 33 OTMEHSHE HA OTCTPaHsIBaHETO OT
TbProBus, U yBeAOMSIBa KOMUCKATA 3a TSX B CPOK A0 Kpasi HA paboTHMA AeH M Npu Cra3BaHe
n3nckBaHusTa Ha Jenernpan pernamenT (EC) 2017/569.

CnupaHe 1 OTCTpaHsiBaHe OT TbProBus Ha ApYyr1 MecTa Ha TbproBus

Yn. 121. (1) B cnyyauTe, KOrato CNMPAHETO UM OTCTPaAHABAHETO OT TbproBusl Ha
(pVMHAHCOB MHCTPYMEHT U AepuBat no 4n. 120 e nopaan CbMHEHWE 3a Na3apHu 310ynoTpebu,
€ CBbP3aHO C TbproBO MpeAsIoXXEHNE UMK C HApYLUEHME HA U3MUCKBAHMATA 3@ pa3KpuBaHE Ha
BbTpewHa MHdopMmaums no un. 7 u 17 ot PernameHt (EC) N2 596/2014, koMucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacefaTenss B3eMa pelleHMe 33 ChnuMpaHe win  3a
OTCTpaHsiBaHe OT TbpProBusi Ha TO3M (PMHAHCOB MHCTPYMEHT M Ha CbOTBETHUTE AEepuBaTU OT
BCMYKM MECTa Ha TbProBuMsSl M CUCTEMM Ha CUCTEMATMUHM YYyacTHUUM, AENCTBALUM Ha
TeputopusTa Ha Penybnuka Bbnarapus, Ha KOMTO ca NPUETU 3@ TbProBus Tesn (UHAHCOBK
WHCTPYMEHTWN, OCBEH aKkO CMMPAHETO MM OTCTPAHSABAHETO MOXE Aa YBpPeaAu CblUECTBEHO
NHTEpecuTe Ha MHBECTUTOPUTE WM HOPMANHOTO (PYHKUMOHMPAHE Ha nasapa CbrnacHo Y.
80 ot AdenernpaH pernamenT (EC) 2017/565.

(2) KomucmaTa 3a ¢mHaAHCOB Haa30p yBeaoMsiBa He3abaBHO, HO He MO-KbCHO OT Kpas
Ha paboTHus aeH, EOLIKI 1 KOMMNETEHTHUTE OpraHn Ha AbpXKaBWUTE YIEHKW 3@ peLUeHUETO
no an. 1, KakTo M 3a MNocneaBalo peleHne Ha KOMUCUSTA, B3eTO MO NpeaoXXeHue Ha
3aMeCTHUK-NpeaceaaTens, 3a OTMEHsiHe Ha CNMpaHeTO, CbOTBETHO OTCTPaHSBAHETO OT
TbproBusi. B cnyyalt ye KOMUCMSITA HE B3EME pELLEHME 3@ CMMPaAHE WM OTCTPaHsIBaHeE,
YBEAOM/IEHMETO CbAbpKa U MOTUBM 3a TOBaA.

(3) Korato koMucusiTa Monyyum yBedOMSIEHWE OT KOMMETEeHTEeH OpraH Ha AbpXXasa
YNeHKa 3a CnMpaHe WK 3a OTCTPaHSBaHE OT TbpProBus Ha MHAHCOBU MHCTPYMEHTM Nopaau
Ha/MuMe Ha OCHOBaHMSITa Mo an. 1, B cilyyan ye Tean (PUHAHCOBM MHCTPYMEHTU Ce TbpryBaT
Ha MSCTO Ha TbproBUSl UM YPE3 CUCTEMATUYEH YYACTHMK, AEMCTBALLM Ha TepuTopusTa Ha
Penybnuka Bbnrapusi, komMucuaTa no NpeanoXeHue Ha 3aMeCTHWK-NpeaceaaTens B3ema
peleHre 3a CnnMpaHe UM 3a OTCTPaHsBaHE Ha Te3n (PMHAHCOBM MHCTPYMEHTU OT Tbprosus
cbrnacHo an. 1. AnvHes 2 ce npwiara CbOTBETHO.

Paspen VII

Ma3apu 3a pacrex

MNoHsATME 3a Nasap 3a pacTex

Yn. 122. (1) Nazap 3a pactex e MCT, 3a KOSITO € U3Mb/IHEHO YCIOBUETO - HE MO-Masko
oT 50 Ha CTO OT eMUTEHTUTE, YUMTO (PUHAHCOBU MHCTPYMEHTUN Ca AOMYCHATW 4O TbProBus Ha
Ta3n MCT, ga ca Masnkv 1 CpefHu npeanpusaTus, onpeaeneHn CbrnacHo Yvn. 77 ot JenervpaH
pernameHT (EC) 2017/565, u kosito pasnonara C egpeKTUBHM CUCTEMM, NpaBuna MU
npoueaypu, OCUrypsiBaln M3nbHEHWE HA M3UCKBAHWUATA MO TO3M 3aKOH, BK/IIOYMTENHO Ha
[enervpaH pernameHT (EC) 2017/565.

(2) Mpaeunata 1 npoueaypute no an. 1 Tpabsa Aa OTroBapsAT Ha M3UCKBaHUSTA MO YJl.
123.



(3) MHorocTpaHHa cucTeMa 3a TbproBusi He MOXeE [a AEWCTBa KaTo Masap 3a pacrex,
npeaM na e perncTtpypaHa rno peda Ha un. 123, KakTo M ako crpe Aa oTroBaps Ha
N3nMcKBaHuATa no an. 1.

Ycnosus 3a pernctpupaHe Ha MCT kaTo nasap 3a pacrex

Yn. 123. (1) Komncuata 3a (pMHAHCOB HaA30p MO nNpeasioXkeHne Ha 3aMeCTHUK-
npeacenaTens B3emMa pelleHve 3a pernctpupaHe Ha MCT kaTo nasap 3a pacTeX Bb3 OCHOBA
Ha 3asiB/leHne, NoAaAeHo OT MHBECTULMOHHMSI MOCPEAHMUK, KOWTO OpraHM3npa CbOTBETHaTa
MCT, ako ca M3Mb/IHEHN M3UCKBAHMATA CbrACHO TO3M 3aKOH OTHOCHO OpraHM3MpaHeTo Ha
MCT, KaKTO W Hai-ManKo CleaHUTE U3NCKBAHWS:

1. MCT oTtroBapsi Ha ycnosusita no u4n. 122 KbM MOMEHTa Ha nMojasBaHe Ha
3a5B/IEHNETO;

Z. NpaBunata no 4n. 122 OTroBapsT Ha M3UCKBaHMATa no 4n. 78 Ha [enerupaH
pernameHT (EC) 2017/565 1 BKIOYBAT Hal-Manko CleaHoTO:

d) SICHM KpuTepum 3a [OnyckaHe W nocnedsalia TbproBus Ha (UHAHCOBUTE
NHCTPYMEHTY;

6) u3MCKBaHe MpuM MbpPBOHAYa/HOTO AOMyCKaHe [0 TbproBusi Ha (UHaAHCOBUTE
WHCTPYMEHTU Aa € Hanuue AOCTaTbYyHa M AOCTbMHA 3a MHBECTUTOpUTE MHpOopMaums, 3a Aa
B3eMaT MH(OPMUPAHO peLleHne Aanu Aa MHBECTMPAT BbB (PUHAHCOBWUS MHCTPYMEHT, KaTo B
CnyyauTe Ha nNybnnyHO npeanaraHe Ha LEeHHW KHUXa e M3roTBeH NoAaxoAsu) AOKYMEHT 3a
[AOnycKaHe A0 TbpProBusl MM NPOCMNEKT B CbOTBETCTBME C M3MCKBAHUSTA Ha rnaea Lwecta oT
3MNNUK;

B) V3NCKBAHE 3a TeKyLWO pa3KpvBaHe Ha na3apa Ha NepuoavMyHM (PMHAHCOBM OTYETU
UM Ha apyra uHaHCoBa MHMOpMaLMs OT EMUTEHTA MW OT MMETO Ha EMUTEHTA Cbr/lAcHO
yn. 78 ot AenernpaH pernameHT (EC) 2017/565;

) U3NCKBaHE EMUTEHTUTE MO CMUCbAA Ha 4n. 3, naparpad 1, T. 21 ot PernameHT (EC)
N2 596/2014, unnto (DMHAHCOBU MHCTPYMEHTU Ce TbpryBaT Ha cboTBeTHaTa MCT, nuuaTa ¢
pbKOBOAHU dyHKUMKM no un. 3, naparpad 1, T. 25 ot PernameHT (EC) N2 596/2014, KakTo n
TACHO CBbpP3aHUTE C TAX JiMua CbrnacHo yn. 3, napatpad 1, T. 26 ot PernameHT (EC) N@
596/2014 pna oTroBapsT Ha CbOTBETHUTE MPUNIOXKUMU 3a TAX U3UCKBaHUS Ha PernameHT (EC)
N2 596/2014;

4) VI3UCKBaHe CbOTBETHAaTa perynvpaHa MH@opMaumMs OTHOCHO EMUTEHTUTE, YUUTO
(MHAHCOBU MHCTPYMEHTU Ce AonycKkaT A0 TbproBus Ha Tasm MCT, Aa ce CbxpaHsiBa U Aa ce
pa3npocTpaHsBa Nyban4yHo;

3. NHBECTULUMOHHUAT NOCPeAHUK € Cb3aasn M npunara ePekTMBHU CUCTEMU U KOHTPO/U
3a npeaoTBpaTsBaHE W YCTaHOBSIBAHE Ha nasapHM 3noynotpebu Ha Tasu MCT B
CbOTBETCTBME C U3nCkBaHusATa Ha PernameHT (EC) N2 596/2014.

(2) VI3nbNHEHNEeTO Ha ycnoBueTo No an. 1, T. 1 ce npeueHsiBa npu cnasBaHe Ha
n3ncKBaHusATa no yn. 78, naparpad 1 Ha enernpaH pernameHT (EC) 2017/565.

(3) IHBECTULMOHHUMSAT NOCpeaHMK MOXe Aa NpeaBuan AOMbAHUTENHM Ha NOCOYEHUTE B
an. 1 u3McKkBaHMs 3a AONyckaHe Ha (WUHAHCOBM WMHCTPYMEHTW A0 TbproBusi Ha MCT,
perucTpupaHa KaTo nasap 3a pacTex, KakTo 1 3a (PyHKLUMOHMPAHETO Ha Mnas3apa 3a pacTex.

(4) VIHBECTULMOHHMAT MNOCPEAHUK NpeacTaBs [AoKa3aTencrBa nped KoMUcusiTa 3a
N3MbHEHMETO Ha U3MCKBAHETO No an. 1, T. 1 3a BCska KaneHaapHa roauHa Ao 31 sHyapu Ha
cnepBallaTa KaneHaapHa roguHa.

BrnnceaHe B perncTbpa Ha nasapuTte 3a pacTex

Yn. 124. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - OB, 6p.
83 ot 2019 r., B cuna ot 22.10.2019 r.) KoMucmaTa 3a pmHAHCOB HAA30p NO NpeanoxeHue
Ha 3aMeCTHUK-NpeaceaaTens ce Npon3Hacs no 3asiB/IeHMETO 3a BNUCBAHE B CPOK [iBa Meceua
OT MOJly4aBaHETO My 3aefHO C BCMYKW AOKYMEHTW KbM Hero, onpefeneHn ¢ Hapenba, a
KoraTto ca bunn M3MCKaHW AONBAHWUTENHM AaHHW UM OOKYMEHTU - B CPOK €AuMH Mecel OT
Nnosly4aBaHETO Ha U3MUCKaHUTE AOKYMeHTU. YneH 15, an. 3 n 4 ce npunarat CbOTBETHO.



(2) Komncnsata 3a pmHaHcoB Haasop Bnvcea MCT B Pernctbpa Ha nasapuTe 3a pacTtex,
KOraTo Ca MU3Mb/THEHN U3NCKBaHUATa Mo yn. 123.

(3) Komucmsata 3a ¢mHaHCOB Haa30p oTkassa Aa Bnuvwe MCT B Perncrbpa Ha nasapute
3a pacTex, KoraTto He e U3MbJIHEHO HAKOE OT NOCoYeHUTE B Ui. 123 U3NCKBaHUS.

OtnuceaHe Ha MCT oT Peructbpa Ha nasapuTe 3a pacTtex

Yn. 125. (1) Komncmsata 3a (pMHAHCOB HAA30p MO MpeanoXeHue Ha 3aMeCTHUK-
npeacenaTens B3eMa pelwleHune 3a otnmuceaHe Ha MCT oT Perncrbpa Ha nasapuvre 3a pactex,
KoraTto:

1. WHBECTUUMOHHUAT MNOCPEAHUK He € W3MbJHWA U3UCKBaHeTOo no uyn. 122, an. 1 B
onpeaeneHnMs OT KOMUCKATa 3@ TOBa CPOK M He e MpeactaBwsl NnfaH 3a M3MbJHEHWE Ha
N3MCKBAHETO 3a CriefBallaTa KaneHaapHa roavHa; unm

2. VHBECTUUMOHHUAT NOCPEAHUK He M3MbJHABA YC/IOBMETO Mo un. 122, an. 1 3a Tpu
nocnefoBaTeNHN KaneHaapHU FOANHN; UK

3. MCT e npecTtaHana fa oTroBaps Ha HAKOe OT OoCTaHanuTe M3UCKBaAHWSA no uyn. 123,
an.1, 1.2un3;

4. WHBECTUUMOHHUAT MoCpefHUK e nouckan otnnceaHe Ha MCT oT Peructbpa Ha
nasapuTe 3a pacTex.

(2) B cnyyante no an. 1, T. 4 MHBECTUUMOHHMAT NOCPEAHMK MoAaBa 3asiBIeHNE, KbM
KOETO npwnara AaHHW W OOKYMeHTW, onpeaeneHu ¢ Hapeaba. KomucmaTta 3a (pUHaHCOB
HaA30p ce Npou3Hacs Mo 3asiBNeHNEeTo B CpokK 14 paboTHu aHW. Komucusata 3a puHaHCOB
HaA3op MoXe Ada oTkaxe aa otnuwe MCT oT Pernctbpa Ha nasapuTe 3a pacTeX, ako Mo
TO3W HauMH MoraT ga Ce 3acTpawaTr MHTepecuTe Ha WHBECTUTOPUTE WAW HOPMAasHOTO
yHKUMOHNpaHE Ha nasapa.

TbpryBaHe Ha MHAHCOB MHCTPYMEHT Ha NoBeYe OT eAnH Nasap 3a pacTex

Yn. 126. (1) DMHAHCOBU UHCTPYMEHTM, AOMYCHATW 4O TbpProBUs Ha Mnasap 3a pacrex,
MoraT Aa ce TbpryBaT Ha Apyr nasap 3a pacTex, KoraTto eMUTeHTbT e 6un yBeaoMeH
npeaBapuTENHO 3a TOBA U He e Bb3pa3w/ B onpeaenieHns Npu yBeAoMSBAHETO CPOK.

(2) AonyckaHeTo Ha (PMHAHCOBU MHCTPYMEHTM A0 TbProBUS Ha Apyr nasap 3a pacTtex
CbrnacHo an. 1 He BOAM [0 [JOMBbJHUTENHW 334b/DKEHUS 38 eMUTEHTa OTHOCHO
KOprOpaTUBHOTO My YNpaBlieHWe Wnu NpeaBapuTEeNHOTO, TEeKYWOTO WAM MHUMAEHTHOTO
pa3sKkpuBaHe Ha MHgopMaums.

YBeaomsiBaHe Ha EOLIKTI

Yn. 127. (U3m. - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Komucusta 3a
¢dvHaHCOB HaA30p yBeAoMsiBa B CPOK HE MO-KbCHO OT Kpasi Ha paboTHus aeH EOLKI 3a
BCAKO BrnuceaHe Ha MCT B peructbpa no un. 30, an. 1, T. 1 ot 3akoHa 3a KomucusaTta 3a
¢pMHaHCOB HaA30p, KAKTO M 3a BCSKO oTnucBaHe Ha MCT OT TO3M perncrsp.

MhaBa geBeTa
OTYHETHOCT N PABKPUBAHE HA UH®OOPMALIUA OT
MHBECTULUMOHHUTE NOCPEAHULIN

®unHaHcoBa O0TYETHOCT. OTYETHOCT OTHOCHO KanuTasioBa aAeKBaTHOCT U JIMKBUAHOCT

Yn. 128. (1) VHBECTULUMOHHMAT MOCPEAHUK U3rOoTBA OTYETM 3a KanuTanosa
a[1EKBATHOCT M NIMKBUAHOCT cbrnacHo Pernament (EC) N2 575/2013.

(2) WIHBECTULUMOHHMAT MOCPEAHUK M3roTBS roavweH (UMHAHCOB OTYeT CbrnacHo
N3MCKBaHMSATA Ha MexayHapoaHUTe CTaHAapTU 3@ UHAHCOBO OTYMTaHE.

(3) ToaMWHMAT (UHAHCOB OTYET HA WHBECTUUMOHHWS MOCPEeAHMK Ce 3aBepsiBa OT
perucTpuvpaH oauTop. Pesyntatute OT u3BbpllEeHaTa OT OAMTOPa MPOBEpPKa Ha roAvLHUA
(P1HAHCOB OTYET Ce OoTpas3sBaT B OTAeNeH Aoknaa no obpasel, yTBbpAeH OT 3aMeCTHUK-
npeaceaatens, KOUTO Ce BK/OYBA B FOAWLLHUS OTYeET.

(4) VIHBECTULIMOHHMAT NOCpeaHUK NpeacTaBsl B KOMUCMATA OTYeTa Mo an. 2 B CPOK A0
90 AHM OT 3aBbPLUBAHETO Ha (DMHAHCOBaTa roavHa.



(5) VHBECTULUMOHHMAT MNOCPEAHUK € [ANMbXEH Aa OTCTPaHWU MOCOYEHMTE OT KOMUCUATA
HeMb/IHOTM W  APYrM HEeCbOTBETCTBMS C  MPUIOXKUMUTE HOPMAaTUBHU  U3UCKBAHMS,
BKJTIOYUTENHO C MexayHapoaHuTe CTaHZapTv 3a (WMHAHCOBO OT4YMTaHe, AOMycHaTu B
OTYEeTUTE 3a KanuTasoBa aAeKBAaTHOCT W JIMKBUAHOCT, KAKTO U BbB (DMHAHCOBUTE OTYETH,
perncTpy n B Apyru CYETOBOAHM AOKYMEHTU B ONpeaesieH OT KOMUCUATa pa3yMeH CpOK.

MNpepocTaBsHe Ha MHGOPMaUna OT perncTpupaHus oauTop

Yn. 129. (U3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) (1) PerncrpupaH
0AMTOpP, KOMTO W3BbPLIBA 3aAb/KUTENEH (MHAHCOB OAUT Ha (PUHAHCOB OTYET Ha
NHBECTULUMOHEH MOCPeAHWK, peryvupaH nasap uiv AOCTaBYMK Ha YCIyru 3a AOKajBaHe Ha
[JaHHW, € ANbXeH [a yBeAOMM MUCMEHO KOMUCUATA 3a BCAKa MHMOpMauus, KOSATO e
YCTQHOBW/ MpU W3BbPLIBAHE Ha 3aAb/DKUTENHUS (MHAHCOB OOUT M KOSTO MOXe Aa
npeacraBnsBsa:

1. CblUeCTBEHO HapylleHWe Ha 3aKOHOBM, MOA3aKOHOBU W  aAMUHUCTPATUBHM
pa3nopeabm;

2. 3annaxa 3a AeMHOCTTa Ha WHBECTULMOHHUS MOCPEAHWK, PErynvpaHvsi nasap wnu
[AOCTaByMKa Ha yC1yru 3a AOKNaABaHe;

3. npeacraensiBa OCHOBaHWE 3@ OTKa3 OT OAMTOPCKO MHEHWe, OTpUuUaTeniHO WK
KBanuuumMpaHo OAUTOPCKO MHeHue no 4n. 51, an. 3, 7. 5 oT 3akoHa 3a He3aBUCUMUS
¢drHaHCOB 0aUT.

(2) OguTopbT NO an. 1 e ANbXeH fda yBeAOMW MUCMEHO KOMUCMSTA WM 3a BCSKa
nHbopMauns no an. 1, KoATO e YCTaHOBWUA NPY U3BLPLUBAHETO Ha 3aAab/kuTeneH (UHaHCoB
OOUT Ha CBbP3aHO C MHBECTULIMOHEH NOCPeHUK nnue.

(3) (N3M. - OB, 6p. 12 oT 2021 r., B cuna ot 12.02.2021 r.) YBegomsiBaHeTo No an. 1 u
2 ce u3BbpLUBa He3abaBHO.

(4) [obpocbBeCTHOTO OnoBecTsBaHe npeg KOMWUCUSATa, CbOTBETHO Mnpes 3aMeCTHWK-
npeaceaaTens, OT perncTpMpaHust oaMTop Ha nHgopMaumaTa no an. 1 n 2 He npeacTaBnsBa
HapylweHMe Ha [AOroBOPHO WM MPaBHO OrpaHWYeHMe OTHOCHO pPa3KpUMBAHETO Ha
NHbopMauums.

YBeoMsiBaHE Ha KOMUCUSTA 3@ KOPNOPaTUBHMN MPOMEHM

Yn. 130. (1) N'HBECTULUMOHHUAT NOCPEAHUK YBeAOMsBa KOMUCKATA 3a:

1. OTKpUBAHE MN 3aKpUBAHE Ha KIIOH;

2. W3MeHeHVMe Ha HaMMEHOBaHWETO, BMWUCAaHO B M3JafeHUs NULEH3, KaKTo M 3a
N3MEHEeHWe Ha CeaanuLLETO UM afipeca Ha yrnpaBlieHue;

3. U3MEHEeHUs1 N [OOMbJ/IHEHUS B YyCTaBa WM B [APYXECTBEHWS [OroBop, KaKTo U B
ApyruTe OOKYMEHTU, KOMUTO Ca MOC/Y)XWUM KaTO OCHOBaHWE 3a M34aBaHe Ha NMUEH3a Ha
WHBECTULMOHHUSA MOCPEAHUK;

4. NpoMeHn B CbCTaBa Ha nmuara no yn. 13;

5. ppyrun obcrosiTencrsa, onpeaeneHu ¢ Hapeaba.

(2) 3agbmkeHneTo no an. 1 ce uanbiHsiBa OT MHBECTULMOHHUS NOCPEeAHUK B 7-AHEBEH
CPOK OT B3eMaHEeTO Ha peLleHMEeTO, OT BHACAHETO WM OT Y3HABAHETO Ha M3MEHEHMETO Wu
[AOMb/IHEHWNETO, @ B C/lydanTe, Korato 06CTOATENCTBOTO NOANEXM HA BMNUCBAHE B TbProBCKMUS
perncTbp - OT BMUCBAHETO.

YBefoMsiBaHe 3a CKOYEHU CAeNKn € HMHAHCOBU MHCTPYMEHTHU

Yn. 131. NHBECTUUMOHHUAT MNOCPeAHUK MpefocTaBs MHQOpMauMs BbB Bpb3Ka CbC
CK/IIOYEHUTE OT Hero CAenku € PMHAHCOBM MHCTPYMEHTM Ha KOMUCUSITA MpU YCIOBUSITA U B
cpokoseTe no PernameHT (EC) N2 600/2014.

YBefoMsiBaHe Ha HauuoHanHaTta areHuus 3a npuxoauTe

Yn. 132. (1) VHBECTUUMOHHUAT NOCpeaHMK YBeAoMsiBa HauuoHanHaTa areHums 3a
npuxoamTe 3a caenkute no npuaobmeaHe Ha akuMnM Ha nybnmMyHM apyxectBa OT
Apy)XecTBaTa, permcTpMpaHu B Opucamkumm ¢ npedepeHumnaneH aHbYeH pexknM, n TexHUTe
LAENCTBUTENHM COBCTBEHMUM MO CMMUCb/A Ha 3akOHa 3a MKOHOMUYECKUTE U (PUHAHCOBUTE



OTHOLUEHNS C APYXXeCTBaTa, PEerucTpupaHy B OpUCOMKUMK C npedepeHunaneH AaHbyeH
PEXWM, KOHTPO/IMPAHWUTE OT TAX JiMLA U TEXHUTE AENCTBUTENHN CODCTBEHULIM.

(2) 3apbrkeHneto no an. 1 ce wu3nb/HsABa OT WHBECTULUMOHHWUS MOCPEeAHMK Mo
€/IeKTPOHEH MbT B 7-AHEBEH CPOK OT CKJIIOUYBAHETO Ha cAefKaTa.

NaeHTuduUMpaHe Ha KIIMEHTUTE Ha YyXXAeCTPaHHU Nvua, U3BbpLUBALLM UHBECTULIMOHHK
yCnyrm v AeNHOCTY

Yn. 133. YyxpaecTpaHHM nuua, MMalyM Npaso Mo HAUMOHAIHOTO CM 3aKOHOAATENICTBO
[i@ M3BbPLIBAT YCIyruTe U AENHOCTUTE MO Y. 6, an. 2, KOMTO NpU YCrIoBusiTa Ha yn. 49 unm
KaTO K/IMEHTU Ha MHBECTULIMOHEH MOCPeaHMK, 3a KonTo Penybnunka Bbnrapus e gbpxasa no
npousxoa, ca nNpuaobunm UHaHCOBM MHCTPYMEHTU Ha CBOE MMe, HO 3a CMeTKa Ha Apyru
YyXXAECTPaHHU NMUA, Ca AMBXHW A3 MAEHTUOUUMPAT KIIMEHTUTE CU U U3BBLPLUEHUTE 3a
TAXHA CMETKa CAENKW Nnpes KOMUCKUSATa B CPOK TpU paboTHU AHM OT MUCMEHOTO UCKaHe.

ExkerogHO onoBecTsiBaHe Ha MHdOpMaumWs 3a AeMHoCTTa

Yn. 134. (1) BCUKM MHBECTULMOHHU MOCPEAHNLM C U3KTIOYEHNE HA MHBECTULIMOHHUTE
nocpeaHuum no yn. 10, an. 5 onosecTsiBaT exeroaHo, NooTAenHo 3a Penybnvka bbnrapus,
3@ AbpPXaBUTE YNIEHKM U 3a TPETUTE AbPXaBW, B KOUTO MMAT AbLUEPHW ApYXeCTBa WM ca
YCTaHOBWUIIM K/TOHOBE, CrieiHaTa MHdOopMaumsa Ha KOHCoNManpaHa OCHOBa:

1. HaMMeHOBaHWe/HaUMEHOBaHWsl, OMUCAHME Ha AerHocTuTe U reorpadcko
MECTOMOJSIOXKEHNE;

2. pa3mep Ha 060poTa;

3. 6poVi Cy>XUTENN Ha mbeH paboTeH aeH (ekBMBaneHTHa 6asa);

4. (bHaHCOB pe3ynTaT OT AEMHOCTTa Npeau AaHb4yHO obnaraHe;

5. HauMCNeHW AaHbUM BbpXy (DMHAHCOBUSI pe3ynTaT OT AEMHOCTTa;

6. NONyYeHN AbpPXXaBHN CybCnanmn, ako uMa TakuBea;

/. [OXOAHOCT Ha aKTUBWUTE, MNOJlyYeHa KaTO OTHOLWEHWE Ha HeTHaTa nedvanba KbM
0610T0 6anaHcoBO YNCO.

(2) NHdopmauusaTa no an. 1 noanexu Ha He3aBUCUM (PUHAHCOB OAMT M ce nybnvkysa
KaTo MpUSIOXKEHNE KbM FOAUWHMA (DUHAHCOB OTYET HA WHAMBUAYaANHA WKW, KOrato e
NPUIOXMMO, Ha KOHCONMAMpPaHa OCHOBA.

MhaBa pecera
NMPEOBPA3YBAHE, O3APABABAHE U NPEKPATABAHE HA
MHBECTUMLUMNOHEH NOCPEAHUK
Pazpgen I

NMpeobpasyBaHe HAa MHBECTULMOHEH NOCPEeAHMUK

MNpeobpasyBaHe Ha MHBECTULMOHEH NOCPEAHMK

Yn. 135. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Npeobpa3sysaHe
Ha WHBECTULUMOHEH TMOCPeAHVMK MOXE Aa Ce W3BbplWM CaMO cnej npeaBapuTeHOTO
onobpeHune OT KoMUcKaTa.

(2) 3a w3pgaeBaHe Ha ogobpeHue no an. 1 ce nogasa 3asiBfieHNE A0 KOMUCUSTA, KbM
KOETO ce npwunaraTt AOKYMEHTWU U AaHHM, onpeaeneHn ¢ Hapeaba.

(3) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucmata 3a dmHaHCOB
HaA30p MO MpeasioXeHVe Ha 3aMeCTHUK-NpeaceaaTens usgasa MM OTKasBa Aa v3gage
opobpeHve no an. 1 B CPOK eauH Mecewl, OT MOJTly4aBaHETO Ha 3asiBIEHMETO, @ KoraTo ca
61 NOUCKaHW AOMbAHUTENHN CBEAEHUSI U AOKYMEHTU - OT NoslydaBaHeTo MM. YneH 15, an.
3 n 4 ce npunaraT CbOTBETHO.

(4) KomucmaTta 3a (PUHAHCOB Haa3op OTKasBa fAa u3gage ofobpeHune, Korato
npeobpasyBaHeTo MO an. 1 He OTroBaps Ha WM3UCKBaHUSITA Ha 3aKOHa, 3asBUTENAT €
NpeacTaBui HEBEPHU AaHHW UMW AOKYMEHTU C HEBSIPHO CbAbPXKaHME MM HE Ca OCUIYPEeHU
NHTEpPECUTE Ha KIMEHTUTE Ha MHBECTULIMOHHUS NMOCPEAHNK.

(5) AreHumsaTa no BMMCBaHUSITA BNUCBa B TbProBCKUS pPerucTbp npoMsiHata no an. 1,
cnea kaTo 1 6bae NpeacTaBeHO U34aAeHOTO OT KOMUCKSITa 0AobpeHue.



Paspen 11

O3gpasutenHa nporpama. O3gpaBUTesIHU MEpPKH

O3pgpasuTenHa nporpama

Yn. 136. VHBECTULUMOHEH MOCPEeAHUK C MU3KYeHMe Ha Team no yn. 1, an. 1, T. 2 oT
3akoHa 3a BbL3CTAHOBSIBAHE W TMPECTPYKTypupaHe Ha KpeauTHU UHCTUTYUMM U
WMHBECTULMOHHN MOCpeAHUUM NpeacTaBss Ha KoMucusita 3a ofgobpsiBaHe o34paBuTeNHa
nporpaMa npuv 3Ha4nTeNHO BfiOWABaHe Ha (PMHAHCOBOTO My CbCTOSIHWUE. M3UCKBAHMATA KbM
03ApaBuUTENHaTa NporpaMa 1 peabT 3a 0A06psSIBaHETO 1 ce onpeaensT ¢ Hapeaba.

O3apaBuTenHu Mepku

Yn. 137. (1) O3apaBUTENHN MEPKMN Ca MEPKUTE, KOUTO MMaT 3a LUen Aa 3anasaT uan aa
Bb3CTAHOBAT (PMHAHCOBOTO CbCTOSIHNME HAa MHBECTULMOHEH NocpeaHuk rno yn. 10, an. 1mn2n
KOUTO 6uxa MOrnM Aa 3acerHaT CbLeCcTBYBalMTe NpaBa Ha TPETU Nvua, BKIOYUTENTHO
MepKW, CBbP3aHM C Bb3MOXHOCTTa 3a CNMpaHe Ha MiawaHus, CnMpaHe Ha M3MbJHUTETHU
[AENCTBUS UN HaMassiBaHe Ha B3eMaHuWsiTa. Te3n MepKM BKIHOYBAT U NpunaraHe Ha MepkuTe
M [encTBusiTa MO Bb3CTAHOBSIBAHE W HA WHCTPYMEHTUTE 3@ MNPECTPYKTypupaHe U
yrnpa)KkHsiBaHe Ha MNpaBOMOLMATa 3a MpecTpyKTypupaHe Mo 3aKoHa 3a Bb3CTaHOBSBAHE U
NPeCcTpPyKTypypaHe Ha KpeauUTHU WHCTUTYUMU W WMHBECTUUMOHHW MNOCpeaHuuUn unm o
CbOTBETHO NPWIOXMMO 3aKOHOAATENICTBO Ha ApYyra AbpXXaBa YfeHka.

(2) Mepkute no an. 1 ca npunaraHUTe OT KOMUCUSITA, CbOTBETHO OT 3aMECTHUK-
npeacenaTens M oT KOMMNETEHTHUTE OpraHy Ha Apyra Abp)XXaBa YjleHKa, MepKU B Ka4ecTBOTO
UM Ha HaJA30pPHM OPraHW U OpraHu 3a NPeCcTPYKTypUpaHe.

(3) B cnyyan uye ce npunara un. 114 ot 3akoHa 3a Bb3CTaHOBSIBaHE MU
NPECTPYKTYpUpPaHE Ha KPeaAUTHU MHCTUTYLMU U MHBECTULMOHHM NOCpeaHUUN, pasnopeabute
Ha un. 138, an. 3 He ce Npunarar.

(4) B cnyyan Ha npunaraHe Ha WMHCTPYMEHTUTE 3a NMPECTPYKTypupaHe mno 3akoHa 3a
Bb3CTAHOBSIBAHE W MPECTPYKTYpUpaHe Ha KpeauTHU WHCTUTYUMU WU UHBECTULIMOHHU
nocpeaHuuM pasnopeabute Ha TO3M pasaen ce npwnarart 3a iMuatanoyn. 1, an. 1, 1.3 -7
OT 3aKoHa 3a Bb3CTaHOBSIBAHE W MPECTPYKTypUpaHE Ha KpeauTHU WHCTUTYUMU U
WHBECTULMOHHW NOCpeaHnLIN.

MpunaraHe Ha 034paBUTENHN MEPKU N KOMMETEHTHW OpraHu

Yn. 138. (1) Komucnata 3a pMHAHCOB HaA30p, CbOTBETHO 3aMeCTHUK-NpeaceaaTensr,
Ca KOMMETEHTHW OpraHu no npuiaraHeTo Ha O34paBuUTeNHM Mepku no Yn. 136 n 137 cnpsamo
WHBECTULUMOHEH MOCPEAHUK, BKITIOUMTENHO CrpsSMO HEroBWUTE K/IOHOBE B APYrM AbpiKasu
UNIEHKM.

(2) Ycnosusita 1 npoueaypaTa 3a NpunaraHeTo Ha TakKuBa MEpKK, KakTo M NpaBHUTE UM
nocneanum ce ypexaat oT 6barapckoTo 3aKOHOAATENCTBO, OCBEH aKO € NpeaBuAEHO APYro.

(3) Korato npunara o3apaBuTeNIH MEpPKU CApPSMO MHBECTULUMOHEH MOCPEAHUK MO 4.
10, an. 1 u 2, KONTO MMa K/IOHOBE B APYrN ObpXaBW UNEHKWU, KOMUCUSITA YBEAOMSIBa
He3abaBHO, Mpeau NpuaaraHeTo Ha MEPKUTE, KOMMETEHTHUTE OpraHn Ha Te3n AbpKasu
UJIEHKN 3@ pELUEHNETO CK, @ KOraTo TOBa € HEBb3MOXHO - e[JHOBPEMEHHO C NpuiaraHeTo nM.
B yBe4OMIeHNEeToO KOMUCKUSATA NOCOYBa NOC/eaNUMTE OT NpUNaraHeTo Ha MsapKaTa.

(4) 3BneyeHne OT aKTOBETE Ha KOMUCUSTA, CbOTBETHO Ha 3aMeCTHUWK-npeaceaaTens,
3a NpWIaraHeTo Ha 034paBuUTENIHM Mepku ce nybnukyBaT Ha WMHTEpPHET CTpaHuuaTa Ha
KOMUCUSITA M B ABa LIeHTpanHu exeaHeBHuKa B Penybnvka bBbnrapus B Cpok A0 ABa paboTHM
[AHW OT AaTaTa Ha M3[aBaHETO UM.

(5) KoraTto npunaraHeTo Ha 034paBuUTE/THM MEPKU MOXe Aa 3acerHe rnpasaTta Ha TpeTu
Nvua B Apyra AbpXXaBa 4fIeHKa, U3BJIeYeHMEe OT aKTOBETE Ha KOMUCUATA, CbOTBETHO Ha
3aMeCcTHUK-NnpeaceaaTens, 3a nNpuiaraHeTo Ha 034paBUTENIHU  MEPKW, BKJTIOYUTENHO
aKTOBETE 3a [MpuiaraHeTo Ha O34paBUTENHU MEPKUM CNpsIMO KJIOH HA MHBECTULMOHEH
NMoCpeaHVK OT AbpXXaBa YfeHka, ce nybnukyeBa B ,OduumaneH BecTHUK" Ha EBponeinckus
Cbt03 C Lien ocurypsiBaHe Ha Bb3MOXHOCT 3a obansaHe.



(6) Vi3BneyeHMeTO Ha akTa no an. 4 cneaga Aa CbAbpXa ONMCaHWE Ha NpaBHUTE U
(bakTMyecknTE OCHOBaHMS 3a M34ABAHETO Ha aKTa, MMETO W ajpeca Ha Cbaa, Npea KOWTO
aKTbT MOXe Aa ce 06xanBa, KaKTo M CpoKa 3a obxxansaHe.

O3apaBuTeNHU MepKX CrpsSIMO KJIOH OT TPeTa AbpXXasa

Yn. 139. MNpean ga nNpunoXxu o3apaBUTENHUM MEPKM CMPSIMO K/IOH Ha WHBECTULUMOHEH
NOCpeaHVK OT TpeTa AbpXKaBa, KOMTO MMa K/TIOHOBE M Ha TEpUTOPUSTA Ha eaHa WM rnoseve
AbpXXaBW YSIEHKM, KOMUCUATA YBEAOMSABA KOMMNETEHTHUTE OpraHy Ha Te3n AbpXXaBWu YSIEHKM
33 HaMEepEHMETO C1 [ia NPWIOXKW 034PaBUTENTHU MEPKM CMPSIMO TaKbB K/IOH, KAKTO U TEXHUTE
nocnegmun. B cnyvaute, Korato He € Bb3MOXHO MNpeaBapuUTeNHO YyBeAOMsiBaHe Ha
KOMMETEHTHUTE OpraHn, KOMUCMATa M yBeAoMsiBa He3abaBHO cnes npwuiaraHeTo Ha
MEepKUTe.

O3apaBuTeNHU MepKX CrpsSIMO MHBECTULUMOHEH NOCPEAHNK OT AbpXKaBa Y/ieHkKa

Un. 140. () O3gpaBuTenHUTE MEPKK, NpeanpueT OT KOMMNETEHTEH OpraH Ha AbpXaBa
YfieHKa CrpsiMO WMHBECTULUMOHEH MOCPeAHVK, NUUEH3MpaH B Ta3n [AbpXaBa 4fieHKa, ce
npusHaBaT npsiko u 6e3 dopmanHocTu B Penybnuka Bbnrapusi 1 OT MOMEHTa, B KOWTO
noanexaTr Ha W3Nb/IHEHWE, WMMaT [AEeWCTBME CMpsSIMO K/OHa Ha TO3M WHBECTUMLMOHEH
NoCpeaHuK, M3BbPLUBALLY AEMHOCT B Penybnuka bbarapusi, Kakto u CnpsiMo TpeTuTe Niua B
Penybnuka Bbnrapus. lNpaBHUTE nocneavun Ha O34paBUTENHWUTE MepKu ce ypexaaT oT
3aKOHOAATENICTBOTO Ha CbOTBETHATa AbpXKaBa YJIeHKA, OCBEH aKo B TO3M 3aKOH e
npeaBuAEHO Apyro.

(2) JvuaTta, KOMTO aAMUHUCTpUpAT Ha TeputopusTta Ha Penybnuka Bbnrapus
034paBUTENTHN MepKW, NpeanpueTn OT KOMMNETEHTEH OpraH Ha Abp)KaBa YfieHKa, ce non3ear
CbC CblUMs CTaTyT W MPaBOMOLWUMS, KAKBMUTO MMAT Cropesa 3aKOHOAATesICTBOTO Ha Tasu
[AbpXXaBa uneHka. Te3u nuua npunaraT 6baArapckoTo 3aKkoHOAATENCTBO MpU peanu3aumnsita
Ha aKTUBW Ha MHBECTULMOHHWUSA MOCPEedHUK Ha TepuTopusTa Ha Penybnuka Buarapus u npu
ypexaaHeTo Ha TpyAOBM NPaBOOTHOLIEHMUS, Bb3HUKHANW Ha TepuTopusTa Ha Penybnuka
bbnrapus.

(3) O3ppaButenHUTE MepKu, NpeanpueTn oT KOMMETEHTEH OpraH Ha AbpXaBa YfeHKa
CNPsIMO KJSIOH Ha WHBECTULUMOHEH MOCPEAHWK, NULIEH3MPaH B TPeTa AbpXasa, ce rnpu3Hasar
npsiko n 6e3 cdopmanHocTh B Penybnuka Bbarapusi u OT MOMeHTa, B KOMTO MoAfexaT Ha
M3Mb/IHEHWE, UMAT AEMUCTBME CNPSAMO TPETUTE nnua B Penybnuka bunrapus.

Paspnen 111

NMpexkpaTuTenHu npoueaypm

KOMMeTeHTHN OpraHn u NpuAOXMMO NpasBO B MPOWM3BOACTBATA MO JIMKBMAAUMA U
HECbCTOATENHOCT

Yn. 141. (1) lpekpaTuTenHu npoueaypu ca npoueaypute Mo NMKBMAAUMS W
HECBLCTOATENIHOCT Ha UHBECTULMOHEH nocpeaHuK no yn. 10, an. 1 v 2, BKIOYUTENHO CrpSAMO
K/OHOBETE Ha WHBECTULMOHHMA MNOCPEAHWK B APYrM AbpPXXaBW YNEHKM, KaKTO M BCAKa
nogobHa npoueaypa, CBbp3aHa C MpekpaTsBaHE Ha [AEMHOCTTa M MNpoBeXaaHe Ha
KONMEKTUBHO MNPOM3BOACTBO MO oOcpedpsBaHe W pasnpedenieHne Ha aKTMBWUTE Ha
WMHBECTULUMOHEH MOCPEAHWUK, OTKPUTO U KOHTPOAMPAHO OT CbOTBETHUTE aAMUHUCTPATUBHM
WM CcbaebHM opraHM Ha [bpXaBa YNEHKA, BKKYUTENHO KOraTo MNPOM3BOACTBOTO
MPUK/OYBA CbC CNOpasyMeHue 1amn no Apyr nogobeH HauuH.

(2) KoMneTeHTHM 3a /fuMKBMZauMs WM 3a OTKPMBAHE Ha NPOU3BOACTBO MO
HECLCTOATENHOCT Ha MHBECTUUMOHEH MOCpeaHWK, nuueH3npaH B Penybnvka bwnrapus, ca
6bnrapckute CbaebHU UM aAMMHUCTPATMBHU OpraHu. PelleHWeTo Ha Te3n OopraHu uma
LENCTBUE U CNPSIMO K/TIOHOBETE Ha MHBECTULMOHHWS MOCPEAHVK B APYTY AbpPXXaBW YNIEHKW.

(3) OcBeH aKo B TO3¥ 3aKOH € MpeaBuaeHO APYro, no OTHOLUEHWE Ha MPOW3BOACTBOTO
no NIMKBMAAUMA W NPOU3BOACTBOTO MO HECLCTOSATENTHOCT Ha WMHBECTULMOHHUS MOCPEAHMUK,
nvueHsmpaH B Penybnuka bbnarapus, ce npunara 6bArapckoTo  3aKOHOAATENCTBO,
BKJ/TIIOYUTENHO OTHOCHO:



1. ABWKMMUTE Belm, KOMUTO ca 06eKT Ha NPOM3BOACTBOTO, U MPABHUS PEXUM OTHOCHO
ABMKMMUTE  BelM, npuaobutn OT MHBECTULUMOHHMS MNOCPeAHUK Cnen  OTKpMBaHE Ha
Npou3BOACTBOTO;

2. nNpaBaTta Ha MHBECTULMOHHWUS NOCPEAHUK U MPaBOMOLUMATA HA HEroBMS JIMKBUAATOP,
CbOTBETHO CUHAMK;

3. ycnosusTa, Npy KOMTO MOraT a ce NpaBaT NpuUXBallaHus;

4. nocneguuMTe OT OTKPMBAHETO Ha NPOM3BOACTBOTO BbpXY TEKyLUMTE AOroBOpM, Mo
KOUTO MHBECTULUMOHHUAT NOCPEHUK e CTpaHa;

5. pencTtBMeTo Ha NpPOM3BOACTBOTO BbPXY AenaTta, BOAEHW OT OTAENHU KpeauTopu
cpeLly WHBECTULMOHHUS NOCPEAHNK;

6. B3eMaHusITa, KOUTO Ce MpeasBsBaT KbM MHBECTULMOHHUS MOCPEAHUK, KakTo W
NpaBHUS UM PEXMM, KOraTo Te Ca Bb3HWKHANM Criefl OTKPMBAHETO Ha MPOU3BOACTBOTO;

/. peda W M3NCKBaHMATa 3a nNpeasBsBaHE W MpUEMaHe Ha B3EeMaHUSATa KbM
WMHBECTULMOHHUS NOCPEAHWK;

8. npaBunata 3a pasnpedesieHneTo Ha HabpaHuTe napuvyHM  cpeacTtBa  OT
ocpebpsiBaHETO Ha aKTMBW, TMOpPeAHOCTTa Ha B3eMaHusATa Ha KpeauTopuTe  Ha
WMHBECTULUMOHHUS MNOCPEAHUK, KaKTO M npaBaTa Ha KpeauTtopuTe, KOUTO Ca MNoAy4YMnmu
YaCTUYHO YOOBNETBOPEHUE Cnel OTKPMBAHETO Ha MPOM3BOACTBOTO MO HECHCTOSATENHOCT B
pe3ynTaT Ha peanu3auuns Ha BelHW obe3neyeHns uimn Ypes npuxeallaHe;

9. ycnoBusTa 3a npekpaTtsBaHe Ha MPOM3BOACTBO MO HECLCTOATENHOCT M nocneauumTe
OT TOB3;

10. npaBaTa Ha KpeauMTopuTe cnej npekpaTsBaHe Ha Npou3BOACTBOTO;

11. pexxvMa 3a pa3HOCKUTE B MPOU3BOACTBOTO;

12. ycnosuaTa n pefa 3a obsiBsiBaHe Ha MpaBHUTE aKTOBE, YBPEXAALUM UHTEpecUTe Ha
KpeauTopuTe, 3@ HULOXHU, YHULLIOXXaeEMU MM HENPOTMBOMOCTAaBUMU CPSIMO TSIX.

MNpekpaTaBaHe Ha MHBECTULMOHEH MOCPEAHUK C K/TIOH B AbpXKaBa YNeHKa

Yn. 142. (1) Komucuata 3a MHAHCOB HaA30p YBeAOMSBA CBOEBPEMEHHO
KOMMETEHTHUS OpraH Ha CbOTBETHUTE AbpPXaBW UNIEHKW, B KOUTO WHBECTULMOHHUAT
MOCPeAHMK OCbLUECTBSIBA AEMHOCT 4pe3 K/OH, Ye € [MOWCKaHO 3aro4yBaHETO Ha
NPUHYAWUTENHA NIMKBMAAUNS UM OTKPUBAHETO Ha MPOM3BOACTBO MO HECHCTOATENHOCT, KaTo
ro nHdopMmpa 3a nocnegmumTe, NPOM3TUYaLLM OT CbOTBETHOTO NPON3BOACTBO.

(2) Komncusata 3a (puHaHCOB HaA30p yYBeAOMSABA KOMMETEHTHUS OpraH Ha CbOTBETHUTE
AbpXXaBU YNEHKU, B KOUTO MHBECTMLIMOHHUAT MOCPEAHUK OCBLLECTBSIBA AEMHOCT UYPE3 KJIOH,
ye e 3ano4vyHana npuHyauMTenHa NWKBUAAUMS WM 3a OTKPMBaHe Ha MNpOM3BOACTBO MO
HECbCTOATENHOCT, KaTo ro MHMOpMMpa 3a NocneauuuTe, NpousTMyaly OT CbOTBETHOTO
NpON3BOACTBO.

(3) PeobT 3a yBegoMsiBaHe no an. 1 n 2 ce npunara u B cilydauTe Ha npekpaTsBaHe Ha
KNoH B Penybnuvka Bbnarapys Ha MHBECTUUMOHHMSA MNOCPEAHUK CbC cedanuuie B TpeTa
AbpXXaBa, KOraTto CbWMSAT MHBECTULMOHEH NOCPEeAHMK MMa OTKPUT K/IOH U B Apyra Abp)KaBa
yneHka. B Te3n cnyyam KoMmMcusiTa U KOMNETEHTHUAT OpraH KoopAMHWpaT AENCTBUSTa CU B
paMKUTE Ha NPOU3BOACTBOTO CbC CLOTBETHUTE KOMMETEHTHN aAMUHUCTPATUBHU U CbAebHM
OpraHv B ApyruTe nNpueMaLly AbpXKaBn YIEHKM.

(4) N'NKBMAATOPBLT, CbOTBETHO CUHAMKBLT HA MHBECTULMOHEH NOCpeaHuK no yn. 10, an.
1 n 2 C KNOHOBE B ApYrn AbpXaBW uYneHKku, nybnuvkyBa M3BeYeHWe OT pelleHMeTO 3a
3anoyBaHe Ha JIMKBMAAUMSA, CbOTBETHO 33 OTKPMBAHE HA MNPOU3BOACTBO MO
HEeCbCTOSATENHOCT, B ,OduumaneH BeCTHUK" Ha EBponenckus cbtos.

(5) MokaHaTa Ha NuKBMAaaTopa no 4n. 267 oT TbproBCKUS 3aKOH € CbC 3arnaBue Ha
BCMYKM odumumanHn e3vum Ha EBponeiickus cbio3 ,llokaHa 3a npeasiBsiBaHe Ha B3eMaHe.
CpokoBe, kouTo TpsibBa Aa ce cnassT".

(6) Bcekn KpeauTop B NPOM3BOACTBOTO MO JIMKBMAAUMS, BKIIKOUUTENTHO KOrato e
nybnnueH opraH, “Ma nNpaBo [a NpeasiBu B3eMaHUsiTa CUM UM [a NpeacTaBu Bb3paXkeHue
BbB Bpb3ka C TAX Ha oduvumanHus e3MK WAM Ha eauH OT oduumanHuTe e3uuM Ha



CbOTBETHaTa AbpXXaBa uYfieHKa. B To3n cnyyan npeasiBsBaHETO Ha B3eMaHETO CTaBa Moj
3arnasuve Ha 6bnrapcku esuk ,lpeasiBsiBaHe Ha B3eMaHe".

(7) NIMKBMAATOPBLT, CbOTBETHO CUMHAMKBLT, MMA MpaBO Aa WM3MCKa NpeacTaBAHETO Ha
npeBof Ha 6barapcky e3vk Ha AOKYMeHTUTe no an. 4.

(8) OcBeH ako B 3aKOH € MnpeaBuAeHO APYro, BCEKW KPeauTop wu3npalia Konusi oT
yAOCTOBEpSBalUMTE B3EMAHETO My [AOKYMEHTM M MOCOYBa BMAA HA B3EMaHETO, AaTaTta Ha
Bb3HMKBAHETO W pa3Mepa My, MO30BaBaHETO Ha nNpuBUNErMs, NpefocTaBeHOTO BEeLLHO
obe3sneyeHrne unM NpaBOTO Ha 3aAbpXXaHE, KakTO M KakBM aKTMBM ca obxeBaHaTu OT
obesneyeHneTo my.

(9) B3eMaHusTa Ha BCUYKM KPeAUTOPU Ha MHBECTUUMOHHUSA nocpeaHuk ro yn. 10, an. 1
M 2, 32 KOMTO Ce M3BbPLLBA NIMKBMAALMS WU € OTKPUTO NPON3BOACTBO MO HECHCTOSITENHOCT,
ce TpeTupaT paBHOMOCTaBEHO W MMAT MOPEeAHOCT Ha M3rnnawaHe Bb3 OCHOBA Ha efHN U
CblUM KpUTEPUM, HE3ABMCMMO OT TOBa [aNv Ca Bb3HUKHA/IM Ha TeputopusaTa Ha Penybnuka
Bbarapust UnnM Ha TepUTOpPUSTa Ha APYrv AbPXXaBW YNEHKM.

(10) I'ukBnaaTopbT, CbOTBETHO CUHAMKBLT, PEAOBHO M NO NOAXOASL HAa4YnH MHdopMMpa
KpeauTopuTe Ha MHBECTULMOHHMA nocpedHuk rno un. 10, an. 1 u 2, 3a KOroto ce M3BbpLUBa
NMKBNAAUNS, CbOTBETHO MMa OTKPUTO MPOU3BOACTBO MO HECbCTOATENHOCT, OTHOCHO XO4a Ha
Npon3BOACTBOTO.

Paspen IV
NMpaBHM nocneauumn Npyv o3a4paBUTENTHU MEPKU U

npeKpaTuTeNsiHn npoueaypu

Ypenba Ha npaBHWUTE nocneamum

Yn. 143. [(lpy npunaraHeTo Ha O034ApPaBUTENIHW MEpPKU WM OTKPUBAHETO Ha
npekpaTUTEsIHM Npoueaypu 3a MHBECTUUMOHEH nocpeaHuk no 4. 10, an. 1 u 2 npaBHuTe
nocrneaunun ce ypexxaar, KakTo cneasa:

1. 3a TpynoBuTE AOrOBOPU U OTHOLLEHUATA, CBbP3aHW C TAX - OT 3aKOHOAATENCTBOTO Ha
Abp)XaBaTa YeHKa, NPUIOXKUMO KbM CbOTBETHUSA TpyAOB AOroBOp;

2. 3a JOrosBopuTe, AaBaluy Npaso Ha non3saHe unu npuaobreBaHe Ha HeaABUXMMA BeL, -
OT 3aKOHOAATENICTBOTO Ha AbpXXaBaTa 4Y/IeHKa Mo MEeCTOHaXOXAEHWETO Ha BelTa, criopea
KOETO Ce onpeaens 1 Kou BeWn ca HeABYKMMUN U ABUXUMU;

3. 3a npaBaTa Ha MHBECTULMOHHUS NOCPEAHUK BbB Bpb3Ka C HeABWXKMMa BeLl, Kopab
WM CcaMoneT, KOUTO npaBa MoAnexaT Ha perucrpauvs B nybnnyeH peructop - OT
3aKOHOAATE/NICTBOTO Ha AbpXXaBaTa YJleHKa, KbAETO Ce BOAM PEerucTbpbT.

MNpaga, npom3TnyalLmM OT BelHN obe3neveHns

Yn. 144. (U3m. - OB, 6p. 24 ot 2018 r., B cvna ot 16.02.2018 r.) (1) MpunaraHeTo Ha
034paBUTE/IHN  MEPKM WIN  OTKPUBAHETO Ha MpeKkpaTuUTenHW npoueaypyu  CnpsiMo
WHBECTUUMOHEH nocpeaHuk no 4yn. 10, an. 1 n 2 He 3acdAra npousTUYaliM OT BELLHU
obesneyeHnss nNpaBa Ha KpeauTopy WM Ha TPETM NMuA BbB Bpb3Ka C MaTepuanHu uau
HeMaTepuanHW aKTUBW, BKJIIOUUTENTHO HEABMXXUMW WNN  OBMKUMW, WHAMBWAOYANHO WM
pOAOBO OMPeAEneHu BEWwW WM CbBKYMHOCTM OT BEWM, KOUTO MNpuHaanexaT Ha
WHBECTULUMOHHMSA NOCPeaHMK, HO Ce HAaMMpPaT Ha TEPUTOPUATA Ha Apyra Abp)KaBa Y/IeHKa Mo
BpEME Ha nNpwiaraHeTo Ha Te3u MepKM WAW Ha OTKPUMBAHETO HA npekpaTuTenHaTta
npoueaypa.

(2) Mpaeata no an. 1 BkAYBaT NPaBOToO:

1. pa ce ucka ocpebpsiBaHe unuv fga ocpebpu akTMBM U Ja Cce yAOBNETBOpPU OT
nony4yeHUTe npu OocpebpsiBaHETO MPWUXOAW, BKJIIOYMTENIHO KOraTo aKTMBUTE ca 0OeKT Ha
3a/10r UNKN UMNOTEKa;

2. Ha npeanoyTUTENHO YAOBNETBOPEHWE, BKIIKOYMTENHO MO CufaTa Ha 3anor Bbpxy
B3eMaHe WUn No cunaTta Ha NPexBbP/ISHE Ha B3eMaHe KaTo obe3neveHue;

3. Ha NMUETO, KOETO MMa npaBa BbpXy Bell, Aa W3MCKBA HEMHOTO BpbluaHe Wu
Bb3CTaHOBSIBaHe OT TO3W, KOMTO 51 BNajee wam non3ea 6e3 npaBHO OCHOBAHMUE;



4. Ha Non3BaHe Ha NNoAOBETE Ha NpeAoCTaBeHUTE KaTo obe3neyeHne akTuBM.

(3) MNpaBo, BNUCaHO B NybnnyeH perucTbp M MpPOTMBOMOCTaBMMO Ha TPEeTU nuua, no
cunaTa Ha KOeTo Moxke da ce npuaobue npaso no an. 1, ce cMdaTa 3a npaso no an. 1.

(4) (N3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) Pasnopeabata Ha an. 1 n 2
He M3KNI0YBa Bb3MOXHOCTTA Ja Ce MUcKa obsBsBaHe Ha onpeaeneHu MnpaBHW akToBe 3a
HULLOXXHW, YHULLIOXXAEMWN MIN HENPOTMBOMOCTaBMMK MO peda Ha un. 141, an. 3, T. 12.

(5) MNpunaraHeTo Ha 034paBUTE/IHW MEPKU WM OTKPUMBAHETO Ha MpekpaTuTenHa
npoueaypa 3a MHBECTULMOHEH NocpeaHuk no un. 10, an. 1 1 2, KOWTO e KynyBay Ha Bell, He
3acsra NpaeaTa Ha npojaBada BbpXy Ta3w Bely MO AOroBOp 3a npoaaxba cbC 3ana3sBaHe Ha
cobCTBEHOCTTa A0 MbJAHO M3NfallaHe Ha ueHaTa, KoraTto Mo BPEeMETO Ha npwuiaraHeTo Ha
TE3NW MEPKM MM Ha OTKPMBAHETO Ha NpeKkpaTuTenHa npoueaypa 3a WMHBECTULMOHHUS
NOCpeaHUK BeLlTa ce € HaMmnpana Ha TepuTopusaTa Ha Apyra Abp)KaBa Y/ieHKa.

(6) TMNpvnaraHeTo Ha 034paBuUTENIHM MEPKM WM OTKPMBAHETO Ha MpekpaTuTenHa
npoueaypa 3a MHBECTUUMOHEH nocpeaHuk no yn. 10, an. 1 n 2, KonTo e NpoaaBay Ha Bely
no Aoroeop Mo an. 1, He AaBa OCHOBaHWE 3a pa3BasiiHE WM MpeKpaTsBaHe Ha A0roeopa,
aKo BelwTa e buna JocTaBeHa, KakTO M He NpeacTaBnsiBa npeyka 3a npuaobusaHe Ha
COBCTBEHOCTTa BbpXYy BeLlTa OT KynyBaya, KoraTo Mo BPEMETO Ha MpuiaraHeTo Ha Te3u
MEPKM WM Ha OTKPUMBAHETO HaA nMpekpaTuTenHata npouedypa 3a MWMHBECTULMOHHMS
NnocpefHUK BewTa - npeaMeT Ha Mokynko-npoaaxbaTa, ce e HaMmuMpana Ha TepuTopusaTa Ha
Apyra AbpaBa YfeHKa.

MNpaBa Ha KpeauMTopuTe 3a NpuUXBaLlaHe

Un. 145. (1) MpwnaraHeTo Ha O034paBUTENHW MEPKM WM OTKPUBAHETO Ha
npekpaTuTenHa npoueaypa 3a MHBECTUUMOHHWUS nocpeaHuk no yn. 10, an. 1 n 2 He 3acsra
NpaBoTO Ha KpeauTopuTe My 3a MnpuxBallaHe Ha CBOM B3eMaHWs Cpelly B3eMaHus Ha
WMHBECTUUMOHHUSA MOCPEAHUK KbM THX, KOraTo Ca Hanuue ycnoBusTa 3a TOBa CbracHoO
3aKOHa.

(2) Pa3nopenbata Ha an. 1 He M3KIKOYBA BB3MOXHOCTTA [a Ce UCKa 0bsBsBaHe Ha
onpeaeneHy NpaBHU akTOBE 3a HULLOXHM, YHULLOXAEMN UIN HENPOTUBOMNOCTAaBUMU NO peaa
Ha un. 141, an. 3, 1. 12

MpunoXxnMo NpaBo NpW 03a4pPaBUTENHM MEPKU U MPEKPaTUTENHM Npoueaypu

Yn. 146. (U3m. - [IB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Mpu npunaraHeTo Ha
034paBUTENTHN MEPKW UM OTKPUBAHETO Ha MpekpaTuTenHa npoueaypa 3a MHBECTULMOHEH
nocpeaHuk no yn. 10, an. 1 n 2 NpUIOXMMOTO 3aKOHOAATENCTBO €, KaKTo crieaBa:

1. (u3m. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) 3a NpaBOTO Ha CO6CTBEHOCT
nnu apyru npasa Bbpxy (PMHAHCOBM MHCTPYMEHTWU MO CMUCbAA Ha yn. 4, naparpad 1, T. 50,
byksa ,,6" ot PernameHT (EC) N2 575/2013, CbLeCTBYBAHETO MM NPEXBbPASHETO Ha KOUTO
npasa npeanosnara BMUCBAHETO MM B PErncTobp, B CMETKA WM B AENO3UTapHa WUHCTUTYLMS,
KOATO Ce€ HaMupa WM Ce BOAM B Abp)XaBa YfeHKa - 3aKOHOAATENCTBOTO Ha AbpikaBaTa
yfleHKa, KbAeTO Ce HaMmpa Wnu ce BOAN CbOTBETHUSAT PErncTbp, CMETKa WM Aeno3uTapHa
NHCTUTYLMS;

2. 3a crnopasyMeHusiTa 3a HeTMpaHe - 3aKOHOAATEsNICTBOTO, KOETO Ce npunara KbM
[IOroBOpa, KOMTO NpeaBmxaa HETUPaHE;

3. 3a cnopasyMeHusiTa 3a 06paTHO M3KynyBaHe - 3aKOHOAATENCTBOTO, KOETO Ce npunara
KbM [J0roBopa 3a 06paTHO U3KyryBaHe, Npu YC/I0BUE Ye He Ce HapywaBsa T. 1;

4. 3a cAenknTe, U3BbLPLUIBAHW Ha perynnpaH rnasap - 3aKOHOAATesICTBOTO, MPUIOXKUMO
KbM [OroBopa OTHOCHO Te3W CAENKM, MPU YCII0BUE Ye He Ce Hapywasa T. 1;

5. 3a BucAwmTe cbaebHn aena OTHOCHO BeELW WK npaBa, OTHETU OT MHBECTULMOHHUS
nocpeaHuk no 4yn. 10, an. 1 n 2 - 3aKOHOAATENCTBO Ha Abp)XXaBaTa Y/leHKa, KbAeTO ce BOAM
CbOTBETHOTO Aeno.

BnunceaHe Ha 034paBUTENTHN MEPKM M HA NpeKpaTUTEeNHN npoueaypu

Yn. 147. (1) lnuata, KOUTO aAMUHUCTPUPAT O3APaBUTENHU MEPKN, NIMKBUAATOPBLT U
ApYyr KOMMeTeHTeH cbaebeH WAn aaAMUHUCTPATMBEH OpraH Ha [Abp)XaBaTa 4ieHKa Mo



npounsxoa npeanpuveMaTt BCUYKM HeobxoaMMmn MEpPKM 3a BNUCBaHe Ha O34paBUTENTHUTE MEPKK
WM 33 3anoyBaHe Ha npekpaTUTenHa npoueaypa 3a WHBECTUUMOHEH MNOCPeaHUK B
CbOTBETHWUA TbProBCKWM, WMOTEH WAM Apyr MybnnyeH perucTbp Ha TeputopuaTa Ha
Penybnuka bbnrapua B ciyyauTe, KOrato Tasu perncrpaums € 3aab/hKUTenHa CbriacHo
6bNrapckoTo 3aKOHOAATENCTBO.

(2) Pa3HOCKMTE NO BMUCBAHETO Ce CMATAT 3@ YacT OT pa3HOCKMTE MO 03ApaBUTENHUTE
MEpPKKU unn No npekpaTutenHaTa npoueaypa 3a UHBECTULMOHHUSA NOCPEaHWK.

MpaBuna OTHOCHO HULLOXHOCT, YHUWLLOXAEMOCT WM  HENpOTUBOMOCTAaBMMOCT Ha
yBpexgaalimTe KpeanuTopuTe aktose

Yn. 148. (1) Pasnopepbata Ha un. 141, an. 3 He ce npunara KbM MnpaBunarta 3a
0b6sBSIBaHE HA HULLOXHOCT, YHUWLIOXAEMOCT WM HENpOTUBOMOCTaBUMOCT Ha aKToBe,
yBpexaawm BCUYKW KpeauTopu, KOrato JfMUETO, MON3Balo Cce OT akTa, npeacTasu
[OKasaTencTea, Ye KbM aKTa, YyBpexgal, BCUYKM  Kpeautopw, Cce  npwiara
3aKOHOAATENCTBOTO Ha Apyra AbpXaBa YieHKa W TOBa 3aKOHOAATENCTBO He A0rycka
OCMOpPBAHETO Ha CbOTBETHUSA akKT B KOHKPETHUSI ClyYai.

(2) KoraTo o3gpaBuTenHa Msipka, onpeaeneHa ot cbaebeH opraH, cbabpka npasuna 3a
HULLOXHOCT, YHWULLOXAEMOCT MM HEMNPOTMBOMOCTAaBMMOCT Ha aKTOBE, YBPEXAALUM BCUYKM
KpeauTopu, KOWUTO aKToBe ca 6unuM u3BbpLUeHU Mpeau npunaraHeTo Ha camaTta MSpka,
npaswnoTo no un. 140, an. 1, nspeyeHune BTOPO, He Ce npwunara B c/iydauTe no an. 1.

MpUnoXmMo NpaBO CMAPSAMO aKT, CKAYEH Cnef O034paBuUTeNHa Msipka wunu cneg
3ano4YBaHETO Ha NpeKkpaTuTenHa npoueaypa

Yn. 149. (M3m. - B, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) [lencrBuTenHocTTa
Ha aKT, CK/IIOYEH cref MpunaraHeTo Ha O34paBuTeNHa MspKa WKW cref 3arno4vBaHeTo Ha
npekpaTuTenHa npoueaypa 3a MHBECTULUMOHEH nocpeaHuk no yn. 10, an. 1 n 2, no cunata
Ha KOMTO MHBECTMLMOHHUAT MOCPEAHMK Ce pasnopexia Bb3Me3AHO C HeABMXKMMA BeLl,
Kopab nnn caMoneT, noasexallm Ha perncTpaumsa B nybnMuyeH perncTbp, Uam ¢ (uHaHCoBm
WHCTPYMEHTWN MO CMUCbAA Ha 4n. 4, naparpad 1, T. 50, 6ykea ,6" or PernameHT (EC) N2
575/2013, wnn npaeBa NO TakMBa MHCTPYMEHTU, CbLUECTBYBAHETO WM MPEXBBLPASHETO Ha
KOWUTO npeanonara BMMCBAHETO UM B PermcTbp, B CMeTKa WX B AEeno3uTapHa MHCTUTYLMS,
KOSITO Ce HamMupa UM BOAM B AbpXXaBa YieHKa, ce onpeaens OT 3aKOHOAATENCTBOTO Ha Ta3n
AbpXXaBa u4feHKa, KbAETO Ce HaMupa Ta3n HeaBWKMMa Belw, UM ce BOAW PerucTbpbT,
cMeTKaTa MM Aeno3vtapHaTa UHCTUTYLMS.

Paspen V
NMpaBoMoLMa Ha aAMUHUCTPUpaLUMTE iMua U npodecuoHarsiHa

TaulHa

Ona3BaHe Ha npodecnoHanHa TanHa

Yn. 150. Bcmukm nuua, KOMTO AaBaT MM NOnyyaBaT MHQOPMauusi BbB Bpb3ka C
yBEAOMUTENHUTE UM KOHCYNTaTUBHUTE Npoueaypy MO Ta3wn rnaea, ca AMbXHM Aa onassar
npocdecnoHanHaTa TanHa.

MNpaBoMowns Ha NvuaTa, Ha3HaA4YeHW Aa aagMUHUCTPUPAT O34PaBUTENTHUTE MEPKU WU
npekpaTUTesnHMTE npoueaypu

Yn. 151. (1) PeweHVeTO Ha KOMMETEHTHUS OpraH B AbpXaBa 4ieHKa 3a
Ha3Ha4yaBaHETO Ha J/Mue, KOETO aAMUMHUCTPUPA  O034paBUTENIHUTE  MEPKU WK
npekpaTUTesIHMTe npoueaypy 3a WHBECTUUMOHEH MOCpeaHMuK, JIMUEH3MpaH B Abp)KaBaTta
YNeHKa, UMa AEUCTBME Ha TeputopuaTa Ha Penybnuka Bbnrapus. JlnuaTta Aoka3BaT CBOETO
Ha3HayeHWe C NpeacTaBsHe Ha 3aBepeH Npenuc OT akTa 3a Ha3HayaBaHETO, NMPUAPYXeEH OT
npeBoA Ha 6birapckun e3uk, KOWTO He ce neranusvpa.

(2) HazHayeHuTe nuua no an. 1, KakTo 1 ymb/IHOMOLLEHUTE OT TSX iMua MMmaT npaso Aa
YNpaXKHABAT MpPaBOMOLUMATA CU, KOMTO MPOM3TUYAT OT 3aKOHOAATENICTBOTO Ha Abp)KasaTa
YNeHKa, N CrpsMO KOHA Ha MHBECTMUMOHHMS MOCPeAHUK Ha Teputopusita Ha Penybnuka
bbnrapus, ocBeH ako B TO3M 3aKOH € NMpeaBuAeHO Apyro. Te moanomaraT KpeauTopute Ha



CbOTBETHMS WMHBECTULMOHEH MOCpedHUK B Penybnuka bBbarapyss BbB  Bpb3ka C
YNPaXXHABAHETO Ha TEXHMTE NpaBa.

(3) Korato ynpaxkHsBaT NpaBOMOLUMATA CU Ha TepuTopusaTa Ha Penybnuka Bbnrapus,
Ha3HaYeHUTe Nnua no an. 1, KakTo ¥ YMb/IHOMOLLEHUTE OT TSX NNUA Ca A/TbXXHU [Aa cnassaT
6bIrapcKoTO 3aKOHOAATENCTBO, BK/IOUMTENHO MPOLIEAYPUTE 3@ OCPEOPSBAHE Ha aKTUBUTE U
npefocTaBsHe Ha MHGOPMaUMs Ha paboTHULUMTE K ciyxuTenuTe. MNpu ynpaxKHsIBAHETO Ha
TE3N MpPaBOMOLIMA Te He MoraT Aa YNpaXHsBaT NpuHyAa WM Aa paspellaBaT MpaBHU
criopose.

asaAn BTOPU
PErYJINPAHU NA3APU
MaBa eauHageceTa
OobLUN NBNCKBAHUA
Paspenl

061K nonoxxeHus

MoHATHe 3a perynupaH nasap. NasapeH onepaTtop

Yn. 152, (1) PerynupaH nasap € MHOroCTpaHHa CWUCTEMa, OpraHu3upaHa u/vnu
ynpaefisiBaHa OT Ma3apeH OnepaTop, KOATO Cpella WM CbAEMCTBa 3a CPELLAHETO Ha
NMHTepecuTe 3a MoKynka M npogaxba Ha (PMHAHCOBU WMHCTPYMEHTW HAa MHOXECTBO TpPeTU
CTpaHW Ype3 cucteMaTa U B CbOTBETCTBUE C HEMHUTE HEAMCKPELMOHHM MpaBuna Nno HauuH,
pe3ynTaTbT OT KOMTO € CK/II0YBAHETO Ha JOrOBOP BbB Bpb3Ka C (PUHAHCOBUTE MHCTPYMEHTH,
[OMyCHAaTM [0 TbproBUst CbINAaCHO HEMHMTE npaBuna W/WAM CUCTEMW, NINLIEH3UPaHA M
(yHKUMOHMpaLla pefOBHO B CbOTBETCTBME C M3MCKBAHWSITA HA TO3M 3aKOH W aKTOBETE Mo
NpuIaraHeTo My.

(2) PerynupaH nasap e M BCSKa MHOIMOCTPAHHa CUCTEMa, KOATO € NMUEeH3MpaHa M
(YHKUMOHMPA B CbOTBETCTBMUE C U3NCKBaHWUATa Ha dvpektusa 2014/65/EC.

(3) TMasapHusaT onepaTop € akKUMOHEPHO [APYXECTBO CbC cefanuvuie u agpec Ha
ynpaB/ieHWe Ha TepuTopusiTa Ha Penybnuka Bbnrapus, KOETO opraHu3upa AenMHOCTTa U
onepaumMmTe Ha perynvpaH nasap. [lasapHusaT onepaTtop MOXe Aa € CaMUAT peryivpaH
nasap.

(4) NazapHuAT onepaTop OTroBaps 3a CNa3BaHETO Ha M3MCKBAHWSATA HA 3aKOHA M Ha
aKTOBETE MO MpWIaraHeTo My OT OpraHM3MpaHusi OT Hero perynupad nasap. lasapHusT
onepaTop uMa npaso Aa ynpaxHsBa npaBaTa, CBbpP3aHu C peryimpaHus nasap.

(5) MNazapHuaT onepaTop nsgasa camo 6e3HanMyYHK akuuKn € NpaBo Ha eaunH rnac.

JIMueH3 3a U3BbpLUBAHE Ha AENHOCT KaTo perynnpaH nasap

Yn. 153. (1) 3a opraHusmpaHe 1 U3BbPLUBAHE MO 3aHATME Ha AEMHOCT KaTo perynvpaH
nasap ce U3MCKBa SIMLEH3 OT KOMUCKUSTA.

(2) Korato Ha perynupaHusi nasap Lie ce OCbLLEeCTBABA M TbProBusi C AbpXXaBHW LEHHU
KHWXa, EMUTUPAHN Ha BbTPELLUHWUS Masap, KOMUCUSITA u3daBa NUUEH3 cnea npeaBapuTesiHO
onobpsiBaHe OT MMHUCTbPA Ha DUHAHCUTE M OT ynpaBuTens Ha bbnrapckata HapoaHa 6aHka
Ha npaBwiaTa 3a TbproBus, perncrpaumsitTa M CEeTb/IMEHTA Ha AbPXaBHM LEHHW KHMXKA.
M3nckBaHETO Mo u3pedeHne NbpeBo ce Npunara 1 Npu nocneasallm NpoMeHu B Npasunara.

Pa3peweHue 3a opraHmaupare Ha MCT u/unu OCT oT na3apeH onepaTop

Yn. 154. (U3m. n gon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. -
OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNa3apeH onepaTop MOXe Aa OpraHusupa
MCT w/vnn OCT, Korato e nonayyun paspelleHne oT KomucuaTa. Pasnopeabute Ha un. 17,
an. 2, 4n. 18 - 23 nun. 43, an. 8 1 9 ce npunarat CbOTBETHO.

(2) 3a opraHusmpaHe Ha MCT n OCT nasapHuST onepaTop Cna3Ba M3WCKBaHMSTA Ha Y.
109 - 121.

(3) (U3Mm. u pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNa3apeH onepaTtop
MOXe fda opraHusupa u MCT, KOATO OTroBaps Ha W3UCKBaHWATa 3a Masap 3a pacTex.
YUneHose 122 - 127 ce npunarat CbOTBETHO.



MpynoXxnmMo NpaBo CNPSIMO TbProBuaTa Ha perynvmpaH nasap

Yn. 155. Tvprosusita ¢ GMHAHCOBU MHCTPYMEHTM Ha perynvpaH nasap, MueH3npaH no
peda Ha TO3M 3aKOH, Ce W3BbplBa Npu YCNoBMATa M MO peda Ha ObarapckoTto
3aKoHOAATeNCTBO.

M3nckBaHus KbM KanuTana Ha nasapHus onepatop, ¢UMHAHCOBM pecypcu  3a
perynvpaHus nasap

Yn. 156. (1) Ma3apHuAT onepaTop pasnonara no BCSKO BpeMe C KanuTan He rno-Mmasnko
ot 5 000 000 ns..

(2) TNazapHuaT onepatop ocurypsiea Heobxoaummnte (UHAHCOBM pecypcn 3a
HaANeXHOTO (YHKUMOHMpaHE Ha OpraHu3vMpaHusi OT HEero perynnpaH nasap CbobpasHo
€CTeCTBOTO M 0bxBaTa Ha cAefKuUTe, CKTIYBaHN Ype3 cucTeMaTa Ha perynnpaHus nasap, v B
3aBMCUMMOCT OT 0bxBaTa U CTEMEeHTa Ha PUCKOBETE, Ha KOUTO € U3/IOXKEH.

(3) C Hapegba MoraT fda ce onpefensit AOMb/JHUTENHN M3UCKBaHMS BbB Bpb3Ka C
KanuTanoBaTa afleKBaTHOCT Ha Mas3apHWs onepaTop, KaKTo U ¢ (MHAHCOBUTE pecypcun 3a
perynvpaHusl nasap.

(4) B cnyyauTe, KoraTo perynvpaHvaT rnasap W Nas3apHUST onepaTtop ca OTAENHM
topuanyeckn nuua, pasnopeabute Ha an. 1 - 3, un. 157 u 158 ce npwnaraT u 3a
perynvpaHust nasap.

KeanuduumpaHo AS/10B0 yYacTue B nasapHus onepaTop

Yn. 157. (1) Nlvuata, KOUTO NpuTeXasBaT KBanudUUMpaHO ASI0BO yYacTue B na3apeH
onepaTtop, TpsbBa Oa ca nNoAxo4swWwM B 3aBUCMMOCT OT B/IMSHWETO, KOETO MoraT Aa
YNpaXxHABaT BbpXy [JAEWHOCTTa Ha peryampaHus nasap. 3a J/uuaTta, npuTexasalum
KBanuuumMpaHo AsS10BO y4acTMe B NasapeH onepaTtop, Ce npwunaraT U3MCKBaHUSTa Ha 4.
16 1 un. 53 - 60.

(2) Ta3apHuaT onepatop NybnvMkyBa Ha MHTEpPHET CTpaHuuata cn uHdopMauus 3a
nvuaTta, NpuUTeXasaly Mpsiko U HENpsKo KBanvduuupaHo ASN0BO yyacTue, U AaHHW 3a
npuTeXaBaHUTe OT THAX rfacoBe B 06WOTO CbbpaHMe Ha aKUMOHEpUTE, KaKTO W BCsKa
NPOMSIHA He MO-KbCHO OT Kpas Ha crieaBalumsa paboTeH AeH OT y3HaBaHeTo.

MN3nckBaHUSA KbM ynpaBuUTENTHUTE U KOHTPOSTHUTE OpraHy Ha nasapHus onepaTop

Yn. 158. (U3m. u gon. - B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) (1) YneHoseTe
Ha ynpaBuUTENHMSA M KOHTPOSIHMS OpraH Ha nasapHus onepaTop, KaKTO W fmuarta, KOUTO
ynpasnsBaT AeMHOCTTa My, ca nmua ¢ Aobpa penyTaumsi, C He0O6X0AMMUTE 3HAHUS, YMEHUS U
C pa3Hoobpa3Ha KBanndukaums 1 npodecroHaneH onuT, CbOTBETCTBALLM Ha AEMHOCTTA Ha
MasapHUs OnepaTop M Ha OCHOBHWUTE PWUCKOBE, CBbp3aHW C AEMHOCTTA Ha peryanpaHus
nasap, v oOcurypsisaliM CTabunHOTO WM pasyMHO ynpaeneHve W (YHKUMOHUPaHe Ha
perynupaHus nasap. Jiuuarta no uspeyeHne nbpeo Tpsibea:

1. pa nputexasaTt Bucwe obpasoBaHue, KBanudukaums n npodecMoHaneH onuT MNoHe
Tpu rogvHM B obnactta Ha MKOHOMMKAaTa, NpaBoOToO, (pMHaHCMTEe, 6aHKOBOTO AEeNn0 wnu
nHgopmaTukaTa;

2. [a He Ca OCbX[aHW 3a YMULLIEHO NpecTbriieHne oT obLy XxapakTtep;

3. oa He ca 6unn yneHoBe Ha ynpaBuUTENEH WW KOHTPOSIEH OpraH WM HeorpaHudeHo
OTFOBOPHM CbAPY>XHUUM B [APYXXEeCTBO, NpekpaTeHO MNOopaan HeCbCTOATENHOCT, ako ca
OCTaHanu Hey[oBNETBOPEHN KPeAUTOpU;

4. na He ca 0b6aBSIBaHN B HECLCTOATENIHOCT MW [ia He Ce HaMupaT B NPOM3BOACTBO 3a
0651BsiIBaHe B HECLCTOATENHOCT;

5. [a He ca CBbp3aHu nmua no CMUCHA Ha TO3M 3aKOH;

6. fa He ca NvweHu OT NpaBo Ja 3aeMaT MaTepuasIHOOTrOBOPHA ANMbXHOCT;

7. 0@ He 3acTpalasaTt no Apyr HauYuMH cTabunHocTTa u 6naropasyMHOTO yrpasreHve U
onepauuuTe Ha perynmpaHusa nasap.

(2) YNpaBuUTEeNHUAT OpraH, CbOTBETHO KOHTPOSHMSAT OpraH Ha na3apHus onepaTop, B
3aBMCUMOCT OT BbTPELIHOTO pasnpeaeneHne Ha QyHKuMMTe OTroBaps 3a:



1. epeKTMBHOTO M HaAEeXAHO ynpasfeHe Ha rnasapHusa onepaTop M Ha OpraHu3MpaHus
OT Hero perynvpaH nas3ap B CbOTBETCTBME C HOPMATMBHUTE M3MUCKBAHMUSA, BKIIIOYUTENHO 3a
NOAXOAALOTO pa3npeaeneHme Ha 3aab/DKeHUsTa U OTFOBOPHOCTUTE NpU OnpeaensHeTo Ha
OpraHv3auMoHHaTa CTPyKTYpa;

Z. MpUeMaHeTOo Ha NpaBWIHKUKA MO Y. 167 1 3a KOHTPOA 3@ HEroBOTO U3MbJ/IHEHWE;

3. NpepoTBpaTsBaHe M YCTAHOBSIB@HE Ha KOH(MIMKTM Ha MHTEPECUM MO HauuH, KOWTO
ocurypsiea LenocTTa Ha nasapa;

4. epeKTMBHOCTTa Ha CMCTEMUTE 3a YrpaB/ieHNe Ha perynnpaHns nasap v Ha nasapHus
ornepaTop, KaTo npu HeobxoauMOCT nMpeanpveMa MepKkM 33 OTCTPaHsiBaHe Ha
KOHCTaTUpaHUTE HECbOTBETCTBUS.

(3) (U3m. n gon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a uneHoBeTe Ha
yNpaBUTENTHUTE U KOHTPOJIHUTE OpraHu, KakTo M 3a iMuaTa, KOMTO ynpaBnsBaT AeWHOCTTa,
ce npunarart CbOTBETHO U3NCKBaHMATa no un. 14, un. 15, an. 1 man. 3 -7, un. 62, an. 1, un.
63, an. 1, 2 n an. 3, uspeyeHve Nupeo, an. 4 -6 nun. 64, an. 1mnan. 3-7.

(4) B cnyyaute KoraTO MasapeH oOnepatop € 3HauuM, W3MUCKBAHMSATA KbM
yrNpaBUTENHUTE N KOHTPOSIHMUTE opraHuM no 4n. 14 (ocBeH B c/yvyauTe, KOraTto 4YfieH Ha
YNPaBUTENHUS WM HA KOHTPOSIHMS OpraH € npeacTaBUTeN Ha AbpXKaBaTa), KakTo WU
M3NCKBaAHUATA Ha 4. 63 ce nNpunaraT CbOTBETHO.

(5) (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) B cnyyauTe, Korato
nasapHUST onepaTop M perynupaHvaT nasap ca OTAENHW IpUaNYEeCcKU Nnua, U3NCKBaHUATa
no an. 1 - 4 ce npunarat CbOTBETHO M 3a peryMpaHus nasap.

PerynupaHe v Hagsop

Yn. 159. (I) Komucmata 3a HMHAHCOB HAA30p MW 3aMeCTHUK-NpeaceaaTensT
yNpaXHSABaT HaA30p BbPXY perynnpaHuTe nasapu u nasapHuTe onepartopu.

(2) C Hapenba moraT Aa ce onpeaensit AOMb/IHUTENHM M3UCKBAHUS KbM AEMHOCTTa Ha
perynvpaHusl nasap, HacoMeHM KbM 3aliuTa MHTEPEeCUTe Ha MHBECTUTOpPUTE M CTabunHOCTTa
Ha nasapa, BK/IYMTENHO KbM HauMHa Ha pasnpeaeneHne Ha 3aAb/DKeHUsTa Cbr1acHO
3aKOHa BbB Bpb3Ka C AEMHOCTTA Ha peryMpaHusi nasap Mexay perynvpaHvs nasap u
nasapHusi onepaTop B C/ly4auTe, KOraTto ca OTAE/THU opuanyecky nuua.

Pazpen 11
N3paBaHe M OTHEMaHe Ha JIMLIEeH3 3a AeMHOCT KaTo perysimpaH

na3sap

N3paBaHe Ha nvueH3

Yn. 160. (1) 3a u3gaBaHe Ha NMUEH3 3@ U3BbPLUBAHE Ha AEMHOCT KaTo perynvpaH
nasap ce nogaBa 3asiBNieHMe A0 KoMucmaTa no obpaseu, onpeaeneH OT 3aMEeCTHUK-
npeaceaaTens, KbM KOETO ce npunaraT cnegHuTe AaHHU U JOKYMEHTU:

1. ycTaB Ha nasapHus onepartop;

2. NpaBUTHUK 3@ AEMHOCTTA Ha OpraHn3npaHnsa perynnpaH nasap;

3. AaHHK 3a BHeCeHUs1 KanuTan,;

4. NAaHHW 3@ YNEeHOBETE Ha YNpaBUTENHMS U KOHTPOJSIHMUSA OpraH Ha rnasapHus onepaTop
M 3@ BCMYKW OpPYrM Nvua, KOMTO MMaT MpaBO Aa ynpaBnsBaT AEMHOCTTa Ha MasapHus
onepaTop, KaKTo U AOKYMEHTM, YAOCTOBEPSIBALLUM U3MbJIHEHNE HA U3UCKBaHUSATA No yn. 158;

5. paHHM 3a nvuaTta, KOUTO MMaT KBanuduuupaHo AS/0BO y4yacTve B Ma3apHus
onepaTop, KaKTO M AOKYMEHTM, YAOCTOBEpPSIBALUM M3MbHEHNETO Ha M3WCKBAHMSATA MO YJl.
157, an. 1;

6. AaHHM 33 NOMELLEHUSTA U TEXHUYECKOTO 0bopyaBaHe Ha perynupaHus nasap;

7. Mporpama 3a AeVHOCTTa Ha perynMpaHus nasap, KosiTo CbAabpka:

d) BUAOBETE AEVHOCTU, KOUTO PErynMpaHusT nasap Lie U3BbpLLBA;

6) opraHu3auMoHHaTa CTPYKTypa Ha perynvpaHus nasap;

8. B CnyyauTe, KOraTo perynMpaHvaT nasap € OTAENHO puanyecko nvue oT nasapHus
onepartop, U CnegHUTe AaHHU U AOKYMEHTW:



a)baHHuTe no T. 1, 4 n 5 - 3a perynupaHus nasap;

6) DOKYMeHTWUTe, YAOCTOBEepsiBalLM pasnpedesieHMeTo Ha 3aAab/DKeHusTa  Mexay
perynvpaHus nasap v rnasapHusa onepaTtop, npuv cna3sBaHe Ha U3NCKBAHETO Mo yn. 152;

B) ApYrn OOKYMEHTUW, onpeaeneHu ¢ Hapeaba.

(2) Korato npeacraBeHUTE AaHHW M AOKYMEHTU Ca HEMb/HU WAW HEPEAOBHWU UK e
HY)XHa [JONbiHUTENHA WHGOPMauMs WNM [oKas3aTesncTBa 3@ BEPHOCTTa Ha [aHHUTe,
3aMeCTHUK-NpeaceaTensaT manpawa cboblieHre n onpeaens CpoK 3a OTCTpPaHsiBaHe Ha
YCTAQHOBEHUTE HEMb/IHOTM M HECLOTBETCTBUS WM 33 NpeAcTaBssHe Ha AOMbJHUTENHA
nHdOpMaLMS M AOKYMEHTU, KOWTO CPOK HE MOXE Aa € NO-KPaTbK OT eAuH Mecel U No-AbJibr
OT ABa MeceLa.

(3) Korato cbobLieHneTo no an. 2 He € NPUETO Ha MNOCOYEHUs OT 3asBUTENS aapec 3a
KOpeCnoHAEHUNS, CPOKbT 3a MpeACTaBsHETO MM Teye OT MOCTaBsHE Ha CbOobLEeHMETO Ha
cneuvanHo onpegeneHo 3a uenta MACTO B crpajaTta Ha KOMUCUSITA WU OT OMNOBECTSBAHETO
My Ha MHTEpHeT CTpaHuMuaTa Ha KoMucusita. Te3an obCcTosTencrtsa ce YAOCTOBepsiBaT C
NPOTOKOJ, CbCTaBE€H OT A/TBXHOCTHM NMua, OnpeaeneHn CbC 3anoBed Ha 3aMeCTHUK-
npeacenarens.

(4) Komncusita 3a rHaAHCOB HAA30p NO NpeasioKeHVe Ha 3aMeCcTHUK-NpeaceaaTens ce
NpOM3Hacs No 3asB/IEHMETO, KAaTO B3eMa peLleHne Janu e nsgaae nmueHs no an. 1 B cpok
[0 TP MeceLa OT MoyYaBaHETO My, @ KOraTo ca 6unn NoMcKkaHyn AOMbHUTENTHWU CBEAEHUS U
[JOKYMEHTM - B CPOK A0 TpU Meceua OT MOJly4yaBaHETO MM, CbOTBETHO OT WM3TMYAHETO Ha
Cpoka no an. 2.

(5) KomucusaTta 3a pvHaAHCOB HaA30p M34aBa /IMLUEH3 3@ M3BbPLUBAHE Ha AENHOCT KaTo
perynmpaH nasap caMo ako cMcTeMaTa 3a TbproBust U HEMHUAT Na3apeH onepaTop OTroBapsAT
Ha M3UCKBaHMATA Ha TO3M 3aKOH M HA aKTOBETE MO NPWIaraHeTo My.

(6) B cnyyait ye KoMMCusiITa € B3ena peELUEHME, Ye LWe mM3aade NMUEH3, yBeaoMsiBa
NMUCMEHO 3asBUTENS B CPpOKa Mo an. 4, ye 3a Aa ce u3gage NvueHs, B Cpok Ao 14 aHu ot
Mosly4aBaHETO Ha YBEAOMJIEHMETO TOM TpsibBa Aa YAOCTOBEPU, Ye U3UCKYEMUSIT KanuTan no
un. 156 e n3usno BHeceH.

(7) KomucmsaTa 3a hbmMHaAHCOB HaA30p M3aaBa NNLEH3 U YBeOMSsIBa 3asBUTENS 3a TOBA B
CPOK A0 14 AHM OT nonyyaBaHETO Ha AOKYMEHTUTE, YAOCTOBEpPSiBalUM WU3MbJHEHMETO Ha
M3NCKBaHUATA Mo an. 6.

(8) PerynupaHuaT nasap M HeroBuST nasapeH onepaTtop Tpsibsa no BCAKO BpeMe Aa
OTroBapsAT Ha YCNOBMATa, NPU KOUTO € u3dadeH NnuUeH3bT no an. 1.

(9) Ma3apHuAT onepatop YyBeAOMSBA KOMUCUSITA 3@ W3MEHEHUS W [OMb/IHEHUS B
[AOKYMEHTUTE, MOCNY>XUN KaTO OCHOBAHWE 3a M3[aBaHe Ha NnuUeH3a, B 7-AHEBEH CPOK, C
N3K/IOYEHME HA WM3MEHEHMsITa M AOMbJHEHUsITA Ha MNpPaBWIHMKA Mo an. 1, T. 2, KOUTO
noanexar Ha npeaBapuTeniHO oaobpsiBaHe OT KOMUCMATA CbrnacHo uyn. 167. CpokbT no
n3peyeHne MbPBO Teye OT B3EMaHETO Ha PELUEHWETO WK OT y3HaBaHETO Ha M3MEHEHMETO
NN AONbIHEHWNETO.

YBefoMsiBaHe Ha EBponelickmnsa opraH 3a LIeHHWU KHMXa W nasapu

Yn. 161. Komucusita 3a ¢uHaHcoB Haasop yeeaomsiBa EOLIKIT 3a Bcekn wv3gapeH
JIMLEH3 3a U3BbPLLBAHE Ha AEMHOCT KaTo perynupaH nasap.

OTKa3 OT n3gaBaHe Ha nMuUeH3

Yn. 162. (1) Kommcusata 3a pMHaHCOB HaA30p OTKA3Ba M34ABAHETO HA JINLIEH3, KOraTo:

1. KanuTanbT Ha 3as8BUTENS HEe OTroBaps Ha un. 156 unm He e u3usano BHeCEH;

2. nuuata, KOUTO Ca YNEHOBE Ha YNpPaBWUTENHUS MW KOHTPOMHWUS OpraH Ha na3sapHus
onepaTop WM KOWUTO ynpaBnsiBaT AEMHOCTTA Ha MasapHWsi onepaTop, He ca C AOCTaTbyHO
fobpa penyTauusi, He npuTexasaT AOCTaTbYHO 3HAHUS, YMEHUS U ONUT U He OoTAensT
LOCTaTbYHO BpeEMe Ha U3MbJIHEHMETO Ha 3aAb/HKeHNsTa C1, UM ako ca Hanuue 06eKTUBHU U
OYEBMAHU NPUYMHKU Aa Ce CUMTA, Ye YNPABUTENHUAT UAN KOHTPONHUAT OpraH Ha nasapHus
ornepaTop Moxe Aa NpeacTaBnsBa 3annaxa 3a HeroBoTo ehekTUBHO, CTabuiHO U pa3yMHO
yrnpaBneHue, KakTo W 3a afeKkBaTHOTO cbbnogaBaHe Ha LenocTTa Ha nasapa uamM He



OTroBapAT Ha WM3WCKBAHWATA Ha TO3M 3aKOH M HA aAKTOBETE MO MpWIaraHeTo My WM Ha
yCTaBa Ha ApY>XeCTBOTO;

3. nuuata, KoMTO nNpuTexasaT KBannuduumMpaHo AS10BO yyacTue B nasapHus ornepaTop,
He OTroBapsT Ha M3UCKBaHMATa Ha uyn. 158 wnu MoraT no Apyr HauvH fda 3acTpawart
CTabuHOTO M pa3yMHO yrpasfieHne Ha perynnpaHus nasap;

4. NPaBUNHMKDLT 3a AEMHOCTTa Ha peryimpaHns nasap He OTroBapsl Ha M3WCKBaHUATA Ha
TO3M 3aKOH;

5. nNpyHUMNUTE WNWM METOAMTE HA TbProBUA HE OCUrypsABaT Ha YSIEHOBETE WUAWN Ha
YYaCTHUUUTE Ha peryivpaHvs nasap paBHU yCnoBUSA 3a ydacTue B TbproBusTa;

6. NasapHuWAT onepaTtop WM cuCTeMaTa 3a TbpProBUS Ha perynvpaHus nasap He
OTroBapAT Ha U3NUCKBAHWATA Ha 3aKOHa;

/. He ca cnaseHn Apyrn M3UCKBAHWUA Ha TO3W 3aKOH, aKTOBETE MO MpuSiaraHeTo My u
NMPUIOXKNUMOTO 3aKOHOAATENCTBO Ha EBponeickus cbios;

8. npou3xoabT Ha cpeacTeaTta, C KOUTO nuuata, 3anucann 10 v Hag 10 Ha cTo OT
KanuTana, ca HanpaBuIN BHOCKKN, HE € SICEH UM HE € 3aKOHEH;

9. He MoraT Aa ce uaeHTMdMUMpaAT AENCTBUTENHUTE COBCTBEHWMUM Ha aKUMOHep C
KBanMduumMpaHo As/10BO y4acTue;

10. 3aaBUTENsaT € npeacTtaBuil HEBEPHW AAHHU WM OOKYMEHTU C HEBAPHO unn C
NPOTMBOPEUYNBO CbAbpXaHMe.

(2) B cnyyaute no an. 1, T. 1 - 8 KOMUCKATa OTKa3Ba M34ABAHETO Ha JIMLEH3 CaMO
KOraTo 3asiBUTENAT HE € OTCTPaHW/T KOHCTaTUPaHUTE HEMbL/THOTU U HECLOTBETCTBUS WM HE e
npeacTaBui U3nMckyemMaTa AOMbHUTENHA MHPOPMaUMS U AOKYMEHTU B onpefeneHns oT Hes
CPOK.

(3) OTKa3bT Ha KOMUCKATA Aa U3daje N1LEH3 ce MOTUBMPA NMUCMEHO.

MNocnensallo noaaBaHe Ha 3asiBNeHne

Yn. 163. B criyyante Ha OTKa3 3adBUTENAT MOXeE Aa MNoAaje HOBO 3asBfieHWE 3a
n3JaBaHe Ha NWLEH3 He Mo-paHo OT 6 Meceua crej BAW3AHETO B CU/A Ha peLleHneTo 3a
OTKas3.

BnuceaHe B TbproBCKUA PErncTbp

Yn. 164. (1) AreHumaTa No BMNUCBAHMATA BNWCBA B TbProBCKUSI PErMCTbP Na3apHUsi
onepaTtop, a B C/lyyauTe, KOraTo peryivpaHusaT nasap W rnasapHuUAT ornepaTop ca OTAESHU
IOPUAMYECKM NMUA - U peryinpaHus nasap, cnej Kato M e nNpeacTtaBeH JIMUEH3bT, n3aadeH
OT KOMUCHATA.

(2) NaszapHuAT onepaTtop, CbOTBETHO PEry/iMpaHuAT nas3ap, KoraTto ca OTAEeNHU
IopnanYecKn nuua, Noaasa 3asiB/ieHNe B CPOK A0 7 AHWM OT MoJslydaBaHETO Ha NiMuUeH3a Mo Y.
160 3a BNMCBaHe B TbProBCKUS PEMMCTbP KbM AreHumusTa no BnucBaHusTa.

OrpaHunyeHvie npu U3ros3BaHETO Ha O3HAYEHMETO ,MasapeH orepatop" U ,perynvpaH
nasap"

Yn. 165. (1) JlvuaTta, KOUTO He MpUTEXaBAT JIMLEH3 33 M3BbPLUBAHE Ha AEMHOCT KaTo
perynvpaH nasap, He MoraT Aa U3non3BaT B CBOETO HaMMEHOBAHWE N B peKsiaMHa unu apyra
JEeVHOCT AymMuTe ,perynupaH nasap", CbOTBETHO ,Ma3apeH onepaTtop”, WM TsAXHa
Npoun3BoAHa Ha 6BArapCKM UM Ha YyXA €31K, WK Apyra AyMa, O3HayaBalla M3BbPLUBAHETO
Ha TakaBa AEeMHOCT.

(2) He ce v3paBa nMueH3 3a M3BbPLUBAHE Ha AEMHOCT KaToO MasapeH onepaTtop wiu
perynupaH nasap Ha 3asBuTeN C HavMeHOBaHWe, KOeTO HanoaobsiBa HaMMEHOBAHMETO Ha
CblLEeCTBYBaLl, B CTpaHaTa na3apeH onepaTop uiu perynupaH nasap.

(3) Mpy KOHCTAaTMpPAHETO Ha HapylweHus Ha an. 1 3aMecTHUK-NpeaceaaTenaT MoOXe Aa
NpUNoXu Msipka no yn. 276, an. 1, T. 1 n/unn KoMucusTa NO NpeanoXeHne Ha 3aMeCcTHUK-
npeacegaTens Aa npunoXu mMsapka no yun. 276, an. 1, 1. 3.

OTHeMaHe Ha nuueHs



Yn. 166. (Jon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KomucuaTta 3a
(dMHaHCOB HaA30p MO npeasioXXeHne Ha 3aMeCTHUK-NMpeaceaatens Moxe fAda OTHeMe
n34aieHns NIMUEH3 Ha perynupaH nasap, KoraTo:

1. perynupaHusiT nasap He 3anoyHe fJa WM3BbpliBa AeWMHOCT Ao 12 Meceua oOT
N34aBaHETO Ha NNLEH3a;

2. NA3apHUAT onepaTop U3pUYHO NOUCKA OTHEMAHE Ha NMLEH3a;

3. perynupaHvaT nasap He W3BbplUBa HWMKaKBa AEMHOCT CbIMlAaCHO NMUEH3a Cu B
npoab/HKeHne Ha 6 Meceua;

4. ca nNpefoCTaBeHM HEBEpPHU CBeAEHWUS, KOUTO cCa MOCAY>XWUAM KaTO OCHOBaHWe 3a
n3JaBaHe Ha NMUEH3a, WM perynnpaHuaT nasap e nosyyun fMuUeH3a Bb3 OCHOBa Ha
HEBEPHW [aHHW, KOMTO Ca MOCAY>XMAN KAaTO OCHOBAHME 3a M3[aBaHE Ha /IMUEH3a, WK e
M3non3ean Apyrn HenpaBoMepHM cnocobu 3a noslyyaBaHe Ha SIMLEH3;

5. (pon. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) perynupaHuaT nasap
N3BbPLUBA CUCTEMHU U TPYybU HapyLeHUsl Ha TO3M 3aKOH U Ha aKTOBETE MO NpusiaraHeTo My,
KaKTO M Ha 3aKOHa 3a npuaaraHe Ha MepKUTe CpeLly Na3apHuTe 3/10ynoTpebu ¢ puHaHCcoBM
WHCTPYMEHTK, Ha 3aKOHa 3a MepKuTe cpelly u3nupaHeTo Ha napu, Ha PernameHT (EC) N9
596/2014, Ha PernameHT (EC) N2 600/2014 v akTOBETE NO NpPUNAraHeTo UM;

6. Na3apHUAT onepaTop UM OpraHM3MpaHusT OT Hero perynuvpaH nasap npecraHart Aa
OTroBapsAT Ha M3UCKBAHMATA HA 3aKOHa M Ha aKTOBETe MO MpuiaraHeTo My 3a M3BbpLUBaHe
Ha AeMHOCT KaTo perynnpaH nasap;

7. PerynvpaHusiT nasap He e U3Mb/AHUA NpUAoXeHa NPUHyAUTENHa aAMUHUCTPATMBHA
MsSIpKa MO TO3W 3aKOH.

(2) C pelleHneTo 3a OTHEMAHE Ha NNLEH3a KOMUCUSTA Ha3HayaBa eanH UM HSKOJMKO
KBecTopu.

(3) OT yBeAOMSIBaHETO 3a peLIeHNETO 3a OTHEMAHE Ha NMLEH3a Ha perynvpaHus nasap
He MoraT Ja ce CK/YBaT HOBW CAENKM.

(4) Cneg BNM3aHETO B CMa Ha peLEeHMETO 3@ OTHEMaHe Ha JiMUeH3a KOMUCUSITa
He3abaBHO wu3npalwa Konue OT Hero Ha AreHumusiTa No BNUCBaHMsATa 3a obpasyBaHe Ha
NPOU3BOACTBO MO JIMKBUAAUMS Ha Na3apHUs onepaTop, CbOTBETHO Ha perynnpaHns nasap u
ro nybnvkyBa B ABa UEHTpanHW exeaHeBHMKA. B Te3n ciyyam KomMucusiTa HasHayasa
NMKBNAATOP, ornpefens CPoK 3a M3BbpLUBAHE Ha SIMKBMAAUMATA U Bb3HArpaXKaAeHWeTo Ha
nvkengaTopa.

(5) Komncuata 3a uMHAHCOB HaA30p YBeAOMSiIBA 3@ peELIeHMETO 3a OTHEMaHe Ha
nunueHsa EOLKIT.

rnaga ABaHapeceTa
N3NCKBAHUA KbM AENHOCTTA HA PEINYJINPAHUA MNA3AP
Paspen 1l

OpraHmsaumsa Ha oENHOCTTa

MpaBuIHKK 3a AEMHOCTTa Ha perynMpaHus nasap

Yn. 167. (1) OpraHusaumsaTta v ynpasneHUETO Ha perynvpaH nasap ce u3BbpLluBaT Bb3
OCHOBa Ha MPaBWIHUK 3a [AENHOCTTa Ha perynMpaHus nasap, KOMTO ce npuema oOT
ynpaBUTENHUS OpraH Ha nasapHus onepaTop.

(2) MpaBunHUKBLT Mo an. 1 onpegens:

1. npaBuna 3a gocTbn no yn. 182;

2. ycnoBsusaTa M peaa 3a pasrfiexaaHe Ha UCKOBE Cpelly YSIeHOBE WA YYaCTHULUM Ha
perynupaHus nasap oT apbutpax;

3. opyrv npasuna n npoueaypu, npeasnaeHn B TO3U 3aKOH.

(3) I3aMeHeHusITa 1 AOMbAHEHUSITA B NPaBUIHMKA 3@ AEMHOCTTa Ha peryMpaHust nasap
Ce U3BbPLUBAT Cnej npeasapuTenHo ogobpsiBaHe Ha KoMUcKATa.

(4) Komncusita 3a (pUHAHCOB HaA30p MO MpeasioXeHVWe Ha 3aMeCTHWK-NpeaceaaTens
n3gaea unv OTKaseBa da usgaae oaobpeHve no an. 3 B CPOK eAuH Mecel OT MoslydaBaHETO



Ha 3asBneHneTo. Korato npeacraBeHUTE AaHHW U AOKYMEHTM Ca HeMb/IHW WM HEPEeLOBHM
UM € HYXXHA AOMb/IHUTENHA MHMOpMaUMsa MAK A0oKa3aTeNcTBa 3a BEPHOCTTa Ha AaHHUTE,
3aMeCTHUK-NpeaceaaTensaT manpawa cboblieHne u onpeaens CpoK 3a OTCTPaHsiBaHe Ha
KOHCTaTUpaHUTE HEeMb/IHOTU W HEeCLOTBETCTBUS WM 3@ NpeacTaBsHe Ha [AOMbJHUTENHA
nHdopMaUmMs 1 AOKYMEHTUN, KOMTO HE MOXE Aa € MO-KpaTbK OT 14 AHM M NO-AbAbr OT eanH
Mecel. YneH 160, an. 3 n 6 ce npunarat CbOTBETHO.

(5) Komucmata 3a (puHAHCOB HaA3op OTKasBa Ja wu3gage oaobpeHwe, KoraTto
NPaBUIHUKBLT MO an. 1 He OTroBaps Ha U3MCKBaHUSTA Ha 3akOHa, 3acTpalleHo € CTabunHOTo
N pa3yMHO yrnpaB/ieHWe Ha perynvpaHvsa nasap, 3asBUTENST e NpeacTaBuil HEBEPHWU AaHHM
WX OOKYMEHTU C HEBSIPHO CbAbpXaHME WM He Ca OCUTYPeHW WHTepecuTe Ha
WMHBECTUTOPUTE N YSIeHOBETE Ha perynmpaHus nasap.

[pyrn n3nckBaHusi KbM OpraHM3aumsTa Ha AeMHOCTTa

Yn. 168. (Jon. - AB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Perynupanuat
nasap npunara noaxoasim MEpKMU 1 nNpoueaypu:

1. 3a ycTaHoBsIBaHe, 3a MNpeaoTBpaTsBaHE M 3@ MpPEYyCTaHOBSIBAHE HA Bb3MOXHMU
HebnaronpuaTHX nocneavuM 3a ornepauumTe Ha perynvpaHvs nasap uiM 3a HerosuTe
Y/ieHOBE WM Y4YaCTHMLUM, KOMTO Ca pe3ynTaT OT KOHMIMKTU Ha MHTEepecu Mexay mHTepeca
Ha nasapHus onepaTop, CbOTBETHO Ha perynvpaHvsa nasap, Ha nvuaTta, KOUTo nputexasaT
KBanuuumMpaHo AS/10BO yyYacTue B MasapHUs onepaTop, CbOTBETHO B perynnpaHus nasap,
OT efHa CTpaHa, U CTabunHOTO (PYHKUMOHMPaHe Ha perynvpaHusl nasap, oT Apyra CTpaHa, u
NO-KOHKPETHO, KOraTo MoraT Aa nonpeyvaT Ha HaAMNeXHOTO OCbLUECTBSIBaHE Ha (PyHKUUUTE
Ha perynupaHus nasap;

2. 3a ynpaB/ieHMe Ha PWUCKOBETE, CBbP3aHW C AEMHOCTTa Ha perynvMpaHusi nasap, 3a
yCTaHOBSIBAaHE Ha CblUECTBEHUTE PUCKOBE 3@ HAANEXHOTO (YHKLMOHUPAHE Ha perynnpaHms
nasap, KakTo W 3a OrpaHM4yaBaHe Ha Te3u pUCKOBE;

3. 33 ocurypsiBaHe Ha CTabunHOTO yMpaBfeHWe Ha TeXHWYecKuTe ornepauun Ha
cucTemMaTa Ha perynvpaduvs nasap, BKAOUYMTENHO 3a NpeanpueMaHeTo Ha eeKTUBHN MepKU
3a ynpaefieHne Ha p1cKka OT CPpUB B CUCTEMATQ;

4. npeaswkaalM nNPO3payvHn U HEeAUCKPEUMOHHW npaBwunia, KOUTO Aa OCUrypsT
CnpaBeasivBa U HaANeXHa TbproBusi U 06EKTUBHU KpuTepun 3a eheKTUBHOTO WU3MbJHEHUE
Ha HapeXAaHuaTa 3a CK/IKOYBAHETO Ha CAeNKU C DMHAHCOBU MHCTPYMEHTU;

5. 3a rapaHTupaHe Ha eheKTUBEH N HaBPEMEHEH CETBL/IMEHT Ha CAENIKUTE, CKITKOYEHN Ha
perynvpaHusi nasap;

6. 3a pasKkpuBaHe W MpeaoTBpaTsBaHE Ha MaHuNynauum Ha nasapa Ha (UHaHCOBU
NHCTPYMEHTH.

/. (HoBa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a nogaBaHe Ha BbTpeELUHM
CUrHanNM, KOUTO OTrOBapsAT Ha M3UCKBaHMATA Mo Y. 65, an. 1, 1. 15.

(2) Mepkute 1 npoueaypute no an. 1 ce onpeaensaTt C NpaBuHMKA Mo 4Yn. 167 n npm
Cna3BaHe Ha u3nckBaHusATa Ha JenervpaH pernament (EC) 2017/584.

(3) 3a perynupaHuTe nasapu ce npunaraTt CboTBeTHO un. 90 n 91.

3abpaHa 3a CKYBaHe Ha caenku 3a cobcTBeHa CMeTKa

Yn. 169. la3apHuAT onepaTop He MOXe Aa M3Mb/HSABA MOAAAEHM HapeXaaHus Ha
K/IMEHTKN, KaTO M3BbPLUBA CAESKM 3@ COBCTBEHA CMETKa WM KaTO M3BbpLUBA TbpProBusl 3a
cobCTBEHa CMeTKa, onocpeasBalla HaCcpeLLHN CAEeNKM.

Paspen 11
MN3nckBaHuSA Npu U3BbPLUBAHETO HAa TbProBUA Ha perynmpaHus
na3ap

MN3nckBaHUSA KbM CUCTEMUTE 3a TbpProBus

Yn. 170. (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) (U3m. - B, 6p.

64 ot 2020 r., B cuna ot 21.08.2020 r.) PerynupanuaT nasap pasnosiara CbC CUCTEMM,
MEXaHM3MN W MpOLEeAypU, KOUTO OCUIypsiBaT YCTOMUMBOCT Ha cMCTEMaTa 3a TbproBus U



HeobxoamMMmsa KanauuteT 3a 06paboTka Ha BCUUKM HapeXaaHus 3a CAESKWM Ha perynvmpaHus
nasap, BKIOUYNTENHO B HaW-UHTEH3MBHUTE YacoBE Ha TbProBWs, KaKTO M B YC/IOBUATA Ha
HecTabuneH nasap. PerynupaHusaT nasap crnassa M3WMCKBaHWATa Ha [enernpaH pernameHT
(EC) 2017/584.

(2) CuctemnTe, MexaHM3MUTE U npoueaypuTte no an. 1 ocurypsisaT npeaocTaBsiHe Ha
YyCNyrute Ha perynvpaHus nasap, BK/IOUYMTENHO NpW CpUMB B TbproBcKaTa cucTema, npu
crnassaHe Ha u3uckeBaHuaTa Ha [enervpaH pernameHnT (EC) 2017/584.

(3) CuctemnTe, MexaHM3MUTE M NpoueaypuTe No an. 1 noanexar Ha npeaBapuTesHO
TecTBaHe OT perynmpaHvs nasap 3a M3Mb/IHEHWE HA MocoYeHuTe B an. 1 U 2 U3UCKBaHuS,
KOETO Ce yA0oCTOBepsiBa JOKYMEHTAsTHO.

(4) Npouenypute No an. 1 ca Yyact oT npaBuNHMKa No yn. 167.

(5) MNpy nouckBaHe OT 3aMeCTHUK-NpeacefaTens perynvpaHvaT nasap npefocrass
[JaHHW OTHOCHO [HEBHWK HA HapeXxaaHusdTa, BbBeAeHW B cCUCTeMaTa 3a TbproBus Ha
perynvpaHusl nasap, Win AOoCTbM A0 AHEBHWK Ha HapexaaHusTa C uen HabnwoaeHve Ha
TbprosusTa.

[leMHOCT KaTo MapKeT MeNKbp Ha perynnpaHust nasap

Yn. 171. (1) [JeHOCTTa KaTo MapKeT MeNKbP Ha perynvMpaHust Nasap ce U3BbpLuBa Npu
cna3sBaHe Ha u3uckeBaHusaTa Ha [JenervpaH pernameHT (EC) 2017/578 v npw ycnosust n no
pen, onpedeneHn C nNpaBWIHMKA MO 4Yn. 167, Bb3 OCHOBA Ha MWCMEH LOroBop Mexay
MHBECTULIMOHHMS MOCPEAHMK, AEMCTBALL KaTO MapKeT MeWKbp, M MNa3apHUs onepaTop,
CbOTBETHO perynvMpaHus nasap.

(2) B 3aBUCMMOCT OT eCTecTBOTO M obxBaTa Ha TbpProBusiTa Ha perynvpaHus nasap v
npu cnasBaHe Ha W3MCKBaHuSATa Ha [denerwpaH pernameHt (EC) 2017/578 perynupanusT
nasap npunara cxema 3a nogabpXaHe Ha HeobxoauMusi 6poii MapkeT MenKbpW, KOUTO Aa
obsBsiBaT 06BbP3BaWM (TBBPAN) KOTUPOBKM MPU KOHKYPEHTHU LIEHW, Taka 4e Aa ce ocurypu
perynsipHa v npeasvaMMa MMKBMAHOCT Ha nasapa.

(3) OoroBopbT No an. 1 ypexaa Han-Manko CeaHoTo:

1. 3aAbMmKeHnsaTa 3a MHBECTUUMOHHUS MOCpedHVMK BbB Bpb3ka C OCUIypsSIBAHETO HA
JIMKBUAOHOCT;

2. BCSKaKBM CTUMYIM W OTCTbMKW, MNpeanaraHn OT  perynvpaHvs nas3ap Ha
WMHBECTULUMOHEH MOCPEAHWMK, C Len OCUrypsiBaHe Ha JIMKBMAHOCT Ha Ma3apa Ha MNOCTOSIHHA M
npeasuanMa OCHOBA;

3. Apyrv npaeBa M 3aAb/KEHMS 3@ WMHBECTULUMOHHWUS MOCPeAHMK, Npov3TUYalm oT
y4yacTMeTo My B cxemara no an. 2.

(4) NazapHuaT onepaTop yBeaoMsiBa KOMUCUSITA 3a BCEKM CKIOYEH AOroBop no an. 1,
KaKTO W 3a BCSKa MNpOMsIHA B [JOroBopa B 5-AHEBEH CPOK OT CK/IOYBaHeTO. KbM
yBeIOMJIEHNETO Ce npusara 3aBepeHo Konve oT A0rosopa.

(5) PerynupanusaT nasap cneay 3a CrasBaHETO Ha yC/IoBMSITA Ha Aorosopa no an. 1 u
npu HeobxoaMMOCT npeanpuemMa Mepku, 3a [a Ce OCUrypu Cha3BaHeTo MM OT CTpaHa Ha
WMHBECTULMOHHUS NOCPEAHNK.

OrpaHuyeHns 1 nparose Npv NOAABAHETO Ha HapeXaaHus

Yn. 172. (1) PerynupaHusT nasap npwnara CUCTEMW, MEXaHuW3MM U Mpoueaypu 3a
OTKa3BaHe (3a HenpveMaHe) Ha HapexzaaHus, KOWUTO MpeBuUWaBaT npeaBapUTENHO
onpegeneHn obeMn U LEHOBM MparoBe, WM Ha HapexXaaHusi, KOWUTO O4YeBMAHO Cce
OTKJ/IOHABAT CbLUECTBEHO OT TEKYLUUTE NnasapHU YCIOBUS.

(2) Mpoueaypute No an. 1 ca 4acT OT NpaBuHMKA NO Y. 167.

BpeMeHHO cnunpaHe n orpaHnYaBaHe Ha TbproBusTa

Yn. 173. (1) PerynupaHuaT nasap MOXe BPEMEHHO Aa Cnpe WM Aa orpaHuyu
TbproBusita C fdageH (UMHAHCOB WHCTPYMEHT Mpu CbllecTBeHa MpoMsiHA B LiEeHaTa Ha
(PUHAHCOBUS MHCTPYMEHT Ha TO3M perynupaH nasap uav Ha CBbp3aH C Hero rnasap 3a KpaTbK
nepuoa.



(2) YcnoBusiTa U peabT 3a CNMpaHe 1 3a orpaHMyaBaHe Ha TbproBusTa Ha perynvpaHus
nasap B ClydauTe no an. 1 ce onpeaenst ¢ NpaBu/a, KOUTO Ca YacT OT MpaBUSIHMKA MO Y.
167, v Npu OTYMTaAHE Ha HUBOTO Ha JIMKBUAHOCT 3a pas3fIMYyHUTE KacoBe W rnoakiacose
aKTnBKM ((PUHAHCOBU MHCTPYMEHTK), ECTECTBOTO Ha Na3apHUs MoAen 1 BUAOBETE Nnon3sartesnm
Ha cucTemMaTa, Taka 4Ye fAa ce wm3berHaT 3HAuYUTEeNHW CMYLUEHWS MNpU  HaANEeXHOTO
N3BbpLUBAHE HA TbProBusTa.

(3) B n3BbHpeagHu criyyan, Npu HanuuvMeTo Ha obcrositencTsata no an. 1 v npu
YCNoBMS, onpeaeneHn B NpaBWiIHUKA Mo 4. 167, perynupaHusaT nasap MoXe Aa OTMEHW,
N3MEHU WM KOpUrnupa rnapamMeTpuTe Ha TpaHCaKums.

(4) KomncusaTta 3a ¢pmHaHcoB Haasop yeseaomsiea EOLIKIT 3a ocHoBaHUsITa 3a cnnpaHe Ha
TbProBusTa, KakTo U 3@ BCSAKO TAXHO U3MEHEHUe U/UNn AOMb/IHEHME.

(5) B cnyyaunte, koraTto perynupaH nasap, SMUEH3WpaH Mo pefa Ha TO3WM 3aKOH, e
3HaYMM 3@ SIMKBMOHOCTT@ Ha AajeH (UHAHCOB MHCTPYMEHT CbrfacHO WM3MCKBaHWSTA Ha
[Oenervpan pernameHT (EC) 2017/570 Ha Komucusita oT 26 Mait 2016 r. 3a gonbiBaHe Ha
[AvpektvBa 2014/65/EC Ha EBponelickus napnameHT M Ha CbBeTa OTHOCHO MasapuTe Ha
(PMHAHCOBM WMHCTPYMEHTW MO OTHOLWIEHWE Ha perynaTtopHuTe TeXHWYeCKW CTaHdapTu 3a
onpeaensiHe Ha AafeH nasap KaTo 3HA4MM MO OTHOLUEHME HA JIMKBMAHOCTTA BbB Bpb3Ka C
yBeAOMIEHNATa 3@ BPEMEHHO crimpaHe Ha ToprosusaTa (OB, L 87/124 ot 31 mapt 2017 r.),
HapuyaH no-HaTaTbk ,[enervpaH pernameHt (EC) 2017/570", ToW pasnonara C
HeobxoaMMnUTEe CUCTEMM W Npoueaypy 3a yBeAOMSIBAHETO Ha KOMMETEHTHUTE OpraHu Ha
BCUYKN ObPXXaBW YSIEHKU, KbAETO TO3N (MHAHCOB MHCTPYMEHT Ce TbpryBa, Npu B3eMaHe Ha
peLlleHre 3a CnMpaHe Ha TbproBusTa ¢ TO3M (PMHAHCOB MHCTPYMEHT.

(6) B cnyyauTe, KOraTto KOMUCMST@ MOSyYyuM YyBeAOM/IeHME OT perynvpaH nasap,
YCTaQHOBEH B Apyra AbpXKaBa Y/eHKa, 3a CNMpaHe Ha TbproBusiTa C UHAHCOB WUHCTPYMEHT,
KOraTto TO3W perynupaH nasap € 3HayuMm 3a JIMKBUAHOCTTa Ha (PUHAHCOBUSI UHCTPYMEHT M
TO3N (PUHAHCOB MHCTPYMEHT € AO0MyCcHAT A0 TbproBus U Ha perynupaH nasap B Penybnuka
bbnrapusi, KoMmMcusaTa MO NpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTens Moxe [a B3ema
pelleHre 3a CnMpaHe Ha TbproeusTa ¢ GUHAHCOBUA MHCTPYMEHT Ha MecTaTa 3a TbproBus B
Penybnuka bbnrapvs oo Bb306HOBSIBaHE Ha TbproBUsiTa Ha Masapa, OT KOWTO € MOy4YeHo
yBEAOM/IEHMETO.

MN3nckBaHus Npu anropuTMUYHa TbProBus Ha perynnpad nasap

Yn. 174. (1) PerynvpaHuaTt nasap npunara epekTMBHNU CUCTEMU U NpoLeaypu, KOUTO
OCUrypsiBaT M3Mb/IHEHUETO Ha CNeAHUTE U3NCKBAHMUS:

1. PYHKUMOHMPAHETO Ha CUCTEMUTE 3a alIfOPUTMUYHA TbProBUS HE Cb3AaBa WM He
BOAM A0 Cb3aBaHETO Ha YC/I0BMSA B HapyLUeHMe Ha YCTAHOBEHWUTE U3NCKBAHUS;

2. NnpynaraHeTo Ha MexaHU3MK 3a NPeoAosIBaHE Ha YCNOBUSA 3a HEHAANEXHA TbproBus
Ha nasapa, Bb3HWMKHANM B pe3ynTaT Ha anropuTMMYHa TbProBus, BKIIOYUTENTHO
onpeaensHeTo Ha CbOTHOLIEHWE Ha HEU3MbJIHEHW HApeXAaHWs, CNpSMO TPaHCakumMm, KOUTO
MoraT Aa ce BbBeAaT B CMCTEMATa OT YSIEH MW YYACTHUK;

3. Bb3MOXHOCT 3a 3abaBsiHe Ha NOAaBaHETO Ha HapeXAaHWs, KoraTto € Hanmue pucK oT
JIOCTUraHe Ha MakKCUManHus 06eM OT HapeXxaaHusi, KOWTO MoXe Aa ce 06paboTtu upes
cucTemaTta 3a Tbprosusi;

4. Bb3MOXHOCT 3a OrpaHuMyaBaHe W MnpuiaraHe Ha MWHMManHa CTbMKa Ha KOTMpaHe,
NPy KOATO Ce U3Mb/IHSABAT HApeXAaHWs Ha perynvupaHus nasap.

(2) PerynvpaHvaT na3ap W3MCKBa OT CBOWUTE YJEHOBE Aa npwunarat noaXoAasium
MEXaHU3MW 3a TeCTBaHe Ha ajropuTMWUTE, KaKTO M Aa OCUrypsT Mnoaxoasiia cpeda 3a
TECTBAHETO Ha M3MNONA3BaHUTE anroOpuUTMK C LeN U3MbJHEHME Ha M3UCKBaHnsaTa no an. 1, 1. 1
n 2. M3nckBaHuATa MO M3peyeHue MbpBO Ce npwunarat npu crnasBaHe Ha [enernpaH
pernameHT (EC) 2017/584.

(3) PerynupanuaT nasap npunara MexaHu3mm u npoueaypy, KOMTO AaBaT Bb3MOXHOCT
3a maeHTUdMLUMpaHe nocpeacTBoM ob603HayaBaHe OT Y/leHOBETe WM yyacTHUUMUTE Ha
HapeXaaHusTa, reHepupaHu MNpu anropuTMUYHa TbProBus, Ha pasIUYHUTE anropuTMu,



M3MON3BaHM 3a Cb3[aBaHe Ha HapeXAaHus, KaKTo W Ha nuuaTta, MHULMUpann Te3n
HapexaaHus. MHbopMauns 3a HapeXaaHusTa, reHepupaHn npyu anroputMMYHa Tbproeus, 3a
pasfiyHUTE anropuTMM, U3MNON3BaHM 3a Cb3[AaBaHE HA HapexXAaHus, KaKTo U 3a nuuarta,
WHAUMMPpanU Te3W HapexaaHus, ce npeaoctaBs NpW  MNOUCKBAHE OT  3aMECTHUK-
npeacenarens.

(4) Npouenypute No an. 1 n 3 ca 4acT OoT nNpaBuIHKUKA NO Y. 167.

MNpsik enekTpoHeH A0CTbN A0 perynvmpaHus nasap

Yn. 175. (1) PerynupaHusT nasap, KOMTO NpeaocTaBs AMPEKTEH E€NEKTPOHEH AOCTbM
[0 TbproBckata CU cucTeMma, pasnonara ¢ epeKTUBHM CUCTEMMU, Mpoueaypu v npaBuna,
KOUTO OCUrypsiBaT U3Mb/IHEHWE Ha CNefHUTE U3UCKBAHUSA:

1. ycnyrata no ocurypsiBaHe Ha Mnpsik eneKkTpoHeH AO0CTbN Ce NpefocTaBs €AUHCTBEHO
OT Y/IeHOBE WM YYaCTHUUM Ha perynvpaHvsa nasap, KOMTO Ca MHBECTULMOHHU MOCpeaHnum
nnn 6aHKN - MHBECTULMOHHU NOCPeaHULN, U

2. onpegeneHn ca noaxoasin Kputepum, Ha KouTo Tpsibea Aa oTroBapsT nmuaTta, 3a da
Ce cyMTaT 3a NOAXOAALWM [a NosyyaT NpSK eNeKTPOHEeH AOCTbI;

3. uneHoBeTe WM Yy4YaCTHUUMTE Ha peryivmpaHus nas3ap HOCAT OTrOBOPHOCT 3a
HapeXxaaHusTa M TbproBusTa Ha fvuaTa, Ha KOUTO € MpedoCTaBeH MNpsiK efleKTPOHEH
AOCTbIM.

(2) PerynvpaHumaT nasap no an. 1 npunara noaxoasiuy CUCTEMM 3a YnpaBlieHue u
KOHTPOJ1 Ha puCKa, ornpeaens rnparose 3a TbProBus NMoCPeACTBOM MPSK €NEKTPOHEH AO0CTbM
N BbB BCEKM MOMEHT TpsibBa Aa MOXe Aa pasrpaHnyM HapexaaHusita MavM TbproBusiTa,
N3BbPLUBAHM OT NiNLEe C AUPEKTEH eNeKTPOHEH AO0CTbIM, OT HapeXAaHusTa Win cAenkuTe Ha
APYr YieH WM YYaCTHWMK, KaKTO M [a Cnpe HapeXaaHusTa M TbproBusTa, U3BbLPLUEHN OT
Nvue, U3non3BaLlo MpsiK eNeKTpoHEeH AOCTbI.

(3) PerynnupanuaT nasap npunara MexaHu3Mu 3a CrvpaHe uav npekpaTsBaHe Ha Mpsik
€IeKTPOHEH [OCTbM, OCUrypsiBaH OT HEroB YeH WM YYaCTHUK, Ha KIIMEHT B ClyyYauTe Ha
HEU3Mb/IHEHE Ha U3UCKBaHUATA MO TO3W YSIEH.

CbBMeECTHO non3BaHe Ha MHMpPaCTpyKTypa

Yn. 176. PerynupaHuatr nasap npeaswxga W npwunara ${CHW, CnpasBeasivBun U
HEeAMCKPMMUHAUMOHHM MNpaswuia npu npeaoctaBsHe Ha YCnyrn 3a CbBMECTHO MON3BaHe Ha
NHMbPaCTPyKTYypa 1 Npu crnassaHe nsnckBaHusaTa Ha [denervpad pernamedt (EC) 2017/573 Ha
Komncuata ot 6 toHu 2016 r. 3a gonbnBaHe Ha [upektmBa 2014/65/EC Ha EBponenckus
napnaMeHT n Ha CbBeTa OTHOCHO Ma3apuTe Ha (PUHAHCOBM MHCTPYMEHTWU MO OTHOLUEHME Ha
perynaTtopHuTe TEXHUYECKN CTaHAapTM OTHOCHO W3UCKBaHUATa 3@ rapaHTMpaHe Ha
CnpaBeasiviBu U HEAUCKPUMUHALMOHHM YCITYTM 3@ CbBMECTHO MON3BaHe Ha MH@PaCTpyKTypa
N CnpaBeasviBa U HeaUCKPUMUHALUMOHHA CTPyKTypa Ha Takcute (OB, L 87/145 ot 31 mapt
2017 r.) (QenernpaH pernameHT (EC) 2017/573). MNpaBunaTta ca 4acT OT NpaBuUIHUKA MO Y.
167.

Takcu

Yn. 177. (1) TakcuTe Ha perynvpaHvs nasap 3a NpeaocTaBsHUTE OT HEro YCiyru,
BKJTIOYMTENIHO TaKCUTE 3a W3MbJIHEHWE HA HapeXAaHus, KAaKTO W BCUYKM [OMbIHUTESHU
TakCM M OTCTBMKM OT Ab/DKMMW TaKCU, Ce OorpeaensaT Mo npo3padveH, Cnpaseanvs U
HEeAMCKPMMUHAUMOHEH HauMH M Mpu Cna3BaHe Ha M3UCKBaHWSATa Ha [lenernpaH pernameHT
(EC) 2017/573. TakcuTe Ha perynvMpaHvsa nasap ce onpeaensTt Taka, 4ye Aa He cb3adasaT
CTUMYNN 3a@ BbBEXAAHE, MPOMSIHA WM OTMEHSIHE Ha HapeXAaHWusl, MO HAYMH, KOUTO BOAW A0
HenpaBOMEPHW YCNOBUS 3@ TbProBUS MW A0 Na3apHu 310ynoTpebu.

(2) PerynupaHuat nasap 06Bbp3Ba NpeaoCTaBSAHETO Ha OTCTBIMKM OT Ab/DKMMU TakCu
CbC 3aAb/DKEHME 33 M3BbPLIBAHE Ha AEMHOCT KaTO MApKeT MeNKbp MO OTHOLIEeHVE Ha
OTAENHN EMUCUMM aKUMU UIN Ha NOAXOAsLa KOWHMLUA OT akumu rnpu cnas3BaHe Ha AoroBopa
noun. 171, an. 1.



(3) PerynupaHusaT nasap MoXe Aa onpeaenn TakcuTe CU 3a OTMEHEHW HapeXaaHus B
3aBUCMMOCT OT MPOABL/KUTENHOCTTA, Npe3 KOSTO A3AEeHO HapexaaHe e 6uno BanuaHo,
npeau Aa ce OTMEHM, KakTo U MO OTAE/THUN (PUHAHCOBU UHCTPYMEHTH.

(4) C uen ocurypsiBaHe Ha HaANEXHOTO (PYHKLMOHMPAHE Ha cucTeMaTa 3a TbproBus U C
ornes Ha OTpa3siBaHe Ha AOMb/IHUTENHO HATOBapBaHE Ha CUCTeMaTa peryivmpaHusT nasap
MOXe [ia onpeaeny no-BUCOKN Takcu 3a:

1. HapeXxaaHus, KOUTO BNOCNEACTBME Ca OTMEHEHM;

2. HapexaaHusl Ha 4neHOBE WM y4yacTHUUM C BUCOKO CbOTHOLUEHME HA OTMEHEHU
CNPSIMO U3MbJ/IHEHW HapexaaHwus, onpeaeneHn npu cnasBaHe U3MCKBaHUATa Ha [enervpad
pernameHT (EC) 2017/566 Ha Komucusata ot 18 maii 2016 r. 3a gonbnBaHe Ha [AupekTvBa
2014/65/EC Ha EBponeiickusa napnamMeHT M Ha CbBeTa OTHOCHO MasapuTe Ha (UHAHCOBU
WNHCTPYMEHTU NO OTHOLUEHME Ha perynaTopHUTE TEXHUYECKM CTaHAAPTM 3a CbOTHOLUEHWETO
MeXay Heu3Mb/IHeHUTE HapeXaaHus WU CAeNnKkuTe C uen npefoTBpaTsBaHe Ha Tbprosus B
HapyleHune Ha yctaHoseHus peg (OB, L 87/84 ot 31 mapt 2017 r.), Hapu4aH No-HaTaTbk
Ldenernpan pernameHT (EC) 2017/566";

3. HapexaaHuWsi Ha 4fleHOBE MM y4acCTHULM, KOMTO M3MON3BaT C BMCOKOYECTOTEH
cnocob 3a anropuTMnYHa Tbprosus.

MN3nckeBaHus 3a onpeaensiHe Ha CTbMNKW Ha KOoTMpaHe

Yn. 178. (don. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (Z) (Qon. - OB, 6p.
64 ot 2020 r., B cuna ot 21.08.2020 r.) PerynupaHunaT nasap onpegens v npuniara pexxumm
Ha CTbMKM Ha KOTUPaHe 3a akuuu, Aeno3uTapHM pa3nuncku, 6opcoBo TbpryBaHu (GOHAOBE,
ceptndukati, Apyru nogobHM (HUHAHCOBM WMHCTPYMEHTWU, KakTO WM 3a Apyrn (UHAHCOBMU
WMHCTpYMeHTU cbrnacHo [AenervpaH pernameHT (EC) 2017/588 Ha Komucmsita ot 14 tonm
2016 r. 3a gonbnBaHe Ha AupekTmBa 2014/65/EC Ha EBponelickusi napnaMeHT U Ha CbBeTa
NoO OTHOLUEHWE Ha perynaTopHUTe TEXHUYECKU CTaHAAPTU BbB BPb3Ka C PEXUMUTE 3a CTbMKK
Ha KOTWpaHe 3a akuuw, Aeno3uTapHU pa3nucku M H6opcoBo TbpryBaHu ¢oHaose (OB, L
87/411 ot 31 mapt 2017 r.), Hapu4yaH no-HaTaTbk ,[denervpaH pernamenT (EC) 2017/588".
MNpuvnaraHeTo Ha CTbMKMTE HA KOTMpAHE He BbL3MNPEndTCTBa perynupaHus nasap JAda
CbMOCTaBA rofiEMM MO Pas3Mep HapexaaHusi CbC cpeaHaTa CTOMHOCT B PaMKUTE Ha
KOTMPOBKMKTE ,KynyBa" u ,npoaasa".

(2) PexxumnTe 3a CTbMNKN Ha KOTUpPaHe, NocoveHu B an. 1:

1. ce kanubpupaT Taka, 4e [Aa oTpassBaT JMKBUAHMA Npodun Ha (UHAHCOBUSA
WHCTPYMEHT Ha pasfMYHMTE Masapu U cpeaHaTa CTOMHOCT Ha pasfiMkaTa Mexay KOTUPOBKM
~Npodasa" n ,kynyea" (cnpean), KaTo Ce OTYMTA MHTEPECLT OT OCUrypsiBaHE Ha pPa3yMHO
CTabunHu ueHn 6e3 NpekoMepHO OrpaHMyaBaHe Ha CTECHSIBAHETO Ha CrpeaoBeTe;

2. onpeaensT noaxoAsia CTbrnka Ha KOTUpaHe CrpsiMo BCEKM (DMHAHCOB MHCTPYMEHT.

(3) V3anckBaHnuata no an. 1 m 2 ce npwunaraT npu crnassBaHe Ha pasnopeaburte Ha
[JenervpaH pernameHT (EC) 2017/588.

CMHXpOHM3NPpaHe Ha BPEMETO Ha OTUMTaHe

Yn. 179. (1) PerynupaHuaT nasap, BCUYKM MeCTa Ha TbProBusi U TEXHUTE 4YNieHOBe U
YYaCTHMLUM CUMHXPOHW3MPAT AaTaTta U BPeMEeTO Ha perncTpupaHe Ha BCSKO MOANEXalo Ha
OoTYMTaHe CbbuTre (CMHXPOHM3MPaHe Ha BU3HEC YacoBHULMTE).

(2) VanckeaHeto no an. 1 ce npunara npu cnassaHe Ha [enervpaH pernameHT (EC)
2017/574 Ha Komucusata ot 7 toHn 2016 r. 3a gonbnBaHe Ha [AupektnBa 2014/65/EC Ha
EBponenckns napnamMeHT M Ha CbBeTa MO OTHOLWIEHME Ha PErynaTtopHUTE TEXHUYECKU
CTaHAAPTU BbB BPb3Ka CbC CTENeHTa Ha TOYHOCT Ha 6usHec yacosHuuuTe (OB, L 87/148 ot
31 mapt 2017 r.), HapuyaH no-HaTaTbK ,[denervpaH pernameHt (EC) 2017/574".

[JonyckaHe Ha (PMHaHCOBM MHCTPYMEHTM A0 TbProBus

Yn. 180. (U3m. - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) PerynupanHuat
nasap npueMa WM npwiara SICHW W NpPO3payHyu MnpaBuna 3a AOMyCKaHe Ha (UHAHCOBM
WHCTPYMEHTU A0 Tbprosus.



(2) MpaBunata no an. 1 rapaHTupaT, 4ye (PUHAHCOBUTE WMHCTPYMEHTU, AOMNyCHATW A0
TbProBUSl Ha perynvMpaHns nasap, ce TbpryBaT CrpaBeAsMBO, HAAIEXHO U edPEeKTUBHO, a B
C/ly4al Ha NpexBbP/IMMU LEHHM KHMXa - ca CBOH6OAHO NpexBbp/IMMMU.

(3) B cnyyanTte Ha TbproBus C AepuBaTy NpasBunaTta no an. 1 npeasmxaaT U3MCKBaHe
CTPYKTYpaTa M CbAbpXaHWETO Ha AepuBaTuTe Ja MO3BONSBAT MPaBUIHOTO UM OLEHSIBaHe,
KAKTO M 3@ Ha/IMYMETO Ha YCNOBUS 3a ePeKTUBEH CETBLIIMEHT.

(4) PerynupaHumaT nasap npunara noaxoAswy npoueaypu 3a yCTaHOBsiBaHe [Aanw
€MUTEHTBbT, YMUTO LEHHM KHMXKA Ca AOMyCHaTM A0 TbproBUSi Ha perynvpaHus nasap,
M3NbMHABA 3aAb/DKEHMATA CU CbMNacHoO NpaBoTO Ha EBponeickus Cblo3 BbB Bpb3Ka C
MbpBOHAYaNHOTO, NOCNEABAalOTO W MHUMAEHTHOTO pa3kpuBaHe Ha  MHdOpMaums.
PerynupaHusaT nasap ocurypsisa Ha CBOWTE 4Y/IEHOBE M YYaCTHWUM YNEeCHeH AOCTbn A0
nHdopMaLmaTa, KOATO e CTaHana NybamMyHa CbrnacHO NpaBoTo Ha EBponelickus Cbios.

(5) PerynupaHumaT nasap OCbWeCTBSABA peaoBeH nMpernes 3a M3MNbJHEHME Ha
M3MCKBAHMSATA 3a [OMNyCcKaHe [0 TbproBusl Ha perynupaHvs nasap Ha QuHaHcoBUTE
WHCTPYMEHTW, AOMYCHATK A0 TbpProBus.

(6) (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MNpexBbp/MMKN LEHHU
KHWXa, KOUTO Ca AOoMyCcHaTW A0 TbproBWs Ha perynvpaH nasap, MoraT fa ce gonycHaT
nocneasallo A0 TbproBus U Ha Apyr perynvpaH nasap u 6e3 CbrnacMeTo Ha eMUTEHTa,
KoraTo ca M3MbJHEHW W3MCKBaHMsTa Ha PernameHt (EC) 2017/1129 Ha EBponeiickus
napnaMmeHT n Ha CbBeTa OT 14 toHM 2017 r. OTHOCHO MpocrnekTa, KOMTO TpsibBa Aa ce
nybnvkyBa npu nybnnyHo npepnaraHe vAn AOMyCKaHe Ha LEHHW KHMXa A0 TbproBusi Ha
perynvpaH nasap, v 3a oTMsHa Ha Jupektuea 2003/71/EO (OB, L 168/12 ot 30 toHun 2017
r.) u 3akoHa 3a NybM4HOTO NpeanaraHe Ha LeHHW KHUXa.

(7) B cnyyaute no an. 6 perynvMpaHuaT nasap, Ha KOMTO € M3BbPLUEHO MoCieABaLlo
JOnycKaHe A0 TbproBusi, yBeAOMSIBA eMUTEHTa 3a AOMYCKaHeTO Ha LUEeHHUTE KHWKa Ao
TbProBUs Ha TO3W perynupaH nasap. EMUTEHTLT He MOXe Aa ce 3aab/hkaBa Aa NpeaocTaBst
MPsSIKO MW HENPAKO MHdOpMauMsTa No an. 4 Ha perynuMpaHusi nasap, Ha KOWTO LEHHUTE
KHWXa ca AonycHaTn 6e3 HeroBoTo Cbriacue.

(8) N3nckBaHusaTa no an. 1 - 7 ce npunaraT npu cnassaHe Ha [enernpaH pernameHt
(EC) 2017/568 Ha KomucusTa oT 24 mait 2016 r. 3a gonbiHeHne Ha dvpektmBa 2014/65/EC
Ha EBponelickus napnamMeHT M Ha CbBeTa MO OTHOLIEHME HA perynaTopHUTE TEXHWYECKM
CTaHAApPTU 3@ [OMyCKaHe Ha (WHAHCOBUTE WMHCTPYMEHTW OO0 TbProBuUs Ha perynvpaHu
nasapu (OB, L 87/117 ot 31 mapt 2017 r.), HapuyaH no-HaTtaTbk ,[lenermpaH pernameHT
(EC) 2017/568".

Paspnen 111
CnupaHe Ha Tbproeusita ¢ () MHaAHCOBU MHCTPYMEHTU U
OTCTpaHsiBaHe Ha (PHAHCOBU MHCTPYMEHTU OT TbProBus Ha

peryaupaH na3ap

CnupaHe Ha TbproBusiTa C (PMHAHCOBM WHCTPYMEHTU M OTCTPaHsBaHe Ha (PUHAHCOBM
WHCTPYMEHTU OT TbProBus Ha perynupad nasap. CnupaHe u OTCTpaHsiBaHe OT TbproBus Ha
ApYyrn MecTa Ha Tbprosus

Yn. 181. (1) MasapHuAT onepaTop MOXe Aa Cnpe WM Aa OTCTPaHW OT TbproBusi
(p1HAHCOB MHCTPYMEHT, KOMTO € MpecTaHan Aa OTroBapsl Ha MpaBuiaTa Ha perynvpaHus
nasap, OCBEH aKO CNMPaAHETO WM OTCTPaHSIBAHETO MOXe Ja YBpeau CblUECTBEHO
NHTEpecuTe Ha MHBECTUTOPUTE WM HOPMANHOTO (PYHKUMOHMPAHE Ha na3apa CbrnacHo Y.
80 ot enerunpan pernameHT (EC) 2017/565.

(2) Ma3apHuAT onepaTop Cnvpa Wiy OTCTPaHsBa U CbOTBETHUTE AepuBaTh Mo un. 4, T.
4 - 10, KouTo cbrnacHo Yn. 1 ot AenernpaH pernameHT (EC) 2017/569 ca cBbp3aHM CbC UK
pedepupaTt KbM (PUHAHCOBUS MHCTPYMEHT MO an. 1, ako ToBa € HeobxoauMOo 3a uenuTe Ha
CNWPAHETO UM OTCTPaHsIBaHETO Ha 6a30BMS (PMHAHCOB MHCTPYMEHT.



(3) NazapHuaT onepaTtop nybnvKyBa Ha WMHTEpPHET CTpaHMuaTa CU pelleHusTa 3a
CnupaHe, OTCTpaHsiBaHe OT TbProBusi Ha (PUHAHCOBW MHCTPYMEHTW MO an. 1 n 2, CbOTBETHO
33 OTMEHSIHE Ha CMWPaHETO, CbOTBETHO 3a OTMEHSIHE Ha OTCTPaHABAHETO OT TbproBus, U
yBeAOMsiBa KOMWUCMSITA 3@ TAX B CPOK A0 Kpas Ha paboTHMs AeH W npu Crna3saHe
n3nckBaHusTa Ha denervpaH pernameHT (EC) 2017/569.

(4) B cnyyante, Korato CnMpaHETO WM OTCTPaHSBAHETO OT TbProsus Ha (UHAHCOB
WHCTPYMEHT W AepuBaT € fnopagn CbMHEHME 3a MasapHU 3710yrnoTpebu u e CBbp3aHo C
TbProBO MPeAsIOKEHNE WU C HapyLIeHWE Ha WM3UCKBAHUSATA 3@ paskpvBaHe Ha BbTpeLuHa
nHpopmaums no yn. 7 n 17 ot PernameHt (EC) N2 596/2014, koMucusiTa no npeanoxeHve
Ha 3aMeCTHUK-NpeaceaaTens B3eMa pelleHne 3a cnvpaHe Unn 3a OTCTpaHsiBaHe OT TbproBus
Ha TO3¥ (PUHAHCOB MHCTPYMEHT M Ha CbOTBETHUTE AepUBaTH OT BCUYKM MeCTa Ha TbproBus u
CUCTEMM Ha CUCTEMATMYHM Y4YyacTHMUM, JEWCTBalM Ha Teputopusita Ha Penybnuka
Bbnrapus, Ha KOMTO Ca MpUETU 3a Tbproeus Te3n (PMHAHCOBU WMHCTPYMEHTWU, OCBEH aKo
CNWPAHETO WM  OTCTPAHABAHETO MOXe [a YBpeau CbLUEeCTBEHO WHTepecuTe Ha
WMHBECTUTOPUTE WM HOPMANHOTO (PYHKLMOHMPaHe Ha nasapa cbriacHo yn. 80 ot [enernpaH
pernameHT (EC) 2017/565.

(5) Komucmsata 3a ¢mHaAHCOB Haa3op yBeaoMsiBa He3abaBHO, HO He MO-KbCHO OT Kpas
Ha paboTHus aeH, EOLIKI 1 KOMMNETEHTHUTE OpraHu Ha AbpPXKaBWUTE YSIEHKM 33 peLleHUETO
no an. 4, KakTo M 3a NocneaBallo peleHre Ha KOMUCUSATA Mo NpeasioXXeHne Ha 3aMeCTHUK-
npeaceaatens 3a OTMEHSIHE Ha CMUPAHETO, CbOTBETHO Ha OTCTPaHABAHETO OT Tbprosus. B
CNlyYall Ye KOMUCUSTA HE B3EME pelleHMe 3a CnvpaHe WK OTCTpaHsiBaHe, YBEAOMJIEHUETO
CbAbpXXa U MOTUBM 3a TOBA.

(6) Korato KoMucusTa Monyyn yBeAOMSIEHWE OT KOMMETEHTEH OpraH Ha AbpXasa
YNIeHKa 3a CMpaHe WK 3a OTCTPaHABaHE OT TbproBus Ha UHAHCOBWU MHCTPYMEHTU NMopaau
Ha/iMuMe Ha OCHOBaHMSITa Mo an. 4, B C/lydan ye Te3n (MHAHCOBW MHCTPYMEHTU Ce TbpryBaT
Ha MSCTO Ha TbproBUSt UM UYPE3 CUCTEMATUUYEH YYaCTHMK, AEUCTBALLM Ha TepUTopusTa Ha
Penybnuka bbnrapusi, KomMucuaTa Mo nNpeanioXeHue Ha 3aMeCTHUK-NpeaceaaTens B3ema
peleHre 3a CnnupaHe UM 3a OTCTPaHsBaHE Ha Te3n (PMHAHCOBM MHCTPYMEHTU OT TbproBus
CcbrnacHo an. 4. AnvHes 5 ce npuniara CbOTBETHO.

Paspen IV

AocTbn A0 perynupaHusa nasap

MNpaBuna 3a 4OCTBLN A0 perynvpaHus nasap

Yn. 182. (1) PerynupanuaT nasap npwniara siCHU U HEeAUCKPUMWHALUMOHHW MpaBuna,
OCHOBaHM Ha OBEKTUBHW KpUTEPWUM, C KOUTO Ce ypexzaa AOCTbMbT A0 perynvpaHus nasap
W YNEHCTBOTO Ha perynupaHusa nasap. NpaBunarta ca YyacT OT NpaBwIHKUKa Mo yn. 167.

(2) NMpasunata no an. 1 onpeaensT 3aAgb/HKEHMATA 3a YNeHOBETE U yYacTHUUMTE Ha
perynvpaHusl nas3ap BbB Bpb3Ka CbC:

1. yupeasBaHeTo 1 aAMUHUCTPUPAHETO Ha perynvpaHvsa nasap;

2. npaBunata OTHOCHO CAENKUTE, CKIIIOYBAHU Ha perynvupaHus nasap;

3. npodecroHanHUTe CTaHAapTW, KOUTO TpsbBa da ce MOKPUAT OT CIYXWUTenuTe Ha
WHBECTULUMOHHUTE MNOCPEAHUUM WM HA KPeaUTHUTE WHCTUTYUUW, KOUTO U3BbpLUBAT
onepauuu Ha perynvpaHus nasap;

4. ycnoBusiTa, Ha KOUTO TpsibBa Aa OTroBapsAT YIEHOBETE WM Yy4yaCTHUUUTE Ha
perynvpaHusl na3ap, Korato He ca MHBECTULMOHHW MOCPEAHWULM WU KPEAUTHU UHCTUTYLUK
no yn. 183, an. 1;

5. npasunata v npouesypuTe 3a KIMPUHT M CETL/IMEHT Ha CAENKUTE, CKIIIOYEHU Ha
perynvpaHus nasap.

YneHoBe M y4aCTHULM Ha perynvpaHus nasap

Yn. 183. (1) PerynupaHuaT nasap Moxe Aa Aonycka A0 ydacTve B TbproBusiTa unu aa
npveMa 3a 4YieHOBE WMHBECTULUMOHHW MOCPeaHUUM, KPeaUTHU UMHCTUTYUUU, KaKTO U Opyru
/Mua, KOUTO OTroBapAT Ha CNefHUTE YCoBuUS:



1. vmaT Heobxogumata npodecMoHanHa KeanuduKaums M OnNuT, KakTo n aobpa
penyTauus;

2. »MaT HeobxoaMMUTE TbProBCKM YMEHWUSI U KOMMNETEHTHOCT;

3. pasnonaraTt C ajeKkBaTHa OpraHu3auMOHHa CTPYKTypa Cbobpa3HO AEMHOCTTa, KOSITO
N3BbPLUBAT;

4. pasnonarat c HeobxoaMMuTe pecypcu 3a (YHKUMUTE, KOUTO Lie M3BbpLIBaT BbB
Bpb3Ka C [AEMHOCTTa Ha peryivpaHus nasap, KaTo ce B3eMaT npeaBua pasinyHuTe
(PMHAHCOBM CrOpas3yMeHUsi, KOUTO PperynvpaHusT nasap npeaswxga fa CKIoYM wim e
CK/IOYWIT 332 OCUIYpsiBaHE Ha afieKBaTEeH CETb/IMEHT 3a CAENKUTE.

(2) Npy N3BBLPLUIBAHETO Ha CAENKU Ha perynvpaHus nasap noMexay cv yyacTHUUuUTE m
Y/IEHOBETE Ha perynvpaHus rnasap MoraT [a He cnassaT M3UCKBaHMATa Ha uyn. 84 - 88.
YyacTHMUMTE N YNEeHOBETE Ha perynvMpaHvs nasap ca ATbXHU Aa cnas3BaT U3MCKBaHUATA Mo
M3peyeHme MbpPBO B OTHOLLIEHUSTA C TEXHUTE K/IMEHTM, KOraTo, AEMCTBaWKM 3a CMETKa Ha
KIIMEHTU, U3MbIHABAT TEXHU HApeXAaHUsa Ha perynnpaHvs nasap.

(3) IHBECTULMOHHUTE NOCPEAHNUM U KPeOUTHUTE UHCTUTYUUW YyYacTBaT UM YneHysaT
NPUCBbCTBEHO WM AMCTAaHUMOHHO Ha perynvpaHus nasap npu YCnoBus, OnpeaeneHu B
npasunara no un. 182.

(4) Ma3apHuAT onepaTop NpeaocTaBs Ha KOMUCKUATa MHQOpMaUMs 3a UNeHOBETE WK
yyacTHUUMTE Ha perynvMpaHvs nasap M s yBeAOMsiBa 3a BCSKa MpPOMSHa Ha Tasu
MHOPMaLMS B TPMAHEBEH CPOK OT HACTLMBAHETO M.

[JocTbn Ao cucTemMuTe 3a ThbProBUS Ha perynvpaH nasap oT Apyra AbpiKasa YfieHKa

Yn. 184. (1) PerynupaH nasap, nony4nn paspelleHne 3a U3BbpLUBaHe Ha AEWHOCT OT
KOMMETEHTEH OpraH Ha Jpyra AbpXaBa 4Y/eHKa, MOXe Aa CK/YBa CropasyMeHWs Ha
TepuTopusita Ha Penybnuka Bbnrapus 3a ynecHsBaHe Ha AOCTbMNa A0 CUCTEMUTE CU 3a
TbProBus U U3BBLPLLIBAHETO HA TbProBMUs HA TO3M Na3ap OT MECTHW Nnua KaTo ANCTAHUMOHHU
YNIEHOBE MM YYaCTHULUM Ha TO3W perynupaH nasap cnej rnosyvyaBaHeTo Ha yBeOMEeHUe OT
KOMMETEHTHUS OpraH Ha ApyraTta AbpXXaBa Y/1eHKa.

(2) BbB Bpb3Ka C YNPaXXHSABAaHETO Ha HAA30PHUTE CU (DYHKUMW KOMUCUSTA MOXe [Aa
noucka OT KOMMETEHTHUS OpraH Ha AbpXaBa 4feHKa WHMOpMauus 3a 4YeHOBETE WK
y4YaCTHUUMTE Ha perynupanusa nasap no an. 1, ycraHoseHn B Penybnvka bonrapus.

[ocTbn Ha nMua OT Apyra AbpXKaBa YieHKa A0 CUCTEMUTE 3@ TbProBus Ha perynupaH
nasap B Penybnuka bbunrapus

Yn. 185. (1) PerynvpaH nasap, Mofyyvsn fiMUEH3 3a M3BbPLUBAaHE Ha [AEWHOCT B
Penybnvka bbnrapus, MoXe Aa CKAOYBa COpasyMeHUsl Ha TepUTOpUSATa Ha Apyra Abp)Kasa
YfieHKa 3a YNeCHsiIBaHe Ha A0CTbMa A0 CUCTEMUTE CU 33 TbpProBUS M U3BBLPLUBAHETO Ha
TbProBusa Ha TO3M Masap OT /LA OT ApyraTta AbpXKaBa Y/ieHKa KaTo AUCTaHLMOHHKU YeHoBe
WM yYaCTHMUM Ha TO3W perynupaH nasap, cnej KaTto yBeaoMu 3a ToBa KomucusaTta. B
YBEAOMJIEHNMETO Ce MOCOYBa [AbpXaBaTa, Ha UMATO TEPUTOPUS PEeryinupaHvaT nasap
Bb3HaMepsiBa [a CK/KOYBA CrOpasyMeHus 3a yNeCHeH AOCTbM, U MHbOopMaumns 3a BUAOBETE
cnopasyMeHus.

(2) Komucunsita 3a pMHaHCOB Haa30p NpeaocTaBst HAa CbOTBETHWUSI KOMMETEHTEH OpraH
no an. 1 uHdopMaumstTa, CbabpXkalla ce B YBEAOM/IEHMETO, B CPOK €AuH Mecel OT
nony4asaHeTo My. Komucusita 3a (hpMHaHCOB HaA30p yBeaoMsiBa He3abaBHO perynupanus
nasap 3a nNpefocTaBsHETO Ha MHbOpMaumsTa.

(3) B cpoka no an. 2 KoMMCUSITa MOXE Aa OTKaxe Aa npenocrtaBu WMHMOpMauusiTa,
CbabpXalla Ce B YBEAOMJEHVUETO, Ha CbOTBETHUS KOMMETEHTeH opraH no an. 1 ¢
MOTMBMPAHO pEeLLeHne, KoraTto npeaBuAeHWUTe OT peryivpaHus nasap CropasyMeHust He
ocurypsiBaTt B AOCTaTbyHa CTerneH cBoboAeH AOCTbM A0 HEeroBuTe CUCTEMU 3@ TbproBus MU
No ApPYr HAYMH He Ca OCUIYpPEeHU UHTEpPeCcUTe Ha y4acTHUUMTE B TbproBusTa Ha perynnpaHus
nasap.



(4) Mo nckaHe Ha KOMMETEHTHWUS OpraH Ha ApyraTa AbpXKaBa YfieHKa KoMmucuaTa My
npeaoctaBs MHGOPMaUMS 3@ UYNEHOBETE WM  Y4YaCTHUUMTE Ha perynupaHus nasap,
YCTAHOBEHW B Ta3u AbpXXaBa YsieHKa.

Paspen V
KoHTpOn 3a cna3BaHe U3UCKBaHMATA HA 3aKOHa U Ha NpasBuiaTa

Ha perysivupaHusa nasap

KoHTpon

Yn. 186. (1) PerynupaHuaT nasap npwniara e@ekTMBHU npasBuna v npoueaypu u
pasnoniara ¢ HeobxoaMMmTe pecypcy 3a MOCTOSIHHO HabnioAeHVe 3a cna3BaHe Ha HeroBute
npasuna OT 4/IeHOBETE WM Yy4dyaCTHMUMTE Ha perynupanms nasap. [lpaBunata w
npoueaypuTe ca 4yact OT npasBuIHWKa no Y. 167.

(2) PerynupaHuaT nasap ocbluecTBsiBa HabntoaeHWe cnpsiMo NoJageHuUTe HapeXaaHus,
BK/TIOYUTENHO OTMEHEHUTE HapeXAaHWs, KakTO W CNpsMO CAENKUMTE, W3BbpLIBaHWM OT
YYaCTHMLMTE WM OT YIEHOBETE Ype3 HeroBuUTE CUCTEMU 3a TbProBusi, C LieN yCTaHOBsIBaHE
Ha:

1. HapylweHusl Ha NpaBuiaTa Ha perynmpaHus nasap;

2. yCNoBus 3a HeHaANeXxHa Tbprosus;

3. noBeAeHne, KOETO MOXe Aa MHAMKMPA 3a NoBeAeHne, KoeTo e 3abpaHeHo no cunata
Ha PernameHT (EC) N2 596/2014, nnu

4. CpuB B cMCTeMaTa BbB Bpb3Ka C TbProBusita ¢ AaaeH GMHAHCOB MHCTPYMEHT.

(3) MasapHuAT onepaTop yBeaoMsiBa He3abaBHO KOMWUCUSITA MpU YCTAHOBSIBAHE Ha
NMOCOYEHOTO B an. 2.

(4) NazapHuAT onepaTop NpefocTaBs CbOoTBETHaTa WHdopMauus 6e3 HeoboCHOBaHO
3abaBsiHEe M OKa3Ba MbJIHO CbAENCTBME HA KOMUCUSITA, 3aMEeCTHUK-NpeaceaaTens v Ha apyru
KOMMETEHTHM OpraHy BbB Bpb3Ka C pasciiefBaHe W Haka3aTeslHO npecneiBaHe Ha Mna3apHu
3710ynoTpebn ¢ MHAHCOBU MHCTPYMEHTU, Bb3HUKBALLM B paMKUTE WM 4pe3 CUCTEMUTE Ha
perynvpaHus nasap.

(5) MNpn nonyyaBaHeTO Ha MHbOPMaUMa 3a AEWCTBUS, KOUTO MOraT Ja WHAMKMPAT 3a
noeeaeHve, Koeto e 3abpaHeHo cbrnacHo PernameHt (EC) N2 596/2014, 3aMeCTHuK-
npeaceaaTenaT 3ano4ysa NpoBepka B CPOK He MO-KbCHO OT Kpas Ha cneasawms paboTeH AeH.

(6) KomucnsaTa 3a prHaHCOB HaA30p nNpeaoctasBs MHdopMaumsaTa no an. 3 Ha EOLKIT n
Ha KOMMETEHTHUTE OpraHn Ha AbpXaBuTe uneHkn. B cnyyamte Ha uWHdopMauus 3a
[AENCTBMSI, KOMTO MoOraT fJa WHAMKMPAT 3a MNOBEAEHME, KOETO € 3abpaHeHO CbrnacHo
PernameHt (EC) N2 596/2014, komucusaAta npepoctaBa Ha EOLUKI cbvoTBeTHaTa
nHgopMaums, Korato e yCTaHOBEHO B pe3ynTaT Ha npoBepkata Mo an. 5 HanuMumeTo Ha
TakoBa NnosefeHue.

Pa3spnen VI
LleHTpasieH KOHTpareHT U Cnopa3syMeHuUs 3a KJIMPUHI U
ceTb/IMeHT. CNUCbK Ha perynMpaHiTe nasapu
(3arn. usm. - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019r.)

CucTeMu 3a KIIMPUHT M CETBL/IMEHT, NpunaraHy OT perynnpaHns nasap

Yn. 187. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - OB, 6p.
83 o1 2019 r., B cuna o1 22.10.2019 r.) PerynupaHuaT nasap npusara cuctema 3a KIUpUHT,
BKJTIOYMTENIHO Ype3 LEeHTpasieH KOHTPareHT WA K/IMPUHIOBM KblUM, U 3a CETL/IMEHT Ha
CKJIIOYEHUTE CAENKUN C (DUHAHCOBU MHCTPYMEHTU, KOSITO i@ OCUrypsiBa TAXHOTO e(eKTUBHO U
HaBPEMEHHO MPUK/TIOYBaHE.

(2) PerynupaHusT nasap AaBa NpaBO Ha CBOWTE YNEHOBE W YYaCTHUUM Aa onpenensit
CUCTEMa 3a CETB/IMEHT Ha CAeNKUTe ¢ (PMHAHCOBU MHCTPYMEHTU, CKITIIOYEHWN HA perynnpaHus
nasap, CamMo aKo Ca U3Mb/IHEHWN CNEAHUTE YC/I0BUSA:



1. ocurypeHun ca HeobxoaMMuTe BPb3KM M CNOpasyMeHns MeXxay onpeaeneHarta cucrema
3@ CETb/IMEHT W BCSKa Apyra cuctema unu cnocob 3a CeTb/MEHT C uen nocTUraHe Ha
edeKTMBEH N MKOHOMUYEH CETBJIMEHT Ha CAENKUTE;

2. KoMucusTa NO MNpeasiokeHWe Ha 3aMeCTHUK-npeacedaTens e wmsgana opobpeHue
CETB/IMEHTBLT Ha CAENKUTE C (PUHAHCOBM MHCTPYMEHTW, CK/IIOYEHU HA perynvpaHus nasap,
[a Ce U3BbpLUBA Ype3 CUCTEMA 3a CETBJIMEHT, pa3finyHa OT Tasn, KOSTO peryimpaHusaT nasap
npwnara.

(3) MNpn n3paBaHeTo Ha oaobpeHune no an. 2, T. 2 KOMUCKATa B3eMa Npeasua Haa3opa,
KOMTO Ce ynpaXkHsBa BbPXYy Y4YacTHMUMTE B CUCTeMaTa 3a CETL/IMEHT. [1paBOMOLLMETO Ha
KOMUCKATa 3a mM3daBaHe Ha oaobpeHue no an. 2, T. 2 He 3acsdra Haa30pHUTe yHKUMM Ha
CbOTBETHaTa LeHTpasHa 6aHKa unv Ha Apyr opraH, OCblUEeCTBABALL HaA30p BbpPXY cucTemMata
3a CETbJ/IMEHT.

(4) Komucunsita 3a nHaHCOB HaA30p MO NpeasioXeHMe Ha 3aMeCTHUK-rpeaceaartens
OTKa3Ba Aa u3gage oaobpenune no an. 2, T. 2, KOraTo TEXHUYECKUTE YCI0BUS 3@ CETb/IMEHT
Ha COeNKuTe, CKNIOYEHW Ha perynupaHvs nasap, He ocurypsisat 6e3npensiTCTBEHOTO U
HaANeXHO (YyHKUMOHMpaHe Ha ¢MHaAHCoBUTE nasapu. YneH 167, an. 4 u 5 ce npunarat
CbOTBETHO.

Bpb3KM CbC CMCTEMM 3@ KITMPUHI U CETBL/IMEHT B APYrY AbpXXaBu YSEHKU

Yn. 188. (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - B, 6p.
83 ot 2019 r., B cuna oT 22.10.2019 r.) PerynupaHusaT nasap MOXe pAa CKI4YBa
CNopa3yMeHns C LEeHTpaneH KOHTPAreHT Wan KIMPUHIOBa Kblla U CUCTEMA 3@ CETLJIMEHT B
Apyra Abp)XaBa 4Y/leHKa 3a M3BbpLUBAHE Ha KIMPUHI WU/WAU CETL/IMEHT HA HSAKOM WU Ha
BCUYKM CAENKW, CKITIOYEHM OT y4aCTHUUM B Nasapa Ype3 HeroBaTa CUCTEMA 3@ TbProBusi.

(2) 3a CK/OYBAHETO Ha CrnopasyMeHue Mo an. 1 ce usnckea npeasapuTenHo ogobpeHune
OT KomucusATa. Mo OTHOLWEHMEe Ha TbProBusTa C AbpPXXaBHW LEHHW KHWXA, eMUTUPaHW Ha
BbTPEWHMSA na3ap, KoMucusaTa u3gaBa ofobpeHwe cnen npeaBapuTENIHOTO Cbrlacue Ha
MMHUCTbPA Ha MHAHCKTE 1 ynpaBuTensa Ha bbnarapckaTta HapoaHa 6aHka.

(3) Komucusita 3a hvHaAHCOB HaA30p MO NpeasioXeHne Ha 3aMeCTHUK-npeaceaaTens ce
Npou3Hacsa Mo MCKAHETO 3a M34aBaHe Ha oAobpeHwe No an. 2, KaTo OTyYMTa YCIoBMATa, Ha
KOUTO TpsibBa Aa OTroBapsiT CUCTEMUTE 3a CETb/IMEHT CbrnacHo un. 187. KomucmaTa 3a
(p1MHaHCOB HAA30p He MOXEe Aa OTKaXKe U3haBaHeTo Ha opobpeHue no an. 2, OCBeH KoraTo
CKMNIOYBAHETO HA CnopasyMeHWeTo no an. 1 Moxe pJda 3acTpawu  HaANeXHoTO
(yHKUMOHWpaHe Ha perynupaHus nasap. Ynen 187, an. 4 ce npunara CbOTBETHO.

(4) Npn ynpaxHsABaHETO Ha HaA30pHUTE CU (YHKUMM KOMUCUATA M 3aMEeCTHUK-
npeaceaaTenar B3emaT npeaBui Haa30pa MO OTHOWEHWE Ha cucTeMaTta 3a KIAVPUHT U
CETBJIMEHT MO an. 1, ynpaxkHsiBaH OT CbOTBETHATa LeHTpanHa 6aHka nnn oT Apyr Haa30peH
OpraH Ha AbpXKaBUTE YNEHKM.

CnnceK Ha perynMpaHuTe nasapu

Yn. 189. (1) Kommcnata 3a HGMHAHCOB HAA30p M3rOTBS M NOAABbPXA aKTyaneH CrMCbK
Ha perynuMpaHute nasapu, 3a kouto Penybnuka bBbnrapusa e gbpxasa no npousxop.
Komucusata 3a duHaHCOB Haa3op nybnukyBa CNMCbKa Ha WHTEPHET CTpaHuuata cu U ro
npeaocTaBss Ha CbOTBETHUTE KOMMETEHTHW OpPraHu Ha Apyrute AbpXXaBW YNEHKM U Ha
EOLLKI.

(2) KomucmsaTa 3a hmHaHCOB Haa3op yBeaoMsiBa AbpxkaBuTe uneHkn n EOLIKI 3a Bcska
NpOoMsiHa B CrKCbKa no an. 1.

FnaBa TpuHaaeceTa
OTYETHOCT U PASBKPUBAHE HA UHOOPMALINA OT
PEFYJINPAHUTE NA3APU

OTYETHOCT Ha perynupaHus nasap



Yn. 190. (Z) MNMa3apHuAT onepaTop NpeacTasst B KOMUCUATA roguweH otyet Ao 31 mapt
Ha cnedBalwaTta roAuHa, KakTo U 6-mMecedeH oTyeT A0 31 aBrycrt Ha CbOTBETHATa roavHa.
CbabpXXaHMETO Ha OTYETUTE ce onpeaens ¢ Hapeaba.

(2) 3a uenute Ha an. 1 OTYETLT CbAbpXa CbOTBETHATa MHGOpMauMa M KoraTo
npenpawla KbM eauH Uan noBeye npeactaBeHn B KOMUCUSITA JOKYMEHTMU.

NHdopmauus 3a ksannbumumpaHo ASN0BO yyacTne

Yn. 191. (Ot™. - B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.).

OAN TPETU
OrPAHUYMEHUA N YNPABNEHUE HA NO3ULUUUTE B CTOKOBU
AEPUBATWU. AOKJIAABAHE HA NO3ULUN B CTOKOBMU
OEPUBATU
FnaBa yeTupuHagecerta
OrPAHUMEHMA HA NOSNUUUTE U PEXXUM 3A YINPABJIEHUE HA
NO3NMLUMNUTE B CTOKOBU NEPUBATU

Ycnoeusa u pea 3a onpeaensiHe Ha orpaHMyeHnsTa

Yn. 192. (1) Komucuata 3a ¢pMHAHCOB HAA30p MO MNPEASIOKEHVME HA 3aMECTHUK-
npeaceaaTens C pelweHne ornpeaens orpaHWYeHns Ha pasMepa Ha HEeTHWUTE Mo3vuuu B
[lepuBaTH BbPXY CTOKW, KOraTo Te3u AepuBaTh Ce TbpryBaT Ha MeCTa Ha TbpProBusi, KaKTo U
B MKOHOMWYECKM eKBMBASIEHTHM Ha TAX U3BbLHOOPCOBM AepuBaTi (4OroBOpY) MO CMUCHNA Ha
un. 6 ot AenermpaH pernameHT (EC) 2017/591 Ha Komucusata ot 1 gekemBpu 2016 r. 3a
jonbniBaHe Ha [AupektmBa 2014/65/EC Ha EBponeiickus napnaMeHT M Ha CbBeTa o
OTHOLUEHNE Ha perynaTopHUTE TEeXHUYECKW CTaHAApTW 3a MnpuiaraHe Ha OrpaHUYeHns Ha
no3umuunTe no OTHOoWeHue Ha cTokoewn aepumsatu (OB, L 87/479 ot 31 mapt 2017 r.),
HapuyaH no-HataTbk ,[enernpad pernameHTt (EC) 2017/591", kouTtO egHO nuue Moxe Aa
AbPXK MO BCSAKO BpeMe.

(2) OrpaHuyenunsTa no an. 1 ce onpenensr ¢ uen:

1. NnpegoTBpaTaBaHe Ha Na3apHu 310ynoTpebu;

2. ocurypsiBaHe Ha HeobxoauMuTe yCoBus 3a NPaBuUIHOTO ONpeaensiHe Ha LieHUTe 1 3a
CeTb/IMEHTA Ha CAENKNTE, BKIIKOYUTENHO HEAOMNYCKaHe Ha NO3UuUMK, BoAewwmM A0 U3KpUBSIBaHe
Ha nasapa;

3. ocurypsiBaHe Ha (cbnuxaBaHe Ha) LUEHUTe Ha AepuBaTuTe, BannaHW 3a Meceua Ha
[OCTaBKa, U Ha CnoT LeHuTe Ha 6a30BuUs akTUB Ha AepuBarta.

(3) OrpaHvueHuaTa ce onpegensT no SCeH U HeAUCKPUMUMHAUMOHEH HauuH npu
OTUMTaHe Ha crneumduknTe U BMAOBETE YYaCTHUMUM Ha Masapa Ha AepuBaTU BbpXy CTOKM,
KaTo ca NpuApY>XeHW OT MOsICHEHWE KaK cneaga da ce npunarat oT avuara.

(4) OrpaHunyeHuaTa Ha nosvuuuTe No an. 1 ce onpeaensaT CbracHO METOAO0NOorus,
npeasuaeHa B [enernpad pernameHT (EC) 2017/591, n CbAbpXaT TOYHW KOMMYECTBEHU
nparose 3a MakCMManHusi pa3mep Ha AafeHa no3vums B AepuBaT BbpXy CTOKA, KOUTO MOXe
[la ce AbPXU OT eHO Nuue.

(5) Mpun onpeaensiHeTo Ha OrpaHUYeHusTa Ha No3vuunTe No an. 1 ce B3emat npeasuna
BCUYKM NO3MLMN B CbOTBETHWUS AEpUBAT, AbpPXXaHW OT IMLETO, KAKTO M NO3MLMUTE, AbpXXaHM
3@ HErosa CMeTKa Ha arpermpaHo rpyrnoso HUBO.

(6) C peweHneto No an. 1 KoMucusaTa Mpu CnasBaHe Ha M3UCKBaHMSATa Mo 4. 9 oT
Oenernpan pernament (EC) 2017/591 onpepens nuMuTK 3a BCEKUM AOrOBOp C MpeaMer -
[lepuBaT BbpXYy CTOKa, KOraTo TO3M [AepuBaT Ce TbpryBa Ha MSACTO Ha TbProBusi, Wan C
npeamMeT - MKOHOMMYECKM eKBMBAaNeHTHUM Ha TaX M3BbHOOpCcoBM AepusaTtu (4orosopu) Mo
CMUCBbAA Ha yn. 6 ot enernpan pernameHT (EC) 2017/591.

(7) Komncusata 3a nHAHCOB HAA30p npepasrnexaa u Kopurmpa onpeaeneHuTe OT Hes
OrpaHNYeHnsl Ha No3vuumMTe Mo an. 1 Mpu HanMYMETO Ha 3HauuTenHa NpoMsiHa B obema Ha
CTOKUTE, KOUTO cbrnacHo un. 10 ot [enernpan pernameHt (EC) 2017/591 morat pa ce



[OCTaBAT Ha na3apa, U Ha OTKpUTUTE NO3MLMKM B AEPUBATU BbPXY TaKMBA CTOKW, KakTo U
MpU HanMUMETO Ha Apyra 3HauyWMTesHa NMPOMsiHA Ha Ma3sapa, OCHOBaHa Ha OueHKaTa M 3a
[OCTaBAHUTE CTOKM W OTKPUTUTE MNO3MUMKM W MNpU CrasBaHe Ha ApyruTe WU3MCKBaHWS Ha
[OenervpaH pernameHT (EC) 2017/591.

CraHoBuwe Ha EOLUKIT no onpegeneHute orpaHndeHus. YsegomsiBaHe Ha EOLIKIT 3a
npuiaraHuTe orpaHUyYeHns 1 MexaHu3Mmn 3a KOHTPOJ1 OT MecTaTa 3a TbproBus

Yn. 193. (1) lNpeaM B3eMaHETO Ha peweHneTo no u4n. 192, an. 1 KomucusaTa
yBeaomsiea EOLIKIT 3a orpaHuyeHmsiTa Ha No3MumMmTe, KOMTO Bb3HaMepsiBa Aa onpeaenu.

(2) B cpok gBa Meceua OT nosyyaBaHETO Ha cCTaHosuweTo Ha EOLKI oTHocHO
CbOTBETCTBMETO HA OrpPaHUYeHUsTa Ha nosvuuuTe rno an. 1 ¢ usnMckBaHusaTa Ha [upekTusa
2014/65/EC, kakTOo M C MeTogonorusaTa no yn. 9 ot JenermpaH pernameHT (EC) 2017/591,
KOMUCUSATA N3BbpLUBA C/IEHOTO:

1. NpOMeHs1 orpaHuvyeHusiTa Ha no3uuMUTE B CbOTBETCTBME CbC CTAHOBMLLETO Ha
EOLIKNM, nnu

2. npepoctaBst Ha EOLIKI obocHOBKa 3allo cuuTa, 4e He e HeobxoauMMa MpoMsiHa B
onpeaeneHuTe OT Hest OrpaHUYeHus.

(3) B cnyyauTte no an. 2, T. 2 KOMUcUsITa NybrnMKyBa Ha WHTEpPHET CTpaHuuata cu
cbobLieHne, B KOETO M3nara nogpobHM MOTMBM 3aLL0 He NpueMa CTaHoBuweTo Ha EOLIKTT.

(4) KomncuaTta 3a ¢uHaHcoB Haasop yeegomsiBa EOLKIT 3a onpegeneHute OT Hes
OFpaHMYeHUs1 Ha Mo3vuMKM B AepuBaTM BbpXy CTOKU. Komucusita 3a (uMHaHCOB Haa3op
npenoctasss Ha EOLKIT noapobHO onucaHve Ha npuiaraHuTe MeXaHU3MW 3@ KOHTPOs Ha
no3nunnTe B AepMBaTh BbPXY CTOKM OT MecTaTa 3a TbpProBus Ha TeputopusTa Ha Penybnuka
bbnrapus.

M3KoYeHns OT M3MCKBAHETO 3a npuaraHe Ha orpaHnUYeHns Ha No3nunn

Yn. 194. (1) OnpegeneHunTe cbrnacHo Y. 192, an. 1 orpaHnMyeHns He ce npunarat 3a
no3nunn, AbpXKaHu OT UM OT MMETO Ha HedMHAHCOBO NpeanpuUsaTLE MO CMUCBbAA Ha Y. 2 OT
OenervpaH pernameHT (EC) 2017/591, ako ca U3nMbfHEHN CNegHUTE YCNOBUS:

1. Te3n No3nuMM LensaT U BOASAT A0 HaMansiBaHe Ha PUCKOBETE, KOMTO CbriacHo uyin. 7
ot [OenervpaH pernameHT (EC) 2017/591 ca npsiko CBbp3aHM C TbproBckaTa AEMHOCT Ha
TOBa He(hMHAHCOBO NpeanpusTHE;

2. KOMUCUAITa e paspeLunna npunaraHeTo Ha ocBoboXxaaBaHETO.

(2) 3a n3paBaHETO Ha paspeweHneTo no an. 1, T. 2 NMueTo noaasa 3asiBfieHue B
KOMUCUSTA, KbM KOETO Mpunara CbOTBETHWUTE AaHHM W AOKYMEHTM CbrfacHO un. 8 or
[enervpaH pernameHT (EC) 2017/591. Komucusita 3a pMHaAHCOB HAA30p MO NpeasioXeHne Ha
3aMeCTHUK-NpeaceaaTens ce NpousHaca B CpokoseTe Mo 4. 8 oT [denervpaH pernameHT
(EC) 2017/591.

OnpegensiHe Ha OrpaHMYeHUs 3a MO3vUMKM B CTOKOB AepvBaT, TbpryBaH Ha MecTa Ha
TbProBus B HAKOJSIKO AbpPXXaBW YNEHKM

Yn. 195. (1) KoraTto aepuBaT BbpXy CTOKa Ce TbpryBa B 3Ha4MTeNnHM obeMu Ha MecTa
3a TbproBusi B NMoBe4Ye OT edHa AbpXaBa YfeHKa U HaW-ronemmaT ob6eM Ha TbproBus ce
M3BbPLUBA Ha MACTO Ha Tbproeus B Penybnunka bbrarapusi, KOMUCUSATa U3MbJHABA PyHKUMATA
Ha LeHTpaneH KOMMETEHTEH OpraH M onpeaens eAuHHO OrpaHMyeHue 3a No3vumMM B TO3U
AepvBear.

(2) Komucunsata 3a (OUHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeaceaaTens
onpeaenst eaMHHOTO OrpaHUYeHMe 3a NO3ULUMS B AEpPUBAT BbpPXY CTOKA, CbOTBETHO MPOMEHS
onpeaeneHoTo OrpaHWyeHue, cnea KOHCYNTaumsi C KOMMETEHTHUTE OpraHu OT Apyrute
AbpXaBW YNeHKW, KbAETO Ce HamMuMpaT MecTaTa 3a TbproBusi, Ha KOMTO TO3W AepuBaT ce
TbpryBa B 3HaYUTENHN 0bemMu.

(3) Komncusita 3a (pUHAHCOB HaA30p, KOrato cuuTa, Y€ eAMHHO OrpaHuyeHue 3a
no3nunmn B AepuBaT BbpPXy CTOKA, TbpryBaH B 3HAYMTENHU 06eMu Ha MSICTO Ha TbproBus B
Penybnuka bbnarapus, € onpeaeneHo B HapylleHne Ha W3UCKBaHusTa Ha [upekTusa



2014/65/EC OT CbOTBETHMS LEeHTpaneH KOMMEeTeHTEeH OpraH, NpeaocTaBsi HA TO3W OpraH B
nucMeHa dopMa NoapobHU MOTUBM 3@ CTAHOBULLETO CU.

Cnopa3syMeHus 3a CbTPYAHNYECTBO MeXay KOMMNETEHTHUTE OpraHu

YUn. 196. (1) Komucmsita 3a (pUMHAHCOB HAA30p CKAOYBA CriopasyMeHus 3a
CbTPYOHMYECTBO C KOMMETEHTHUTE OpraHn OT AbpXaBWM 4YNEHKM 32 06MeH Ha CbOTBETHM
JaHHW C Uen ocurypsiBaHe Ha HabntogeHve n KOHTPOM 3a CrasBaHe Ha onpeaeneHuTe
€VHHW OrpaHNYeHuns CbrnacHo yn. 195.

(2) ViauckBaHuaTa no an. 1 ce npunarat B ClyyauTe, KOraTto AepuBaT BbpXy CTOKa,
OTroBapsilly Ha M3MCKBaHMATa No 4. 195, ce TbpryBa Ha MSICTO Ha Tbproeus B Penybnuka
Bbnrapusi, Kakto M KOrato KOMUCMSATA € KOMMETEHTEH OpraH 3a HaA30p Cbl/1acHO
[AENCTBALLOTO 3aKOHOAATENCTBO CMPsSIMO AEMHOCTTa Ha nMua, KOMTO AbpXaT no3vuun B
Takusa AepuBaTu.

OnpepgensiHe Ha NO-CTPOrM OrpaHNYeHns 3a NO3NUMK B epUBaTN BbPXY CTOKM

Yn. 197. (1) Komucuata 3a ¢MHAHCOB HAA30p MO MNPEASIOKEHUE HA 3aMEeCTHUK-
npeaceaaTens C pelweHnMe Moxe Aa onpeaenn No-CTporM OrpaHUYeHus 3a no3vumuTe B
JepuBaTn BbpPXYy CTOKM OT oOnpefeneHuTe cbrnacHo uJni. 192, korato ca Hanvue
N3KKOUUTENHN 0BCTOATENCTBA, KaTo B3eMa Npeasua MKBUAHOCTTA Ha CbOTBETHUS Nasap U
npv YCNoBME Ye TOBA HsIMA [a 3acerHe HEroBOoTO HAANEXHO (PyHKUMOHMPaHe.

(2) DonbNHUTENHUTE orpaHuyeHns no an. 1 ce nNybnukyBaT Ha WMHTEPHET CTpaHuuaTa
Ha KOMUCMSITa B [IEHSI HA PELLEHMETO 3a OMNpPeAeNnsiHETO UM M BaXkaT 3a Nepuod, KOMTO He
MOXe [a e No-Ab/brr 0T 6 Mecela, CYMTaHO OT AaTaTa Ha peLeHNEeTO Ha KOMUCKATa.

(3) Komucusita 3a nHAHCOB HaA30p MO NpeasioXeHMe Ha 3aMeCTHUK-rpeaceaartens
MOXE [a B3eMe pelleHue 3a yAb/HKaBaHe Cpoka Ha orpaHuyeHusita no an. 1 3a
JONb/HUTENEH 6-MecedeH nepuog. PeweHneTo ce nybnnkyBa Ha MHTEPHET CTpaHuuaTta Ha
KoMucusiTa.

(4) KomucmaTa 3a ¢umHaHcoB Haa3op yBeaomsisa EOLIKI 3a peweHusTa no an. 2 un 3,
KaKTO U 32 MOTMBUTE 3a peLLeHUsTa. B ciyyalt ye KoMUCKsITa € onpeaenuna orpaHUYeHUsTa
B NPOTMBOpeYne Ha fAafaeHo craHosuwe ot EOLKI, T8 nybnukyBa Ha MHTEPHET CTpaHuuaTa
Cn CcbobLeHne, CbabpKawo NoapobHN MOTUBM 3a TOBaA.

YnpaBneHue n KOHTPON Ha Nno3vumuTe B AEPUBATU BbPXY CTOKM

Yn. 198. (1) IHBECTULMOHEH NMOCPEAHWUK WM Na3apeH orepaTop, KOWTO opraHusupa
MACTO Ha TbpProBusi, HA KOETO Ce TbpryBaT AepuBaTW BbpXy CTOKW, Mnpuniara CUCTEMU W
MEXaHM3MW 3a yNpaBfeHne U KOHTPOA Ha NO3MUMUTE B TaKMBa AEpPMBATU, KOMTO OCUrypsiBaT
Ha MSACTOTO Ha TbProBUS Bb3MOXXHOCT:

1. 3a HabnogeHWe Ha OTKPUTUTE NMO3ULMK;

2. 3a poCTbn A0 MHpopMaumsiTa, BKAOUMTENHO A0 UsfiaTa OTHOCMMA AOKYMEHTauus,
CBbp3aHa C pasMepa M UenTa Ha dopMuMpaHaTa no3vUMS WM eKCno3uums, Ao
nHdopMaumsaTa OTHOCHO H6eHE(UULMEHTUTE UK KPaUHUTE NPUTEXATENN, OTHOCHO BCAKAKBM
YrOBOPKW 3a CbI/lacyBaHW AENCTBUS M OTHOCHO CBbp3aHW aKTUBWM WM MacvMBu Ha 6a30Bust
nasap;

3. Aa NoucKa AafeHo nuue Aa 3akpue Wan Aa Hamanu onpefeneHa nosvumst BpeMeHHO
WM NOCTOSIHHO, @ B C/lyya Ha 6e3gencTBMe OT CTpaHa Ha /JMUETO Ada npeanpueMe
HeobxoaMMWUTE [EWCTBUS, 3a [a OCUrypyu TNpeKpaTsBaHETO MWW HaMansBaHETO Ha
Nno3nuUUATa;

4. Nnpn HeobXxoAMMOCT M C uen orpaHuyaBaHe edekTa OT rossMa MAn AOMMHMpaLLA
no3uunst B AepyBaT BbpXy CTOKA Aa NoucKa OT iMue C No3vumnsl B TaKbB AepuBaT Aa OCuUrypu
BpeMEeHHO IMKBMAHOCT Ha nasapa No npeaBapuTenHO A0roBOPEHa LieHa U B nNpeaBapuUTesiHO
[orosopeH obem.

(2) MexaHu3MuTE 3a ynpasfieHne 1 KOHTPON Ha No3vuMuTe B AepUBATU BbpPXY CTOKU Ce
onpeaensat W npunarat no sceH W HEAUCKPUMUHALUMOHEH HA4YMH Mpu OTYUTAHE Ha
cneundurkmMTe M BUAOBETE YHACTHMLM Ha nasapa Ha AepyBaTh BbpXYy CTOKM.



(3) IHBECTUUMOHHUST NOCPEAHUK, CbOTBETHO Ma3apHUAT OonepaTop, KOMTO OpraHM3npa
MSACTO Ha TbProBusi, Ha KOETO Ce TbpryBaT AepvBaTW BbpXy CTOKM, MpeaocTaBs Ha
KoMucuaTa noapobHO oOnucaHWe Ha npwiaraHuTe OT Hero CUCTeMM W MexaHu3MM 3a
yrpaBfieHne M KOHTPON Ha no3vuuuTe B TakuMBa AepvBaTh. OnMCaAHWMETO MO M3pedeHue
MbpBO Ce NPeAoCTaBs He MO-KbCHO OT AaTaTa, Ha KOATO Ype3 cucTteMata Ha MACTOTO Ha
TbProBus 3ano4saT [ia ce CKNI0YBAT CAENTKU C AepUBaTU BbpPXYy CTOKM.

Haa3opHu npaBoMoLMs BbB Bpb3ka C NO3MLMUTE B AepUBATU BbPXy CTOKU

Yn. 199. (1) 3ameCTHUK-NpeaceaaTensaT MOXe Aa npunara Mepkute no yn. 276, an. 1
CNpsIMO BCAKO JNMUE, YCTaHOBEHO unn npebuBaBallo Ha Teputopusta Ha Penybnuka
Bbnrapus, KOeTo AbpXKK NO3UUMK B AepyBaTH BbPXY CTOKM B HapyLleHWE Ha onpeaeneHuTe
no yn. 192, 195 n 197 orpaHn4yeHunsi, KakTo U B HapyLUEHME HA ONpeaesieHn OT KOMMEeTEeHTeH
OpraH Ha Abp>KaBa YeHKa OrpaHMYeHns Ha TakMBa Mo3NLUK.

(2) 3aMecTHUK-NpeaceaaTensT MMa NpaBoO Aa M3MCKBA NpeactaBsHe Ha MHdopMaums,
0651ICHEHNST U AOKYMEHTauMs OT BCSKO Mue OTHOCHO pa3Mepa M uefTa Ha no3vuusaTa wan
eKcno3numsaTa, KosiTo € hopMmpaHa nocpeacTBOM CTOKOBUSI AepuBaT, U OTHOCHO aKTUBU U
nacven Ha 6a3oBus nasap.

MaBa neTHapecera
NOKNAABAHE KN PASBKPUBAHE HA NTHOOPMALIUA 3A NO3NLINN
B AEPUBATU BbPXY CTOKWN, KBOTU 3A EMUCUUN N OEPNBATH
BbPXY KBOTU 3A EMNCUN

JloknagBaHe Ha No3vuuun

Yn. 200. (1) HBECTULMOHEH NOCPEeaHUK, CbOTBETHO NasapeH onepaTop, OpraHn3npaly
MSICTO Ha TbProBusi, HA KOETO Ce TbpryBaT AepvBaTU BbPXY CTOKW, KBOTM 3@ €MUCUWN UNN
[epvBaTn BbpXy KBOTU 3@ EMUCUM, NPefoCTaBs Ha KOMUCUSATa AOKNag ¢ noapobHa pa3buBka
Ha MO3UUMUTE HA BCUYKM NMLA, BK/OYMTENHO HA 4YNEHOBETE WM Ha YYaCTHUUUTE Ha
MSICTOTO Ha TbProBusl, KaKTO U Ha TEXHWUTE KMEHTN Ha AHeBHa 6a3a.

(2) OoknagbT no an. 1 ce nNpeaocTaBs He MO-KbCHO OT Kpas Ha cneagawims paboteH
[ieH.

Pa3kpuBaHe Ha nHdopMaumsa 3a No3numm

Yn. 201. (Z) VIHBECTMUMOHHUAT MOCPEAHUK, CbOTBETHO Na3apHUSIT OnepaTop, KOWTO
opraHu3npa MsACTO Ha TbproBus, U3roTBS B Kpas Ha paboTHaTa cegMmuua AOKNaA OTHOCHO
no3nunnTe BbB (PMHAHCOBUTE MHCTPYMEHTM, nocodeHn B un. 200, an. 1, KouTo ce TbpryeaT
Ha TOBa MSICTO Ha TbProBusi, CbC C/IEAHOTO CbAbPXKAHUE:

1. arpermpaHu no3vumu, ObpXaHu OT PasfIYyHUTE KaTeropuu nvua, No pasuyHuUTe
CTOKOBW AepuBaTh, KBOTU 3a EMUCUN WX AEPUBATM BbpPXY KBOTU 3a EMUCUMU;

2. 6posiIT Ha AbArMTE U KbCUTE MO3UUMK, AbPXXaHW OT pasfMyHUTE KaTeropum nuua no
un. 204;

3. HacTbLNWIMTE NPOMEHN B AaHHUTE MO T. 1 1 2 cnea NOCNeAHUs U3roTBeH ceaMmnyeH
AoKnag;

4. NPOLUEHTBLT Ha 06O OTKPUTUTE NMO3MLMKN, NPEACTABEH 3a BCAKa KaTeropus nuua;

5. 6posAT Ha nMuaTta, KOMTO AbpXaT Mo3vuMKM B TakKMBa WMHCTPYMEHTW, 3a BCSIKa
KaTeropus niMua cbrnacHo un. 204.

(2) DoknagbT No an. 1 pasrpaHunyasa no3vumMuTe, KOMTO MO OOEKTMBHO OLEHUM HAYMH
HaMansaBaT PUCKOBETE, NMPSKO CBbP3aHM C TbproBckaTa AEMHOCT Ha JIMUETO, OT OCTaHanuTe
no3uuun.

(3) DoknagbT no an. 1 ce wm3rotBa BbLB opMmaT, onpegeneH c PernameHT 3a
nanbvnHeHne (EC) 2017/953 Ha Komucusita oT 6 toHn 2017 r. 3a onpeaensiHe, No cunaTta Ha
OvpektnBa 2014/65/EC Ha EBponeiickus napnaMeHT u Ha CbBeTa OTHOCHO Na3apute Ha
(PMHAHCOBU WHCTPYMEHTWN, Ha TEXHUYEeCKUTe CTAHAAPTU 3@ M3Mb/IHEHWE MO OTHOLIEHWE Ha
dopMata M nNepuoaMYHOCTTa Ha AOKNAABAHETO Ha no3vumMuMTe OT CTpaHa Ha
WNHBECTULMOHHUTE MOCPeaHMUM U Na3apHuTe ornepaTopu Ha MectaTa Ha Toprosus (OB, L



144/12 ot 7 tonn 2017 r.) (PernameHT 3a usanbiHeHne (EC) 2017/953) u ce nybnukysBa Ha
WHTEPHET CTpaHuUaTa Ha UHBECTULMOHHMS NOCPEAHNK, CbOTBETHO Ha Na3apHus onepaTtop, U
ce npefocTaBst Ha KoMucuaTa n Ha EOLIKIT.

(4) N3nckBanusita no an. 1 n 2 ce npunarat B CiyvauTe, KoraTo 6posit Ha nuuara,
KaKTO M 6poAT Ha OTKpUTUTE OT THAX MNO3MUMM HAABMLIABAT MUHUMASIHWUTE MparoBse,
onpegeneHu cornacHo un. 83 ot [enernpan pernameHT (EC) 2017/565.

[oknaaBaHe Ha CAENKU, CKITIOYEHMU U3BBH MSACTO Ha TbProBus

Yn. 202. (1) IHBECTMUMOHEH MOCPEAHMK, KOWTO M3BbPLUBA CAENKM C AEPUBATU BbPXY
CTOKW, KBOTWU 3@ EMUCUWN WM AepuBaTh BbPXY KBOTM 338 EMUCUMU U3BbH MACTO Ha TbproBus,
npeaocTaBs Ha KOMUCUMATA WM Ha CbOTBETHUS KOMMETEHTEH OpraH Ha Apyra Abp)Xasa
UNeHKa, KbAETO WHCTPYMEHTUTE Ce TbpPryBaT B HaW-ronsiM obeM, Aoknaa € noapobHa
pa3bmBka Ha nNO3NUMMTE CM B MOCOYMEHWUTE (PUHAHCOBM WHCTPYMEHTM, KakTo M B
MKOHOMWYECKWN EKBMBANIEHTHW Ha TAX M3BBLHOOPCOBU AepvBaTu (AOroBOpM) Mo CMUCHAA Ha
yn. 6 ot fenervpan pernamenT (EC) 2017/591.

(2) DoknagbT no an. 1 Bkovsa v nogpobHa pasdbuBka Ha NO3ULMKUTE B NMOCOYEHUTE
(PMHAHCOBU WHCTPYMEHTW Ha KIMEHTUTE Ha WHBECTMLMOHHMS MOCPEAHMK, @ Korato Te3u
KIIMEHTN AbpXXaT Nno3uuMuTe 3a CBOM KIIMEHTU, Ce NpeaocTaBs CbOTBETHAaTa MHpOpMaums 3a
KpaHWUS KJIMEHT, 3@ KOroTO CE AbpXKaT No3uLunTE.

(3) DoknaabT no an. 1 ce u3roTeBs BbB opMaT, onpeaeneH ¢ lenermpaH akT, KOMTO
EBponeiickaTa KOMUCMSI MpPMEMA Ha OCHOBaHue un. 58, naparpad 5 oT [upektuBsa
2014/65/EC, n ce npepoctass B cbOTBETCTBME C yn. 26 oT PernameHT (EC) N2 600/2014,
KakTo M B cboTBeTCTBME C un. 8 oT Pernament (EC) N2 1227/2011 Ha EBponeickus
napnameHT 1 Ha CbBeTta oT 25 okToMBpM 2011 r. OTHOCHO MHTErpuUTeTa U NPO3payYHOCTTa Ha
nasapa 3a Tbproesusi Ha eapo ¢ eHeprusa (OB, L 326/1 ot 8 gekempu 2011 r.), HapuyaH no-
HaTaTbK ,PernameHT (EC) N2 1227/2011", korato ToBa € npuioXxumMo.

[oknaaBaHe Ha nNo3uummn npea MsICTO Ha TbproBusl

Yn. 203. (1) YneHoBeTe WM y4yaCTHMLUMTE Ha MACTO Ha TbproBusi yBeaoMsiBaT
MHBECTULIMOHHMS NOCPEAHMK, CbOTBETHO Ma3apHMs onepaTop, KOMTO OpraHu3vpa MACTOTO 3a
TbpProBus, 3a AbpXaHUTe OT TAX NO3MUMK  MOCpeacTBOM  AaoroBopu  ((hMHaAHCOBU
WHCTPYMEHTH), TbPryBaHW Ha TOBA MSCTO Ha TbproBus.

(2) iupopmaumsaTa no an. 1 ce npeaoctaBa Ha AHeBHa 6a3a He MO-KbCHO OT Kpas Ha
CbOTBETHUSA paboTeH AeH.

(3) B nHdopmauusita no an. 1 ce BKAKYBAT U AaHHM 3@ NO3MUMUTE HA KIIMEHTUTE Ha
CbOTBETHUS YSIEH WM Y4YacCTHMK, @ KOrato Te3u KIMEHTU AbpXaT no3uummMTe 3a CBOM
KIMEHTW, Ce MPEeAoCTaBsAT CbOTBETHUTE [AaHHWM 3@ KPaWHWS KJIMEHT, 3a KOrOTO Ce AbpXaT
nosuuyumTe.

Knacudukaums Ha nuuata, KoUTo AbpxxaT no3nunm

Yn. 204. IHBECTMUMOHEH NMOCPEeaHUK UM NA3apeH onepaTop, OpraHn3npaly MSICTO Ha
Tbproeus, Knacuduumpa nuuaTta, KOMTO AbpXKaT Mo3vuMuM B CTOKOBM AepvBaT, KBOTM 3a
EMUCUN MU AepuBaTU BbPXY KBOTU 3a €MUCUM, B 3aBMCUMMOCT OT M3BbpLUBAHaTa OT TsX
CTOMaHCKa AEMHOCT, BK/OYMTENIHO KOraTo Tasu AEMHOCT MOANEXM Ha JIMLEH3UpaHe U
HaA30p, KaKTo crneaga:

1. NHBECTULMOHHW NOCPEAHNLIN UMW KPEAUTHU UHCTUTYLIMK;

2. VHBECTUUMOHHM (DOHAOBE, NMpeanpusTUs 3a KOMEKTUBHO WHBECTMPaHe Wan nuua,
ynpaBnsiBawiM (oHAOBE 3@ aNnTEpHATMBHO WMHBECTUPAHE MO CMUCbAA Ha [upekTuea
2011/61/EC/3akoH 3a AEMHOCTTa Ha KOMEKTUBHWUTE WMHBECTULMOHHM CXEMWM W Ha ApYyrU
npeanpusaTUs 3a KONeKTUBHO uHBecTupaHe (3AKUCAIMKN);

3. ppytm  (MHAHCOBM  MHCTUTYUMM,  BKIIOYMTENHO  3acTpaxoBaTefHM MU
npe3acTpaxoBaTesiHW ApYy>XXeCTBa, U NEHCUMOHHOOCUTYPUTENHU APYXXeCTBa, Un

4. TbproBCKM NpeanpusaTus;

5. B cnyyauTe Ha KBOTU 3@ €MUCUMM U AepuBaTh BbPXY KBOTU 3@ EMUCUM - OrepaTopw,
KOWUTO Ca 3aAb/HKEHM [a Cna3BaT U3MCKBaHUATa Ha Aupektmea 2003/87/EC.



OAN YETBBbPTU
YCNYrn, CBbP3AHUN C AOKJIAABAHETO HA JAHHMA
MnaBa wWwecTHapeceTa
ObLUN NBNCKBAHUA

[ocTaBumum Ha ycnyru 3a AoKnajBaHe Ha [aHHM

Yn. 205. (don. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) JoctaBunum Ha
yCnyru 3a AOKaABaHe Ha AaHHW Ca onepaTtopuTe Ha MexaHu3mm 3a nybnukyesaHe (OMI),
[OCTaBYMUMTE Ha KOHconuaupanHn pfdannun (OKA) w» onepatopuTe Ha MexaHu3Mu 3a
aoknagsaHe (OMA).

(2) OnepaTop Ha MexaHu3bM 3a NybnuKyBaHe e nunue, KOeTo Mo 3aHsATMe NpeaocTaBs
ycnyru 3a nybnvkyBaHe Ha JOKaau 3@ TbproBusi OT MMETO HA MHBECTULUMOHHM MOCpeaHnLM
cbrnacHo yun. 20 n 21 ot PernameHT (EC) N2 600/2014.

(3) [ocCTaBuMK Ha KOHCONMAMPaHW [AaHHM € NUUE, KOETO MO 3aHsATUe npeaocTaBs
ycnyru no cebupaHe ot perynupanu nasapu, MCT, OCT 1 OMI1 Ha AOKaamn 3a TbproBus Ha
(MHaAHCOBUTE MHCTPYMEHTU CbrnacHo uyn. 6, 7, 10, 12, 13, 20 u 21 ot PernameHT (EC) N@
600/2014 n rM KOHCONMAMPA B HEMNPEKbCHAT eNeKTPOHEH MOTOK OT OBHOBEHWM AaHHM 3a
ueHuTe n obeMuTe Ha BCEKU (PMHAHCOB MHCTPYMEHT.

(4) OnepaTop Ha MexaHW3bM 3a AOKaABaHe e nuue, KOETO MO 3aHATUe NpeaocTaBs
yCnyru no AOKMaABaHe Ha AaHHU OT MMETO Ha MHBECTUUMOHHM MOCPeAHUUM 3a CAENKNU npea
KomucusaTa unu npeg EOLKITT.

(5) (Jon. - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) MNpepocraBaHe Ha ycnyrure
3a AOKNAABAHE HA AaHHM NO an. 2 - 4 rno 3aHsATUe OT NuUe C AbpXKaBa YeHKa no npousxosa
Penybnuka bbnrapusi Moxe Aa Ce OCblLeCTBSBa CaMO OT TbProBCKO APYXXECTBO, MOAYYMSIO
NMLIEH3 3@ U3BbPLUBAHE Ha AEMHOCT KaTo AOCTABYMK Ha YCNyru 3a JOKIaABaHe Ha AaHHM OT
KOMUCUKSATa NpU YCNOBKATa U MO peaa Ha TO3M 3aKOH.

(6) doctaBuvK Ha ycnyru 3a JoKfagBaHe Ha daHHu e u Bceku OMI, OKA wnmn OM[,
KOMTO € NMUEH3MPaH U (YHKUMOHMPA B CbOTBETCTBME C WM3UCKBaHMSITa Ha aan V oT
OnpekTtnea 2014/65/EC.

MpepocraBsiHe Ha yCnyru 3a AOKMaABaHe Ha AaHHW OT MHBECTULMOHEH MOCPEfHWUK WUn
OT Mna3apeH orepaTtop

Yn. 206. (1) IHBECTULMOHEH NMOCPEAHUK WM Na3apeH orepaTop, KOWTO opraHusupa
MSCTO Ha TbpProBus, MOXe [a NpeaocTaBsa W yCnyrute No AoKMaABaHe Ha AaHHu kato OMI,
OKO »n OM[, cnen nony4vaBaHe Ha NMUEH3 MO peda Ha 4. 17, CbOTBETHO MO peda Ha ui.
153.

(2) Tlpean u3gaBaHETO Ha NMuUeH3a Mo an. 1 koMucuaTa M3BbpLUBa MpoBepKa Aanu
WNHBECTULUMOHHUAT MOCPeAHMK, CbOTBETHO MasapHUAT onepaTtop, € Cb3gan ycioBus 3a
Cna3sBaHe Ha M3WCKBaHWATa Ha TO3W Aan. B nuueHsa m3puyHoO ce nocoysaTt ycnyrute no
[JOKNaABaHe Ha [AaHHW, KOUTO MWHBECTULUMOHHUAT MOCPeAHMK, CbOTBETHO Ma3apHUaT
onepaTop, MMa NpaBso Aa U3BbPLUBA.

lhaBa cegeMHageceTra
YMNMPABJIEHUE HA 4OCTABYUK HA YCNYITUN 3A NOKJTIAABAHE
HA OAHHU

M31CKBaHUS KbM YNIEHOBETE Ha YNPaBUTENHUTE U KOHTPOSIHUTE OpraHu

Yn. 207. (1) YneHoBe Ha ynpaBUTENEH WUIM KOHTPOJIEH OpPraH Ha JOCTABUYMK Ha YCIyru
3a [oKSlafBaHe Ha AaHHM ca nvua ¢ fobpa penyTauusi, C HEOB6XOAUMUTE 3HAHMSI, YMEHUS U
OMWT, CbOTBETCTBALLUM Ha AEMHOCTTa Ha AOCTaBYMKa Ha YCNyrv 3a AOKaABaHe Ha AaHHMU.

(2) NvuaTta no an. 1 ca AMbXHW Aa OTAENST AOCTaTbyYHO BpeMe 3a U3MbJIHEHMETO Ha
3a/lb/DKEHMSITA CU KaTO YSIEHOBE HA YNPaBUTENHUS UM KOHTPOSTHUS OpraH Ha A0CTaBYMK Ha
yCnyrv 3a foKfafBaHe Ha AaHHM.



(3) NMnuata no an. 1 u3nNbAHABAT PYHKUMUTE CU YECTHO, NMOYTEHO M HE3ABMCUMO C Lien
M3BbLpLIBAHE Ha edekTMBHa COBCTBEHA NpeueHKa 3a pelleHMsiTa Ha BUCLIMS PbKOBOAEH
nepcoHan M ynpaxHsiBaHe Ha edeKkTMBEH KOHTPON W HabniogeHve BbpXy B3eMaHETO Ha
YMNPaBEHCKN pPeLIeHns.

(4) N3nckBaHusita no an. 1 - 3 ce npwnaraT U 3a GuU3NMYECKUTE nMua, KOUTO
npeacTaBnNsABaT IOPUANYECKM NULUA - YJIEHOBE Ha YNpaBWUTENeH WM KOHTPOJSIEH OpraH Ha
[AOCTaBYMK Ha yCNyru 3a AOKMaABaHe Ha [aHHM.

(5) B cnyyante no un. 206, an. 1 ce npuema, 4ye YNEHOBETE Ha YynpaBUTENEH U
KOHTPOSIEH OpraH Ha WHBECTULUMOHHUSA MNOCPEAHWK, CbOTBETHO Ha Ma3apHWs onepartop,
OTroBapsAT Ha U3UCKBaHWATa Ha an. 1.

(6) JonNbAHUTENHUTE U3UCKBAHUS KbM Y/IEHOBETE Ha YNpPaBUTENHMUS U HA KOHTPOSIHUSA
OpraH Ha AoCTaBYMKa Ha yCiyrv 3a AOK/aABaHe Ha JAaHHM ce onpeaensaT ¢ Hapeaba.

OpobpsiBaHe Ha YfieHOBETE Ha YNpPaBUTENHUTE U KOHTPOSTHUTE OpraHu

Yn. 208. (1) YneHoBeTe Ha ynpaBUTENHUSA U HA KOHTPOJIHUSA OpraH Ha AOCTaBYMK Ha
ycnyru 3a [OKIafBaHe Ha [aHHW noanexaTr Ha opgobpsiBaHe OT KoMucusATa npeau
BMUCBAHETO WM B TbProBCKMSA PerucTop, a ¢uanmyeckuTe nuua, KOUTO Mpeacrasnssat
IOpMANYECKM NMLA - YIEHOBE Ha YrNpaBUTESIHUTE U KOHTPOJIHUTE OpraHn Ha AOCTaB4YMKa Ha
ycnyru 3a [oKnajBaHe Ha [AaHHW, noanexart Ha ofobpsisaHe OT KoMucuaTa npeav
onpeaensHeTo UM 3a NpeacTaBUTeNN Ha IopUANYECKUTE Nnua - YIeHOBE Ha ynpaBuTeNHuUTe
N KOHTPOJSIHWUTE OpraHn Ha AOCTaBYMKa Ha YCyru 3a AoKMaABaHe Ha AaHHM.

(2) 3a n3pasaHe Ha ogobpeHue no an. 1 cnep u3gasaHe Ha nuMueHs no yn. 210, an. 1 ce
nojaBa 3asiBfieHMe 3a MNPOMEHUM B CbCTaBa Ha pPbKOBOAHMA OpraH [0 KOMUCKUSATA C
MPUNOXEHN KbM HEro AaHHW W [AOKYMEHTU CbrnacHo PernameHT 3a u3nbiHeHue (EC)
2017/1110 Ha Komucusita oT 22 toHn 2017 r. 3a onpeaensiHe Ha TEXHUYECKN CTaHAapTW 3a
M3MbJIHEHME MO OTHOLWEHWe Ha CTaHAapTHuUTe dopMmynsapu, obpasuute n npoueaypuTe 3a
NIMUEH3MpaHe Ha AO0CTaBUMUMTE Ha YCIyrv 3a AOKNaABaHE Ha JaHHU U CBbp3aHWUTE C THAX
yBeAOMIeHns B CboTBeTCTBME C [upektnBa 2014/65/EC Ha EBponeiickus napnaMeHT v Ha
CbBeTa OTHOCHO Masapute Ha uHaHcoBWU MHCTpyMeHTn (OB, L 162/3 ot 23 toHumn 2017 r.),
HapuyaH no-HaTaTbkK ,PernameHT 3a wu3nbaHeHve (EC) 2017/1110", yaocToBepsiBawm
CMa3BaHeTOo Ha U3NCKBaHuATa no yn. 207.

(3)4neHn 15, an. 3 - 5 ce npunaraTt CbOTBETHO.

(4) Komncunsita 3a pMHaHCOB Haa30p OTKasBa Aa u3gage ogobpeHune, ako nnueTo, 3a
KOeTO ce ucka oaobpeHne, He OTroBaps Ha M3MckBaHMS MO 4Yn. 207 wan ako ca Hanuue
OCHOBaHuWSl, 4Ye NMUeTO MOoXe fa 3acTpawu edeKkTUBHOTO, MNPaBWUIHOTO W pasyMHO
yrnpaB/ieHne Ha AOCTaBYMKa Ha yCnyru 3a AOKNaABaHe Ha AaHHW, MHTepecuTe Ha KIIMeHTUTe
MY WKW Ha LenocTTa Ha nasapa.

MNpaBuna 3a ynpasneHue

Yn. 209. (1) YnpaBuUTENHUAT OpraH Ha AOCTaBYMKA Ha yC/yrn 3a AOKMaABaHe Ha
[aHHM npveMa M cneav 3a CrnasBaHe B AEeVHOCTTa CUM MpaBwia 3a YynpasleHue, KoUTo
ocurypsiBat eeKTMBHO M pasyMHO YnpasfeHue Ha AO0CTaBuMKa, BKIIOUUTENTHO pasferneHune
Ha 3afb/DKEeHUsITa B JOCTaByMKa M MpeaoTBpaTsBaHE Ha KOHMIMKTM Ha WMHTepecu, U Mo
Ha4MH, KOMTO NoanoMara LenocTTa Ha nasapa v € B UHTepeC Ha HEroBUTE KIIMEHTW.

(2) Npasunata no an. 1, KakTo 1 BCAKO TAXHO U3MEHEHWE N AOMb/IHEHNE Ce NPeACTaBsAT
Ha KOMWUCMSATA 3aefHO C [JOoKas3aTesncrBa, 4e ca MpueTU OT YNpaBUTENHWA OpraH Ha
[OCTaBYMKa.

(3) 3amMecTHuK-npeacenaTensaT MMa MpaBO Aa WM3MCKa B CPOK eauH Mecel, OT
npeacTaBaHETO Ha Mpaswnata no an. 1 OTCTpaHsiBaHe Ha CbAbpXawute ce B TAX
HEMb/IHOTU, HECLOTBETCTBUSA U NMPOTUBOPEYMS.

haBa oceMHageceTa
W3AABAHE U OTHEMAHE HA JIULIEH3

[oKyMeHTV 3a nsgaBsaHe Ha nuueHs. NponsHacaHe rno 3asB/1eHNETO



Yn. 210. (1) 3a n3gaBaHeETO Ha JIMLEH3 3@ U3BbPLLUBAHE Ha AEMHOCT KaTo AOCTaBUYMK Ha
yCnyrm 3a [OKnajBaHe Ha AaHHM Ce nofaBa 3asiBieHWe A0 KOMUCMATA, BK/IOYBALLO
3asB/IeHVe 3a NIMLUEH3 3a NpefoCcTaBsHe Ha YCIyru 3a AoKNaABaHe Ha AaHHU U 3asiB/ieHune 3a
CNUCbKa Ha YneHoBeTe Ha PbKOBOAHWS OpraH CbrnacHo PernameHT 3a usnbiHeHue (EC)
2017/1110, KbM KOWUTO Ce npunaraT AAHHM U OOKYMEHTM CbrnacHo [enervpaH pernameHt
(EC) 2017/571 Ha KomucusaTa oT 2 toHu 2016 r. 3a gonbnsaHe Ha Aupektnea 2014/65/EC Ha
EBponelicknsa napnameHT M Ha CbBeTa MO OTHOLEHWE Ha perynaTtopHUTE TEeXHUYECKM
CTaHAAPTU OTHOCHO SIMLIEH3UPAHETO Ha AOCTaBYMUMTE Ha YCYrn 3a AOKIAABaHE Ha AaHHM,
OpPraHn3aUMOHHUTE M3UCKBAHWUA KbM TaX M NybnnkyBaHeTO Ha wmHdOpMaums 3a caenkuTe
(OB, L 87/126 ot 31 mapt 2017 r.), HapuyaH no-HataTbk ,JdenermpaH pernameHT (EC)
2017/571".

(2) 3amecTHuK-npeacegatenat B cCpok A0 10 paboTHM AHM OT nNONAy4YyaBaHETO Ha
3a8B/IEHMETO MU3NpaLla Ha 3as8BUTENS MOTBbPXKAEHME 3a MOSly4YaBaHETO My.

(3) 3amecTHuk-npeacepatenat B cpok 30 paboTHM AHWM OT NOSyyYyaBaHETO Ha
3a5B/IEHNETO U HA BCUYKM U3MUCKYEMU AAHHWU M AOKYMEHTM KbM Hero usrnpawia Ha 3asiButens
NUCMEHO NOTBbPXKAEHME, Ye NoAaAEeHOTO OT Hero 3asiB/IeHNe € MbJHO.

(4) B cnyyanTe, KOraTo KbM 3asiBfIEHNETO He Ca NPUIOXKEHN BCUYKN HEODBXOAMMWN AaHHM
N OOKYMEHTW, 3aMeCTHUK-NpeacedaTensT uanpawa B cpoka rno an. 3 nMcMeHo cbobuleHne 3a
TOBa Ha 3asBUTENS, B KOETO Ce MocoyBaT AaHHWUTE U AOKYMEHTUTe Mo an. 1, kouto Tpsibsa
[a ce NpunoxaT. 3asaBuUTensT NpeacTaBs B KOMUCUSTA AOMb/IHUTENHUTE AAHHU U AOKYMEHTU
B CPOK eMH MeceL, OT Noly4aBaHeTo Ha CbobLleHneTo.

(5) Bb3 OCHOBa Ha npeacTaBeHUTe [OKYMEHTM C MbAHOTO 3asiB/IEHWE KOMUCUATA
YCT@HOBSIBA JanM Ca Cra3eHn M3MCKBaHMATA 3a M3[4aBaHe Ha WMCKaHus nuuens. Korato
NnpeacTaBeHnTe AaHHW U AOKYMEHTM Ca HeMb/IHM, HETOYHU, HECbObpa3eHn C HOpPMaTUBHUTE
N3UCKBAHUS WM € HY)XXHa AOMb/IHMTENHA MHGpOPMaumMs MM AoKas3aTencTBa 3a BepHOCTTa
UM, KOMUCMSITA M3Mpawa cbobuleHne Ha 3asBUTEeNns 3a KOHCTaTMpaHUTe HEeMbJHOTU W
HeCbOTBETCTBMS WM 3@ UCKaHaTa AOMbAHUTENHA MHMOPMaUMS U AOKYMEHTU B CPOK A0 Tpwu
MeceLa OT NOTBBbPXAEHWETO MO an. 3. 3asABUTENAT NpeacTaBs B KOMUCUSATA AOMbAHUTENHUTE
[aHHM N [JOKYMEHTU B CPOK, KOMTO HE MOXE [a € NO-KpaTbK OT eauH Mecel, U Mo-Ab/br OT
[iBa Meceua.

(6) Komucunsata 3a (UHAHCOB HAA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeaceaaTens
B3eMa pelleHVe 3a M34aBaHe Ha NMUEH3 3a NpeaocTaBsHe Ha ycnyrn no AoKnajBaHe Ha
[JaHHM CaMO aKo MpeueHn, Ye NMUETO, NOAAN0 3asiBfieHne, OTroBaps Ha M3MCKBaHWUSTA Ha
TO3W 3aKOH.

(7) KomucmsaTa 3a ¢MHaHCOB HaA30p M34aBa WM OTKasBa Ada v3gage nvueH3 no an. 1 wm
yBeAOMSIBA 3asBUTENS 3a M34aBaHETO My B 6-MeceyeH CPOK OT NOAABAHETO Ha Mb/IHOTO
3asBeHune.

Ob6xBaT Ha n1ueH3a

Yn. 211. (1) JlvmuenssbT no un. 210, an. 1 onpeaens u34yepnaTesiHO KOHKpPETHUTE
yCnyru no AoKnajBaHe Ha AaHHW, KOUTO IMUETO MMa NpaBo Aa NpeaocTaBss.

(2) InueH3bT 3a NpeaoCTaBsiHE Ha yCnyru 3a AOKMaABaHe Ha AaHHM Aasa NpaBo Ha
N3BbPLUBAHE Ha NOCOYEHMTE B HErO YC/IYIM B paMKUTE Ha EBponeinckus cbtos.

YBenoMsiBaHe Ha EBponeickust opraH 3a LEHHU KHWXa M Nasapu

Yn. 212. (1) Komucusita 3a uHaHcoB Haasop yeegomsBa EOLIKI 3a wusgageHus
NMLEH3 Ha AOCTaBYMK Ha YCIyr 3a AOKaABaHe Ha AaHHW.

(2) DoCTaBuYMKbT Ha YyCnyrM 3a AOKNagaBaHe Ha AaHHM TpsibBa No BCSKO BpeMe Aa
OTroBapsl Ha YCNoBUATa, NPU KOUTO € u3daaeH nuMueH3sT no un. 210, an. 1.

BnunceaHe B TbproBCkus perucTop

Yn. 213. (1) Jlwue, nonyuymno nvueH3 no uyn. 210, an. 1, nogaBa 3asBneHue 3a
BMMUCBAHE B TbProBCKUS PerncTbp KbM AreHuusiTa Mo BNMCBaHMSATa B CPOK A0 7 AHU OT
nosly4aBaHETO Ha NnLeH3a.



(2) AreHumsTa MO BMNMCBAHWSATA BNWCBAa B TbProBCKUS PErncTbp ApYXecTBOTo,
CbOTBETHO MPaBOTO Aa Ce U3BbLPLUBAT YC/Yrv 3a AOKIaABaHe Ha AaHHW B HEroBus npegmer
Ha AEVHOCT, cnea KaTo 1 6bae NnpeacTaBeH U3aaAeHusIT OT KOMUCKSTA JIMLEH3.

Pa3wwupssaHe Ha NuLeHs

Yn. 214. (1) JocTaBuMK Ha YCIyrv 3a AoKnaABaHe Ha AaHHM, KOMTO MCKa Aa paswmnpu
obxBaTa Ha NMUEH3a CW, KaTO BK/IKOYM AOMbAHWUTENHM YCIYrn 3a JOKMaABaHe Ha AaHHW,
nofiaBa A0 KOMUCKSATa 3asiB/IEHME 3a paswMpsiBaHe Ha fiMueH3a.

(2) Komncumata 3a ¢hmMHaAHCOB HAA30p Ce NMpou3Hacsa no 3asBfeHneTo no an. 1 no pega
Ha un. 210.

(3)4YneHose 211 - 213 1 215 ce npunaraTt CbOTBETHO.

OTkas 3a u3gaBaHe Ha NINLEHS

Yn. 215. KomucnaTa 3a pMHAHCOB HaA30p OTKasBa Aa M3gaje NvLUeH3 B cpoka Mo url.
210, an. 7, koraTto:

1. uneH Ha ynpaBUTENHUS WM Ha KOHTPOJSIHUS OpraH Ha 3asiBUTeNs He e C A0CTaTbyHO
pobpa penytaumsi, He nNpuUTeEXaBa AOCTATbYHO 3HAHMS, YMEHUS U OMUT, He OTroBapsl Ha
APYrM M3MCKBaHWS Ha 3aKOHa WM KOraTo Ca Haavue OCHOBaHWS, Ye NUMUETO MOoXe Aa
3acTpawmn edeKTMBHOTO, NPaBWUIHOTO M Pa3yMHO ynpaBfieHWe Ha AOCTaBYMKa Ha YCIyru 3a
[AOKNaABaHe Ha AaHHW, MHTepecuTe Ha KIIMEHTUTE My UM Ha LeNiocTTa Ha nasapa;

2. 3a8BUTENAT € MNpeactaBuil HEBEPHU [aHHW WM [JOKYMEHTM C HEBSPHO WU C
NPOTMBOPEYNBO CbAbpXXaHUE;

3. 3a8BUTENAT He OTroBaps Ha APYrn U3WCKBaHWSA Ha 3akoHa, Ha PernameHT (EC) N2
600/2014 n Ha aKToOBETE MO NpUIaraHeTo uUM;

4. 3a9BUTENAT HE e NpeaACTaBuU BCUYKK U3MUCKaHM AOKYMEHTH no yn. 210.

OcHOBaHu1s 3a OTHEMaHe Ha NnueH3

Yn. 216. (1) Komucuata 3a (pUHAHCOB HaA30p MO npeasiokeHne Ha 3aMeCTHUWK-
npeacefaTens Moxe Aa oTHeMe nuueHsa no yn. 210, an. 1, korato nMueTo:

1. He 3arno4He [a M3BbPLUBA pa3pelleHnTe YyCIIyrn 3a AoKNaABaHe Ha AaHHW B CPOK 12
MeceLa OT U34aBaHETO Ha NINLEH3a;

2. U3PUYHO Ce OTKaxe OT U3JafeHns NMUeH3;

3. He e M3BbLPLIBANO paspelleHnTe ycnyrM 3a [AOK/aABaHe Ha [aHHW nosBe4ve OoT 6
MeceLa;

4. € nony4uno NnuUeH3a Bb3 OCHOBA Ha HEBEPHM [aHHW, KOUTO Ca MOCIYXWIU KaTo
OCHOBAHMWE 3a U3JjaBaHe Ha NuUeH3a, WK e U3MNOoN3Baso ApYyrM HEMpaBOMEPHU Crnocobu 3a
noslyyaBaHe Ha JIMUEH3;

5. npectaHe Aa oTroBapsl Ha yCioBusTa, Npyu KoUTo e 6un n3gagaeH nuueHsbT.

(2) Komucmsata 3a ¢hmHAHCOB Haa30p MOXe da OTHeMe nuueHsa no uyn. 210, an. 1,
KOraTo AOCTaBYMKbBT WM YNeH Ha HeroBust ynpaBuUTesNeH Un KOHTPOSIEH OpraH € U3BbpLUKI
rpybo HapyleHve unmM CUCTEMHW HapylleHus Ha pasnopeabute Ha TO3M 3aKOH WM Ha
PernameHT (EC) N2 600/2014.

YBefoMsiBaHe Ha EBponelickmnsa opraH 3a LIeHHWU KHMXa W nasapu

Yn. 217. Komncusata 3a pmHaHCcoB Haa3op yeBeaoMmsisa EOLKIT 3a BCSKO OTHeEMaHe Ha
NMLEH3 Ha AOCTaBYMK Ha YCIyrv 3a AOKNaABaHe Ha AaHHW.

MhaBa peBeTHapecera
OPrAHU3ALUMNOHHUN NBNCKBAHUA KBbM OMIN

My6nukyBaHe Ha MHbOpMaLMs

Yn. 218. (1) OnepaTopbT Ha MEXaHU3bM 3a NybnnKyBaHe nNpuemMa n npwiara NoanTUKK
N MexaHu3Mu 3a NybsM4yHO OnoBecTsiBaHe Ha AoKiaauM 3a TbprosBus no un. 20 u 21 ot
PernameHt (EC) N2 600/2014. WHdopmaumsTa no uM3pedyeHne nbpBO Cce nybnukysa
Bb3MOXHO Hal-651M30 A0 OMOBECTABAHETO B peasnHO BPEME M MpW pasyMHU TbproBCKM
yCIoBuMS.

(2) iudpopMaumsaTa, onosecteHa nyb6amyHo ot OMI1 B cbOTBETCTBME C an. 1, BKIOYBA
Hal-Manko CnegHuTe AaHHU:



1. koaa 3a nageHTnduumMpaHe Ha (MHaAHCOBUSA UHCTPYMEHT;

2. ueHaTa, Ha KOSITO € U3BbpLUEHa caenkaTa;

3. obema Ha caenkara;

4. BpEMETO Ha CK/I0YBAHE Ha caesnkKaTa;

5. BpeMeTo, B KOETO cAenkaTa e AOKIafBaHa;

6. NapyyHaTa eiMH1LUa Ha caenkarta;

/. Koja Ha MSACTOTO Ha TbproBus, Ha KOETO € CKKYeHa caenkaTa, KaTto KoraTto
caenkaTta € CK/IoYeHa MoCcpeacTBOM CUCTEMATMYEH yyacTHuK - koa ,SIY, a B oCTaHanute
cnyyam - kopg, ,,OTC";

8. nokasaTter, Ye caenkara e rnpeaMeT Ha CreunanHn ycroBus, KoraTo e npuioXnmo.

(3) OnepaTopbT Ha MeXaHM3bM 3a Nyb6nMKyBaHE pa3npoCTpaHsBa MHbOpMaumsTa no
an. 1 No HauvH, KOWTO rapaHTuMpa 6bp3, edeKkTMBEeH, NocreaoBaTeNeH M paBHOMOCTABEH
JOCTbM A0 Hesd, U BbB (DOpMa, KOSATO MO3BOJISABA KOHCONMMAMPAHETO Ha WMHGopMaumsTa C
JAaHHW, NOMYYEHU OT APYrN USTOUHULIN.

(4) NMndopmaumsaTa no an. 1 ce npepoctass 6e3nnatHO 15 MWHYTM OT MOMEHTa Ha
onoBecTsBaHeTo 1 oT OMI.

Monutnkn n npasuna

Yn. 219. (1) OnepaTtopbT Ha MexaHW3bM 3a nybnukyBaHe npuema W npwnara B
[AENHOCTTa CY NpaBwna, KOMTO CbAbpXaT MEPKU 3a NpefoTBpaTsiBaHE M YCTaHOBSIBAHE Ha
KOHMIMKT Ha NHTEPECKU C HErOBUTE KITMEHTM.

(2) Onepatop Ha MexaHW3bM 3a NybNMKyBaHe, KOWTO YMpaXXHsiBA AEMHOCT M KaTo
MHBECTULIMOHEH NOCPEAHMK UM KaTo Na3apeH ornepaTop, NpUeMa 1 npuara B AeMHOCTTa Cu
npasuna 3a obpaboTBaHe Ha MHMOPMaLUMA NO HEAUCKPUMUHALMOHEH HAYMH U Npoueaypuy 3a
pasaensiHe Ha OTAENHUTE CTOMAHCKU AENHOCTM.

(3) OnepatopbT Ha MexaHu3bM 3a NybnukyBaHe pa3paboTBa M NOAAbPXKA MO BCAKO
BpPEMe MEpKM 3a CUIYPHOCT, C KOUTO rapaHTUpa CUrypHOCTTa Ha CPeacTBaTa, Ype3 KOUTO ce
npeaasa MHdOpMaUMsTa, U 4Ype3 KOMTO CBeXaa A0 MMHMMYM puUCKa OT MnoAnpaBsHE Ha
[JAHHUTE N OT HEMO3BOJIEHNS AOCTbIM M NMpefoTBpaTsaBa U3TUYAHETO Ha MHMOpMauus npeau
HEeMHOTO Ny6/MKyBaHe.

(4) OnepaTopbT Ha MexaHu3bM 3a MNybnMKyBaHe € AMbXeH fa pasnonara C
HeobxoammnTe pecypcu u pesepBHO obopyaBaHe, 3a Aa MOXe Aa npeanara v aa noaabpxa
ycnyrute no 4. 205, an. 2 no BCAKO BpeMe.

(5) OnepaTopbT Ha MexaHU3bM 3a NybnMKyBaHe € ANbXEH Aa pa3nonara CbC CUCTEMU
3a NpOBepKa Ha MbAHOTaTa Ha AOKAAAMTE 3a U3BbpLueHaTa Tbprosus. Npu yCcTaHOBsIBaHe Ha
nponyckn unu rpybu rpewkn OMI n3mckBa NOBTOPHO NpeAaBaHe Ha KopurMpaH Aoknag ot
WMHBECTULMOHHUS NOCPEAHMUK.

(6)4neH 65, an. 1, T. 15 ce npunara cboTBETHO 3a OMI1.

[onbAHUTENHW OpraHU3aUMOHHN N3UCKBaHNS

Yn. 220. JonbAHUTENHUTE OpPraHM3aUMOHHN M3UCKBAHWUSA KbM AerHocTTa Ha OMI ca
onpepenexnn ¢ fenernpan pernameHT (EC) 2017/571 Ha Komucusta ot 2 toHn 2016 r. 3a
ponbnBaHe Ha [upektmBa 2014/65/EC Ha EBponeiickus napnaMeHT M Ha CbBeTa Mo
OTHOLIEHNE Ha perynaTtopHUTe TEeXHUYECKM CTaHAapTWM OTHOCHO JMUEH3MPaHETO Ha
AOCTaBuYMUMTE Ha YCIYrv 3@ AOKIaABaHe Ha AaHHW, OPraHM3aUMOHHUTE U3UCKBAHUS! KbM TSIX
n nybnmkyBaHeTo Ha MHgopmauus 3a caenkute (OB, L 87/126 ot 31 mapT 2017 r.), Hapu4aH
no-HaTaTek ,JdenervpaH pernament (EC) 2017/571".

MaBa gBapecera

OPrAHU3ALUMOHHUN UBNCKBAHNA KbM KA

My6nukyBaHe Ha nHdopmaumsa no un. 6 n 20 ot PernamenT (EC) N2 600/2014

Yn. 221. (1) JOCTaBUMKBT Ha KOHCONMMAMPAHW AaHHW MpueMa u npunara noaxoasiim
NOJIMTUKN N MEXaHU3MM 3a CbOMpaHETO Ha MHdOpMaumMsTa, KOSTO € onoBecTeHa nybanyHo B
cboTBeTcTBME C Un. 6 u 20 ot Pernament (EC) N2 600/2014, 3a KOHCONMAMPAHETO N B



MOCTOSIHEH MOTOK OT ENeKTPOHHU AaHHM WM 3@ NpeAoCTaBsSHETO M Ha Ob6LecTBeHOCTTa
Bb3MOXHO HaW-6111M30 A0 peaniHo BPEME M NPpU Pa3yMHU TbproBCKK YCI0BUS.

(2) HdopMauusita no an. 1 cbabpka Hak-Manko CneaHuTe AaHHMU:

1. koga 3a nageHTnduumMpaHe Ha (MHaAHCOBUSA UHCTPYMEHT;

2. ueHaTa, Ha KOSITO € U3BbpLUEHa caenkaTa;

3. obema Ha caenkara;

4. BpEMETO Ha CK/T0YBAHE Ha caesnkKaTa;

5. BpeMeTo, B KOETO cAenkaTa e buna goknaaBaHa;

6. NapyyHaTa eiMH1LUa Ha caenkarta;

/. KOO4@ Ha MSACTOTO Ha TbProBus, Ha KOETO e CK/IKYeHa caenkaTta, WM Korato
caenkata € CK/KYeHa MOCPeAcTBOM CUCTEMATUYEH Yy4yacTHUMK - koA ,SI", a B npoTuBeH
cny4au - kog ,,OTC";

8. Vv3non3BaHe Ha KOMMIOTbPEH anropuMTbM MpU B3EeMaHe Ha peleHVeTo aa ce
WMHBECTMPaA M NpU CKNOYBAHETO Ha cAesikaTa, KoraTo € NpUIoXuMo;

9. nokasaTen, Ye caenkaTa e npeaMeT Ha cneumanHy ycnoBums, KoraTo € NpuioXmnMo;

10. koe oT ocsoboxaasaHusaTa no yn. 4, naparpad 1, 6yksa ,a" wam bykea ,6" oT
PernameHT (EC) N2 600/2014 OT 3agb/mDKeHMETO 3a MNybnmMyHO OrnoBecTsiBaHe Ha
nHdopmaumsaTa no yn. 3, naparpad 1 ot PernameHT (EC) N2 600/2014 ce npunara 3a
CbOTBETHATa cAenka, Korato e npuioXmuMo.

(3) 0oCTaBUMKbT Ha KOHCONMAMpaHu AaHHM nybnukyBa MHdbOpMaumsita no an. 1 no
HaYMH, KOWTO rapaHTupa 6bp3, edeKkTUBEH, MOCNEAOBATENEH U PABHOMOCTABEH AOCTbN A0
Hesi, 1 BbB (POpMa, KOSITO MO3BOJISIBA HEMHOTO M3MNON3BaHe OT YYacTHULUMTE Ha Nasapa.

(4) NHdopmaumsaTa no an. 1 ce npepoctass 6e3nnatHO 15 MWHYTM OT MOMEHTa Ha
ny6nukyeaHeTo 1 ot AK/.

My6nukyBaHe Ha nHdopmMaumsa no yn. 10 n 21 ot Pernament (EC) N2 600/2014

Yn. 222, (1) (B cuna ot 03.09.2019 r.) [OCTaBYMKLT Ha KOHCONMAMPAHU [aHHU
npveMa u npunara NoaxoasiuM NOAUTUKA U MeXaHu3MK 3a CbbupaHeTo Ha MHbOopMauusTa,
KOSTO e onosecTeHa nybnnyHo B cvoTtBeTcTBMe € 4un. 10 u 21 ot PernameHt (EC) N9
600/2014, 3a KOHCONMMAMPAHETO W B MOCTOSIHEH MOTOK OT ENEeKTPOHHW JaHHW U 3a
NpeAocTaBsHETO M Ha OOLECTBEHOCTTAa Bb3MOXHO Hal-6nM30 A0 peanHo Bpeme M npu
pa3yMHU TbProBCKW YC/IOBUS.

(2) (B cuna ot 03.09.2019 r.) UHdopmMaumaTa no an. 1 cbabpXa Han-Manko cnegHuTe
[AaHHW:

1. Koga 3a ngeHTudnumMpaHe Ha GUHAHCOBUS UHCTPYMEHT;

2. ueHaTa, Ha KOSITO e U3BbpLUEHa caenkaTa;

3. obema Ha caenkara;

4. BpeMeTOo Ha CK/It0YBaHE Ha cAeskaTa;

5. BpeMeTo, B KOETO cAenkaTa e buna goknaaBaHa;

6. NnapuyHaTa eaMHULA Ha CAenkKaTa;

/. KOA@ Ha MSACTOTO Ha TbProBWs, Ha KOETO e CK/KYeHa caenkaTa, WMAM Korato
caenkaTta € CK/IYeHa MocpeacTBOM CUCTeMaTUMYeH yyacTHuK - koa ,SIY, a B oCTaHanute
cnyyam - kog ,OTC";

8. nokazaten, Yye caenkaTa e nNpeaMeT Ha CneuunanHu YCnoBus, Korato € NpunoXnMo.

(3) (B cuna o1 03.09.2019 r.) AnnHen 3 1 4 Ha 4n. 221 ce npunarat CbOTBETHO.

(4) DOCTaBUMKBT Ha KOHCONMMAMPAHW AaHHM € ANTbXEH Aa KOHCONMAupa AaHHWUTE Bb3
OCHOBa Ha MHdopMaumaTa, NybnmkyBaHa OT BCUYKM perynupanu nasapu, MCT, OCT u OMI,
BbB Bpb3Ka C (PMHAHCOBUTE WHCTPYMEHTW, nocodeHn B [enernpaH pernameHT (EC)
2017/571.

MonuTtukun n npasuna

Yn. 223. (1) JOCTaBYMKBT Ha KOHCONMMAMPAHWN AaHHM MPUEMa M npunara B AelHOCTTa
CW npaBwna, KOUTO CbAbPXAT MEPKM 3a NpeaoTBpaTsBaHe U YCTaHOBsIBaHE Ha KOHMINKT Ha
NHTEpecw.



(2) MazapeH onepatop unm OMI1, kONTO ynpaxHsBa AenHOCT U kaTo AK[, npuema u
npunara B JedHOCTTa CuM npaBuMna 3a 0b6paboTBaHe Ha  MHdOpMauust Mo
HEeAUCKPYMUHALUMOHEH HA4vH W Mpoueaypu 3a pasfensHe Ha OTAeNIHUTE  CTOMaHCKM
AENHOCTM.

(3) [loCTaBUMKBLT Ha KOHCONMAMpaHW AaHHM pa3paboTBa M noaabpika Mo BCSAKO Bpeme
MEPKM 3a CUIMYPHOCT, C KOWTO rapaHTMpa CUrypHOCTTa Ha cpeactsaTa, 4pe3 KOUTO ce
npeaasa WHMOpMaUMATa, M 4pe3 KOMTO CBeXaa A0 MUHUMMYM puCKa OT MOAMNpaBsHE Ha
AAHHWTE U HENO3BOSIEHNS AOCTDbI.

(4) anckBanmsTta Ha yn. 219, an. 4 ce npunarat cboTBeTHO 3a AK/.

(5)4neH 65, an. 1, T. 15 ce npunara cboTBeTHO 3a AK/.

[onbAHUTENHM OpraHU3aUMOHHN N3UCKBaHNS

Yn. 224. [onbaHUTENHUTE OpraHM3aUMOHHM M3MCKBaHMS KbM AeHocTTa Ha [AK[ ca
onpegenexu ¢ enervpaH pernameHt (EC) 2017/571.

FnaBa AoBageceT U NbpBa
OPrAHU3ALWMOHHU UBNCKBAHUA KbM OM

[oknaasaHe npes KoMUCHATA

Yn. 225. OnepatopbT Ha MexaHW3bM 3a AOKIaABaHe npueMa U npuniara B AeMHOCTTa
CU MOSIUTMKM U Mpoueaypu 3a OTYMTaHe Ha MHbOopMaumusaTa CbrnacHo Yn. 26 ot PernameHT
(EC) N2 600/2014 Bb3MOXHO Hal-6bp30 M HE MO-KbCHO OT Kpasi Ha paboTHWSA AeH, cneaBaly
[leHs Ha CKloYBaHe Ha caenkata. Tasw MHdopMaums ce oTYuTa npes KOMUCKUSTa CbrlacHo
M3NCKBaHUATA Ha un. 26 ot PernameHT (EC) N2 600/2014.

MonuTukM 1 Npasuna

Yn. 226. (1) U3uckeBaHmnaTa Ha un. 219, an. 1, 2, 4 u 5 ce npunaraTt CbOTBETHO 3a
OMA.

(2) OnepaTopbT Ha MexaHW3bM 3a AoKnagBaHe pa3paboTBa M noaabpXKa MO BCAKO
BpEME MEpKM 3a CUIYpPHOCT, C KOUTO rapaHTMpa CWUrypHoCTTa Ha cpeacteata M
YAOCTOBEPSIBAHETO Ha aBTEHTMYHOCTTA, Ype3 KOWUTO ce npeaasa MHMOpMauusaTa, U 4ypes
KOUTO cBeXAaa [0 MWUHUMYM pUCKa OT MOAMpaBsiHE HAa AAHHUTE U HEMO3BOJSIEHUS AO0CTLM U
npefoTBpaTaBa M3TUYAHETO Ha MHGOPMaUUs, KaTo OCUrypu MOBEPUTESNIHOCTTA Ha AaHHUTE
Mo BCSKO BpeMe.

(3) OnepaTopbT Ha MexaHM3bM 3@ [OK/afBaHe pasnonara CbC CUCTEMM 33
yCTaHOBSIBaHe Ha [AOMYCHATM OT Hero rpeLku UAM MNporycku U KOUTO CUCTEMM My aasaT
Bb3MOXHOCT 3@ TAXHOTO KOpUrMpaHe v MOBTOPHO NpeAaBaHe Ha KOMUCUSTA Ha NPaBuiIHU U
Mb/IHW JOKNAAW 3a CAEeNKuTE.

(4)4neH 65, an. 1, 1. 15 ce npunara cboTBeTHO 3a OM/.

JoNbAHUTENHN OpraHn3aLMOHHN N3UCKBAHMUS

Yn. 227. (U3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) JonbaHUTENHUTE
OpraHM3auMOHHN M3UCKBaHMA KbM AenHocTTa Ha OM/J, ca onpepenenn c [enervpad
pernameHT (EC) 2017/571.

AAN NETU

(Hos - A1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019r.)

CETBJIMEHT HA CAEJIKA C LEHHU KHM)XA U LEHTPAJTHHA
AEMNO3UTAPUN HA LEHHUN KHN)XA
naBa AoBageceTt 1 nbpsa ,a"

(HoBa - 1B, 6p. 83 o1 2019 ., B cuna ot 22.10.2019r.)

CUCTEMMU C OKOHYATEJTHOCT HA CETBbJIMEHTA HA LLEHHMU
KHMXKA

CMCTEMM C OKOHYATENNHOCT Ha CETb/IMEHTA
Yn. 227a. (Hos - [1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a CETL/IMEHT Ha
COENKNTE C LEHHM KHWXKA LEHTPasHMTe Aen0o3nTapy Ha LIEHHM KHMXKa Cb34aBaT U onepupart



CUCTEMW C OKOHYATENHOCT Ha CeTb/IMEHTA MO CMUCbA Ha Y. 128 OT 3akoHa 3a nnaTeXxHuTe
YCIyrn n NNaTeXHUTE CUCTEMU, HAPUYAHWM NO-HATATbK ,,CUCTEMM 3a CETL/IMEHT".

(2) B onepauyoHHUTe NpaBuia Ha cucTemMaTa 3a CETb/IMEHT Ce OnpeaensaT yyacTHUUUTe
B CMCTEMaTa 3a CETb/IMEHT.

(3) B onepaumnoHHWTE NpaBuia Ha cucTemMaTa 3a CETb/IMEHT Ce ornpeaenst MOMEHTDT,
cnes KOMTO NPUETOTO OT CUCTEMaTa HapeXaaHe 3a perucTpupaHe Ha NpPexXBbPSIHE HE MOXE
fa 6be OTMEHEeHO OT y4YaCTHUK B cMCTeMaTa MM OT TPETO NnLE, KaKTO U U3MbJIHEHWMETO Ha
TaKoBa HapexaaHe He MOXe aa 6be 0CyeTeHO Mo Apyr HAYuH.

(4) B onepauMoHH/TE NpaBuiia Ha cucTeMaTa 3a CETL/IMEHT Ce ONpeaensT yCrnoBusaTa u
peabT 3a U3MbJIHEHME HA U3NCKBaHKUATA Mo Y. 5 oT PernameHT (EC) N2 909/2014.

(5) Pa3nopeabute Ha rnaBa ocMma, pasgen I oT 3akoHa 3a MNAaTeXHUTE YCIyrn u
nnaTeXHUTE CUCTEMU Ce nNpuiarat CbOTBETHO KbM CUCTEMUTE 3@ CETB/IMEHT.

(6) WsrpaxgaHeTo, opraHu3upaHeTo W (YHKUMOHMPAHETO Ha cucTeMata 3a
perucTtpupaHe u obcny)XBaHe Ha TbproBusiTa C AbpXKaBHWM LEHHW KHMXKa M cucTeMaTta 3a
CETBL/IMEHT Ha AbpPXXaBHU LIEHHW KHUXa, eMUTUpaHn oT Penybnuka bbnrapus, ce ypexaar ¢
oTAeNeH HOPMaTMBEH aKT.

CeTb/IMEHT Ha caenkun ¢ PUHAHCOBN UHCTPYMEHTW, AOMYCHATK A0 TbproBusi

Yn. 2276. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NMpuaobusaHeTo
Ha (PWUHAHCOBM WHCTPYMEHTW, [OMNyCHaTW [0 TbproBUs Ha MecTa Ha Tbproeus, OT
AOOPOCLBECTHO NMLE € AENCTBUMTENIHO, HE3aBUCMMO Janu NPEXBLbPAUTENST € TeXeH
nputexaren.

(2) CknioyeHnTe M npueTn 3a M3MbJHEeHWe CAEeNKNW C (PUHAHCOBU WMHCTPYMEHTU B
cucTeMaTta 3a CeTb/IMEHT, yrnpasfnsBaHa OT UEHTpaneH [eno3vTap Ha LEHHW KHuXa, ce
NPUKAOYBAT CbINacHO NpaBuiaTa Ha LUEeHTpanHMs Aeno3unTap Ha LEHHW KHUXa, HE3aBMCUMO
OT OCMOpPBaHWSA U OT NpeasiBEHN UCKOBeE. M3KNoveHns ce aonyckaT B ClydauTe, npeasuaeHu
B Hapenaba.

Mepku 3a NpefoTBpaTSABAHE Ha HeyCrneleH CETbIMEHT

Yn. 2278. (HoB - B, 6p. 83 ot 2019 r.,, B cuna ot 22.10.2019 r.) (1)
NHBECTMUMOHHMTE MocpeaHMuM M MasapHWTe ornepaTopu npeaswXkaaT B MpaBuiata Ha
OpraHuM3npaHUTe OT TAX MeCTa Ha TbproBus YCNOBMSITa M peda 3a M3Mb/HEHME Ha
N3MCKBaHUATa no Y. 5, naparpad 2 u un. 6, naparpacd 1 ot PernameHTt (EC) N2 909/2014.
NHBECTMUMOHHMTE nocpeaHuun npeanpuemar  HeobxoauMuTe MepkuM 3a OocurypsisaHe
M3MNbJHEHMETO Ha Y. 6, naparpad 2 ot PernameHT (EC) N2 909/2014.

(2) LUeHTpanHuTe [eno3vTapy Ha UEHHW KHWXa OCUrypsiBaT WU3MbJIHEHWE HA
n3nckeBaHusaTa no un. 6 ot PernameHt (EC) N2 909/2014 OTHOCHO npepoTBpaTsiBaHe Ha
HeycrneweH ceTbAMeHT M no 4un. 7 ot PernameHt (EC) N2 909/2014 3a crnipaBsiHe C
HeycCrnelweH CeTb/IMEHT.

(3) UeHTpanHuTe KOHTpareHTW, KakTo U Nas3apHuUTe onepaTopu U MHBECTULMOHHUTE
nocpeaHuUn, KOUTO OpraHusvMpaT MeCTa Ha TbproBusi, OCUrypsiBaT Crna3BaHETO Ha
CbOTBETHUTE U3UCKBaHMA Mo 4Yn. 7, naparpadm 9 - 13 ot PernameHT (EC) N2 909/2014.

NHTepHann3aTopu Ha CETb/IMEHT

Yn. 227r. (Hos - OB, 6p. 83 ot 2019 r.,, B cvna ot 22.10.2019 r.) (1)
NHTepHann3aTopuTe Ha CETb/IMEHT MO CMUCbNA Ha Yn. 2, naparpad 1, T. 11 ot PernameHTt
(EC) N2 909/2014 oTuuTaT CcboTBeTHaTa WHMOPMaUUs M AaHHM no yn. 9, naparpad 1 ot
PernameHT (EC) N2 909/2014 npea KoMucusTa.

(2) JoNbAHUTENHU M3UCKBAHMS BbB Bpb3Ka C OTYMTAHETO MO an. 1 ce onpeaensart C
[enervpaH pernameHT (EC) 2017/391 Ha Komucusita ot 11 HoemBpu 2016 r. 3a gonbiiBaHe
Ha PernameHT (EC) N2 909/2014 Ha EBponenckus napnameHT n Ha CbBeTa C perynatopHu
TEXHMYECKM CTaHAapTM 3a [OYyTOYHsBAaHE Ha npeaocTaBsHaTta MHdopMaums  3a
NHTepHanu3mpaHus cetbMeHT (OB, L 65/44 ot 10 mapTt 2017 r.) u ¢ Hapeaba.

(3) KomucumaTta 3a dmHaHCcoB Haa3op npeaoctaBs Ha EOLKI nHdopMaumsita cbrnacHo
yn. 9, naparpad 1, an. 2 ot PernameHT (EC) N2 909/2014.



naBa aoBapecer v nbpsa ,6"

(HoBa - A1B, 6p. 83 o1 2019 ., B cuna ot 22.10.2019r.)
LEHTPAJZTHN AENO3UTAPU HA LLEHHUN KHN)XXA
Paspen I
(Hos - A1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019r.)

06w nonoxxeHus

Hanzsop

Yn. 227a. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KomucusaTta 3a
(pMHaHCOB HaA30p YrpaXKHsiBa NPaBOMOLUMSATA HA KOMNETEHTEH opraH no 4. 12, naparpad
1, 6yksa ,a", un. 16, un. 18, maparpad 3, un. 19, un. 20, un. 23, un. 25, naparpad 6,
nognaparpad 3, un. 27, naparpad 7, 6ykea ,,6" v naparpad 8, un. 30, naparpad 4, un. 48,
naparpad 2, 4n. 54, naparpad 2 n naparpad 6, un. 56 v un. 57 Ha PernameHT (EC) N2
909/2014.

(2) KoMucusita 3a (PUHAHCOB HaA30p YMNpaXkHsBa HAA30p 3@ WU3Mb/HEHWE Ha
n3nckBaHusTa no 4. 3 ot PernameHT (EC) N2 909/2014 npwu ycnosusita Ha un. 4 OT Cblums
pernaMeHT, no 4Yn. 6 u 7 OT CblMa periaMeHT MNpu ycnoBuaTa Ha un. 8 OT Cblums
pernameHT, no 4n. 9 n un. 38 ot PernamenT (EC) N2 909/2014.

(3) Komucunsita 3a (PUHAHCOB HAA30p € KOMMETEHTEH OpraH 3a CbTPYAHUYECTBO C
ApyruTe opraHu cbrnacHo un. 11, naparpad 1, nognaparpad 2 ot PernameHt (EC) NO
909/2014.

(4) KomncusaTa 3a MHaHCOB HAA30p YNpaXkHsiBa NPaBOMOLLMATA Ha KOMMETEHTEH OopraH
3a pa3rnexaaHe Ha »anbute no un. 33, naparpad 3, un. 49, naparpad 4, yn. 52, naparpad
2 n un. 53, naparpad 3 ot PernameHt (EC) N2 909/2014 B CnyyauTe Ha OTKasaH AOCTbN Ha
YYACTHUK WKW LUeHTpasneH Aeno3uTap Ha LEeHHW KHWXa A0 LeHTpaneH Aeno3vTap Ha LEeHHM
KHWXa, uMaTo Abpxasa no npousxon e Penybnuka bbnarapus, oTkas 3a npegocTaBsiHeE Ha
YCIYIM Ha EeMWUTEHT OT LUEeHTpasieH Aeno3vTap Ha LUEHHW KHUXa, 4vATO AbpXasa Mo
npousxoa e Penybnuka bbnrapus, unv Ha oTkasaH AOCTbMN MexXAy LeHTpaneH Aeno3utap Ha
LUEHHN KHMXXA W LEHTpaneH KOHTPareHT WM MSCTO Ha Tbproeusi, korato Penybnuka
Bbnrapus e Abp>xaBa Nno NpoU3XoA Ha CTpaHaTa, NOCTaHOBWUI1a OTKa3a.

(5) Komncuata 3a (pMHaAHCOB HaA30p YMNpaXkHsBa NpeAoCTaBeHUTe € NpaBoOMOLUMS MO
PernameHt (EC) N2 909/2014 u B3eMa CbOTBETHUTE peELEHUs MO MpeasioXeHne Ha
3aMeCTHUK-NpeaceaaTens.

(6) 3aMeCTHUK-NpeacenaTensaT ynpaxHsiBa nNpaBoOMOLWMATa Ha KOMMETEHTeH OpraH no
PernameHT (EC) N2 909/2014, C n3kno4eHMe Ha Te3un, KOUTO ca NpefoCTaBeHN B M3pUYHaTa
KOMMETEHTHOCT Ha KOMUCMSATA WK Ha BbnrapckaTta HapoaHa 6aHka.

(7) Komucusita 3a pMHaHCOB Haa30p, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, U3BbpLUBa
yBeaomaBaHusTa Ao EOLKI n cboTBETHUTE KOMMNETEHTHN OpraHun, NpeasnaeHn B PernameHT
(EC) N2 909/2014.

MN3paBaHe Ha pa3pelueHus no yn. 18, naparpad 3 ot PernameHT (EC) N2 909/2014

Yn. 227e. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a nspasaHe Ha
paspeLueHue 3a npuaobusaHe Ha yyactue cbrnacHo yn. 18, naparpad 3 ot Pernament (EC)
N2 909/2014 ce nopaBaT A0 KOMUCMATA 3asiBieHWE W [AOKYMEHTW, KOUTO [OKa3saT
n3nb/iHEHME Ha u3nckBaHuaTa Ha PernameHt (EC) N2 909/2014 wn un. 39 ot [enervpaH
pernameHT (EC) 2017/392 Ha KomucmaTta oT 11 HoemBpwu 2016 r. 3a AoMbiBaHe Ha
PernamenT (EC) N2 909/2014 Ha EBponelickust napnameHT M Ha CbBeTa MO OTHOLLEHWE Ha
perynaTtopHuTe TEXHNUYECKM CTaHAapTU OTHOCHO JIMLEH3MPAHETO, HaA30pa W ornepaTuBHUTE
N3MCKBaHWUS 3a LEHTpasiHM Aeno3uTapu Ha ueHHn kHuka (OB, L 65/48 ot 10 mapt 2017 r.),
Hapu4yaH no-HataTbK ,Jenermpan pernameHT (EC) 2017/392".

(2) Komucusita 3a hMHAHCOB HaA30p MO NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens ce
npom3Hacs No 3asiBNeHneTo No peada Ha yn. 15, an. 3 - 5.



MpepocTaBsHe Ha MHBECTULMOHHM YCIYTN U M3BbPLUBAHE Ha MHBECTULIMOHHW AENHOCTU
OT LeHTpasieH Aeno3nTap Ha LEHHN KHUXa

Yn. 227x. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) B cnyyauTe, koraTo
LUeHTpaneH Aeno3uTap Ha UEHHW KHMXa MpefocTaBs efHa WM noseye WHBECTULMOHHM
yCnyru unv u3BbpLiBa eaHa Uav noBeye MHBECTULIMOHHWM AEMHOCTU MO Y. 6 B AOMbJIHEHNE
Ha JerHoctute no pasgen A w pasgen b ot MpunoxeHneto kbM Pernament (EC) N2
909/2014, ce npunaraTt v usnckeaHusaTa Ha PernameHT (EC) N2 600/2014 1 Ha TO3M 3aKOH C
N3K/KOYEHMe Ha rnaBu BTOpa U TpeTa.

MpepoctaBsHe Ha cnoMaraTenHn ycnyrm OoT 6aHKOB TWM OT LEeHTpanHuTe Aeno3vTapu
Ha LIeHHW KHWXa

Yn. 2273. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a u3nasaHe Ha
paspelleHne 3a npeaocTaBsHE Ha CrioMaraTenHu ycnyru OT 6aHKoB Tun OT LeHTpaseH
Aeno3nTap Ha UeHHM KHKa no 4n. 54, naparpad 2 ot PernameHt (EC) N2 909/2014,
CbOTBETHO 3a paswupsiBaHe obxBaTa Ha M34aAeHO paspelleHue CbrnacHo 4n. 56 ot
PernameHT (EC) N2 909/2014, ce nopaBa 3asiBfeHME A0 KOMWUCMATA CbracHo yn. 55 ot
PernameHT (EC) N2 909/2014.

(2) Komucmata 3a ¢pMHaHCOB HaA30p Ce MpoM3Hacs MO 3asiBfIEHWETO Bb3 OCHOBA Ha
npeanoXeHne Ha 3aMeCTHUK-NpeaceaTens npu crnasBaHe W3MCKBaHMSATA Ha 4n. 55 ot
PernameHT (EC) N2 909/2014.

(3) Komucunsata 3a puHAHCOB HaA30p MO MpesioXXeHWe Ha 3aMeCTHUK-NpeaceaaTens
MOXeE [a OTHEMe pa3peLleHVETO 3a NpefoCTaBsHe Ha croMaraTesiHu ycnyrn oT 6aHKOB Tun
Ha LeHTpaneH Aeno3uTap Ha LEHHW KHWXa, 3a KOMTO Penybnuka bbnarapus e abpxasa no
npou3xod, Npu HannumMe Ha Hsikoe OT obcrositencrsaTta no un. 57 ot PernameHT (EC) N2
909/2014.

(4) CvoTBEeTHUAT opraH no un. 12 ot PernameHT (EC) N2 909/2014 npegoctaBs Ha
KOMUCKATA CTAHOBMULLETO MO an. 5 B cpok A0 30 AHM OT MOfy4YaBaHETO Ha WCKaHe 3a
KOHCynTaumum no 4n. 57, naparpad 2 ot Pernament (EC) N2 909/2014.

[pyrn n3nckBaHusi KbM AEMHOCTTa

Yn. 227un. (Hos - 4B, 6p. 83 ot 2019 ., B cuna ot 22.10.2019 r.) (1) U3nckBaHMs KbM
npasunata M npoueaypuTe Ha UEeHTpanHUTE Aeno3uTapu Ha LEeHHW KHMXa 33 BCska
yrnpaBnsiBaHa OT TAX CUCTEMA 3@ CETB/IMEHT HA LIEHHW KHMXKa NpU HEU3MbJIHEHWE OT CTpaHa
Ha eauH WK noBeYe y4aCTHUUM B TAX Ce OnpeaensT ¢ Hapeaba.

(2) PucKkoBeTe, KOUTO Ce OTYMTaT B CbOTBETCTBME C Y. 53, naparpad 3 ot PernameHT
(EC) N2 909/2014, npu u3BbLPLWIBAHE Ha USAMOCTHA OLEHKA Ha pucKa NpU WUCKaHe Ha
LeHTpaneH Aeno3vTap Ha LEHHW KHWXKa 3@ AO0CTbMN A0 LEHTPANeH KOHTPareHT uin Ao MSCTOo
Ha TbproBusi, CbOTBETHO NpW pasrnexaaHe Ha xanbu no un. 53, naparpad 3 ot PernameHT
N2 909/2014 npu OTKasaH TakbB AOCTbM, Ce onpeaenst CbrnacHo [lenermpaH pernameHt
(EC) 2017/392, Oenernpan pernameHT (EC) 2017/394 Ha KomucusaTta ot 11 Hoemepu 2016 .
3a onpefensHe Ha TEXHWYECKU CTaHAAPTW 3@ U3Mb/HEHWE MO OTHOLIEHWE Ha CTaHAApTHUTE
dopmynsapu, obpasum 1 npoueaypu 3a NuuUeH3npaHe, npernei U OUeHKa Ha LeHTpanHuTe
[Aeno3nTapyu Ha LUEHHW KHWXA, 3a CbTPYAHUYECTBO MeXAy OpraHuTe Ha Abpi)KaBaTa YSieHKa
no NMpomM3xoA W npuemallaTta AbpXXaBa YEHKa, 3a KOHCyNnTauus C OpraHuTe, yyacTBalin B
N34aBaHETO Ha NMUEH3 3a MpefoCTaBsHE Ha CrioMaraTenHW ycnyrn OT 6aHKoB Twun, 3a
AOCTbMA, BKIOYBALY LEHTPAHW Aeno3uTapy Ha LEHHUM KHWXA, KakKTO U MO OTHOLEHME Ha
¢opmaTa Ha AaHHUTE, KOUTO TpsibBa Aa 6baaT CbXpaHsiBaHW OT LEHTpanHWTE Aeno3uTapu
Ha LEHHW KHWxa B cboTBeTcTBME C Pernament (EC) N2 909/2014 Ha EBponeinckus
napnameHT 1 Ha CbBeta (OB, L 65/145 ot 10 mapt 2017 r.), n c Hapeaba.

(3) LOMbAHUTENHN U3NCKBAHWSA BbB Bpb3Ka C NPeAOCTaBAHETO Ha YCyrute CbriacHo
MpunoxeHneTto kbM PernameHT (EC) N2 909/2014 ce onpeaensit ¢ Hapeaba.

MpaBo Ha AocTbN A0 MHGOPMaUMs, CBbp3aHa CbC CAENKN C UHAHCOBU MHCTPYMEHTU

Yn. 227k. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Bcekn
WHBECTUTOP MMa MpaBO Ha AOCTbMN A0 MHdOpMaums, CBbp3aHa CbC CAENKU C (PUHAHCOBU



WHCTPYMEHTW, MO KOWTO TOW € CTpaHa, Ype3 y4yacTHMK B CUCTEMaTa 3a CETb/MEHT Ha
LeHTpaneH Aeno3uTap Ha LeHHW KHMXKa.

(2) B npasunata no u4n. 227w, an. 1 UeHTpasHuTE AEenOo3uMTapy Ha LEHHW KHMXKA
onpeaensaT peda v HauMHa 3a goctbna no an. 1.

M3knoyeHre oT NpUNOXKHOTO nosne

Yn. 227n. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Pasnopeabute Ha
Tasu NnaBa ce npuaarat CbOTBETHO KbM LEHTPa/HUTE AEeno3vTapy Ha AbpXaBHU LEHHW
KHMXa U KbM CUCTEMUTE 3@ CETL/IMEHT Ha AbPXABHW LEHHW KHMXa CbobpasHo un. 1,
naparpad 4 ot PernameHT (EC) N2 909/2014.

Paspen I1
(Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019r.)
Bb3cTaHOBSIBaHE U NPECTPYKTYPUPaHEe Ha LLeHTPaJIHH

AEeno3nTapu Ha LUEHHUN KHMNXKa

OpraH no NpecTpyKTypupaHe Ha LeHTpanH1UTe Aeno3uMTapy Ha LEHHWN KHWXKA

Yn. 227m. (Hoe - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KomucmsaTa 3a
(pMHaHCOB HaA30p € opraH 3a NpecTpPyKTypupaHe Ha LEeHTpasHWTe Aeno3uTapu Ha LEHHU
KHWXa, ycTaHoBeHM B Penybnuka Bbnrapus. PeweHusiTa Ha KOMUCUSITA KaTO OpraH 3a
NPecTpyKTypupaHe ce B3eMaT Mo NpeasioXkeHne Ha 4sieHa Ha KoMucusaTa no yn. 3, 7. 5 oT
3akoHa 3a KomucnaTa 3a pMHaHCOB Haa3op.

(2) B npaBuiHMKa Ha KOMUCKSTa Ce onpeaens CTPYKTYPHOTO 3BEHO, KOETO noaromara
KOMUCUATA U YfieHa Ha KoMmucuaTa no un. 3, 7. 5 oT 3akoHa 3a Komucusita 3a ¢mHaHCOB
HaA30p Npu ynpaxkHsBaHe Ha yHKUuUTe MM no an. 1.

(3) B npaBunH1Ka Ha KOMUCKUSITA Cce onpeaensaT npaBunata 3a pabotaTa Ha 3BEHOTO MO
an. 2, BK/KYMTENHO OTHOCHO OMa3BaHETO Ha npodecnoHanHata TalHa M obMeHa Ha
NMHbOPMaUns C Apyru CTPYKTYPHM 3BEHA B KOMUCUSTA U C APYrY OpraHu.

MnaH 3a Bb3CTaHOBsIBaHe

Yn. 227H. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) UeHTpanHuat
[Aeno3uTap Ha LEHHN KHWXA M3roTBsl M NOAABPIKA MS1aH 3@ Bb3CTAHOBSIBaHE CbC CbAbpKaHWe
cbrnacHo yun. 8, naparpad 3 ot enernpaH pernameHT (EC) 2017/392.

(2) LleHTpanHuaT geno3uMTap Ha LEHHW KHUXa M3BbpLUBa Npernei v aktyanusaums Ha
nnaHa My 3a Bb3CTAHOBSIBAHE Hal-ManKo BEAHBX MOAULIHO WAWM Cnej NpoMsiHa B NpaBHaTa
My popMa, CTpPyKTypaTa Ha ynpasfeHne Uan opraHm3auMoHHaTa My CTPYKTypa, CTONaHcKaTa
My AEMHOCT WM (MHAHCOBOTO My CbCTOSIHUE, KOETO MOXE [a OKaXe CbLUECTBEHO BAMUSIHME
BbPXY M/1aHa 3a Bb3CTAHOBSIBAHE WM [l HANOXW NPOMSIHA B HEro.

(3) 3aMecTHuK-NpeaceaaTenaT MOXe Aa NMOUCKa OT LEHTpanHUs Aeno3vTap Ha LEeHHM
KHWXa Aa aKTyanu3upa niaHa 3a Bb3CTaHOBSBAHE NO-4eCTo OT NpeaBUAEHOTO B an. 2 Win
[a BKJIOYM B MNS1aHa 3a Bb3CTAHOBSIBaHE M AOMbHUTENHA UHDOpMauus.

(4) PbKOBOAHMAT OpraH Ha UeHTpanHus Aeno3uTap Ha LeHHW KHMxa oaobpsiBa nnaHa
3a Bb3CTaHOBSsIBaHe, cnej KOeTo NMaHbT ce NpeacTaBs B KOMUCUSTA.

(5) B cpok oo 6 Meceua OT MpeacTaBsAHETO Ha MaHa 3a Bb3CTAHOBSIBAHE M Cnea
KOHCyNnTaumsa ¢ opraHute no yn. 12 ot PernameHTt (EC) N2 909/2014 koMucusaTa U3BbpLLBA
npernea v oueHKa Ha nnaaHa 3a Bb3CTaHOBSIBAHE.

(6) Komncusata 3a (pMHAHCOB Hag30p yBeaOMsiBa LEHTPanHUs Aeno3vTap Ha LUEeHHU
KHMXa 3a OueHKaTa Mo an. 5, kKaTo, KoraTo MMaHbT 3a Bb3CTAHOBSIBAHE MMa CbLUECTBEHM
cnabocT nnu ca Hanuue CbLUECTBEHW MpeYkM 3a NMpuiaraHeTo My, KOMUCKUSITA M3UCKBa OT
LUEeHTpanHus Aeno3uTap Ha LEeHHW KHWXa Aa NpeacTaBu B ABYMeceveH CPoK npepaboTteH
nnaH 3a Bb3CTaHOBSIBaHe.

(7) Komncusita 3a pMHAHCOB HaA30p MOXe Aa M3UCKa OT LEeHTpanHus Aeno3uTap Ha
LEHHW KHMXa [a HanpaBW KOHKPETHW MPOMeHn B NpepaboTeHus niaH 3a Bb3CTaHOBSIBaHe,
KoraTo cMsiTa, Ye cnabocTute n npeyvknTe He ca 6unm OTCTpaHeHU NO NOAXOASL, HAUMH.



(8) AKO LEHTpanHuaT Aeno3uTap Ha LeHHM KHWXA He npeacTaBu npepaboTeH nnaH 3a
Bb3CTaHOBSIBAHE WM aKO KOMUCUSITA MPeLeHn, Ye YCTaHOBEHUTe CnaboCTn M Npeykun He ca
OTCTPaHeHN MO NOAXOAsL, HauMH C npeacTaBeHus npepaboTeH MnaH U He e Hanuue
Bb3MOXHOCT Aa 6baaT OTCTPaHEeHW CbrMacHo an. 7, KOMUCUSITa U3NCKBa B ONpeaesneH OT Hes
CPOK OT UEHTpasnHusl Aeno3uTap Ha LEHHM KHMXA Aa NnaHupa NpOMeHM B CBOSITA AEMHOCT C
uen OTCTpaHsiBaHe Ha crnabocTuTe B MNflaHa 3a Bb3CTAHOBSIBaHE WM MNpeykuTe 3a
npuiaraHeTo My.

[MnaH 3a npecTpyKTypupaHe

Yn. 2270. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KomucmsaTta 3a
(pmMHaHCOB HaA30p MO MpeasioKeHWe Ha YneHa Ha koMmucusaTta no yn. 3, T. 5 oT 3akoHa 3a
Komucusita 3a MHAHCOB HaA30p MpyeMa MnnaH 3a NpecTpyKTypuvpaHe 3a BCEKU LieHTpaneH
[eno3nTap Ha LeHHW KHWXa, ycTaHoBeH B Penybnuka Bbnrapums.

(2) NnaHbT 3a NpecTpyKTypupaHe no an. 1 ce U3roTBa cnef KOHCynTaums C opraHuTe
no un. 12 ot PernameHT (EC) N2 909/2014.

(3) Tlpn W3roTBSHETO HaA MJaHa 3a MpecTpyKTypupaHe ce OoTbens3BaT BCUYKK
CbLLECTBEHN NPEeYKU npes Bb3MOXHOCTTA 3a NPECTPYKTypupaHe, a Korato e Heobxoanmo K
onpaBAaHo, ce oyepTaBaT AENCTBUS 3a TAXHOTO NPEOAONSIBAHE.

(4) TnaHbT 3a NpPeCcTpyKTypupaHe npeaBuxaa pasfiMyHu CUEeHapuK, BKIIIOYUTENHO
CUeHapuu, rMpu KOUTO HEM3Mb/IHEHWETO Ha 3aAb/DKEHUsATa NponsTuya CaMo OT CbCTOSHUETO
Ha KOHKPETHUS LeHTpaneH Aeno3uTap Ha LIEHHU KHWXA Wan e nposiBfieHne Ha pMHaHCOBa
HecTabunHOCT Ha HMBO CUCTEMA.

(5) LleHTpanHuaT Aeno3uTap Ha LEHHW KHUXA € ANTbXEH Aa CbAeMCTBa Ha KOMUCUSTA
Npv U3roTBSIHETO U aKTYaNIM3MPAHETO Ha NJiaHa 3a NPecTpyKTypupaHe.

(6) Komucmsita 3a HWMHAHCOB HaA30p nNpernexaa W akTyanusupa nnaHa 3a
NPecTpykTypupaHe HaW-Manko BeAHBX FOAMLIHO WK Cnep BCSKa CbLUECTBEHa MpPOMsiHA B
npaBHaTa (opMa, CTpyKTypaTa Ha ynpaB/iEHUE, OpraHM3aUMOHHATa CTPyKTypa, AEMHOCTTa
N PUHAHCOBOTO CbCTOSIHME HA LIEHTPANHMA Aeno3uTap Ha LEHHM KHWXA, KOSTO 61 mMorna
A3 MMa CbLeCTBEeHUM nocneamum Bbpxy e@eKTMBHOCTTa Ha MfaHa WM Hanara HeroBoTo
npepasrnexaaHe.

(7) 3a uenuTe Ha npernega no an. 6 UEHTpanHMAT AEeno3uTap Ha LEHHUM KHUXa
He3abaBHO MHMOpPMMPaA KOMUCUSATA 3a BCSKa MPOMSIHA, KOSATO Hanara npepasriexgaHe Ha
nnaHa. Mpu KOHCTaTMpaHe Ha MPOMEHU B AEMHOCTTA WM (DUHAHCOBOTO CbLCTOSIHME Ha
LieHTpaneH Aeno3uTap Ha LeHHN KHWXA, KOMTO b1Mxa MOrnu Aa umat CbLUeCTBEHW NOoCneanum
BbpXy edeKTMBHOCTTa Ha MnfaHa, 3aMeCTHUK-NpeacedaTenst uHdopMuMpa 3BEHOTO MO Y.
227M, an. 2.

(8) NHdopmaumaTa, KOSITO Ce CbabpXKa B MNaHa 3a NPecTpyKTypupaHe Ha LeHTpaneH
[Aeno3uTap Ha LeHHW KHWXKa, ce onpeaens ¢ Hapeaba.

YCnoBusi 3a NPeCTpyKTypuUpaHe Ha LeHTpaSHUTE Aen03MTapy Ha LEHHN KHUXA

Yn. 227n. (Hos - B, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) Komucuarta 3a
(pMHaHCOB HaA30p MO MpeasioXXeHWe Ha YneHa Ha komucusaTta no yn. 3, T. 5 oT 3akoHa 3a
KoMmncusaTta 3a (bMHAHCOB HaA30p B3eMa pELUEHME 3a MNpearnpuemMaHe Ha AeUCTBUSl 3a
NPecTpyKTypypaHe Ha UeHTpaneH JAeno3uTap Ha LUEHHM KHWXa, KOorato ca Hanuue
€OHOBPEMEHHO CnefHuTe yCoBuS:

1. HanpaBeHa e KOHCTaTauusl, Ye UEHTPasHUAT Aeno3uTap Ha LEeHHM KHWXa M3NUTBa
CblLECTBEHN 3aTPYAHEHMS WM € BEeposSiTHO Aa M3NuTa CbLEeCTBEHW 3aTpyaAHEHUs B
CbBMECTEH AOK/IaA Ha ynpasneHue ,Haa3op Ha MHBECTUMUMOHHATa AEVHOCT" Ha KoMUCUSTa U
3BEHOTO NO Y. 227M, an. 2;

2. C Ornep Ha HeOTNOXHOCTTa M Ha ApYru CblUeCTBeHU O6CTosATENCTBa HsAMa peanHa
BEPOSATHOCT APYrv MepKu, NpeanpueTy no OTHOLIEHWE Ha LEHTpanHUa Aeno3uTap Ha LUEHHM
KHWXa, Aa NpeaoTBpaTAT B pa3yMeH CPOK HEU3Mb/IHEHME Ha 3a4b/DKEHUSTA My;



3. NpecTpykTypupaHeto e HeobxoauMo B 06WeEeCTBEH WHTepeC W Uenute Ha
NPeCTPYKTYpPUPAHETO He MoraT Aa 6baaT NoCTUrHaTH B CbliaTa CTeneH B NMPOW3BOACTBO MO
HECbCTOATENHOCT.

Apyru n3nckeanms

Yn. 227p. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) pyrn nUsnckBaHusi
BbB Bpb3Ka C Bb3CTAHOBSIBAHETO M MNPECTPYKTYPUPAHETO Ha LEHTpanHWTe Aeno3vTapyu Ha
LEHHW KHMXA, BKIIOYUTENHO WHCTPYMEHTUTE 3a MpecTpykTypupaHe, ce onpeaensit ¢
Hapenba.

AAN WECTU
(Hos - A1B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020r.)
AAMUHUCTPATOPUN HA BEHYMAPKOBE

AOMUHUCTpaTOpK Ha 6eHuMapkoBse

Yn. 227c. (Hos - [B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) AAMUHUCTpaTOp
Ha 6eHuYMapK e MNoHATME MO CMUCbAA Ha Yn. 3, naparpad 1, T. 6 or PernameHt (EC)
2016/1011 Ha EBponeiickns napnameHT n Ha CbBeTa OT 8 toHM 2016 r. OTHOCHO MHAEKCH,
n3non3BaHM Kato 6eHuMapkoBe 3a UenuTe Ha (UHAHCOBM WHCTPYMEHTU UM (UHAHCOBU
[LOrOBOPU UNW 3a@ U3MepBaHe Ha pe3ynTaTuTe Ha MHBECTUUMOHHM (DOHAOBE, U 3a U3MEHEHWe
Ha anpekTmen 2008/48/EO n 2014/17/EC n Ha PernameHT (EC) N2 596/2014 (OB, L 171/1 ot
29 toHn 2016 r.), HapuyaH no-HaTaTbk ,PernameHt (EC) 2016/1011", nuueHsupaH wnu
perucTpupaH oT KoMucusTa.

(2) DonbnHUTENHUTE U3UCKBaHUS, Ha KOUTO TpsbBa Aa OTroBapAT aAMWHUCTpaTopuTe
Ha 6eHuMapkoBe C Mafika 3HA4YMMOCT, OTHOCHO (yHKUMSTa No HabnwgeHne no yn. 5 ot
PernameHT (EC) 2016/1011, Bxoaswmte aaHHM no un. 11 ot PernamenT (EC) 2016/1011,
Nnpo3payHoCcTTa Ha MeToaukaTta no 4. 13 ot PernameHT (EC) 2016/1011 v n3nckeaHuaTa 3a
yrnpaBfIeHNETO N KOHTPONA 3a NOAHAA30PHUTE AOCTaBUMUM Ha BXOASALWM AaHHKU Mo yn. 16 ot
PernameHT (EC) 2016/1011, ce onpeaensT ¢ Hapeaba.

YACT TPETA
HAA30P
OAn NbPBU
HAQ30P HA KOHCOJIMANPAHA OCHOBA
FnaBa AoBaaeceT U BTOpa
HAQ30P HA KOHCOJIMANPAHA OCHOBA

3HauYnM KSI0H Ha MHBECTULMOHEH NOCPEeaHNK

Yn. 228. (1) Komncusta 3a GUHAHCOB HaA30p MOXe Aa MoucKa OT KOHconMaupalms
HaA30peH OpraH, ako MMa TakbB, WM OT KOMMETEHTHUS OpraH OT AbpXKaBaTa YieHKa no
npou3xoa onpeaeneH KAOH Ha WMHBECTUUMOHEH MNOCPEAHWK, pa3finyeH OT MHBECTULMOHEH
nocpeaHuk no 4n. 95 ot PernameHTt (EC) N2 575/2013, nuueH3upaH B AbpXKaBa YSIEHKa,
ype3 KOMTO ocbluecTBsBa AeWHOCT B Penybnuka Bbnrapusi, aa ce cMsita 3a 3HauuM. B
NCKaHEeTO Ce MocoYBaT MpUUMHUTE 3a onpefensHe Ha KIOHa 3a 3Ha4uMM, KaTo M3PUYHO Ce
oTtbensizea u cnegHata UHbOpMauns:

1. fanv NasapHuUST 48N Ha CbOTBETHUS KIOH HA UHBECTULMOHHMS NOCPEAHUK OT rneaHa
TOYKA Ha AbpXKAHUTE KIIMEHTCKN aKTMBW HaABMLLaBa ABe Ha CTo B Penybnuka bonrapus;

2. Bb3MOXHOTO Bb3AENCTBME OT CMMPAHETO MM MPEKpaTsBaHETO Ha AEMHOCTTa Ha
WMHBECTUUMOHHUS MOCPeAHVK BbpXYy MasapHaTa JIMKBUAHOCT, MATEXHUTE CUCTEMM W
CUCTEMUTE 3a KIIMPUHT M CETLAMEHT B Penybnuka bbvnrapus, u

3. pa3MepbT M 3HAYEHWETO Ha CbOTBETHMS K/IOH, KaTo ce B3ema npeasua 6posT Ha
KNneHTuTe My cnpsimo dbmHaHcoBaTa cuctema Ha Penybnvka Bvnrapus.

(2) Komucusita 3a GUHaHCOB HAA30p CbBMECTHO C KOMMETEHTHUSI OpraH Ha Abp)KaBaTa
YfieHKa No Mpou3Xo4 U C KOHCONMAMPAlUMa HaA30peH OpraH, KoraTto MMa TakbB, B3emar



pelleHve 3a onpeaensHe Ha AajeH K/IOH KaTo 3HadvMM B CPOK ABa Meceua OT NOCTbMNBaHETO
Ha WCKaHeTo.

(3) KoraTto B cpoka no an. 2 He e NoCTUrHaTo CbBMECTHO peLLeHne, KOMUCUSATa B3eMa
CaMOCTOSATENIHO peLleHre B CPOK ABa Mecela OT U3TUYaAHETO Ha Cpoka no an. 2. KomucusaTta
33 (PUHAHCOB HAA30p MpPeaoCTaBsl PELIEHUETO Ha KOHCONMAMpALUMS HaA30peH OpraH U Ha
KOMMETEHTHMS OpraH OT AbpXXasaTa YIeHKa rno npomu3xoa.

(4) PewenusaTta no an. 2 n 3 ce MOTMBMPAT, KaTo B TAX Ce NMOCOYBaT CTaHOBMLIATa Ha
KOHCONMAMpaLwmsa Haa30peH OpraH U/uanv Ha KOMMEeTEHTHUS OpraH OT Abp)KaBaTa Y/ieHKa Mo
NPOU3XOA.

(5) OnpepensHeTo Ha KMNOH Ha WMHBECTUUMOHEH MOCPeAHVK OT AbpXKaBa uYfleHKa 3a
3HAUMM He 3acgara npasBoMoOWMSATa WM (YHKUMUTE HA KOMUCMSITA M HA 3aMeCTHUK-
npeaceaaTens no TO3un 3aKOH.

(6) Komucuata 3a GUMHAHCOB Haa3op, CbOTBETHO 3aMeCTHUK-NpeacenaTensr,
CbTPYAHMYAT Ha KOMMETEHTHUS OpraH OT Abp)kaBaTa YeHKa Nno npomsxoa Npu U3MbiHeHue
Ha 3agb/HKeHnsTa My cbriacHo yn. 112, naparpad 1, 6yksa 8" ot Aupektmsa 2013/36/EC.

3HauYnM KJIOH Ha MHBECTULMOHEH MOCPEAHNK OT Apyra AbpXKaBa Y/ieHKa

Yn. 229. (1) Korato B Penybnuka bbnrapus e cb3gageH 3HauMM K/AOH Ha
WHBECTULUMOHEH MNOCPeAHVK CbC Cefanuvuie B Apyra AbpXaBa ufleHKa, KoMucusTa ce
KOHCYNTUpPa C KOMMETEHTHUTE OpraHM Ha [AbpXaBaTa 4ieHKka Mo MNpou3Xo[ OTHOCHO
onepaTMBHUTE MJIAHOBE 3a Bb3CTAHOBSBAHE Ha JIMKBUMAHOCTTA, KOraTo TOBA € OT 3HauyeHue
33 OUEHKa Ha NIMKBUAHWUS PUCK, NPOM3TUYaLl OT eKCNno3uuuKu, AEHOMWMHUPaHW B MecTHaTa
napuyHa eaMHuUa.

(2) KoraTo KOMMNETEHTHUTE OpraHM Ha QAbpXaBaTa uY/feHKka Mo MNpoM3Xo4 He ca
KOHCYNTUPann KOMUCUSITA MW KOraToO B pe3ynTaT Ha KOHCyNTauusita KOMUCUSITa cMsaTa, 4ve
onepaTuMBHUTE MNIAHOBE 3@ Bb3CTAHOBSIBaHE Ha JIMKBMAHOCTTA He Ca aleKBaTHU, TS MOXe Aa
ce obbpHe kbM EBO 1 ga noucka cbaeicteune B cboTBeTcTBUE C Y. 19 oT PernameHT (EC)
N2 1093/2010 Ha EBponenckus napnameHT M Ha CbBeTa OT 24 HoemBpu 2010 r. 3a
Ccb3aaBaHe Ha EBponeickn HagsopeH opraH (EBponeincky 6aHKOB OpraH), 3a M3MEHeHWe Ha
Pewenne N2 716/2009/EO wn 3a oTMsiHa Ha PeweHnune 2009/78/EO Ha Komucusata (OB, L
331/12 ot 15 pekemBpu 2010 r.), HapuyaH no-HaTaTbk ,PernamenTt (EC) N2 1093/2010".

Hapa3op Ha KoHconnamMpaHa OCHOBA, OCBLLLECTBABAH OT KOMUCUATA

Yn. 230. (U3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) (1) KomucmsaTta 3a
(PUHAHCOB  HAA30p OCbLIECTBSAIBA  HAA30p Ha  KOHCONMMAMpaHa OCHOBA  BbpXy
WMHBECTUUMOHHUTE MOCPEAHNUN, TpynuTe, (PDUHAHCOBUTE XONAMHIN, (PUHAHCOBUTE XONANHIU
CbC CMeCeHa AEMHOCT WM Ha XONAMHIUTE CbC CMECeHa AEMHOCT, KOUTO MMaT 3a AblUEepHO
LAPY>XEeCTBO MHBECTULMOHEH MOCPeAHUK, nuueH3upaH B Penybnuka Bunrapusi, ocBeH ako B
3aKOH e npeaBuaeHo Apyro.

(2) (U3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) 'pyna no cMucCbna Ha Tasu
rnaea e rpyna no cMucbna Ha yn. 4, naparpad 1, 1. 138 ot Pernament (EC) N2 575/2013.

(3) B obxBaTa Ha Haa30pa Ha KOHCONMAMPaHa OCHOBA Cbl/lACHO TO3W pa3gen ce
BKIOYBAT W NMuaTa, YnNpaeBnsBawy anTepHaTMBHU  MHBECTUUMOHHWM  (OHAOBE, MU
ynpasnsiBalimTe ApY>KeCcTBa MO HayMHa M B CTEMeHTa, B KOSTO Ca BK/KOYEHU (DMHAHCOBUTE
NHCTUTYLMMN.

(4) IHBECTULMOHHWTE nocpeaHnun, (UHAHCOBUTE XONAMHIN, (DUHAHCOBUTE XONAUHMM
CbC CMeCeHa AENHOCT WM XONAUHIUTE CbC CMeceHa AEMHOCT, KOUTO ca 06eKT Ha Haa3op Ha
KOHCONMMAMpaHa OCHOBAa OT CTpaHa Ha KOMUCUATA, BbBEXAAT BbTPEWHM NpaBuna,
npoueaypy U MexaHnsMn 3a CnasBaHe Ha M3MUCKBaHWATA Ha un. 13, an. 1, un. 14, an. 2, un.
61,4n.62,an. 2,un. 64, an.1mn2,un. 65 an.1,1.1,2,4,12-14unan.5nun. 136 us
AbLUEepHUTE CU APYXKECTBA, BKIIIOYUTENHO B Te3W, KOUTO He ca obXxBaHaTW OT TO3W 3aKOH.
MNpaBunata, npouedypute M MexaHusMuTe TpsbBa Qda ca nocnegosaTenHu wu  aobpe
WHTErpupaHn n Aa No3BONABAT AbLUEPHUTE APYXeCTBa Aa M3roTBAT BCSAKaKBU AaHHWU W
nHgopMauma OT 3HaYeHne 3a LenuTe Ha Haa3opa.



(5) ®uvHaHcoBUTE XONAMHTM M (UHAHCOBUTE XONAMHIMN CbC CMeceHa AeNHOCT
NpeaocTaBsAT usnata HeobxoanMa MHGOPMaLMs Ha KOMUCUSITA 3@ YCTaHOBSIBAHE CMa3BaHETO
Ha M3MCKBaHMATA Ha TO3M 3aKOH M HA aKTOBETe Mo npunaraHeTo My u Ha PernamenT (EC) N2
575/2013, kaKTo 1 3a pa3cnefBaHe Ha HapyLleHWs Ha Te3n N3NCKBAHWS.

(6) KoraTo MHBECTULIMOHEH MOCPEAHUK, KOWTO € MHCTUTYUMS Malika oT EBponeickus
Cbl03, WMNN WHBECTUUMOHEH MOCPEAHMK, KOHTPOMMpaH OT (PUHAHCOB XONAMHI Malka OT
EBponeiicknsa cbto3 Um oT GUHAHCOB XONAMHI Malka CbC CMeCceHa AeMHOCT OoT EBponenckus
Cbl03, OOKaXe MNped KOMUCUSITA, Ye MpWIaraHeTo Ha W3MCKBAHMSITA 3a BbBEXAAHE Ha
npaeuna, npoueaypy W MexaHmsMm no an. 5 e He3akoHOCbobpa3HO CbriacHo
3aKOHOAATENCTBOTO Ha TpeTaTa AbpXKaBa, B KOSATO € YCTaHOBEHO CbOTBETHOTO AbLUEPHO
[APY>XECTBO, T€ HE Ce npwunaraTt 3a TOBa AbLUEPHO APYXKeCTBO.

OnpepensiHe Ha KOMMETEHTEH OpraH 3a OCbLUECTBSIBAHE Ha HAA30p Ha KOHCONMAMpaHa
OCHOBa

Yn. 231. (U3M. n pon. - OB, 6p. 12 or 2021 r., B cuna oT 12.02.2021 r.) (1)
Komncusata 3a (DMHAHCOB HaA30p OCHLUECTBSBA HAA30p Ha KOHCONMMAMpaHa OCHOBa B
cny4vauTe, KoraTo:

1. (mon. - OB, 6p. 12 o1 2021 r., B cuna ot 12.02.2021 r.) MHBECTULMOHEH MOCPEAHUK,
nuueHsnpaH B Penybnvka Bbnarapusi, € MHCTUTYUMS Malika B AbpXaBa YieHKa Win
MHCTUTYUMS1 Malika oT EBponenckus Cbio3 M HUTO €A4HO OT AbLUEPHUTE M ApYXecTBa He e
KpeauTHa MHCTUTYUUS;

2. (pon. - B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npeanpusiTMETO Maika Ha
MHBECTULUMOHEH MOCPeAHWK, NuueH3upaH B Penybnvka bbarapus, € ¢WMHAHCOB XONAWHI
Malika B ObpXaBa uNeHKa, (MHAHCOB XONAMHI Malvika oT EBponelickms cbio3, (puHaHcoB
XONAMHI Malika CbC CMeCeHa AEMHOCT OT EBponeinckusi cbto3 MM hMHaHCOB XONAUHI Malka
CbC CMeCeHa [AEVHOCT B Abp)kaBa YMeHKa, HUTO eAHO OT AbLUEPHUTE € APYXKEeCTBa He e
KpeauTHa WHCTUTYUMS, JIMUEH3MpaHa B [AbpXaBa YIEHKA, W HAMa [ApyrM [ObLUEpPHU
[APY>XECTBa MHBECTULIMOHHW MOCPeaHUN;

3. (3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npeanpuaTve Malika Ha ABa
WM MOBEYE MHBECTULMOHHM MOCpeaHuKa, NnueH3npanun B Penybnvka Bbnrapus n B egHa
WK NOoBeYE APYrv ObpXKaBW UNIEHKM, € €aMH U Cbll (PUHAHCOB XONAMHI Mailka B Abp)kaBa
yneHka, MHAHCOB XONAMHI Marika OT EBponenckusi cbto3, (PUHAHCOB XONAMHI MaWika CbC
cMeceHa paenHocT oT EBponenickms cbio3 unm (DMHAHCOB XOSAMHI Malka CbC CMeCceHa
JENHOCT B AbpXaBa 4NeHKa, B rpynaTta HaMa KpeauTHa WHCTUTYUMS, NULUEH3WpaHa B
AbpXaBa YfeHKa, M MHBECTUUMOHHUST MOCPEeAHWMK C HaW-ronsiMo 6anaHCcoBO 4MCIO B
rpynara e To3u, KOWTO € N1ueH3upaH B Penybnuka bbnrapus;

4. (HoBa - [1B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) e nsnckaHa KoHconMaaums
cbrnacHo yn. 18, naparpad 3 wnm 6 ot Pernament (EC) N2 575/2013 oT komMucmsita u
WNHBECTULMOHHMNAT MOCPEAHWNK, nuueH3vpaH B Penybnuka Bbnrapus, e € no-ronsMo
6anaHCcoBO YMCNO OT APYrMTe MHBECTULIMOHHM MOCPEAHNLIN.

(2) (N3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) B cnyyantenoan. 1, 7. 3 u
4, KOraTo KOMUCMSATa OCbLUECTBSABA HAA30p Ha MHAMBMAYASHA OCHOBA Haj noBeye OT eauH
WMHBECTULUMOHEH MOCPEAHWUK, NUUEH3MpaHn B Penybnuka Bbnrapus, B paMKuTe Ha rpynara,
KOMUCUATA OCbLUECTBSIBA WM HAA30p Ha KOHCOMMAMpaHa OCHOBA, KOraTo CyMaTa Ha
6anaHCoBMTE 4MCN@ Ha WHBECTULUMOHHWUTE MOCPEeAHVUM, fuueH3mMpaHn B Penybnuka
Bbnrapusa, e no-ronsiMa OT CyMaTa Ha 6anaHCcoBUTE 4MCa Ha WHBECTULMOHHUTE
nocpeaHuun, obekT Ha Haa3op Ha MHAMBUAYANHA OCHOBA OT BCEKM OT ApPYruTE KOMMETEHTHU
OpraHu.

(3) (Ot™. - OB, 6p. 12 oT 2021 r., B cuna ot 12.02.2021 r.) .

(4) (Ot™. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) .

(5) (N3Mm. n pon. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) Mo cnopa3yMeHune
KOMMETEHTHUTE OpraHu Ha CbOTBETHWUTE AbpXKaBW UNIEHKM KOMUCUSTA MOXE Aa HE MPUIoXM
an. 2 - 4, ako MpunaraHeTo UM € HenoaxoAswo C Orfed yyacTBalumTe MHCTUTYUMKU U



OTHOCUTENIHaTa 3HAYMMOCT Ha TsIXHaTa AEMHOCT B OTAEHUTE AbpXKaBu MM HEOBX0AMMOCTTa
[a Ce TrapaHTMpa HenpekbCHAaTOCT Ha HaA3opa Ha KOHconuaupaHa ocHosa. B
CMOpa3yMeHNETO Ce Onpeaenst KOMMNETEHTHUAT OpraH, KOWTO Lie OCbLUECTBSIBAa HaA30p Ha
KOHconuauMpaHa oOcHoBa. [lpean CKNIOYBAHETO Ha CroOpa3yMEHWETO KOMUCKMATa [Jasa
Bb3MOXXHOCT Ha MHBECTULIMOHHMSI NMOCPEAHMK, KOMTO € npeanpusiTue Maika oT EBponeickus
Cbl03, CbOTBETHO Ha (PMHAHCOB XONAMHI MalKa OT EBponenckusi Cbto3 Mam Ha (hMHaHCOB
XONAMHI Mallka CbC CMeceHa AeMHOCT OT EBponenckusi Cbto3, WM Ha WHBECTULIMOHHMSA
NOCPEAHMK, KOWTO Ce sBsIBa MHCTUTYUMSITA C Hal-ronsiMo 6anaHcoBo YMCo, B onpeaeneH oT
Hes CpOK Ja u3pasu CBOETO MHEHME.

(6) (U3m. - OB, 6p. 12 ot 2021 r., B cvna ot 12.02.2021 r.) No nckaHe Ha KOMMNETEHTEH
opraH KoMucusiTa MoXe [a y4yacTBa B KOHCYNTauuuv U a noanucea CrnopasyMeHns OTHOCHO
onpeaensHeTo Ha KOMMETEHTEH OpraH, KOWTO Lie OCbLUECTBSBA HaA30p Ha KOHCO/MAMpPaHa
OCHOBa CblflacHO an. 5. B T03x cnyyall KOMUCMSITa MOXE Aa 3anoyvyHe Aa OCbLLEeCTBsIBA
HaA30p Ha KOHConMaMpaHa OcHoBa, 6e3 Aa ca Hanuue u3nckBaHusaTa no an. 1 um 2.

(7) Komucnsita 3a ¢MHaHCOB Haz3op yBeaomsiBa EBponeiickata komucns m EBO 3a
CKIIOYEHUTE CropasyMeHnss No an. 6, CbracHO KOMTO TS Le OCblecTBsSiBa Haa30p Ha
KOHCONMMAMpaHa OCHOBa.

MN3nckBaHUsl KbM yNpaBUTENHUTE U KOHTPOMHUTE OpraHu

Yn. 232. (U3m. n pgon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1)
(MpeaunweH TekcT Ha un. 232 - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Jlnuarta,
n3bpaHn 3a YNeHOBe Ha YNpaBUTENHUS WM HA KOHTPOHMUS OpraH Ha (MHAHCOB XONAWMHI
UM Ha (PUHAHCOB XONAMHI CbC CMECEeHa AeWHOCT, TpsibBa Aa ca ¢ Aobpa penyTaums v aa
npuTexasaT npodecrMoHaneH onuT, HeobXxoaMM 3a ynpaBneHNe Ha AEMHOCTTa Ha XONAMHra.
YUneH 64, an. 1 ce npunara CbOTBETHO.

(2) (Hosa - B, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) AONbAHUTENHN U3UCKBAHUSA
KbM nMuaTa no an. 1 ce onpeaensit ¢ Hapeaba.

3aab/mKeHns 3a KOHCONMANpaLLmMS Haa30peH opraH

Yn. 233. (1) B cnyyauTe, Korato e KOHCONMAaMpal, Haa3opeH OpraH CbrfacHO Tasw
rnaea, B AOMb/IHEHME Ha 3aAb/mkeHusTa cbrnacHo PernameHT (EC) N2 575/2013 komucusaTa:

1. xoopauvHupa CbbupaHeTo W pasnpefeneHUMeTo Ha OTHOCMMA WM  CbLUECTBEHa
nHdopMaLma B YCIIOBUSITA Ha AENCTBALLO NPeanpuaTUE U B U3BbHPEAHM CUTyaLuu;

2. NNlaHMpa M KOOPAWHMPA Haj3opHaTa AENMHOCT B CbTPYAHWYECTBO CbC CbOTBETHUTE
KOMMETEHTHM OpraHn, a Npy HeobXxoAMMOCT - U C LeHTpanHuTe 6aHKK, Npu NoAroToBKaTa Ha
[AENCTBMS B ClyYald Ha M3BbHPEAHa CUTyaums, BKIOYMTENHO HEGMAronpusiTHO pa3BuUTUE Ha
CbCTOSIHMETO Ha (DMHAHCOBUTE MNas3apu, KaTto MpU Bb3MOXHOCT Ce W3MO0N3BaT YCTaHOBEHM
KaHanu 3a Bpb3Ka MNpuv YNpaBeHNETO Ha KPU3M.

(2) MnanvpaHeTo no an. 1, T. 2 BKOYBa MepkuTe No yn. 243, an. 2, T. 4 n un. 244, an.
1, W3roTBSIHETO HA CbBMECTHW OLEHKW, M3Mb/HEHWETO Ha M/AHOBE 3a HernpeaBuAaeHU
obcrosiTencresa U MHOpMUpaHe Ha obLLecTBEHOCTTa.

(3) B cnyyante, KoraTto CbOTBETHUTE KOMMETEHTHM OpraHn He CbTPyAHUYAT Ha
KOMUCUSTA B CTEMEHTa, HeobXoaMMa 3a UBMbL/IHEHWETO Ha 3aAb/DKEHMsITa M no an. 1, T9
MOXeE [a OTHecCe Bbrpoca 3a pasrnexgaHe ot EBO.

[le/cTBna BbB Bpb3Ka C Haf30pa Ha KOHCONMAMpPaHa OCHOBA M CbBMECTHM peLLeHns Ha
KOMMETEHTHUTE OpraHu

Yn. 234. N3BbH cnyyauTe no yn. 230 1 231, koraTo B Haa30pa Ha KOHCONMAMpPaHa
OCHOBa Mornaga WHBECTUUMOHEH MOCPEAHUK, nuueHsMpaH B Penybnuka bbnrapusi, u
KOMMETEHTHMSIT OpraH, KOWTO OCbLUEeCTBSIBA HaA30pa Ha KOHCOMMAMPaHa OCHOBA, He
M3MbfHsABa pa3nopeaby Ha HaLUMOHANHOTO CUM 3aKOHOAATesICTBO, BbBEXAALUM M3UCKBAHMATA
Ha un. 112, naparpad 1 ot Anpektnea 2013/36/EC, koMmncmaTa Moxe Aa OTHeCe Bbhnpoca 3a
pasrnexaaHe ot EBO.

CbBMECTHO peLleHue C ApyruTe KOMNEeTEHTHU OpraHu



Yn. 235. (1) B cnyyauTe, Korato cbrnacHo yun. 230 1 231 KoMmucusTa e KoHconnampaty
Haa30peH opraH WM Korato He e, HO B Haj3opa Ha KOHCONMAMpaHa OCHOBa nonaja
MHBECTULIMOHEH MOCPEAHWK, nuueH3upaH B Penybnuka Bbnrapusi, KOMTO e AbluepHO
APYXXECTBO Ha MHCTMTYUMS Mallka oT EBponeinckns cbto3, Ha (MHAHCOB XONAWHI Malka OT
EBponeiickmna cbto3 Umn Ha MHAHCOB XONAMHI MalKa CbC CMECEHa AEMHOCT OT EBponeinckus
Cbl03, KOMUCKSATA NpeanpuemMa HeobxoaMMMTe AEUCTBUS B paMKUTE Ha CBOWMTE MpaBOMOLUMSA
3a NOCTUrAHETO Ha CbBMECTHO peLleHne C ApYrnTe KOMMETEHTHN OpraHn OTHOCHO:

1. npunaraHeTo Ha HOPMAaTUBHUTE U3UCKBAHMS 3a OMpeaensiHe Ha aJeKBaTHOCTTa Ha
CcOBCTBEHUS KanMTan Ha rpynata MHCTUTYLMW HA KOHCONMAMPAHO HUBO MO OTHOLIEHME Ha
(pMHAHCOBOTO CLCTOSIHME N PUCKOBUS NPOMUA Ha Ta3n rpyna, KakTo U Ha U3NCKYEMOTO HUBO
Ha COBCTBEHWS KanuTan 3a NpunaraHeTo Ha Yn. 276, an. 1, T. 11 KbM BCAKO Nnuue OT
rpynarta MHCTUTYLMM U Ha KOHCONMAMPaHa OCHOBA, KaTo B TO3M C/lydail pelueHneTo ce B3eMa
B CpOK 4 Meceua, cfieq KaTo KOMUCUSATA, KOrato € KOHcoNuavpal, Haf30peH OpraH,
npeacTaBM Ha OCTaHaNMTE 3aMHTEepecoBaHM KOMMETEHTHW OpraHW [oKNaA, CbAbpiKall
OLEeHKa Ha pucKka Ha rpynata MHCTUTYUMM, CbOTBETHO B CpOK 4 Meceua, cnea KaTto
CbOTBETHUAT KOMMETEHTEH OpraH, YNpaXKHsBall HaA30p Ha KOHCONMAMpaHa OCHOBa,
npeacTaBy aHanornyHa nHpopmaums;

2. MepKuTe 3a TpeTUpaHe Ha BCMYKM BaXXHW BBMNPOCKM U CbLUECTBEHWM KOHCTaTauuw,
CBbp3aHM C HaA30pa BbpXy JIMKBUAHOCTTA, KaKTO M C aAeKBaTHOCTTa Ha OpraHusauusTa u
TPpETUpPAHETO Ha PUCKOBETE M BbB Bpb3ka C HeobxoaAMMOCTTa OT cneunduyHM 3a
KOHKPETHaTa MHCTUTYUMSI U3UCKBaHMS 3@ JIMKBUAHOCT, KaTO B TO3W C/lyYall peLLeHWETO ce
B3eMa B CPOK eAnH Mecel, Cfiefl KaTo KOMUCUATA, KOraTo e OpraHbT, ynpaxHsBall, Haa30p
Ha KOHCONMMAMpaHa OCHOBa, MNpeacTaBuM AO0KMaA4, CbAbpXKall OueHKa Ha npoduna Ha
NIMKBUOHMS PUCK Ha rpynaTa MHCTUTYUMM, CbOTBETHO B CPOK €AuMH Mecel, cnepj Kato
CbOTBETHUAT KOHCONMAMPALL HAA30PeH OpraH NpeacTaBn aHanorMyHa nHgopMaums.

(2) Mpwv B3eMaHETO Ha pelueHre no an. 1 ce oTuMTa OUEHKaTa Ha pUcKa Ha AblUuepHUTe
APY>XeCTBa, M3BbpLUEHA OT KOMMNETEHTHUTE OpraHu.

(3) PeweHuneto no an. 1 ce u3roTea B nNUcMeHa dopma, MOTUBMPA ce NoapobHo u ce
npeaasa OT KOMUCUSTA, KOraTo TS € KOHCONMAMpall Haf30peH opraH, Ha KOMMEeTEeHTHMUS
opraH, ynpa)kHsBalll HaA30p CpPsSMO MHCTUTYUMSITa Maiika OT EBponeickusi cbto3. B cnyyai
Ha pa3Hornacue, No UCKaHE Ha HAKOM OT OCTaHanuUTe 3aMHTEPECOBAHM KOMMETEHTHU OpraHMu,
KoMucusita ce koHcyntupa ¢ EBO. Komucusita 3a pmHaHCOB Haa30p MOXe [a Ce KOHCynTupa
¢ EBO n no ceos nHnumnatmea.

NHavBnayanHo pelleHne Ha KOHCONMMAnpaLLms Haa3opeH opraH

Yn. 236. (1) B cnyyall ye KOMMETEHTHWTE OpraHM He AOCTUrHAT A0 CbBMECTHO
pelweHne B cpokoBeTe no 4. 235, pelweHMEeTO Ce B3eMa Ha KOHCONMAMpaHa OCHOBa OT
KOMUCUAATA, KOraTo TS € KOHCONMAMpall Haa30peH opraH, cfel OTYMTaHe Ha OueHKaTta Ha
pUCKa Ha AblUepHUTE ApPYXKeCTBa, U3BbpLUEHa OT CbOTBETHUTE KOMMETEHTHN opraHu. Korato
B CPOKOBETE MO 4. 235, an. 1 HAKOM OT KOMMNETEHTHUTE OpraHn e OTHECHN Bbnpoca Ao EBO,
KOMUCUATA B3EMA peLLEHMETO ¢ CcbobpasHo peweHneTo Ha EBO no yn. 19, naparpad 3 ot
PernameHT (EC) N2 1093/2010.

(2) B cnyyaute, Korato KOMUCMATA YNpaxHsBa HaA30p Ha WHAMBMAYANHA WK
MOAKOHCONMMAMPaHa OCHOBA CMpPSIMO  AbLUEPHU [APYXXECTBa Ha WHCTUTYUMSl Malka OT
EBponeiickmna Cblo3 MM Ha (MHAHCOB XONAWHI Malika OT EBpOnenckusi Cbio3, WM Ha
(PMHaAHCOB XONAMHI Malka CbC CMeceHa AeMHOCT OoT EBponenckusi Cbio3, Mpu B3eMaHe Ha
peweHns no an. 1 Ta B3eMa npeaBua CTaHOBMLWATA M MNPEnopbkuTe, AadeHu OoT
KOHCONMAMPpaLLMS HAA30pEeH OpraH, KakTo U peweHneto Ha EBO no un. 19, naparpad 3 ot
PernameHT (EC) N2 1093/2010.

(3) Pewenunata no an. 1 1 2 ce u3roTeaT B NucMeHa dhopMa, MOTUBMpAT ce NoapobHO,
KaTO OTuYMTaT OLEHKaTa Ha pucKa, CTaHOBMLLATa U pe3epBuUTE Ha ApYruTe KOMMETEHTHM
opraHun. Komucusita 3a hvHaHCOB HaA30p NpeaoCTaBsl pelleHneTo no an. 1 Ha CboTBETHUTE
KOMMETEHTHM OpraHn 1 Ha MHCTMTYUMsITa Malka OoT EBponenckus cbtos.



MpunaraHe n npepasrnexaaHe Ha pelleHnsaTa Ha KOHCONMANpaLLmMsa Haa30peH opraH

Yn. 237. (1) Komncusata 3a (pMHAHCOB HaA30p npunara CbBMECTHUTE peLleHunst rno Y.
235, KaKTo 1 peleHnsTa Ha ApYyruTe KOMNETEHTHW OpraHu, aHalorMYyHN Ha peLleHnsaTa no
un. 236.

(2) Pewenusita no un. 235 n 236 ce npepasrnexaaTr eXeroaHo Wan Mnpu U3BbHPEAHU
obcToaTencresa, KoraTo KOMMETEHTEH OpraH, OTroBapsl, 3a Haa30pa Bbpxy AblUepHu
APYXXeCTBa Ha MHCTUTYUMS1 Malika OT EBponenckus cbto3 Mnm Ha (PUHAHCOB XONAMHI MaWka
oT EBponeiickna cbl3, MM Ha (UHAHCOB XONAMHI MalKa CbC CMeCeHa AEMHOCT OT
EBponeiickns Cbto3, OTMpaBM MUCMEHO WM OBOCHOBAHO WMCKaHE KbM KOMUCKMATa 3a
aKTyanusmpaHe Ha pelleHne no an. 1. B To3u cnyyar npepasrnexzaaHeTo ce M3BbpLUBa
CbBMECTHO C KOMMNETEHTHUSA OpraH, OTNpaBus UCKaHETO.

NHpopMmpaHe Ha EBO npu n3BbHpeaHU cUTyauum

Yn. 238. (1) MNpun Bb3HUKBAHE HA M3BbLHPEAHA CUTYaLMs, BKIKOYMTENHO B ClydaunTe no
yn. 18 ot PernameHT (EC) N2 1093/2010, unn npu HebnaronpusaTHO pas3BUTUE Ha nasapuTe,
KOETO MOXe fAa 3acTpaliv JSIMKBMAHOCTTA Ha Masapa M CctabunHocTTa Ha (uHaHcoBaTa
cuctema B Penybnvka Bbnrapus wnv B Apyra AbpXaBa YNEeHKa, B KOATO Ca NMLEH3UpaHU
Apy>XXecTBa OT rpynata WaM ca YCTaHOBEHW 3HAuMMW KJIOHOBE, KOMWUCUATA, KOrato e
KOHconuavpal, Haa3opeH opraH, uHdopmmpa HesabaBHo EBO v opraHuTe no un. 25, an. 1,
T. 3 1 4 un an. 10 ot 3akoHa 3a KomucuaTa 3a (MHAHCOB Hag3o0p, KaTo UM npeaocTass
usnaTta MHbopMaums OT 3Ha4YeHME 3a U3MbJIHEHUETO Ha TEXHUTE (PYHKLMMN.

(2) Korato 3a uUenuTe Ha Haj3opa Ha KOHCONMAMpaHa OCHOBA, YMpaXxHsiBaH OT
KoMUCKATa, € HeobxoaMMa MWHGopMauusl, KoATo Bedye e HBuna npegocraBeHa Ha Aapyr
KOMNETEHTEH OpraH, 3a Aa Cce npeaoTBpaT MOBTOPHOTO W MpedoCTaBsHE Ha
3aMHTEPECOBAHNTE KOMMETEHTHUM OpraHW, KOMUCMSTA S U3UCKBA OT  CbOTBETHMS
KOMMETEHTEH OpraH, KoraTo TOBa € Bb3MOXHO.

CnopasyMeHuns 3a KoopavHaUMs U CbTPYAHNYECTBO

Yn. 239. (1) 3a uenute Ha HaA30pa Ha KOHCONMAMPaHa OCHOBa KOMUCUSTa CKIO4YBA
NMUCMEHU CrnopasyMeHns 3a KoOpAMHAUMS U CbTPYAHWYECTBO C KOMMETEHTHUTE OpraHu 3a
HaA30p B CbOTBETHUTE AbpXaBu yneHkun. KomucnaTa 3a hdMHAHCOB HAA30p MOXe Aa rnoeme
OTFOBOPHOCT 3@ W3Mb/IHEHWETO HA [AOMbLAHUTENHU HAA30pHM 3ajadu, Korato ToBa e
npeaBuaeHo B CbOTBETHOTO CrOpasyMeHume.

(2) KoraTto WHBECTMUMOHEH NOCpeaHuK, nuueH3npaH B Penybnuka bbnrapus, e
AbLUEPHO APYXECTBO Ha MHCTUTYUMS OT AbpXXaBa YfeHKa, KOMUCUSITA MOXE Bb3 OCHOBA Ha
cnopasymenne no 4n. 28 ot PernameHT (EC) N2 1093/2010 C KOMNETEHTHMS OpraH Ha
MHCTUTYyUMsiTa Mailka oT EBponeiickma Cblo3 aa My Aenervpa OTrOBOPHOCTTa 3a Haa3opa
BbPXY UHBECTULMOHHWNS NOCPEAHWK - AbLUEPHO APY>KECTBO.

(3) KoraTto WHBECTMUMOHEH NOCpeaHuK, nuueH3npaH B Penybnuka bbnrapus, e
APY)XECTBO MalKa Ha WMHCTUTYUMS] B AbpXaBa uY/eHKa, KOMUCUATA MOXE Bb3 OCHOBA Ha
cnopasymenue no 4un. 28 ot PernameHT (EC) N2 1093/2010 CbC CbOTBETHUSI KOMMETEHTEH
OpraH Aa noeme OTroBOPHOCT 3a HaA30pa Haj MHCTUTYLUMSTA - AbLEPHO APY>KECTBO.

(4) KomucmsaTta 3a pmHaHCoB Haa3op yBeaoMsiea EBO 3a ckntouBaHETO M CbAbpPXaHUETO
Ha cnopasymeHusiTa rno an. 2 u 3.

HaasopHu konermn, cb3gasaHu OT KOMUCKATA

Yn. 240. (1) Komucusita 3a (pMHAHCOB HaA30p, KOrato € KOHConvampall, Haa3opeH
OpraH, Cb3aiaBa HaA30pPHM KOMermm Ha KOMMNETEHTHUTE OpraHu 3a yfecHsBaHe U3Mb/IHEHUETO
Ha dyHkumMuTe No un. 233 - 237 n ocurypsiBa MoOAXOASLWO HMBO Ha KOoOpAMHaUus w
CbTPYAHWYECTBO, @ NpU HEOOXOAMMOCT - U y4YacTUe Ha CbOTBETHUTE KOMMETEHTHN OpraHu Ha
TpeTU [bpXaBW, Korato € Luenecbobpa3Ho, Mpu CrasBaHe Ha W3WUCKBaHMATA 3a
MOBEPUTENTHOCT M Ha MNpaBOTO Ha EBponenckusi cbio3. B Hapg3opHuTe konernm moraT Aa
y4yacTBaT U KOMNETEHTHWUTE OpraHu, OTroBapsilM 3a HaA30pa BbpXYy AbLUEPHU APY>XECTBa Ha
MHCTUTYUMS1 Malka OT EBponemnckusi Cbto3, Ha (PUHAHCOB XONAMHI Mavika OT EBponenckus
Cbl03 WM Ha (PUHAHCOB XONAMHI Malka CbC CMeCeHa AeMHOCT OT EBponenckusi Cblos,



KOMMETEHTHWUTE OpraHy Ha npuemallaTa AbpXKaBa YSIeHKa, B KOSATO Ca YCTAaHOBEHW 3HAYMMM
KJIOHOBE, MpU HeobXoAUMOCT - M UeHTpanHuTe 6aHku oOT EBponelickaTa cucteMa Ha
ueHTpanHute 6aHkm (ECLB).

(2) KomncnsaTa 3a UHaHCOB HaA30p MOXeE i@ y4acTBa B HAA30PHW KONernn, Cb3aageHun
OT ApYrM KOMMETEHTHWU OpraHu, KoraTo Te ca KOHCONMAMPALUM HaA30pHW OpraHu CbriacHo
Ounpektnea 2013/36/EC n PernameHT (EC) N2 575/2013.

(3) 3a cb3pgaBaHETO M [AEMHOCTTa Ha HaA30pHWUTE KONEerMu KoMucusaTa cneg
KOHCYNTauMu C ApyrnuTe KOMMNETEHTHN OpraHu CK/IOYBA C TSAX MUCMEHWN CNOpa3yMeHus MNo Y.
239.

(4) Hag3opHuTe Konermun no an. 1 cb3gaeaTt HeobxoaMMUTE YCNOBUS U peq 3a:

1. 0bMeH Ha nHdopMauma Mexay KOMMNeTeHTHUTe opraHn n EBO B CbOTBETCTBUE C ufl.
21 ot PernameHT (EC) N2 1093/2010;

2. NOCTUraHe Ha cbrnacuve no Bb3faraHe Ha 3ajayu n genervpaHe Ha nNpaBoOMOLUMS Ha
[06pOBO/IHa OCHOBA;

3. onpegensiHe Ha NnaH 3a U3BbpLUBAHE Ha HAA30PHW NPOBEPKW, OCHOBaH Ha OLEHKa
Ha pucKa Ha rpynara;

4. noBuwaBaHe eMEKTMBHOCTTa Ha HaA3opa 4pe3 npemMaxBaHe Ha W3ULWHOTO
aybnupaHe Ha HaA30pHM  W3UCKBAHWS, BK/IIOYUTENIHO BbB Bpb3ka C WMCKaHUSATA 3a
nHbopmauns no un. 238 u un. 243, an. 5;

5. nocnefoBaTenHo npunaraHe Ha npeasuaeHWTe B TO3M 3akoH, PernameHT (EC) NO
575/2013 wn akToBETE NO NPWIAraHETO MM WM3UCKBaAHWUA 3a nNpyaeHuManeH Haasop Mo
OTHOLLEHWE Ha BCUYKW ApYXecTBa B rpynata, 6e3 aa ce 3acarat Bb3MOXHOCTMTE U NpaBoOTO
Ha MpeLeHKa, NpeaoCTaBeHM OT NPaBOTO Ha EBponeinckus Cbios;

6. nNpunaraHe Ha un. 233, an. 1, 7. 3 Npu oTYMTaAHE AEMHOCTTa Ha ApYrn HaA30pHM
KoNnermn unu rpynun, Kouto mMorat Aa 6baaT cb3gaaeHu B Tasu obnact.

(5) Komuncmata 3a prHAHCOB Haa3op cu CbTpyaHuun ¢ EBO mn ¢ gpyrute KOMNETEHTHM
OpraHu, KoraTto yyacTBa B HaA30pHM Konermun. M3auckBaHusTa 3a NOBEPUTENHOCT HE MoraT Aa
Bb3NpensaTcTBaT obMeHa Ha noBepuTenHa nHpopMauums.

(6) Cb3naBaHeTO M AENHOCTTa Ha HaA30pHa KOMerusi He 3acsra MpaBOMOLWMSITA Ha
KOMUCKATA, CbOTBETHO Ha 3aMeCTHUK-npeacefatens, no TO3W 3aKOH, MO 3akoHa 3a
Komucusita 3a ¢pmHaHcoB Haa3op n no PernameHT (EC) NQ 575/2013.

3acefaHns Ha Haa30pHUTE Konernu

Yn. 241. (1) B cnyyauTe, KOrato € KOHCONMAMpall HaA30peH OpraH, KoMucusTa
PbKOBOAM 3acefaHusaTa Ha Haa30pHaTa Konerns n onpeaens KOMNeTEHTHUTE OpraHn, KOUTO
LLie yyacTBaT BbB BCAKO 3acefaHune Uam AeMHOCT Ha KOMerusita, KaTo OTYnTa 3HAYEHNETO Ha
Te3N OpraHM Ha Haj3opHaTa AEMHOCT, KOSTO LWe 6bae nnaHupaHa WM KOOPAMHMPaHa,
BK/IIOYUTENHO Bb3MOXHOTO Bb3AENCTBME BbpXy (PMHAHCOBaTa CTABUNHOCT B CbOTBETHUTE
AbpXXaBu YNEeHKU, N 3ab/HKeHMsTa BbB Bpb3Ka C HaA30pa BbpXY 3HAYMMUTE KIIOHOBE.

(2) KaTo koHconuaupally Haa30peH OopraH KOMUcUsiTa NpeaBapuTeNniHO MpeaoCTaBs Ha
BCMYKM 4Y/leHOBE Ha Haj3opHaTa Konerns WHbopMauusta OTHOCHO oOpraHu3auusita Ha
3acefjaHMeTo, OCHOBHWUTE BbMPOCU M AEWCTBUSITA, KOUTO LWe ce obcbxaaT. Komucusta 3a
(p1HaHCOB HaA30p NpeaoCTaBs CBOEBPEMEHHO HA BCUYKM YSIEHOBE HA HaA30pHaTa Konerus u
usnata WHGOpPMauMsi OTHOCHO B3eTUTE Ha Te3n 3acefaHusl pelieHus u npeanpueTuTe
MepKW.

(3) Komucusita 3a pUHAHCOB HAA30p B KayeCTBOTO CM Ha KOHCONMAMPALY, HaA30peH
OpraH 1 Mpu crna3BaHe Ha M3UCKBaHUSITA 3a NOBEPUTENHOCT MHpopMupa EBO 3a aenHocTTa
Ha HaA30pHWTE KOMEermm, KOMTO PbKOBOAM, BKIOYUTENTHO NPWU U3BbHPEAHU CUTyauuu, n My
npefocTass Usnata MHbopMaums OT CbLUECTBEHO 3HaYeHue 3a conmxaBaHe Ha Haa30pHUTe
NPaKTUKM.

OTHacsiHe Ha BbNpoC 3a cbaencTeune ao EBO

Yn. 242, B cnyyart Ha pasHornacMe Mexay KOMMETEHTHWTE OpraHu, y4yacTBaly B
HaA30pHaTa Koneruns,, KOMMCUATa KaTo YYaCTHUK B HES MOXE i@ OTHECe CbOTBETHUS BbMNpPOC



Ao EBO n pga noucka cbaencTBneTro My B CbOTBETCTBME C 4. 19 oT PernameHT (EC) NQ
1093/2010.

MNpenocTaBsHe Ha MHGPOPMaLUMS HA KOMNETEHTHUTE OpraHu

Un. 243. (1) KomncuaTa 3a (pPMHAHCOB Hag30p MO CBOS MHMUMATMBA NPefoCTaBsl Ha
CbOTBETHUTE KOMMNETEHTHM OpraHu MHGOpMaumaTa, KOSTO € CbLiecTBeHa M/Mnmn oTHOCMMA 3a
ynpaxKHsiBaHe Ha HaA30pHUTE UM yHKUMKM 3a NpuniaraHeTo Ha Aupektnea 2013/36/EC 1 Ha
PernameHT (EC) N2 575/2013.

(2) 3a uenute Ha an. 1 cbluecTBeHa e Bcsika MHopMaums, KosTo bu Morna aa nosnusie
BbpXy oOueHKaTa Ha duHaHcoBaTa CTabWMNHOCT Ha WHCTUTYUMS MM Ha (UHaHCOBA
WMHCTUTYUMS OT CbOTBETHATA AbpXXaBa YNeHKa U KOATO BKOYBa CNeaHOTO:

1. onncaHne Ha NpaBHaTa, yrnpaB/ieHcKaTa M OpraHM3auMOHHaTa CTPYKTypa Ha rpynara,
BKJTIOYBALLO BCUYKM MOAHAA30PHU NNL@ U HeperynnpaHn OblepHU APYXeCTBa, 3HaYuMuTe
KJIOHOBE W MNpeanpusTUaTa Mallku B rpynaTta, M MOCOYBAHE Ha KOMMETEHTHWUTE OpraHwu,
yNpaXkHSBaLWM Haa30p BbpXy NOAHAA30pHMTE Nvua B rpynaTa;

2. npoueaypu 3a cbbupaHe 1 npoeepka Ha MHMOPMaUMs OT MHCTUTYUMUTE B rpynaTa;

3. 3aTpyAHEHUSI B AEMHOCTTA Ha MHCTUTYLMW UK B AEWHOCTTA Ha ApYr ApYXXecTBa OT
rpynaTa, KOMTO MOraT CEpMO3HO Aia 3acerHaT AeMHOCTTa Ha MHCTUTYLMKUTE;

4. AAMWUHUCTPATMBHM HaKa3aHUsl U HaA30PHU MEPKK, HANoXeHM OT KOMMUCUSATa No peda
Ha TO3W 3aKOH, BK/IKOYUTENIHO HaslaraHeTo Ha AOMb/HUTENIHW KanuTanoBu U3UCKBAHWUA WK
OFpaHMYEeHUs1 3a W3MON3BaHe Ha YCbBLPLIEHCTBAHMA NOAXOA4 3@ W3MepBaHe npu
N3YMCIEHNETO Ha 3aAb/DKUTENHMS COBCTBEH KanwuTan CbriacHo yn. 312, naparpad 2 oT
PernameHT (EC) N2 575/2013.

(3) Mo ncKaHe Ha KOMMNETEHTEH OpraH Ha AbpXaBa YfeHKa, yrnpaXKHsBall Haa30p BbpXyY
AblLEPHUTE APYXXECTBA Ha MHCTUTYUMU Malkm OT EBPOMENCKMSI CblO3 MM Ha MHCTUTYLMM,
KOHTPO/IMPaHN OT (PUHAHCOBM XONAMHIM MaWiku OT EBpONenckusi cbio3 uam oT (PUHAHCOBM
XONAMHIN Maliku CbC CMECeHa AEMHOCT OT EBpOMENCKMUs Cbto3, CpsiMO KOMTO KOMUCUSITA €
KOHCONMMAMpall Haa30peH OpraH, TS npefoctaBs MHdopMaumsTa, KOSTO e OTHOCMMa 3a
YNpa)KkHsIBaHE Ha HAA30pHUTE UM (DYHKLMMW.

(4) Komncuata 3a ¢uHaHCOB Haa3op cu CcbTpyaHuum ¢ EBO u npepoctaBs usnata
HeobxoanMma MHdOopMaumMs 3a M3NbJHEHWE Ha 3aAb/MKEHUsITa My Npu yCnoBmsTa M No peda
Ha PernamenT (EC) N2 1093/2010.

(5) B cnyyauTe, Korato KOMUCMSATA@ YNpaXKHsBa HaA30p BbpPXy WHBECTULMOHEH
MOCPEAHMK, KOHTPOIMPaH OT MHCTUTYLUMS Malika OT EBponenckusi Cbto3, npu HeobxoaMmocT
OT MHGOPMaUMa OTHOCHO MpuaraHeTo Ha MoAXoAMTe U MEeTOAMKMTE CbrnacHo [JupekTusa
2013/36/EC n PernameHT (EC) N2 575/2013 koMucmsTa ce CBbp3Ba C KOHCONMAMPALLMS
HaA30peH opraH B CbOTBETHAaTa AbpXKaBa 4YNEHKa, KOrato € Bb3MOXHO TO3M OpraH fAa
pa3nonara ¢ HeobxoanMaTta MHdopMaLms.

KoHcynTaumm ¢ Apyrn KOMMNETEHTHU OpraHu

Yn. 244. (1) Npean fa B3eMe peLUEHNE, KOETO € OT 3HAYEHUE U 3@ AEeMHOCTTa Ha Apyr
KOMMETEHTEH OpraH, KOMUCMSITA Ce KOHCYNTMpa C Hero, KakTto M C KOHconuaupalums
HaJ30peH OpraH, KoraTo pEeLIeHUETO Ce OTHaca [0 CblUeCTBEHW HaA30pHU MEpPKM W
AAMUHUCTPATMBHM HaKa3aHusl, HANOXEeHM OT KOMUCMATA, CbOTBETHO OT 3aMeCTHUWK-
npeaceaatens, BKAOUYATENHO HanaraHeTo Ha AOMb/HUTENHW KanWTanoBW M3UCKBaHWUS WK
OFpaHMYEeHUs 3a M3MOM3BAHETO Ha BbLTPELWHM MOAENM 33 OrfepaumMoOHHUS PUCK MpU
N34ncnsiBaHe Ha cOH6CTBEHMS KanuTan 3a HaA30pHWU Lenu cbraacHo yn. 312, naparpacg 2 ot
PernamenT (EC) N2 575/2013.

(2) N3uckBaHeTo no an. 1 He ce npunara, Korato € HeobxoaMMo KoMucusita He3abaBHO
[a B3eMe pelleHne, KakTo M KOoraTo KOHCynTauuute moraT Aa 3aTpyaHsaT Wiau Aa ocyeTsaT
eeKTUBHOCTTa Ha CbOTBETHO peleHne. B To3n cnyyard KomucusTa yBeaoMsiBa
KOMMETEHTHWUTE OpraHn Npu MbpBa Bb3MOXHOCT.

KoHcynTaumm ¢ EBO



Yn. 245. (U3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) Komucusta 3a
¢drHaHCOB Haa30p MOXe Aa OTHEeCe BbMpoca 3a pa3rnexaaHe ot EBO no peaa Ha un. 19 ot
PernameHT (EC) N2 1093/2010 B cnyyauTe, Korato:

1. (u3m. - OB, 6p. 24 o1 2018 r., B cuna ot 16.02.2018 r.) KOMNETEHTEH OpraH He i e
NpeaocTaBun CblUECTBEHaA MHMOPMaUMS MO CMUCHAA Ha Yn. 243, an. 2;

2. UCKaHeTO 3a obMeH Ha OTHOCMMa MHGOPMaLMS € 0TKa3aHO UM HE € M3MbJHEHO B
pa3yMeH CpOK.

[poBepku NO MHMLUMATMBA Ha APYr KOMMNETEHTEH OpraH

Yn. 246. (1) MNo nckaHe Ha KOMMNETEHTEH OpraH KOMUCMATa M3BbpLUBA NPOBeEpKa Ha
onpeaeneHa MH@oOpMaums 3a MHBECTUUMOHEH MNOCPEAHWUK, (DUHAHCOB XONAWMHI, (DUHAHCOB
XONAWHT CbC CMeceHa AeMHOCT, (MHAHCOBa MHCTUTYUMS, APY>XECTBO 3a CroMaraTesiHu
yCNyru, XONAMHI CbC CMEeCeHa AENHOCT, AbLUEPHN APYXECTBA, KOMTO M3BbPLUBAT AEMHOCT Ha
TeputopusaTa Ha Penybnuka Bbnrapus, CnpsMo KOUTO KOMUCUATA YNpaXKHsBa HaA30p.

(2) KomucmaTa 3a (DMHAHCOB HAA30p MOXE A Bb3/IOXKW Ha KOMMETEHTHUS OpraH,
n3nckan nHpopMaumsaTa, UM Ha BbHLLEH OAMTOP, WM Ha eKCrnepT Aa U3BbpLUM NpoBepKaTa.

(3) KoraTo MHBECTUUMOHEH nocpeaHuK, (UMHAHCOB XONAuHI, (UHAHCOB XONAWMHI CbC
CMeceHa AeNHOCT, (MHAHCOBa WMHCTUTYUMS, OPY>XECTBO 3a CrioMaraTeNiHWU YCyru, XOnAuHD
CbC CMECeHa AEMHOCT WM AbLUEPHO APYXXECTBO, BbPXY KOUTO KOMUCUSTA YMpaXHsiBa
HaA30p, W3BbpLUBA AEVMHOCT B Apyra AbpXaBa YfieHKa, KOMUCMSATa MOXe fa mnoucka OT
CbOTBETHUS KOMMETEHTEH OpraH Aa W3BbpLIM NPOBepKa Ha onpeaeneHa WHdopMauus 3a
TOBa Nvue. B ToO3M cnydyalh KOMMCMSITa MOXKE A MOMCKA A M3BbLPLUM M CAaMOCTOSITENTHO
npoBepKaTa WK a y4acTBa B M3BbPLUBAHETO W.

M3uckBaHe Ha nHdopMauus oT NpeanpusiTUe Maka Ha MHBECTULIMOHEH NOCPEAHMK

Yn. 247. (1) Korato KOMMETEHTEH OpraH He e BK/I0YMA B HAaA30pa Ha KOHCONMaupaHa
OCHOBa MHBECTUUMOHEH MOCPeaHVK, NuueHsnpaH B Penybnunka bbnrapusi, KoMucusta mMoxe
[a noucka oT NpeanpusSTUETO Malrka MHGOpMauMsi, KOSTO MOXE [a YNeCHM Haa3opa Haj
TO3N NHBECTULMOHEH MOCPEAHWK.

(2) Korato KoMucusiTa yrnpaxkHsBa HaA30p Ha KOHCONMMAMpaHa OCHOBA CbrNacHO TO3M
3aKOH, TA MOX€ [Ja WM3MCKa OT AblUepHWUTE APY>XeCTBa HA WHBECTULMOHHW MOCPeAHWULM,
nvueHsnpanun B Penybnuka bbnarapus, Ha UHAHCOB XONAMHI UM Ha (PMHAHCOB XONAMHI CbC
CMeceHa [EMHOCT, KoraTo Te3u AbllepHU APYXXeCTBa He ca BKIKOYEHU B 06xBaTa Ha Haa3opa
Ha KOHCONMMAMpaHa OCHOBa, WH@oOpMauusita no un. 248. B TOo3M cnyyanm ce npunara
npoueaypaTta 3a NpeaocTaBsiHe M NpoBepKa Ha MHMOpMaUUsaTa CbrnacHo un. 248.

M3uckBaHe Ha MHMOPMaLMS OT XONANHT CbC CMECEHa AENHOCT

Yn. 248. (1) KoraTo XONAVHI CbC CMeCeHa AEWHOCT € npeanpusTMe Marka Ha eauH
NnM noeeye MHBECTMUMOHHM NOCpeaHnUmM, nnueH3npaHu B Penybnvka bbnrapusi, kKoMmcusita
MOXeE [a M3MCKBa OT XONAMHra W OT HEroBuUTe AbLUEPHU APYXECTBa MHMOpMauUms, KOSTO €
noaxosiia 3a UenuTe Ha Haa30opa Ha KOHCONMAMpaHa OCHOBA Haj AblUepHUTE ApYXecTBa -
WMHBECTULMOHHN NOCPeaHULMN.

(2) Komucmata 3a (pMHAHCOB HAA30p MOXe [Aa M3BbpLBA CaMOCTOSATENTHO WU C
NOMOLLTa Ha Ha3Ha4YeHW 3a LenTa nua NpoBepka Ha MACTO B CbOTBETHOTO APYXXECTBO C uen
npoBepKa Ha nony4veHaTta nHgopmaumsa no an. 1.

(3) KoraTo XOnauHIrbT CbC CMeCeHa [AEWHOCT MW €dHO OT HEroBuTe AblUEpHM
ApY>XeCTBa e 3acTpaxoBaTesl, KOMUCUSITa MOXe Aa NpoBepu nosyvyeHaTta nHgopMaums no an.
1 n no pega Ha un. 231.

(4) KoraTo XONAMHIbT CbC CMeCeHa [AEWHOCT MW €dHO OT HEroBuTe AblUEpHM
Apy)XecTBa He ca ydpeaeHu B Penybnuka Bbarapus, nonydeHata uHdopmaums no an. 1
MOXKE [ia Ce NpoBepsiBa U Mo peaa Ha yn. 226.

06 HaZ30p BbPXY XONAMHI CbC CMECeHa AEMHOCT M HEroBUTE AbLUEPHM APYXECTBa

Yn. 249. (1) KoraTo XONAVHI CbC CMECEHa AEMHOCT € npeanpusTMe Malka Ha eauH
WM NoBeye MHBECTULMOHHWN NOCPeaHuLM, nuueH3nmpann B Penybnnka bunrapusi, komucusta
ynpaxHsiBa 06l HaA30p KakTo BbpXy CAENKUTE MEXAY Te3n MHBECTULMOHHM MOCPeaHuLMN U



XONAuHra, Taka W BbpxXy CAENKUTE MeXAy WHBECTUUMOHHUTE MNOCpefHuuUn U apyrute
AblUEpHN ApYyXecTBa Ha xonauHra, 6e3 Aa ce HapyllaBaT M3WCKBaHUATA Ha YacT YeTBbpTa
ot PernameHT (EC) N2 575/2013.

(2) VIHBECTUUMOHHWUTE nocpeaHuun no an. 1 BbBeXaaT ajekBaTHM npouecn 3a
yrnpaBfeHve Ha pucka W MEexaHW3MW 3a BbTPeleH KOHTPOJS, BKYUTENHO HaAeXAHU
npoLeaypv 3a OTYMTaHE M OCUHETOBOASBaHE, 3a Aa naeHTuduumpaTt, namepsat, Habnwoaasat
M KOHTPONMPAT MO MOAXOASALW, HauuMH CAENKMTE C XONAMHra CbC CMeceHa AENHOCT U C
HeroBuTe AbLUEpHU ApY>KeCTBa.

(3) IHBECTMUMOHHMTE nocpeaHnum no an. 1 yBefomMsBaT KOMUCKUATA 3@ BCAKa 3Ha4YMMa
caenka C XoNAMHra CbC CMeceHa AENMHOCT M C HEroBMTE AbLUEPHM APYXKECTBA, pa3/ivyHa OT
caenkute no yn. 394 ot PernamenT (EC) N2 575/2013.

(4) Npouenypute n caenkute no an. 2 U 3 ca 0b6eKT Ha Hag3op OT KOMUCUSITA.
M3nckBaHusATa, Ha KOUTO caenkute Tpsbea fAa OTroBapsT, 3a Aa Ce CMATaT 3a 3HauumMmu, ce
onpenensaT ¢ Hapeaba.

CbTpyAHNYECTBO C KOMMETEHTHM OPraHn Ha ApYrv AbpXKaBWn YNeHKM

Yn. 250. (1) Korato npeanpusiTue Mamka 1 HSIKOE OT HErOBUTE AbLUEPHU APYXKECTBA -
WHCTUTYLUMN, €AHO OT KOWUTO € MHBECTUUMOHEH MOCpedHuK, nuueHsupaH B Penybnuka
Bbnrapusa, ca yCTaHOBEHW B PasfiMYHM [AbpXaBW YNEHKM, KOMUCUATA CU CbTPYAHWUYM U
obMeHsi MHGOopMaums CbC CbOTBETHUTE KOMMETEHTHW OpraHun, KOATO Aa Mo3Boav unv aa
NoANOMOrHe yrnpaXXHABaHETO Ha HaA30pa Ha KOHCONMMAMpaHa OCHOBA.

(2) Korato npeanpusiTeTo Maika e ydpeaeHo B Penybnuka Bbnrapus, HO KoMucusiTa
He ynpa)kHsBa Haf30p Ha KOHCOMMAMpaHa OCHOBa Cbr/lacHO 4. 251, No uckaHe Ha opraHa
3@ HaA30p Ha KOHCONMMAMpaHa OCHOBa KOMUCUATA MMa MpasBo Aa M3WCKBa OT NpeanpusTUETo
Malika MHGopMaumsTa, KosTo 61 6una HeobxoamMMa 3a Haa30pa Ha KOHCONMAMPaHa OCHOBA,
KaTo 9 NpeaocTaBs Ha TO3M KOMMNETEHTEH OpraH.

(3) NMpaBoMoLwmsATa Ha KOMUCUSTA 3a CbbMpaHe Ha nHdopMauma no an. 2 He BOAAT A0
3a4b/DKEHNE 3@ KOMUCMSATA Aa YNpaxHsiBa HaA30p Ha CaMOCTOATENHa OCHOBA BbpXy
npeanpuaTUETO Maiika, Korato € (MHAHCOB XONAWHI, (MHAHCOB XONAMHI CbC CMeCeHa
AENHOCT, (PMHAHCOBA MHCTUTYLMSI UK APYXXECTBO 3a CNoMaraTesiHn yCiyri.

(4) NpaBomMoLwmaTa Ha KOMUCUSTa 3a CbbupaHe Ha uHdopMauus no yn. 248 He BOAAT
[0 3aAb/DKEHMs 3@ HAaA30p Ha CaMOCTOSTENHA OCHOBA BbPXY XONAMHIa CbC CMeceHa AeUHOCT
N OblUEepHUTE MYy APY>XECTBA, KOUTO HE Ca MHBECTULMOHHU NOCPEAHNLM U HEe Ca BKITHOYEHU B
obxBaTa Ha HaA30pa Ha KOHCONMMAMpaHa OCHOBA.

CbaencTBME Ha KOMMETEHTHM OPraHu OT APYry AbpXKaBW YNEHKU NpU KOHCONMAMPaH
HaA30p BbpXy AbLUEPHN APYXKECTBA, NOAEXaLUM Ha NNLEH3NPAHE OT KOMUCUSTA

Yn. 251. (1) Korato ynpaxHsiBa HaA30p Ha KOHCONMAMpaHa OCHOBa BbPXY
MHBECTULMOHEH MOCPEAHWNK, (DUHAHCOB XONAMHI, (MHAHCOB XONAMHI CbC CMEeCceHa AeWHOCT
WM XONAMHI CbC CMeCeHa [AEeWHOCT, KOWTO KOHTPO/IMpa €4HO MM MOBeye AbLUEpHU
[ApY>XeCTBa, KOUTO Ca 3acTpaxoBaTenu unAu Apyrn Mpeanpusitus, npeaocTtaBswm
WMHBECTULUMOHHWN YCNYrn, KOUTO NOANEXaT Ha JIMUEH3MpaHe OT KOMUCUSATA, KOMUCKATa CH
CbTPYAHWYM U OBMeHs MHGOPMaUMs CbC CbOTBETHUTE KOMMETEHTHW OpraHn C uen Aa
CbAENCTBA 3a YMNpaXKHsBaHe Ha HaA30pa BbpXy [AEWHOCTTa M LUSIOCTHOTO (DMHAHCOBO
CbCTOSIHME Ha NOAHAA30pHUTE N1La.

(2) KomucnsaTa 3a puHaHCOB HaA30p noaabpXa CrnMCbK Ha (DMHAHCOBUTE XONAMHIU M
Ha (MHaAHCOBUTE XONAMHIM CbC CMeCeHa AEMHOCT, BbPXYy KOUTO YyMpaxHsiBa Haa30p Ha
KOHCONMMAMpaHa OcHoBa. Komucusita 3a (PUHAHCOB HaA30p NpeaocTaBs TO3M CMMCHK Ha
ApYrUTe KOMMNETEHTHU opraHu, Ha EBponelickata komucna n Ha EBO u rm yBegomsiBa 3a
BCSIKa MPOMSIHa B Hero.

(3) KoraTto WHBECTMUMOHEH nOCpeaHuK, nuueHsvMpaH B Penybnuka bobnrapus, e
AbLUEPHO APYXECTBO HAa WMHCTUTYUMS, (DMHAHCOB XONAWMHI WM (PUHAHCOB XONAMHI CbC
CcMeceHa AeMHOCT OT TpeTa AbpXaBa U CNpsMO TO3M WMHBECTULMOHEH MOCPEAHMK He ce
yrNpa)KkHsiBa HaA30p Ha KOHCONMMAMpaHa OCHOBa OT KOMWUCUATA WM OT APYr KOMMETEHTEH



OpraH, KoMuMcusiTa NpoBepsiBa Aann MHBECTULMOHHUSAT NOCPeAHUK e 0bxBaHaT OT Haa30p Ha
KOHCONMAMpaHa OCHOBA, CbOTBETCTBALL Ha M3MCKBAHWSATA Ha TO3u 3akoH n PernameHT (EC)
N2 575/2013. KomucuaTta 3a (pMHAHCOB HaA30p MpoBepsiBa MO CBOS MHMUMATMBA MAKU MO
MCKaHe Ha npeanpusTMETO Malka WM Ha [AbLEPHOTO APYXEeCTBO, Moanexawy Ha
NMUEH3MpaHe M HaA30p B AbpXXaBa YieHKa, M MpoBeXAa KOHCYyNTauum CbC CbOTBETHUS
KOMMeTEHTEH OpraH.

(4) Npy n3BbPLLBAHE Ha NpoBepKaTa No an. 3 KoMUcKsATa B3eMa npeasus, CTaHOBULLETO
Ha EBponeicknsi 6aHKOB KOMUTET Jann npaBunaTa 3a Haf30p Ha KOHCOMAMPaHa OCHOBA Ha
CbOTBETHATa TpeTa AbpXaBa buxa MOCTUrHaNM uUenuTe Ha Haj3opa Ha KOHCONMAMpaHa
OCHOBa CbrnacHo uyn. 111 - 127 ot [AupektuBa 2013/36/EC. Cnea npuKIOYBAHETO Ha
npoBepKaTa U Npean B3eMaHETO Ha peLleHne KoMmucmsaTa ce KoHcyntupa u ¢ EBO.

(5) KoraTto ycTaHoBM, Ye He ce ynpaxHsiBa HaA30p Ha KOHCONMAMpaHa OCHOBa Mu ye
YNpaXKHABAHUSAT HAA30p He CbOTBETCTBA HAa M3WCKBaHWSTa Ha TO3M 3aKOH W Ha PernameHT
(EC) N° 575/2013, komucuaTa MOXe Aa MpUIOXKK CNPSMO MHBECTUUMOHHMUS MOCPEAHUK -
ObLUEPHO ApYXXeCTBO MO an. 3, NOAXOASWM Haa30pHUM MepKM 3a MNOCTUraHe UenuTe Ha
HaJ30pa Ha KOHCONMAMpaHa OCHOBA Bbpxy Hero. Komucusita 3a hMHaHCOB HaA30p npunara
TE3N HAA30PHM MepKM cfef KOHCYNTauMM CbC CbOTBETHUTE KOMMETEHTHU OpraHu,
BK/TIOMUTENHO M Ha TpeTaTa AbpXKasa.

(6) B cnyyante no an. 5 koMucusiTa MOXe Aa noucka ydpeasiBaHeTo Ha (PUHAHCOB
XONAVHT UM Ha PUHAHCOB XOMNANHI CbC CMECEHA AEMHOCT CbC CeflanuLLE Ha TepUTOpUATa Ha
AbpXaBa 4NeHKa M ChnpsMO Hero fJa ce npunaraT WM3UCKBaHMSITa Ha Haa3opa Ha
KOHCONMAMpaHa OCHOBA, YCTAaHOBEHM B TO3U 3aKOH.

OANn BTOPU
B3SAMMOAENCTBUE C KOMNETEHTHUTE OPFrAHA HA AbP)XABA
YJIEHKA, EBPOINENCKATA KOMUCHUA U EBPOINMENCKUA OPIrAH
3A LEHHU KHW)XA U NA3APU
FnaBa ABageceT U TpeTa
CbTPYAHMNYECTBO U OBMEH HA MH®OPMALIMA C
KOMIMETEHTHUTE OPFrAHU HA AbP)XABA YJIEHKA,
EBPOINMENCKATA KOMUCHUA U EBPONENCKUA OPITrAH 3A LEHHMA
KHWXXA U NA3APU
Paszpen I
C'pryn,HM‘-leCTBO C KOMMNETEHTHUTE OpPraH Ha AbpPXaBa 4YJ1I€HKa,
EBponeickaTta koMucus u EBponenckusa opraH 3a LLeHHU KHWKa
U Na3apu

KoMneTeHTeH opraH

Yn. 252, (1) MNMpun ocbluecTBSIBaHE Ha HaA30pHUTE CU (PYHKLUMM CbINACHO TO3M 3aKOH U
aKTOBETE MO NMpUAaraHeTo My KOMUCMATa NPeaocTaBs MHQOPMaUMS U CU CbTPYAHUYM CbC
CbOTBETHUTE KOMMETEHTHWM OpraHn Ha Apyrn AbpXxaBu YneHKkn. CbTpyAHNMYECTBOTO MOXe Aa
BKJIIOYBA M AENHOCTU MO YNECHSIBAHETO Ha CbOMpaHeTO Ha rnobu, MMyLLECTBEHN CaHKLMK U
APYrV AEAHOCTU, CBbP3aHM C OCbLLECTBABAHETO Ha HAA30p M Haka3aTenHo npecneaBaHe.

(2) KomucmsaTa 3a (pMHAHCOB HaA30p € KOMMNETEHTEH opraH 3a obMeH Ha MHdopMauus n
CbTPYAHMYECTBO MO CMUCHAA Ha Yn. 79 oT OupekTtnea 2014/65/EC. KomucmaTa 3a ¢mHaHCOB
HaA30p onpeaens nuua 3a KOHTaKT, Ype3 KOUTO Ce NpueMaT UCKaHUS 3a NpefoCTaBsiHe Ha
nHdopMaums WM 3a CbTPyAHMYECTBO, M yBeAOMsiBa 3a ToBa EBponelickata KoMmucus,
EOLKIT n KOMNETeHTHUTE OpraHn Ha ApYruTe AbpXaBu YIEHKU.

(3) 3a uenmute Ha an. 1 KoMUCUSITA W3MON3Ba MPEAOCTaBEHUTE M CbC 3aKOH
npaBoMoWMs M B C/lydaWTe, KOraTo [AEWCTBMETO - MNpeAMET Ha pascneaBaHe oT



KOMMETEHTHUTE OpraHn Ha Apyryn AbpXaBW YNeHKW, He MpeacTaBfsgBa HapylleHne Ha
3aKOHOAATENCTBOTO Ha Penybnuka bunrapums.

Mepku 3a CbTPyAHNYECTBO

Yn. 253. (1) KoraTto AeMHOCTTa Ha MSACTO Ha TbproBus OT AbpXkaBa UY/EeHKa Ha
Teputopusita Ha Penybnuka bBbnrapuss ype3 KNOH € OT M3KIYUTENHO 3HayeHue 3a
(PYHKUMOHMPAHETO Ha nasapuTe Ha LEHHM KHWXKa M 3a 3aluMTata Ha WHTepecuTe Ha
nHeectutopute B Penybnuka bBbnrapus, KomucusTa npeanpueMa HeobxoaMMUTE MepKM 3a
CbTPYOHUYECTBO CbC CbOTBETHWUSI KOMMETEHTEH OpraH Ha AbpXXaBaTa YJieHKa.

(2) Mepkute no an. 1 ce npegnpuvemaTt M B C/lydauTe, KOrato MSACTO Ha Tbprosus,
MoSlyYynno JfMLEH3, CbOTBETHO paspelleHMe OT KOMUCMSATA, W3BbplBa AEMHOCT Ha
TEepUTOpYSiTa Ha Apyra Abp)kaBa YieHKa WM Ta3u AEMHOCT € OT WU3KJIIYUTENHO 3HaYeHue 3a
(PYHKUMOHMPAHETO Ha Ma3apuTe Ha LUEHHM KHWXa W 3awmuTata Ha WHTepecuTe Ha
WMHBECTUTOPUTE B Ta3u AbpXKaBa YSIeHKa.

(3) Cnyyaute, B KOUTO MSACTOTO Ha TbproBus No an. 1 U 2 e OT U3KIYUTENHO
3HayeHMe 3a (YHKUMOHMPAHETO Ha Mas3apuTe Ha LUEHHW KHWXA M 3a 3auTata Ha
NHTEepecnTe Ha MHBECTUTOPUTE, ca onpeaeneHn ¢ PernameHT 3a m3nbiaHeHue (EC) 2017/988
Ha KomucuaTta ot 6 toHn 2017 r. 3a onpeaensiHe Ha TEXHUYECKU CTaHAAPTU 3@ U3Mb/IHEHME
Nno OTHOWEHWe Ha cTaHgapTHuUTe dopMynspu, obpasum u npoueaypu 3a MepkuTe 3a
CbTPYOHMYECTBO BbB Bpb3Ka C MSACTO Ha TbproBus, YMMTO OnepauMn ca OT CbLUeCTBEHO
3HayeHue B npuvemallaTta abpxasa uvneHka (OB, L 149/3 ot 13 toHn 2017 r.), Hapu4yaH no-
HaTaTbK ,PernameHT 3a usnbviHeHue (EC) 2017/988".

YBegomsiBaHe 3a HapyLleHus

Yn. 254. (1) B cnydanTe, KOrato KOMUCUSITa MMa OCHOBATENTHU CbMHEHUS, Ye nuue,
BbpXy YMSTO [AEMHOCT TS HE OCbLEeCTBSBA HaA30pHWM MNPaBOMOLUMS, W3BLPLUBA WM €
M3BbLPLIMIO AENCTBMSI B HapylleHWe Ha W3MCKBaHMATa Ha [upektuBa 2014/65/EC Ha
EBponeickuns napnameHT n Ha CbBeTa unu Ha PernameHT (EC) N2 600/2014 Ha TepuTopusTa
Ha Apyra ObpXaBa uYfieHKa, TS yBeAOMSBa 3@ TOBA KOMMETEHTHMS OpraH Ha CbOTBETHATa
Abp>xaBa uneHka n EOLIKI.

(2) B cnyyauTe, KOrato KOMUCUSITA € yBeJOMEHa OT KOMMETEHTHMUS OpraH Ha AbpXXasa
YneHka, 4Ye nMue, BbpPXy UMSITO AEMHOCT TOM HE OCbLECTBSBA HaZA30PHW MPaBOMOLLMS,
M3BbPLWBA Ha TepuTopusaTa Ha Penybnuka bBbarapus [eWCTBUS B HapylleHuWe Ha
n3nckBaHusiTa Ha Aupektnea 2014/65/EC Ha EBponeinckmsi napiaMeHT M Ha CbBeTa MM Ha
Pernament (EC) N2 600/2014, T npeanpvema HeobxoaAMMWTE MEpPKM W yBeAOMSBA
CbOTBETHUSA KOMMETEHTEH OpraH Ha AbpxaBaTa uvneHka n EOLKIT 3a pesyntatuTte OT TAX.

[leiicTBMS BbB Bpb3Ka C MEPKUTE Mo ui. 278

Yn. 255. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KomucusaTta 3a
¢umHaHcoB Haa3op yeBeaomsisa EOLIKIT n aopyrn KOMAETEHTHN OpraHun 3a NPUNOXKEHUTE MEPKU
no un. 278.

(2) YBepoMneHueTo no an. 1 Bkatousa noapobHa MHdopMaums OTHOCHO NpuaoXeHaTa
MspKa MO0 4. 278, BKOUUTENHO AaHHM 3@ NuuaTa, CNpsSIMO KOUTO T € NpUuoXeHa, u
MOTMBMTE 3@ HEMHOTO MnpuiaraHe, obxBaTa Ha OrpaHWYeHusiTa, vuata U GUHaHCOBUTE
WHCTPYMEHTH, KOUTO 3acsra, BCAKAKBW OrpaHUYeHUs 3a pasMepa Ha Mno3vuunTe, KOUTO
JIMLUETO MOXe [a [ObpXMW MO BCAKO BPeEME, BCAKAKBU W3KIKOYEHUS OT OrpaHUYeHusTa,
npeaocTaBeHn B CbOTBETCTBME C Y. 192, 1 OCHOBaHUATA 3a TSX.

(3) YBepomsBaHeTO ce M3BbpLLUBA HE NMO-KbCHO OT 24 Yaca nNpeay MOMeHTa, OT KOMTO ce
nnaHupa AencTsusiTa Win MepkuTe Aa BnssaT B cvuna. lpu m3BbHpeaHU 06CToATeNncTBa
KOMMUCUSITA MOXE [ia U3BbpLUW YBEAOMSIBAHETO MO U3pEYeHMEe MbPBO N NMO-KbCHO.

(4) Korato koMucusTa nonyym yeeaomneHue no an. 1 oT KOMMEeTeHTeH opraH Ha
[AbpXXaBa YneHKa, ce npunara CbOTBETHA MspKa Mo 4n. 278, ako MapkaTa e Heobxoauma, 3a
fa MOXe ApPYrusT KOMMETEHTEH OpraH Ja MocTUrHe uenta cu. B cnyyal ye komucusaTa
nnaHupa aa B3eMe MepKu, TS U3BbPLLUBA YBEAOM/IEHUETO Mo an. 1 m 2.



(5) Korato mepkute no an. 1 - 4 ce OTHAcAT A0 €HepruHK NpoAyKTM Ha eapo,
KOMUCKATa yBeAOMSBA M AreHumsiTa 3a CbTPYAHUYECTBO MeXay perynaTopuTe Ha eHeprus,
Cb3aaaeHa cbriacHo PernameHT (EQ) N2 713/2009 Ha EBponeiickmns napnamMeHT 1 Ha CbBeTa
oT 13 tonn 2009 r. 3a cb3gaBaHe Ha AreHumst 3a CbTPYAHUYECTBO MeXay perynaTtopuTe Ha
eHeprus (OB, L 211/1 ot 14 asryct 2009 r.).

(6) Korato MepkuTe no an. 1 - 4 ce OoTHacAT OO KBOTUTE Ha e€MUCUU, KOMUCUATa CH
CbTPYAHWYM C NYBAMYHWMTE OpraHn, OTroBapsiluM 3a Haj30pa Ha CnoT nasapute U nasapuTe
3@ TbProBe, KaKTO M C KOMMETEHTHWUTE OpraHu, agMUHUCTPATOpPUTE Ha perucTpu u Apyru
ny6nnYHM opraHn, OTroBapsLLM 3a HaA30pa Ha Crna3BaHETO Ha M3MCKBaHUSATA No JupekTvBa
2003/87/EO, 3a ga e curypHa, 4e Moxe Aa Mnonyvn KOHconuaupaHa WHpopMauus 3a
nasapwvTe 3a TbproBusi C KBOTU Ha EMUCKMN.

(7) Korato MepkuTe no an. 1 - 4 ce oTHacAT A0 CEeNCKOCTOMaHCKUTE CTOKOBW AepuBaTy,
KOMUCUSTA OOKIaABa M CbTPYyAHWYM HA Ny6nnMYHUTE OpraHuW, KOMMETEHTHW 3a Haa3opa,
AAMUHUCTPUPAHETO U PEryIMPaHETO Ha (U3MYECKUTE CENCKOCTOMAHCKU Masapu CbrnacHo
PernameHT (EC) N2 1308/2013 Ha EBponelickusi napnamMeHT u Ha CbBeTa oT 17 pekemBpu
2013 r. 3a ycTaHoBsIBaHe Ha 06Lua OpraHn3aums Ha rnasapuTe Ha CeNICKOCTOMAHCKM NPoAYKTH
1 3a OTMsIHa Ha pernameHTn (EMO) N2 922/72, (EMO) N2 234/79, (EO) N2 1037/2001 v (EO)
N2 1234/2007 (OB, L 347/671 ot 20 pekemBpu 2013 r.), HapuyaH nNo-HaTaTbK ,PernameHT
(EC) N2 1308/2013".

Cbaencraune npu NPoBEPKM Ha MSICTO

Yn. 256. (1) MNpu ocbluecTBsABaHe Ha Haf30pHaTa CU AEWHOCT, NMpU M3BbPLIBAHE Ha
MPOBEPKM Ha MSICTO MM Ha pa3c/ieABaHe KOMUCMATA MOXe Ja Moucka CbAEWCTBME OT
CbOTBETHMS KOMMETEHTEH OpraH Ha Apyra AbpXxaBa YfIeHKa.

(2) B cnyyante no an. 1, oTHacAWM ce A0 WHBECTUUMOHHW MOCPeAHWLM, KOUTO Ca
AVCTaHUMOHHKM YNeHoBEe Ha perynupaH nasap B Penybnvka Bbnrapus, kKomMucmusTa Moxe aa
yrnpaxkH1 MpaBOMOLUMSATA CUM MO OTHOLIEHWE HAa THAX, KaTO AMPEKTHO yBeAOMM 3a TOBa
KOMMETEHTHMS OpraH Ha AbpiKaBaTa YfieHKa Nno nNpou3Xoa.

(3) Korato KoMucusTa nonyyn UckaHe 3a CbAEMCTBUE NPU U3BBbPLLIBAHE Ha NpOBEpPKa Ha
MACTO WM Ha pa3csieaBaHe OT KOMMETEHTEH OpraH Ha Apyra AbpXaBa YfieHKa, TS B paMKuTe
Ha CBOWTE MPaBOMOLLMS:

1. n3BbpLUBA NpoBepKaTa UAKn pascneaBaHETO CaMOCTOATENHO;

2. paspellaBa M3BbPLUBAHETO Ha MpoBepKaTa WM pa3criefBaHETO OT KOMMETEHTHUS
OpraH Ha apyraTa AbpKaBa YNeHKa;

3. pas3pellaBa M3BbPLUBAHETO HA MpoOBEpKaTa WMAW pa3c/iedBaHETO OT OAUTOPU WK
eKkcnepTu.

(4) O6MeHbT Ha WHGbOPMaLMs Mexay KOMMETEHTHUTE OpraHu Mpu CbTPYAHUYECTBO,
NpOBEPKUTE Ha MACTO W pa3cneaBaHusTa Ce M3BbpLUBAT NpU Cna3BaHe W3MCKBAHUSATA Ha
[enervpaH pernameHT (EC) 2017/586 Ha Komucusata ot 14 onm 2016 r. 3a AoNb/BaHe Ha
OvpektvBa 2014/65/EC Ha EBponerckns napnamMeHT M Ha CbBeTa MO OTHOLWEHWE Ha
perynaTtopHUTe TEXHUYECKM CTaHAApTV 3a OoObMeHa Ha MHMOpMauna MeXAy KOMMETEHTHUTE
OpraHv npu CbTPYAHUYECTBOTO B 06/1aCTTa Ha HaA30pHaTa AENHOCT, MPOBEPKUTE Ha MSICTO U
pa3cneaBaHuaTa (OB, L 87/382 ot 31 mapt 2017 r.), HapuyaH no-HaTaTbK ,JenermpaH
pernameHT (EC) 2017/586".

Paspnen 11
O6mMeH Ha MHdopMaLMa C KOMNETEHTHUTE OpPraHu Ha AbpKaBu

YJIEHKMA
MpepoctaBsiHe Ha MHGOPMALMS HA KOMMETEHTEH OpraH Ha AbpiKaBa YfieHKa
Yn. 257. (1) Komncusita 3a MHAHCOB Haa30p npeaoctaBs He3abaBHO Heobxoammarta
NMHbOPMaUNs Ha KOMMETEHTEH OpraH Ha Abp)KaBa YfeHKa 3a LenuTe Ha U3Mb/HEHMETO Ha
3ab/HKEHNsTA My, onpeaeneHn cbrnacHo Aupektuea 2014/65/EC vnun PernamenT (EC) N2
600/2014. 3a nony4aBaHe Ha WHdOpMauusiTa, HeobxoaMMa 3a OCbLIECTBABAHE Ha



pyHKUMMTE Ha KOMUCKUSATA, KOMUCMATA NOoAaBa MCKaHe A0 NvuaTa 3a KOHTaKT OT CbOTBETHUS
KOMMETEHTEH OpraH Ha AbpXkaBa YneHka.

(2) Tpn nony4yaBaHETO Ha MWCKaHe 3a MNpeaocTaBsHe Ha MH@opMauMs KoMucusTa
NpefocTaBsl Ha KOMMETEHTHMS OpraH OT AbpXaBa 4YieHka MHdbopMaumsita, HeobxoamMma 3a
OCbLUECTBSIBAHE Ha HaA30pHMTE My yHKUMKU. Tpy nNpefocTaBsaHETO Ha MH@OpMaumsaTa
KOMUCMSATA MOXE Ada M3MCKa MHbOopMauusiTa Aa He ce pa3kpuBa npea Tpetn nuua 6e3
M3PUYHOTO N Cbrnacume.

MNpepocTaBsiHe Ha MHGOPMaLumMa Ha bbnarapckata HapoaHa 6aHka

Yn. 258. (M3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) (1) NvuaTta 3a
KOHTaKTK no un. 252, an. 2 morat Aa npepocrtaBaT Ha bwnrapckata HapogHa 6aHka npwu
YCNoBMS U NO pea, onpeaeneHn CbC CbBMECTHa MHCTPYKUMS HA KOMUCUSTA M Ha bbnarapckaTa
HapoaHa 6aHKa, uMHdopMaumaTa, nosydeHa Mo peda Ha 4yn. 129 wm un. 257, an. 1, un
NMHbOpMaunaTa, NosyyeHa OT CbOTBETHUSA KOMMETEHTEH OpraH Ha TpeTa AbpXXasa.

(2) Komucusta 3a pMHaAHCOB HAA30p HE MOXe Ada npeaocTtass MHdopMaumsTa no an. 1,
no yn. 129, KaKTo 1 MHdopMaumsTa, NoNyyYeHa OT KOMMNETEHTHN OpraHn Ha TPETU AbpXKasw,
Ha ApYrn OpraHn WinM Ha (u3nyYecku u puamyeckn nuua 6e3 M3pu4HOTO CbrnacuMe Ha
KOMMETEHTHUTE OpraHu, paskpunn MHdopMaumsTa, M CamMo 3a C/lydauTe, 3a KOMTO Te ca
Janu cornacve, C U3KIKYEHMe Ha ClyvanTe, KOrato HaaneXxHo oboCcHOBaHW 0bCToaTencrea
HanaraT TOBa, 3a KOWUTO KOMUCUATa He3abaBHO WHGOPMMPA KOMMETEHTHUTE OpraHu,
npefoctasnam MHbopMaumsTa.

(3) KomucmaTta 3a (puHAHCOB HAA30p, 3aMeCTHUK-NpeacepaTensat, bbnrapckarta
HapoaHa 6aHKka, KakTo W ApYyrM OpraHu wnu (U3MYecKn U IPUANYECKN NMLA, Ha KOUTO €
npegoctaBeHa WHdbOpMauns, nonydeHa No peda Ha yn. 129 wm un. 107, an. 1, un
NMHhOpMauns, noslydeHa OT CbOTBETHUSI KOMMETEHTEH OpraH OT TpeTa Abp)KaBa, MoraTt Aa S
N3MoN3BaT CaMo BbB BPb3Ka C U3Mb/IHEHME Ha CBOMTE (DYHKLNM:

1. Npn npoBepka 3a Cna3BaHE Ha WM3UCKBaHWSATa 3a W3[aBaHe Ha paspelleHVe 3a
M3BbPLUBAHE Ha AEMHOCT KaTO MHBECTMLMOHEH MOCPEAHUK W 3a YNeCHsBaHe Haj3opa Ha
HEKOHCONMMAMpPaHa W KOHCONMAMpaHa OCHOBa, OCOBEHO BbB Bpb3kKa C WM3MCKBaHMATA 3a
KanuTanoBaTa aAeKBaTHOCT, 3a aAMUHUCTPATUBHUTE W CYETOBOAHUTE npoueaypu W
MeXaHM3MUTE 3a BbTPELLEH KOHTPOS;

2. 33 KOHTPON BbpXY AEMHOCTTa Ha MecTaTa 3a TbproBusi;

3. npn npunaraHe Ha NPUHYAUTENHW aAMUHUCTPATMBHW MEPKM M HanaraHe Ha
AAMUHUCTPATMBHM HaKa3aHus;

4. (uam. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npu obxansaHe no
AAMUHUCTPATMBEH MM NO CbaebeH pen Ha aKTOBETE Ha KOMUCMATA M Ha 3aMECTHUK-
npeaceaaTens, KakTo U Ha akToBeTe Ha bbarapckata HapoaHa 6aHka no un. 16, an. 2 n un.
103, an. 10 oT 3aKkoHa 3a KpeaAUTHUTE UHCTUTYUWN;

5. Npu u3BbHCHLAEOHM npoueaypy 3a pellaBaHe Ha NOTPebUTeNckn crnopoBe OTHOCHO
WNHBECTULMOHHUTE YCITYTU U AEWHOCTW, NPEAOCTAaBEHN Ha MHBECTULIMOHHM NOCPEAHULN.

MpenocraBsiHe Ha MHGOPMALMS HA EBPONENCKUTE OpraHu

Yn. 259. (1) HezaBncmumo oT pasnopeadbute Ha un. 257 n 258 OT TO3M 3aKOH U Ha usl.
24 n 25 ot 3akoHa 3a KoMucmaTa 3a ¢MHaHCOB HaA30p KoMucmaTa npeaoctaBs Ha EOLIKI,
Ha EBponenckms CbBeT 3a CUCTEMEH PWUCK, Ha LeHTpanHuTe 6aHkM, Ha EBponeickaTta
cucTeMa OT UeHTpanHu 6aHku 1M Ha EBponelickaTta LeHTpanHa 6aHka, B KayecTBOTO MM Ha
OpraHu, OCbLUECTBSIBALUM NNaTeXeH HaA3op, a Npu HeobxoaAMMOCT - Ha ApyrvM NybnmMyHu
OpraHu, OCbLUECTBSABALUM HAA30p BbpXy MAATEXHUTE CUCTEMU U CUCTEMUTE 3@ CETBL/IMEHT,
nHdopMauusTa, HeobxoanMa 3a OCbLLECTBABAHE Ha TsXHaTa AEMHOCT.

(2) Komncusita 3a (MHAHCOB HaA30p MOXe fa Moucka OT opraHuTe no an. 1 ga i
NpeaocTaBsaT MHGOopMaumnsiTa, HeobxoanMa 3a OCbLUECTBSIBAHE HA HeMHaTa AEMHOCT.

YBegomsiBaHe Ha EOLIKIT

Yn. 260. KomucmaTa 3a pmHaHCOB Haa3op Moxe Ada yBegomm EOLKIT 3a cnyyaum Ha
OTXBbP/ISIHE WM Ha HenpeanpueMaHe Ha AEWCTBUS B pa3yMeH CPOK MO HamnpaBeHO MCKaHe



3a M3BbPLUBAHE Ha HaA30pHa AEMHOCT, NPOBEepKa Ha MSCTO Wan pascneaBaHe no un. 106
nnM NO MUCKaHe 3a 0bMeH Ha nHgopMaums no un. 257 - 258.

OTKa3BaHe Ha CbaencTBme

Yn. 261. (1) Komucusita 3a (pMHAHCOB HaA30p MOXE Aa OTKaXe CbAeNCcTBME Mpu
M3BbPLUBAaHE Ha MNPOBEpPKA Ha MSICTO, Ha pa3cneABaHe WM HaA30pHa AENHOCT, KakTo e
npeasnaeHo B ui. 262, unn 3a npegocTtaBsHe Ha MHdopMauus no yn. 257 - 259, korato:

1. e obpasyBaHO MpOM3BOACTBO Mpes opraHuTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapns no OTHOLIEHWE Ha CblUMTE AEUCTBUS M NULA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CbAENCTBUE;

2. e Hanuue BnsA3M0 B cuna cbaebHo pelwerve B Penybnuka Bbarapust no oTHoweHue
Ha CbLUMTE AEUCTBMSA M NULA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBHUE.

(2) B cnyyanTe no an. 1 komucusita yBeaoMsiBa opraHa, nouckan cbaencrene, n EOLKN
1 UM NpepocTass nNoapobHa MHPOpMaLMS 3a NPUYMHUTE 3a OTKa3a.

[MpoBeXxaaHe Ha KOHCynTauuu

Yn. 262. (1) KomucmsaTta 3a pUHAHCOB HAA30p NMPOBEXAA KOHCYNTaUMK CbC CbOTBETHUSA
KOMMETEHTEH OpraH OT Apyra AbpXaBa Y/leHKa, npeav Aa ce NpousHece no 3asiBfIeHNETo 3a
n34aBaHe Ha IMLEH3, KoraTo 3asBUTensT €:

1. OblIEepHO ApYXXeCTBO Ha ApPYr MHBECTMUMOHEH MOCPEAHMK, Ma3apeH onepaTop Wau
KpeaMTHa WMHCTUTYUMS, NOMy4YMs/nonyymna paspelleHne 3a W3BbPLUBAaHE Ha AEMHOCT OT
KOMMETEHTHMSA OpraH Ha Apyra AbpXaBa YNeHKa;

2. ObLIEPHO APYXXECTBO Ha MpeanpusTue Mailka Ha ApYyr MHBECTULMOHEH MOCPEAHMK
WU KpeauTHa MHCTUTYLMS, NOYyYnn/nonyymna paspeLlleHne 3a U3BbplUBaHE Ha AEMHOCT OT
KOMMETEHTHMSA OpraH Ha Apyra AbpXXaBa YNeHKa;

3. nuue, KOeTo ce KOHTponuMpa OT (U3MYECKO WM IOPUAMYECKO JMLUE, KOETO
KOHTPOSIpa WHBECTUMUMOHEH MOCPeAHUK, WM KpeauTHa WHCTUTYUMS, nonay4yun/nonyyunna
paspelleHne 3a M3BbPLUBAHE Ha [AEMHOCT OT KOMMETEHTHMSI OpraH Ha Apyra AbpXXaBa
yfieHka.

(2) KomucmaTa 3a pmMHaHCOB HAA30p NpoBexaa KoHCynTaumu ¢ bbarapckata HapoaHa
6aHKka, npean aa ce Npou3Hece No 3asB/IEHNETO, KOraTo 3asiBUTeNsT €:

1. pOblepHO APYXeCTBO Ha KpeauTHa MHCTUTYUMS, Mony4duna paspelleHne 3a
M3BbPLUBAHE Ha AEMHOCT MO peda Ha 3aKkoHa 3a KPeAUTHUTE UHCTUTYLIMWK;

2. ObLUEPHO APYXECTBO Ha MpeanpuaTMe Marka Ha KpeauTHa WMHCTMTYUMs, nosyyuna
paspelleHne 3a M3BbPLLBAHE HA AEMHOCT MO pefa Ha 3aKoHa 3a KPEAUTHUTE UHCTUTYLIUN;

3. nvue, KOeTo ce KOHTponuMpa OT (U3MYECKO WM IOpUAMYECKO Jinue, KOEeTo
KOHTPO/Mpa KpeauTHa MHCTUTYUMS, MoSlyunna paspeLlleHme 3a M3BbpLUBaHE Ha AEMHOCT Mno
peaa Ha 3akoHa 3a KPeaUTHUTE UHCTUTYLUN.

(3) Komucusita 3a (UHAHCOB HAA30p NPOBEXAA KOHCYNTauMuM CbC CbOTBETHUTE
KOMMETEHTHW OpraHy no an. 1 u 2 npu npeueHka Ha YMECTHOCTTa Ha aKUMOHepuTe unn
YfieHOBETE W penyTauusita U onuTa Ha nMuaTa, KOUTO Lie npeactaBnssaT M ynpasBnsisaT
MHBECTULIMOHHMS MOCPEAHMK, aKO y4YacTBaT B AENCTBUTENTHOTO YMpaBieHNE 1 Ha Apyro nvue
B rpynara.

(4) Komncusita 3a (PMHAHCOB HaA30p MNpoBexaa nNpeasapuTeniHU KOHCyNnTauum W
CbTPYAHMYMN CbC CbOTBETHUSA KOMMETEHTEH OpraH, Korato nMueTo no yn. 53 n 54 e:

1. OblUEpHO ApYXeCTBO Ha KpeauTHA MHCTUTYUMS, 3acTpaxoBaTes, npe3acrtpaxoBaTen,
WMHBECTUMLUMOHEH NOCPEAHUK WKW YNpaBsBallo APYXECTBO, NNLEH3NPaHN B Apyra AbpXasa
YfieHKa, NN KpeauTHa MHCTUTYLMS, 3acTpaxoBaTen unu npesactpaxoBaTtes, IMUEH3MPaHn B
Penybnuka bbnrapus;

2. [PYXeCTBO MaWka Ha KpeauTHa WHCTUTYuUMsi, 3acTpaxoBaTes, npesacTpaxoBaTen,
WNHBECTULMOHEH MOCPEAHNK WM YNPaBisABaLLO APYXECTBO, NULEH3NpaHM B Apyra AbpXasa
yneHKa, NN KpeauTHa MHCTUTYLMS, 3acTpaxoBaTen unu npesactpaxoBaTtes, MMUEeH3MpaHn B
Penybnuka bbvnrapus;



3. (PU3NYEeCKO WM OpUANYECKO NULe, KOETO KOHTPOoAMpa KpeauTHa WHCTUTYUMS,
3aCTpaxoBsaTen, npe3acTpaxoBaTesl, WHBECTUUMOHEH MOCPeAHUK WM ynpasnsBallo
APYXXeCTBO, J/MLUEH3MpaHNn B Apyra [Abp)KaBa YfeHKa, WM  KpeauTHa WUHCTUTYLMS,
3acTpaxoBaTen unu npesacrpaxoBaTtes, nMueH3npadn B Penybnvka boarapus.

(5) Komucusita 3a MHAHCOB HaA30p NpeaocTaBs MHGOpMauMs Ha CbOTBETHUS
KOMMETEHTEH OpraH Ha Abp)XaBa 4/leHKa BbB Bpb3Ka C M3[AaBaHETO Ha paspelleHne 3a
M3BbPLUBAHE Ha AEMHOCT KaTO MHBECTULIMOHEH NOCPEAHMK Ha:

1. [OblepHO ApYyXeCcTBO Ha WHBECTUUMOHEH MOCPeAHWK, Mony4un nuueH3 3a
M3BbPLUBAaHE Ha [AEMHOCT MO TO3M 3aKOH, WM 3acTpaxoBaTes, MOoJyyYun JIMUEH3 3a
M3BbPLLUBaHE Ha AeHOCT No Koaekca 3a 3acTpaxoBaHeTo;

2. [OblUepHO [pYXeCTBO Ha NpeanpusTMe Malka Ha WMHBECTULUMOHEH MOCPEeAHMK,
MoSlyYnn NUUEH3 3a M3BbpLUBAHE HAa AEMHOCT MO TO3WM 3aKOH, MM Ha 3acTpaxoBaTen,
Moy4nn NNLEH3 3a M3BbPLLBAHE Ha AeMHOCT No Koaekca 3a 3acTpaxoBaHETo;

3. nvue, KOETO Ce KOHTponupa OT (PU3MYECKO WM  IOpUAMYECKO Nnue, KOETO
KOHTPO/IMPa MHBECTULUMOHEH MOCPEAHVMK, MOMYYUI JIMLEH3 3@ M3BbPLUBAHE HA AEMHOCT Mo
TO3M 3aKOH, WM 3acTpaxoBaTesi, NOoMy4Yun NLUEH3 3a M3BbpLUBaHE Ha AevHocT no Kopekca
3a 3aCTpaxoBaHEeTo.

(6) Komncusita 3a MHAHCOB HaA30p KOHCYNTMpa CbOTBETHWUSI KOMMETEHTEH OpraH OT
AbpXXaBa 4ieHKa npu npeueHka Ha penyTaumMsaTa WM OnuMTa Ha /uvuarta, KoWUTo Le
NpeaAcTaBnsBaT M yNpaBnsBaT UHBECTULMOHHMSI MOCPEAHUK, aKo y4acTBaT B AEUCTBUTETHOTO
yNpaB/iEHNE N Ha MHBECTULIMOHEH MOCPEAHMK, MOSTyYMN NIMLEH3 3a M3BbPLUBAHE Ha AENHOCT
MO TO3W 3aKOH.

(7) Mpn NpuaobmBaHeTO Ha KBaNM@PUUMPaAHO ASOBO Y4yacTWe B WMHBECTULMOHEH
NMOCPeaHVK UMW B KpeauMTHA WHCTUTYUMS, NMUEH3WpaHW B [AbpXaBa 4YieHKa, KoMucusTa
npeaocTaBs CBOEBPEMEHHO MO WCKaHE Ha CbOTBETHMS KOMMETEHTEH opraH BCska
MHOPMaLMS 33 MHBECTULMOHEH MOCPEAHWUK, MOSyYMN IMLEH3 3@ M3BbpLUBaHE Ha AEMHOCT
Cbr1IAaCHO TO3M 3aKOH, KOSITO € CbLUeCTBEHa UM MMa OTHOLLEHWE 33 U3BbpLUBAHE Ha OLEHKa
Ha NMUETOo, KOeTo npuaobusa KBanuduuUMpaHo ASI0BO ydacTne. Komucusata 3a (puHaHCOB
HaA30p NpefocTaBsi MO CBOS MHUUMATMBA Ha CbOTBETHUS KOMMETEHTEH OpraH CblUecTBeHaTa
nHgopMaumsa 3a U3BbPLUBAHE Ha OLeHKaTa.

TekyLo npegocTaBsHe Ha MHdOpMaLmns

Yn. 263. (1) 3a CTaTUCTUYECKM UEeIM KOMUCMATa MOXe Ja M3UCKBA OT
MHBECTULMOHHUTE MNOCPeAHUUM OT [bpXaBa 4ieHKa, KOUTO M3BbPLIBAT AEMHOCT Ha
TeputopusiTa Ha Penybnuka Bbnarapus upe3 KOH, Aa NpeacTaBsAT NepUoAMYHU OTYETU C
¢opmMa 1 cbabpaHue, onpeaenenn ¢ Hapeaba.

(2) TIpy M3MBbAHEHWETO Ha (YHKUMMTE CU KOMUCKSATA M3UCKBA OT MHBECTULMOHHUTE
nocpeaHnLM OT AbpyKaBa YieHKa, KOUTO M3BbpLUBAT AEMHOCT Ha TeputopusaTa Ha Peny6nuvka
Bbnrapua upes KknoOH, HeobxoaumaTta MHMOPMauMs 3a OCbLUECTBABaHE Ha Haa3opa 3a
M3Nb/IHABAHE Ha 3aAb/DKeHWsTa MM Mo 4n. 48, KOMTO He MoraT Aa ca no-CTporn OT
3a4b/DKEHNSATA, YCTAHOBEHW 3@ WHBECTUUMOHHWUTE MOCPeaHUUN, MNONyYvMnn NuueH3 3a
M3BbpLUBAHE Ha AENHOCT MO TO3U 3aKOH.

YBeaoMsaBaHe 3a HapyLUeHUs

Yn. 264. (1) KoraTto ca Hanuue AaHHM, Ye MHBECTUUMOHEH MOCPefHWK OT AbpXKasa
UneHka, KOWTO M3BbpWBa [AEMHOCT 4pe3 KIOH WM Mpu  YyCioBusiTa Ha CBOHOAHO
npefocTaBsHe Ha YClyrm Ha Teputopusita Ha Penybnuka bBbnrapusi, Hapywasa
n3nckBaHusTa Ha Aupektnea 2014/65/EC, BbpXy KOMTO KOMUCUSITAQ, CbOTBETHO 3aMeCTHMK-
npeaceaaTensT, HAMa NpaBoOMOLMA Aa OCbLUECTBABA HAA30p, KOMUCUSATA yBeOMSBaA 3a TOBa
KOMMETEHTHMSA OpraH Ha AbpXXaBaTa YieHKa Nno Npou3xo.

(2) KoraTo BbNpeKkn NpunoXeHUTe OT KOMMETEHTHUS OpraH Ha AbpXXaBaTa YieHKa no
Npomn3xoA MepPKW UM KoraTto Te3u MepKu ca Ce OKasanv HeJoCTaTbyHWU UM HENOAXOASALWU U
MHBECTULIMOHHMAT MNOCPEAHMK NpoAb/KaBa Aa W3BbplIBa AEWCTBUS B HapylleHWe Ha
NMHTEepecuTe Ha WHBECTUTOPUTE WM Ha HOPMANHOTO (YHKUMOHMpaHe Ha KanuTanosute



nasapy Ha TeputopusTa Ha Penybnuka Bbarapusi, KoMucusTa, CbOTBETHO 3aMECTHMK-
npeacenaTensaT, MOXe:

1. cnep kato KOMUCKUSITA YBEAOMW KOMMETEHTHUS OpraH Ha Abp)kaBaTa 4neHka no
npousxoa, Aa npeanpveMe HeobxoauMuTe MepKM 3a 3amTa Ha WMHBECTMTOpUTE M 3a
OCUrypsiBaHe Ha HOPMANHOTO (YHKUMOHMpaHe Ha KanuTanoBuTe Ma3apu, a ako e
HeobxoamMMo - M Aa 3abpaHM Ha WMHBECTULMOHHMS MOCPEAHWMK Aa M3BbpLUBA AEMHOCT Ha
Teputopusita Ha Penybnuka Bbnrapusi; Komucmsata 3a ¢duvHaHCOB Haa3op He3abaBHO
yBegomsaBa EOLKI n EBponeickaTa KOMUCKS 3a NpeanpueTuTe Mepku;

2. pa oTHece Bbnpoca Ao EOLIKI.

Haa3opHu npasomowms

Yn. 265. (1) KoraTo KOMUCMSITAa WM 3aMeCTHUK-NpeacefaTensaT YCTAHOBAT, u4e
MHBECTULIMOHEH MOCPEAHUK OT Abp)KaBa uYfieHKa, KOWTO M3BbpLUBA AEMHOCT Ype3 K/IOH Ha
Teputopusta Ha Penybnuka bbnrapusi, Hapywasa W3UCKBaHMSATa Ha u4n. 45, an. 5,
KOMUCUSTA pasrnopexzaa MUCMEHO [a Ce MpeycTaHOBAT M OTCTPaHAT B OnpedesieH Cpok
JOrycHaTUTe HapyLIeHUs 1 BpeaHUTe nocieamum oT TsX.

(2) Korato WHBECTUUMOHHMAT MOCPEeAHVMK He M3MbJHW pa3nopexaaHeTo no an. 1,
KOMUCUSITA NpeanpyveMa BCUYKM HEOOXOAMMM MEpKWU 3a MpeycTaHOBsIBaHE Ha HapylleHusiTa
N yBeOMSIBa 3@ XapaKTepa Ha Te3u MepKu KOMMETEHTHUS OpraH Ha AbpXXasaTa Y/ieHKa Mo
NPOU3XOA.

(3) Korato BbMpeKn NpUIOXKEHUTE NO an. 2 MEPKN MHBECTULMOHHUST MOCPEAHUK He
npeyCcTaHOBM HapyLUEHNETO Mo an. 1, Moxe:

1. KOMUCKATE, CbOTBETHO 3aMeCTHWUK-NpeacedaTensTt, cej KaTto KOMUCUSATa yBeaoMM
KOMMETEHTHMSA OpraH Ha Abp)kaBaTa uYfeHKa No npoumsxoa, Aa npeanpueme HeobxoanmmuTe
MEpKMW, 3a Aa NpeaoTBpaTh HapYyLLIEHMETO WU Aa HaKaXe HapyLwuTens u ako e Heobxoammo,
Aa 3abpaHn Ha WMHBECTULMOHHMS MOCPEAHWMK Aa M3BbpLUBA AEMHOCT Ha TepuTopusiTa Ha
Penybnuka bbnrapus; Kommcusata 3a puHaHCOB Haa3op He3abaBHO yeBeaomsia EOLIKIT u
EBponeiickaTa KOMUCUSI 3@ NPEANPUETUTE MEPKU;

Z. KOMUCKUATa Aa oTHece Bbnpoca Ao EOLKI.

YBeaoMsaBaHe 3a HapyLUeHUs

Yn. 266. (1) KoraTto koMucusATa MMa OYEBUAHU MPUUMHM Oa@ CMsATa, Ye perynvpaH
nasap, MCT wnn OCT OT AbpXaBa 4/eHKa HapylasBa W3UCKBaHUATa Ha [vpekTusa
2014/65/EC, T9 yBegoMsiBa 3a TOBa KOMMETEHTHUS OpraH Ha AbpXXasaTa uJeHKa Mo
NPOU3XOA.

(2) KoraTo BbMpeky NpuUnoXXeHUTe OT KOMMETEHTHUS OpraH Ha Abp)xaBaTa YfieHKa no
NPOM3X04 MEPKM UM KOraTo Te3M MEPKM Ca Ce OKa3asivi HeAOCTAaTbYyHM UM HENoAXOo4AWN U
perynupanusaT nasap, MCT unm OCT npoab/ikaBa Aa M3BbpLUBA AEUCTBUS B HapyLUEHME Ha
NHTEpecuTe Ha WHBECTUTOPUTE WAW Ha HOPMAanHOTO (YHKUMOHMPaHe Ha KanuTanoBuTe
nasapu Ha Teputopusita Ha Penybnuka bbnirapus, KoMucusTa Moxe:

1. cneg Kato yBeAOMW KOMMETEHTHMS OpraH Ha Abp)KaBaTa uYjeHka Mo npousxoa, Aa
npeanpveMe HeobxoauMuMTe MEpKM 3a 3aliMTa Ha MHBECTUTOPUTE U 3@ OCUrypsiBaHe Ha
HOPManHOTO (MYHKUMOHMPAHE Ha KanuTanoBuTe nasapu, KaTo TOBA BK/IKOYBA Bb3MOXHOCTTA
3a NpeaoTBpaTsBaHe Ha NPefoCTaBsAHETO HAa CUCTEMUTE Ha TO3W perynupad nasap wim MCT
nnn OCT Ha oTAaneyeHn 4YneHoBe WM ydacTHMUM, yCcTaHoBeHu B Penybnuka bbnrapus, a
KoraTo e HeobxoanMo - 1 Aa 3abpaHu Ha perynupanma nasap, MCT wnn OCT ga nssbpLuBaT
[JEVHOCT Ha TeputopusiTa Ha Penybnuka Bbnrapus; Komucmata 3a (MHAHCOB Haa3op
He3abaBHO yBeaomsBa EOLIKI n EBponelickaTa KOMUCUS 3a NpeanpueTuTe Mepku;

2. pa oTHece Bbnpoca Ao EOLKI.

MoTuBMpaHe Ha MepKkute

Yn. 267. MepkuTe, npeanpuetv OT KOMUCMATA UM OT 3aMeCTHUK-npeaceaatens no
un. 264 - 266, BK/IOYBALLM CaHKUMW WM OFPaHMYEHMsl 3@ AEMHOCTTa Ha WHBECTULIMOHHUS
nocpeaHuk, perynupanus nasap, MCT nan OCT, ce MOTMBMpAT NUCMEHO M ce cbobluaBaT Ha
NHBECTULUMOHHUS NOCPEAHNK, CbOTBETHO Ha perynnpaHus nasap.



Pazpen II1I
O6mMeH Ha MHdopMaLuunsa C APYrU KOMIMETEHTHU OpralHyu n
EBponeickus 6aHKOB OopraH npu ynpa)kHsiBaHe Ha HaA30p 3a
cna3BaHe Ha U3UCKBAHMUSATA 3a KanuTasioBa afileKBaTHOCT U

JIMKBUAHOCT

CbTpyaHn4yecTBo

Yn. 268. (1) Kommcusita 3a ¢MHAHCOB HAA30p MpU OCbLUECTBSIBaHE Ha HAA30pHUTE CU
NpaBOMOLLMSA 3a Cras3BaHe Ha M3MCKBaHWSATA 3a KanuTanoBa afeKkBaTHOCT WU JIMKBUAHOCT CU
CbTPYOHUYM CbC CbOTBETHUTE KOMMETEHTHW OpraHu, Korato WHBECTULMOHEH MOCPELHMK,
nuueHsnpaH B Penybnuka Bbnrapusi, ocblueCcTBsiBa AEMHOCT Ype3 K/IOH B Apyra AbpXaBa
YfieHKa WM Korato MHBECTUUMOHEH MOCPEAHUK OT Apyra AbpXXaBa Y/eHKa OCblLecTBsBa
JIeAHOCT Ype3 KNIoH B Penybnvka bbnarapus.

(2) Tpn ocbluecTBABaHE HA CbTPYAHMYECTBOTO MO an. 1 koMucuaTa O6MeHst CbC
CbOTBETHUTE KOMMETEHTHN OpraHn MHMOpMaLMs N JOKYMEHTU:

1. OTHOCHO ynpaBneHWeTo M COBCTBEHOCTTa BbPXYy WMHBECTULMOHHUTE MOCPEAHULN,
HeobxoaMMM 3a HaA30pa WK NpOBepKaTa Ha YCoBMSATa 3@ TAXHOTO NINLEH3UPAHE;

2. HeobXxoaMMK 3a OCbLUECTBSBaHE Ha HaA30pa HaZ MHBECTUUMOHHUTE MOCPEAHUUN Ha
MHAMBMAYaNIHAa OCHOBa M Ha KOHCONMMAMPAHa OCHOBA, BK/IKOYUTENIHO TAXHAaTa JIMKBUAOHOCT,
NAaTeXOoCnoCOObHOCT, OrpaHUYeHUsiTa 3a rofieMuTe ekcrnosvuuu, Apyru ¢akTopu, KOUTO
MoraT fa MOBAMSIIT Ha CUCTEMHUSI PUCK, MOPOAEH OT AEMHOCTTa Ha MHBECTULMOHHUS
NocpeaHUK, aAMUHUCTPATUBHUTE N CHETOBOAHUTE Npoueaypyu U MexaHu3MuTe 3a BbTpeLueH
KOHTPON.

(3) Mo wnckaHe Ha KOMMETEHTEH OpraH Ha npueMalla AbpXaBa YNeHKa KOMUCUSTa
NpeaocTaBsl PassiCHEHWS 3@ HauyMHa, MO KOWTO Ca B3eTM npeaBua MHdopMauusTa M
KOHCTaTauuuTe, NpeaocTaBeHu no an. 2.

(4) B cnydanTe, KOrato MHBECTUUMOHEH MOCPEAHWK, NMULUEH3MpaH B Apyra AbpXasa
UneHKa, M3BbpLIBA AeNMHOCT B Penybnuka bbnrapus 4pe3 KIOH, KOMUCMSITA MOXeE [Ja
OTNpaBuM [0 KOMMETEHTHWUTE OpraHM Ha AbpXaBaTa YieHKa Mo Npou3Xxod MWCKaHe 3a
pa3siCHEHMS MO KaKbB HAYMH Ca B3eTW MpeaBui NpefocTaBeHUTe OT Hes MHdopmaums u
KOHCTaTauuu.

(5) Korato cmsATa, 4Ye npepocTtaBeHaTa OT Hes MHdopMaums no an. 2 He e gosena ao
npeanpueMaHe Ha MoAXOAsWM MEpKW, KOMUCUSTA, Cnel KaTo YBEAOMW KOMMETEHTHUTE
OpraHn Ha AbpXasaTa 4nieHka no npousxod n EBO, npeanpvema noaxodswym Mepku 3a
npeaoTeBpaTsaBaHe Ha MocCnedBaliy HapyweHus C  uen 3awmuTa Ha UHTepecuTe Ha
noTpebuTenuTe Ha ycnyrm unm Ha ctabunHocTTa Ha mMHaHcoBaTa cucTema.

(6) KoraTto koMucusiTa He e CbrfacHa C MEpKWUTE, KOUTO KOMMETEHTHWUAT OpraH Ha
npveMallata Abp)KaBa Y1eHKa Bb3HaMepsBa Aa MpuioXun Bb3 OCHOBA Ha NpeaocTaBeHaTa oT
KOMUCKATa MHMOPMaUMsa U passiCHEHWS, TS MOXe Aa OTHece BbMpoca 3a pasrfiexaaHe oT
EBO cbrnacHo un. 19 ot PernamenT (EC) N2 1093/2010.

MNpepocTtaBsHe Ha MHGopMaums

Yn. 269. (1) Korato MHBECTULMOHEH NOCPeaHWK, NuueH3upaH B Penybnuka boarapus,
M3BbpLIBA AENHOCT 4Ype3 KIOH B edHa WM B MNOBEYE AbpXaBWM UYNIEHKWM, KOMUCUSTA
He3abaBHO wm3npawa Ha KOMMETEHTHWTE OpraHM Ha npueMallata AbpXaBa Y/eHKa
nHopMaumusaTa U HanpaBeHWTe KOHCTaTauuu, MOSlyYeHM BbB Bpb3Ka C Haa3opa BbpXy
NMKBMAHOCTTA@ CbrnacHo 4Yact wecta ot PernameHnt (EC) N2 575/2013 n ¢ Hag3opa Ha
KOHCONMMaMpaHa OCHOBA, AOKOJIKOTO Te Ca OT 3Ha4yeHue 3a 3almutaTta Ha UHBECTUTOpUTE B
CbOTBETHATa Npuemalla AbpXXaBa Y/eHKa.

(2) Korato no OTHOLIEHME Ha MHBECTULUMOHEH MOCPeAHUK, nuueH3upaH B Penybnuvka
Bbnrapusi, u3BbpluBall, AEMHOCT B edHa WM B MOBEYEe AbpPXKaBW YNIEHKM 4Ype3 KIIOH,
Bb3HMKHAT WM WMa OCHOBATENIHW CbMHEHMS, 4Ye MOXe [a Bb3HUKHAT JIMKBUAHK
3aTpyaHeHusl, KoMucusTa He3abaBHO MHGPOPMMPA 3a TOBA KOMMETEHTHUTE OpraHn Ha BCUYKU



npyveMalLy ObpXXaBW YNEHKM, BKIKOYMTENHO 33 U3rOTBSHETO W MpuiaraHeTo Ha nfaH 3a
Bb3CTaHOBSIBAHE U 3a NpeanpueTuTe Haa30pHU MEpPKU.

OTHacsHe Ha BbNpoca 3a pasrnexgaHe ot EBO

Yn. 270. B cnyyauTe, KoraTto KOMMETEHTEH OpraH Ha [AbpXaBa YfeHKka He e
NpefocTaBu Ha KOMUCKATA CbLUECTBEHA MHPOPMaUNS UM UCKAHE HA KOMUCUSTa 3a 0bMeH
Ha noaxoaswa nHpopMaums € 0TKasaHo WM He € U3Mb/IHEHO B pa3yMeH CPOK, KOMUCUATa
MOXe [ila OTHece Bbnpoca 3a pasrnexgaHe ot EBO no peaa Ha un. 19 ot PernameHT (EC) N2
1093/2010.

MpoBepkun

Un. 271. (1) B cnyyante, Korato MHBECTUUMOHEH MOCPEAHUK, NUUEH3MpaH B Apyra
Abp)XXaBa YNeHKa, M3BbpLUBA AeMHOCT B Penybnuka Bbnrapusi upe3 KNOH, KOMMETEHTHUTE
OpraHM Ha [AbpXaBaTa uYneHka Mo npousxod, cnel KaTto npeasapuTenHo  yBeaoOMSAT
KOMUCUSATA, MOraT CaMOCTOSITE/THO MM C MOMOLUTa Ha YMb/HOMOLWEHW 3a uenTa nAvua Aa
M3BbLPLIAT Ha MACTO B KJIOHA MpoBepka Ha wHdopmauusta no 4n. 268, an. 2.
KoMneTeHTHUTE OpraHM Ha Abp)XaBaTa YieHKa Mo Mpou3xod MoraT 3a LuenuMTe Ha
npoBepKaTa Ha MACTO Aa ce Mo30BaT Ha efiHa WK Ha rnoBeYe OT NPOBEPKUTE Mo Y. 246.

(2) KomucmsaTa 3a pMHAHCOB HaA30p, ceq KaTo npeaBapuTenHO YBEAOMU KOMMETEHTHM
OpraHu Ha npuemallata AbpXXaBa Y/1eHKa, MOXe Aa M3BbpLUBa NMPOBEPKM HA MSICTO B KJIOH
Ha WHBECTUUMOHEH MoCcpedHuK, nuueHsupaH B Penybnuka bBbarapus n ocbliecTBsABaLL
JAENHOCT Ha TepUTOpUSiTa Ha MpueMallaTa AbpXXaBa YfieHKa upe3 KIoH. B Te3n cnyyan ce
npwiara NpaBoTO Ha CbOTBETHAaTa AbpXXaBa YSIeHKa.

(3) KomncumsaTa 3a GmnHAHCOB Haa30p MOXE 3a LUenuTe Ha npoBepKaTa Ha MSICTO Ha KSIOH
Ha MHBECTMUMOHEH NMOCpeaHuK, NuueH3npaH B Penybnuka bbnarapus, aa NnpuioXxu egHa mnm
noBeye OT NMPoBepKUTe Mo un. 246.

lNpoBepkn Ha MACTO

Yn. 272. (1) 3aMmeCcTHUK-NpeaceaaTensaT MOXe Aa U3BbpLUM NPOBEPKa Ha MSICTO B K/IOH
Ha WHBECTULUMOHEH MOCPEAHWUK, W3BbPLUBALL AEMHOCT Ha TepuTopusita Ha Penybnuka
Bbnrapus, u ga nsucka nHdopMaums 3a AeNHOCTTa Ha KJI0HA, KaKTO M 3@ HaA30pHU Lenu,
Korato wuHdopMaumsaTa e OT 3HayeHue 3a 3anasBaHe CTabunHOCTTa Ha uHaHcoBaTa
cuctema B Penybnuka bunrapus.

(2) TlpeanM u3BbLPLIBAHETO Ha MpoBepkaTa KOMUCKMATA MpoBeXAa KOHCynTauuu C
KOMMETEHTHUTE OpraHn Ha pAbpXasaTa 4ieHka no npoumsxod. Cneg w3BbplBaHeE Ha
npoBepKaTa KOMUCUSITA NpefoCTaBs Ha KOMMETEHTHUTE OpraHu Ha AbpXKaBaTa 4YeHKa Mo
npou3xoa nostyyeHaTa MH@OpMaUMsa U HanpaBeHUTe KOHCTaTaumu, KOUTO ca OT 3HaYeHue 3a
oueHKaTa Ha pucKa Ha MHBECTUUMOHHUS MOCpeaHUK WK 3a CTabunHocTTa Ha pMHaHcoBaTa
cuctema Ha Penybnuka Bounrapums.

(3) MNpy M3roTBAHETO Ha MiaHa 3a HAA30PHM MNPOBEPKM KOMUCUSTA B3eMa npeasua
NMHbOpMaUMsaTa U KOHCTaTaumMmTe, NoyvyeHn OT KOMMETEHTHMUS OpraH Ha Abp)KaBaTa YfieHka
Nno Mpou3xoa, B pe3ynTaT Ha NPOBEpPKM Ha MSACTO B KIOH HAa MHBECTULMOHEH MOCPEAHWK,
nvueHsnpaH B Penybnvka Bbnrapus, BKKOYMTENHO BbB Bpb3Ka CbC CTabunHOCTTa Ha
(pnHaHcoBaTa cMcTemMa B NpueMallaTta AbpXxaBa YS1eHKa.

Paspen IV

MpepocraBsaHe Ha nHpopMmaumsa Ha EBponenckaTa KoMucus
YBepgomsiBaHe Ha EBponelickaTta kommncus u EOLIKI
Yn. 273. (1) Komucusita 3a (hMHaAHCOB Haa30p yBeaoMsiBa EBponeinckata kKOMUCUS U
EOLIKIN 32 Bb3HUKHANW CbLLECTBEHW 3aTPYAHEHUS 3@ MHBECTULMOHHM NOCPeaHNLN, 38 KOUTO
Penybnuka bbnrapusa e abp)kasa 4YsieHKa rno npovsxof, Npu yCTaHOBSBAHETO MM WX Mpu
M3BBbPLUBAHETO Ha YCNyruTe n AeMHOCTUTE No Y. 6, an. 2 n 3 B TpeTa AbpXKasa.
(2) Mo vckaHe Ha EBponeickaTa KOMUCKUS KOMUCKUATA OrpaHuyaBa MM Crnvpa 3a Cpok
[0 TpY Mecela M34aBaHETO Ha pa3peLlEHNs 3@ U3BbpPLUBAHE Ha AEMHOCT Ha TepUTopusaTa Ha
Penybnuka Bbnarapusi OT MHBECTUMUMOHEH MOCPeAHVMK OT TpeTa AbpXaBa, KakTo W
NMpPOM3BOACTBATa BbB Bpb3ka C NpUAOOMBAHETO Ha yyacTue OT NpeanpusiTue Mamka, KOeTo ce



perynvpa OT 3aKOHOAATesNICTBOTO Ha Tasu TpeTa Abpxasa. o peweHve Ha CbBeTa Ha
EBponeiickmns Cbio3 TO3M CPOK MOXKE Aa Ce YAbMKN.

(3) AnvHes 2 He ce npwunara No OTHOLEHWE Ha AbLEPHO APYXKECTBO Ha UHBECTULMOHEH
NOoCpeaHVK, NOMy4Ynn paspelleHre 3a M3BbpLUBaHE Ha AENHOCT B paMKuTe Ha EBponenckus
Cbl03, NN AbLLEPHO APY>KECTBO HA TAKOBA AbLLEPHO APYXECTBO.

(4) Mo wnckaHe Ha EBponeiickaTa KOMUCMSI B C/lydauTe, KOraTto TpeTa AbpXKaBa He
OCUrypsiBa Ha MHBECTMLMOHHW MOCPEeAHMLM OT AbpXaBa 4Y/ieHKa M3BbpLUBaHE Ha AEWHOCT
Mpu MasapHu YCNOBUS, PaBHOCTOMHM Ha Te3M, KOMTO MpaBoTO Ha EBponelickaTta o6wHOCT
rapaHTMpa Ha MHBECTMLMOHHWUTE MOCpeAHMUM OT Tasu TpeTa Abp)KaBa, WM KOrato TpeTa
AbpXXaBa He NpPeAoCTaBs PEXMM Ha HaLUMOHANHO TpeTUpaHe Npu U3BbpLUBaHE Ha AENHOCT Ha
HellHa TepUTOpUS OT MHBECTMUMOHHW MOCPEAHMUM OT [AbpXKaBa YMeHKa, KoMucuaTa s
yBeAOoMSABa 3a BCAKO NoAafeHo:

1. 3asBneHne 3a n3gaBaHe Ha IMUEH3 Ha MHBECTMLMOHEH NMOCPEeAHWK, KOMTO ce siBsiBa
MPsSIKO UM HEMPSIKO AblUEPHO APYXXECTBO Ha NpeanpusiTue Maika, KOeTo ce perynupa ot
3aKOHOAATE/NICTBOTO HA Ta3u TPETA AbPXKaBa;

2. yBEAOMIEHME OT NpeanpusiTue Maika, KOeTo ce perynumpa OT 3aKOHOAATENCTBOTO Ha
Tasu TpeTa AbpXXaBa W Bb3HaMepsiBa Aa npuaobue yyactve B MHBECTULMOHEH NOCPEeAHMK, 3a
KOMTO Penybnuka Bbnrapus e AbpXaBa 4ieHKa MO Mpou3Xod, B pe3ynTaT Ha KOEeTo
MHBECTULIMOHHMAT NOCPEeAHWNK CTaBa AbLLEPHO APY>XECTBO Ha TOBa NpeanpusiTue Maika.

(5) YBepoMmsiBaHeTO NoO an. 4 ce npeycTaHOBsBa Cnef MNOCTUraHe Ha CriopasyMeHue
Mexay EBponeiickus Cbto3 M TpeTaTa AbpXKaBa 3a MpeaocTaBsiHeE OT TpeTaTa Abp)kaBa Ha
YCOBUSI 3@ M3BbPLUBAHE Ha AEMHOCTTa Ha MHBECTULMOHHMTE nocpeaHuum oT EBponelickaTa
OOLHOCT, PaBHOCTOMHM Ha YCNoBMATA, KOMTO MNpaBoTO Ha EBponeiickata 06LWHOCT
rapaHTUpa Ha WHBECTULUMOHHUTE NOCPpeaHWUM OT Ta3u TpeTa Abp)XaBa 3a NpefocTaBsHe Ha
PEXUM Ha HaUMOHASIHO TPeTUpaHe, Un cnes U3TUYaAHETO Ha CpoKa no an. 2.

Paspen V
Pa3skpuBaHe Ha MHhOpMaLMs OT KOMUCUSITA BbB BPpb3Ka C

N3UCKBAHUATA 3a KalNMUTaJ1I0Ba aA€KBATHOCT N JIMKBUAHOCT

OnoBecTsiBaHe Ha MHbOpMaUMs

Yn. 274. (1) KomucusaTa 3a pMHaHCOB HaA30p OMoBecTsBa cneaHaTa nHgopMaums:

1. pasnopegbute  Ha  3aKOHMTE,  MOA3aKOHOBMTE  HOPMATMBHM  aKTOBE,
AAMUHUCTPATMBHUTE NpaBuna v obwmuTte ykasaHusi, npuetn B Penybnuka bBbnarapus B
obnactTa Ha NpyAeHUManHOTO perynnpaHe Ha MHBECTULMOHHUTE NOCPeaHNLN;

2. HauMHa Ha npunaraHe Ha NPaBOTO Ha M360p M NPaBOTO Ha NpeLeHKa, NpeaoCTaBEHN
OT NpaBOTO Ha EBponenckns Cbtos, NPUIOXMMO CNPSIMO MHBECTULMOHHWUTE NOCPEAHULIN;

3. obwmTe KpUTEpMM U METOAMKW, KOWUTO KOMUCMATA M3MONA3Ba Npu nperneda wu
oueHKaTa BbB Bpb3Ka C U3NCKBAHMATA 3a KanuTanoBa aAeKkBaTHOCT U IMKBUAHOCT;

4. 06006leHM CTaTUCTUYECKM [aHHWM MO OCHOBHW acnekTu OT npuiaraHeTo Ha
npyAeHUManHaTa paMka Ha MHBECTULIMOHHUTE nocpeaHuum B Penybnuka Bbnrapus, Kakto u
6posi n BMAA HaA30pHM MEpKM, MpearnpueT BbB Bpb3Ka C NMpuiaraHe Ha U3MCKBaHMATA 3a
KanuTanoBa aAeKBaTHOCT M JIMKBMAHOCT, KAaKTO W  HANOXeHUTe aAMWHUCTPATUBHU
HaKa3aHus.

(2) NHdopmauusta no an. 1 ce onoBecTsiBa Taka, Ye Aa ce OCUrypu Bb3MOXHOCT 3a
CpaBHEHME Ha MoAXoAuTe, Bb3NPUETU OT KOMUCUSITA U OT APYruTe KOMMETEHTHM OpraHu Ha
AbpXaBuTe uneHkn. MHdopMaumsTa ce akTyanmsnpa peaoBHO M Ce OMNOBECTSIBa MO HaYMH U
BbB (hopMa, cbrnacysanu ¢ EBO.

My6nukyBaHe Ha nHpopMaums

Yn. 275. (1) 3a uenute Ha yact neta ot PernameHT (EC) N2 575/2013 komucusita
nybnukyBa cnegHata MHdopMaums:

1. npuetuTe 06WM KpUTEpUM U METOAMKM 3a Mpernes Ha crna3sBaHeTo Ha uyn. 405 - 409
oT PernameHT (EC) N2 575/2013;



2. 0606WeHO onucaHne Ha pe3yntatuTe OT HaA30pHMS Mpernea M onucaHve Ha
HaNlOXXEHUTE MEepKW B Cly4Yall Ha HecrnasBaHe Ha 4un. 405 - 409 ot PernameHTt (EC) N9
575/2013, KOHCTaTMpaHW Ha roamLHa OCHOBA.

(2) B cnyyan 4ye komucusaTa ocBoboam OT MpunaraHeTo Ha 4un. 6, naparpad 1 ot
PernameHTt (EC) N2 575/2013 MHBECTMUMOHEH MOCPEAHMK CbrnacHo 4n. 7, naparpad 3 oT
PernameHT (EC) N2 575/2013, kommucusita nybnmkyBa cneaHata MHdopmaums:

1. KpuTepuuTe, npunaraHu OT KOMUCMATA, 3a Aa Onpedenu, 4Ye HaMa WM He ce
npeaBmXaaT CbLUECTBEHN MPaKTUYECKU UK NpaBHU NpeYdkn 3a 6bp3 TpaHchep Ha cobcTBeH
Kanutan Wi 3a uM3njalaHe Ha 3a4b/DKEHUS;

2. 6posi Ha WHBECTULMOHHWUTE MOCPeAHMLM, KOUTO Ce Mon3saT OT OCBOOOXAaBaHETO
cbrnacHo un. 7, naparpad 3 ot PernameHt (EC) N2 575/2013, n 6pos Ha Te3n OT TaX, KOUTO
MMaT AblUepHU NpeanpusTMs B TPETa AbpXKaga;

3. 0606ueHa nHpopmauus 3a:

d) pa3Mepa Ha COBCTBEHWMSI KanuTan Ha KOHCONMMAMpaHa OCHOBA Ha MHBECTULMOHHUS
MOCPEAHMK, KOUTO Ce MoN3Ba OT 0CcBOBOXAaBaHETO Mo Yn. 7, naparpad 3 ot PernameHT (EC)
N2 575/2013, KOWTO ce AbpXXK B AbLUEPHU NPeaAnpusaTUS B TPETA Abp)KaBa;

6) npoueHTa OT o06wmMa cobCTBEH KanuTan Ha KOHCONMAMPaHa OCHOBa Ha
WMHBECTULUMOHHUTE MOCPeaHMLM, KOUTO Ce non3saT OT 0cBOOOXAABAHETO CbrNacHo un. 7,
naparpad 3 ot PernamenTt (EC) N9 575/2013, koiTO npeacTaBnsiBa COBCTBEHUAT KanuTan,
AbpXXaH B AbLUepHW NpeanpusiTus B TpeTa AbpPXKaBa;

B) npoueHTa oT 0bwmsa cobcTBeH KanuTan, U3nckeaH no uYn. 92 ot PernameHTt (EC) N2
575/2013 Ha KOHCONMMAMpPaHA OCHOBA Ha WMHBECTULMOHHM MOCPEAHWLM MalKu, KOUTO ce
non3eaTt OT ocBoboXxaaBaHeTo No yn. 6, naparpad 1 ot PernameHTt (EC) N2 575/2013
cbrnacHo un. 7, an. 3 ot PernameHT (EC) N2 575/2013, koiTO NpeAcTaBnsiBa COOCTBEHUST
KanuTan, AbpXaH B AbLUEepHW NpeanpusaTMa B TPeETa AbpiKaBsa.

(3) B cnyyait ye koMucusiTa ocBoboaM OT MpuMaraHeTo Ha 4yn. 6, maparpad 1 ot
PernameHT (EC) N2 575/2013 nHBECTMUMOHEH MOCpeaHMK CbrnacHo yn. 9, naparpad 1 ot
PernameHT (EC) N2 575/2013, T9 nybnukysa:

1. KpuTepuute, NpunaraHW OT KOMUCUATA, 3a [a ONpeaenun, 4e HaMa uam He ce
npeaBMXaaT CbLUECTBEHN MPAKTUYECKM NN NPaBHM NPeYKn 3a 6bp3 TpaHchep Ha cobcTBeH
KanuTan Wi 3a usnnawaHe Ha 3a4b/DKEHNS;

2. 6pos Ha MHBECTUUMOHHUTE NOCPeaHUUM, KOUTO ca 0cBOboAEeHN OT NpuiaraHeTo Ha
yn. 6, naparpad 1 ot PernameHT (EC) N2 575/2013 cbrnacHo 4un. 9, naparpad 1 ot
PernameHnT (EC) N2 575/2013 1 6posi Ha Te3n WMHBECTULIMOHHWU MOCPEAHWULM MalKW, KOUTO
UMaT AbLUEepHN NpeanpusaTUa B TPETa AbpPXKaBa;

3. 0bobueHa nHdopmaumsa 3a:

d) pa3Mmepa Ha COBCTBEHWSI KanuTan Ha WMHBECTULMOHHUTE MOCpeaHuLM, KOUTO ca
ocsobogeHn OT npwuniaraHeTo Ha 4n. 6, nmaparpad 1 ot PernamenTt (EC) N2 575/2013
cbrnacHo yn. 9, naparpad 1 ot PernameHnT (EC) N2 575/2013, KOMTO Ce AbpPXMW B AbLUEPHU
npeanpuaTus B TpeTa AbpPXKaBa;

6) npoueHTa OT o0b6wusi pasMep Ha COBCTBEHUSI KanuTaa Ha WHBECTULUMOHHUTE
nocpeaHuUM, KOUTO ca 0cBOBoAeHM OT MpunaraHeTo Ha 4yn. 6, naparpad 1 ot PernameHt
(EC) N2 575/2013 cbrnacHo yn. 9, naparpad 1 ot PernameHt (EC) N2 575/2013, koito
npeacTaBnsiBa CO6CTBEHUAT KanuTan, AbpXKaH B AblUEPHU NpeanpusaTus B TpeTa AbpXKasa;

B) NPOLUEHTa HAa MUHUMASIHWUTE KanuUTanoBW U3MCKBaHUS No un. 92 ot PernameHnT (EC)
N2 575/2013 3a MHBECTULMOHHUTE NMOCPEeAHMLM, KOUTO Ca 0CBOBOAEHM OT MpunaraHeTo Ha
yn. 6, naparpad 1 ot PernameHt (EC) N2 575/2013 cbrnacHo un. 9, naparpad 1 ot
Pernament (EC) N2 575/2013, KkoWTO npeacTaBnsiBa COBCTBEHUAT KanuTan, AbpXaH B
[AblLEpHN NpeanpusaTus B TpeTa AbpKasa.

AN TPETU



NMPNHYAUTENIHN AAMNHUCTPATUBHU MEPKM.
AAMUHNCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT M
MMYLWLECTBEHU CAHKLIUN
FnaBa ABageceT U YeTBbPTA
NMPUHYANTE/THN AAMUHUCTPATUBHN MEPKMA

MpUHYAUTENHN aAMUHUCTPATUBHU MEPKM

Yn. 276. (don. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 64 ot 2020
r., B cuna ot 21.08.2020 r.) (1) KoraTo ycTaHOBM, Y€ MHBECTULIMOHEH NOCpeaHMK, 06Bbp3aH
areHT, perynupaH nasap unM AOCTaBYMK Ha YCIyrM 3a AOKNajBaHe Ha [AaHHM, HEerosu
CNYXWUTENW, YneH Ha ynpaBuTeNneH WM Ha KOHTPONEH OpraH Ha WHBECTULMOHHUS
nocpeaHuK, O6Bbp3aHMsI areHT, perynMpaHusl nasap WM JOCTaBuMKa Ha yciyrm 3a
[OKMaABaHe Ha AaHHM, Nvua, KOMTO MO AO0roBOP M3Mb/HABAT PbKOBOAHM (YHKUMKM, nvua,
KOUTO CK/OYBAT CAESIKM 3a CMeTKa Ha WHBECTULUMOHHMSA MOCPEeAHWMK, KaKTo W nuua,
npuTexasaluy KBanmMbuumMpaHo AS0BO y4yacTve, Ca U3BBbPLWMAWM UM U3BbPLIBAT AEMHOCT B
HapyLleHWe Ha TO3M 3aKOH, Ha akTOBeTe MO MpWaraHeTo My, Ha MPUIOKMMUTE aKTOBE Ha
EBponeickus cbto3, BktounTenHo Ha PernameHT (EC) N2 575/2013, Ha PernameHT (EC) N2
600/2014, Ha PernameHT (EC) N2 1286/2014 Ha EBponeickusi napnaMeHT 1 Ha CbBeTa oT 26
HoemBp 2014 . OTHOCHO OCHOBHUTE MWH(MOPMALMOHHN [OKYMEHTW 3a MaketTn C
WMHBECTULUMOHHN NPOAYKTN Ha ApebHO M OCHOBaBalLM Ce Ha 3acTpaxoBaHe WMHBECTULMOHHM
npoayktn (MNAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (PernameHT (EC) N9
1286/2014), Ha PernameHT (EC) N° 648/2012, Ha akToBETE MO MpWNaraHeTo MM, Ha
0ao0bpeHn OT KOMUCUSITA BBLTPELUHM aKTOBE HAa MecCTaTa 3a TbpProBusl, Ha peLleHns Ha
KOMUCUSITA MM Ha 3aMeCTHUK-NpeacedaTens, KakTo M KoraTo ce Bb3MnpensaTcrsa
YNPa)XHABAHETO Ha KOHTPOJIHA AENHOCT OT KOMUCUSATA WK OT 3aMeCTHUK-NpeaceaaTens um
Ca 3acTpalweHn WHTepecuTe Ha WHBECTUTOPUTE, KOMUCUSTA, CbOTBETHO 3aMeCTHUK-
npeaceaaTensaT, MOXe:

1. pga ™ 33adbmkn aa npeanpueMat  KOHKPeTHUM  Mepku, Heobxoaumm  3a
npeaoTBpaTsaBaHe M OTCTPaHsIBaHe Ha HapyLIEeHUsTa, Ha BpeaHUTe nocneavum oT TIX UK Ha
ONacHOCTTa 3a MHTepecuTe Ha MHBECTUTOPUTE, B ONpeAesieH OT OpraHa Cpok;

2. fa cBvKa npu onpeaeneH aHeBeH pea obwo cbbpaHve u/unu aa Hacpouu 3aceaaHue
Ha ynpaBuUTENHUTE WM Ha KOHTPOSIHUTE OpPraHn Ha KOHTPOMMPAHWUTE NMuUA 3a B3eMaHe Ha
peleHns 3a MepkuTe, KouTo TpsibBa Aa ce npeanpuemar;

3. pa wHdopMmupa 06LECTBEHOCTTA 3a AENHOCT, KOSITO 3acTpallaBa MHTEpecuTe Ha
NHBECTUTOpUTE;

4. fa cnpe TbproeBusita C onpeaeneHn MGUHaHCOBN NHCTPYMEHTY;

5. pa pasnopean NMCMEHO Ha NOAHAA30pHO Nuue aa ocsoboan eaHo WiKn rnoseye nuua,
ONpaBOMOLLEHN f[a ynpaensiBaT W [a NpeactaBnsBaT CbOTBETHOTO NMUe, M A OTHeMe
ynpaBUTENHUTE U NPEACTaBUTENHUTE MY MNpaBa A0 0CBO6OXAABaHETO My;

6. [la Ha3Hauyn KBeCTOpU B CrlyvanTe, NpeaBuAEHN B TO3M 3aKOH;

7. 0a@ Ha3sHauu perucTpupaH oauTop, KOMTO Aa W3BbPWM (pMHAHCOBaA WM Apyra
npoBepKa Ha NoAHAA30PHO NMUe CbracHO M3UCKBAHWSA, onpeaeneHn OT KOMUCUSITA;

8. (mon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) aa cnpe npeanaraHeTo uUau
npoaaxbaTta Ha (PMHAHCOBU MHCTPYMEHTU U CTPYKTYPUPaHU AEno3unTu B ClnydauTe Ha yn. 40,
41 n 42 ot PernameHT (EC) N2 600/2014;

9. Aa OTCTpaHu OT TbProBus Ha perynvpaH nasap wivm oT Apyra cuctemMa 3a Tbprosus
(pMHAHCOBN MHCTPYMEHTH;

10. (pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) aa cnpe npeanaraHeTo unm
npogaxbata Ha (WHAHCOBM WHCTPYMEHTU U CTPYKTYpUpaHW  [Aeno3nTW, KoraTto
WMHBECTULUMOHHUAT NOCpeaHUK He e pa3paboTuni unmn He e NpunoXxun edekTMBeH npouec Ha
ofobpsiBaHe Ha MPOAyKTa WK MO APYr HAYMH He Cras3Ba M3UCKBaHUSATA Ha Y. 65, an. 3 u
un. 99;



11. pa 3aab/mKM UHBECTUUMOHEH MNOCPeAHMK Ja npuTexasa CobCTBeH KkanuTan,
HaZBWULLABALL, U3NCKBAHWUAATA, YCTaHOBEHM C HapeabaTa no un. 11, an. 7 u B PernameHT (EC)
N2 575/2013, BbB Bpb3Ka C PUCKOBETE UM €NEMEHTM OT TAX, KOUTO He nonaaaT B obxeaTa
Ha un. 1 OT CblUMS pernameHT;

12. pa 3aab/HKN MHBECTULUMOHHUS MOCPeAHMK Aa MPOMEHW BbTPELUHUTE CU NpaBuia m
npoueaypu;

13. Aa 3a4b/HKN MHBECTULMOHHMS NOCPeAHVK Aa NpeacTaBu NaH 3a NpuBeXaaHe Ha
[ENHOCTTa B CbOTBETCTBME C HOPMATMBHUTE U3UCKBAHMS, CbAbPXXall CPOK 3@ M3MbJIHEHUETO
MYy, KOMTO Ce W3Mb/IHSBA OT MHBECTMLMOHHWUS MOCPEeAHWK cnep oaobpsiBaHETO My OT
KOMUCKATA;

14. na 3agbmKM MHBECTUUMOHHWMS MOCpeaHVK Ada npwiara cneuuanHa nosuTuka 3a
NpoBM3MpaHe UK TpeTMPaHe Ha aKTUBUTE Ype3 KanuTanoBUTE U3UCKBAHMS;

15, pa orpaHuuM AemHOCTTa Ha WMHBECTULMOHEH MNOCPEAHWMK, KaTo My 3abpaHu Aa
N3BbPLLBA ONPeAeNiEHN CAENKN, YCIYrN, AEUHOCTM U/UNK onepaumu;

16. pa 3abpaHu M3BLPLUBAHETO HA AEMHOCT OT MHBECTMLMOHEH MOCPEAHMK YPEe3 KJIOH
WM Npu cBO6OAHO NpeaoCTaBsHE Ha YCIYrn U Aa 3aAb/MKM UHBECTULMOHHNS MOCPeAHUK Aa
npeacTtaBM B KOMUCMSTA MNaH 3@ YpeXAaHe Ha OTHOLIEHMSITa C K/IMEHTUTE CW, KaKTO M
[0Ka3aTesICTBa 3a YPeXXAaHeTo Ha Te3n OTHOLLEHMS;

17. pa pasnopeay Ha WHBECTMUMOHHUSI MOCPEAHWK Aa NpeanpuemMe AeUCTBUSE MO
HaMansiBaHe Ha pUCKa, KOWTO € MPUCHLL Ha AEMHOCTTa MY U Ha MPOAYKTUTE U CUCTEMUTE Ha
WMHBECTULMOHHUS NOCPEAHWK;

18. pa pasnopeay orpaHu4aBaHe Ha OrepaTMBHUTE pa3xoan Ha WMHBECTULMOHHUSA
NOCPEAHUK, BKIIOYUTENHO Ha MPOMEHNMBUTE Bb3HArpaXKAeHWs KaTo MpoueHT oT obwwute
HETHW MpMXOAM, KOraTto TOBa € HECbBMECTMMO C MoAAbpXaHETO Ha AOoCTaTbyeH cobCTBeH
KanuTan, n/wiv aa 3abpaHu n3nnalaHeTo uM;

19. pa pa3nopean Ha MHBECTMLMOHHMS NOCPEAHUK Aa M3M0N3Ba HEeTHaTa cn nevanba 3a
yBenMyaBaHe Ha cobCTBeHMs KanuTan unu ga my 3abpaHu:

d) NnawaHeTo Ha AMBUAEHTU UK pasnpefensiHeTo Ha Kanutan noa Apyra gopma, nnm

6) nNnawaHeTo Ha /SMXBa Ha aKUMOHepUTe WA AbpXaTenute Ha WMHCTPYMEHTU Ha
JONBAHUTENHUS  KanuTan OT MbpBM ped, KaTo Cna3BaHeTO Ha Ta3u 3abpaHa He
npeactaBnsiBa  HeusMb/HEHME OT CTpaHa Ha  WHBECTUMUMOHHMS  MOCPEAHUK MO
NHCTPYMEHTUTE;

20. pa w3ACKa OT WHBECTUUMOHHWUS MOCPEAHMK [AOMbAHUTENHO WAM  MO-4YecTo
npeaoctaBsHe Ha WHMOpPMauus, BKIIOYUTENTHO OTHOCHO KanuTanoBaTa aAeKBaTHOCT W
NMKBUOHOCTTA;

21. pa npunara No OTHOWEHWE Ha MHBECTULIMOHHWNS NMOCPEAHNK CreumanHn N3MCKBaHNS
3@ JIMKBUAHOCT, BKJ/IIOUMTENHO OrpaHWyeHus BbpXY MAAEXHUTE HEeCbOTBETCTBUS MeXay
aKTUBUTE U NacUBUTE;

22. pa wu3ncka nybnMyHO OMNoOBeCTsIBAaHE Ha AONbJHWTENHa MHdopMaumsa OT
WMHBECTULUMOHHUS NOCPEAHWK;

23. Aa v3uCKa CbLUECTBYBAWM 3anncyu Ha TenedoHHW pa3roBopu, Apyrn ¢opmu Ha
€/1eKTPOHHA KOMYyHMKaumss M obMeH Ha uWHdopMauusi, CbXpaHsBaHW OT MOCPeaHuKa,
BK/TIOMUTENHO UHBECTULMOHEH NOcpeaHuK H6aHKa, KakTo M OT BCAKO APYro Nvue, 3aAb/MKEHO
[a cna3Ba U3MCKBaHUS Ha TO3M 3aKoH U Ha PernameHT (EC) N2 600/2014;

24. pa npunara nocodenuTte B Yn. 24, naparpad 2, 6yksu ,a" - ,r" ot PernameHt (EC)
N2 1286/2014 mepku.

(2) (Qon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KoraTto ce ycTaHOBM, 4ye
WNHBECTULUMOHEH MOCPeAHUK, Ma3apeH onepaTtop WAWM perynnpaH nasap M3BbpluBa CAENKM
WM ornepauMn B HapylleHuMe Ha 3akoHa 3a MepKuTe Cpelly W3MNUPaAHETO Ha Mapy U Ha
aKTOBETE MO NpuiaraHeTo My, KOMUCKATA, CbOTBETHO 3aMeCTHUK-NpeacefaTensaT mMoraT Aa
npunoxart mspka no an. 1. Komucusita 3a ¢hMHAHCOB HaA30p, CbOTBETHO 3aMECTHMK-



npeacenaTenaTt, yseaomsisa [AbpxaBHa areHumns ,HaumoHanHa curypHocT" 3a OTKpMBaHe Ha
NPOM3BOACTBOTO MO MpuiaraHe Ha NpuUHyAuMTeNHaTa aAMUHUCTPaTMBHA MSpKa.

(3) KomuecusaTa 3a pmHaHCOB Haa30p npunara AOMbJHUTENHOTO KanuTanoBO U3UCKBaHE
no an. 1, 1. 11, KoraTo:

1. VHBECTULUMOHHUAT NOCPeaHNK He OTroBaps Ha M3uckeBaHuaTa no 4. 10, 65 n 136 ot
TO3M 3aKoH unn un. 393 ot Pernament (EC) N2 575/2013;

2. PUCKOBETE WM €efleMEHTM OT THAX He Ca MOKPUTU OT M3UCKBaHUSTa 3a cobCTBeH
KanuTan CbrNacHO TO3M 3aKOH, aKToBeTe Mo npwunaraHeto My wunu Pernament (EC) N@
575/2013;

3. B pe3ynTaT Ha CaMOCTOSTENIHOTO NpwiaraHe Ha ApYyrM MepKu He ce o4vakBa B
onpefeneHvs 3a M3MbJ/IHEHMETO Ha Te3M MEPKU CPOK WHBECTUUMOHHUAT MOCPeaHWK Aa
noaobpwv npaewnata, NpoueaypuTe, MexaHM3MuTe u cTtpaTternmTe cu;

4. HAA30pHUAT Npernes pa3KpyBa, Ye Hecrnas3BaHeTo Ha U3MCKBaHUATA 3a npunaraHe Ha
CbOTBETHUSA MOAXOA MMA BEPOSTHOCT [fAa [AOBeAe [0 HecrnasBaHe Ha MpuioXuMuTe
N3MCKBaHUS 3a COBCTBEH KanuTan CbrnacHo To3u 3akoH, PernameHT (EC) N2 575/2013 m
aKTOBETE MO NpuiaraHeTo uM;

5. Bb3 OCHOBa Ha cbbpaHu AokaszaTencrsa Moxe OBOCHOBaHO Aa ce NPeAanosioxu, ye
WHBECTULUMOHHUAT NOCPEAHNK MOoALEHsIBa PUCKOBETE, HE3aBMCMMO Ye Crassa MpuIoXnMmuTe
M3NCKBaAHWUS Ha To3u 3akoH, PernameHT (EC) N2 575/2013 n akToBETE MO NpUIAaraHeTo uM;

6. VHBECTULUMOHHUAT MOCpedHVK e yBeAOMUN KOMUCUATA, Ye pesyntatute OT CTpec
Tecta no un. 377, naparpad 5 ot PernamenT (EC) N2 575/2013 cbuiecTBeHO HaaBuvLaBaT
KanuTanoBOTO M3MCKBaHe 3a NnopTdenna My 3a KOpenaunmoHHO TbpryBaHe.

(4) OnpepensHeTo Ha AOMBAHWUTENHOTO KanuTanoBO M3UCKBaHe no an. 1, T. 11 ce
M3BbpPLIBA Bb3 OCHOBA Ha W3BbPLUEHUS HAA30pPeH npernes M OueHKa, KaTo ce B3emaT
npeasuna:

1. KONn4ecTBeHUTE N Ka4yeCTBEHUTE acCreKkTW Ha npoueca Ha oueHsiIBaHe, npwunaraH oT
WHBECTULMOHHUS MOCPEAHWK;

Z. npasunarta, npouecute U MepkuTe Mo uyn. 65, npunaraHu OT MHBECTULMOHHWS
NoCpeaHuK;

3. pe3ynTtatuTe OT nperneia n OueHKaTa, U3BbpPLUIEHN BbB Bpb3Ka C U3NCKBaHUATa 3a
KanuTanoBa afeKBaTHOCT U JIMKBUAHOCT;

4. oueHKaTa Ha CUCTEMHUS PUCK.

(5) B cnyyanTe no an. 1, T. 16, KoraTo e HanoXeHa NOCTosiHHa 3abpaHa 3a n3BbpLuBaHE
Ha AEMHOCT OT KJIOH Ha MHBECTULIMOHEH MOCPEAHMK, CbOTBETHUSAT OpraH Ha MHBECTULMOHHUS
NMoCpeaHVMK B3eMa pelleHVe 3a MNpeKpaTsiBaHe [AEeMHOCTTa Ha KIOHA, 3a ypexaaHe Ha
OTHOLUEHMATA C K/IMEHTUTE M 3@ 3a/IM4ABAHETO MY OT CbOTBETHUS TbPrOBCKU PErncTbp.

(6) Komncnata 3a ¢pmHaAHCOB Haa30p, CbOTBETHO 3aMECTHUK-NpeaceaaTensT, MoXe Aa
NpWIoXnW MepkuTe Mo an. 1 M Korato Bb3 OCHOBA Ha CbbpaHuTe AoKas3aTesnicTBa MoOXe
060CHOBaHO Aa NpeanonoXu, Ye NHBECTULIMOHHUAT NOCPeaHVK B crieasalumTe 12 meceua we
Hapywu pa3snopeabu Ha To3n 3akoH, Ha PernameHT (EC) N2 575/2013 wnnmn Ha akToBeTe no
npunaraHeTo um.

(7) KoraTto yCTaHOBM, Y€ MHBECTULIMOHHM MOCPEAHNLM CbC CXOAEH PUCKOB npodun ca
nnu Morat aa 6baaT M3MOXEHW Ha CXOAHW PUCKOBE, WM Cb3[aBaT CXOAHW PUCKOBE 3a
(¢dmHaHCcOBaTa CUCTEMA, KOMMUCUSATA, CbLOTBETHO 3aMeCTHUK-NpeacedaTenst, Moxe [Aa
M3BbPLWIM CNPSIMO  TAX HAA30PHWUS nperne W Haa30pHaTa oOueHKa M Aa  NpuioXu
noaxoAsLmMTe HaA30PHU MEPKU MO CXOAEH MW UAEHTUYEH HaumH. B Te3n cnydanm KoMucusTa
yBeanomsea EBO.

(8) B cnyyanTe no an. 1 n 2 KOMUCUSITa, CbOTBETHO 3aMeCTHUK-NpeaceaaTenst, Moxe
fa pasnopean nybnukyBaHe Ha WHdOpMauns 3a (GU3MYECKOTO Nvue, nopagu 4MeTo
AeNCTBME UM 6Ee3AENCTBME € M3BbLPLUEHO HAPYLIEHMETO, 3@ WMHBECTULIMOHHWUS MOCPEAHUK,
N3BbPLUW/T HAPYLLEHWETO, KaKTO 1 3@ BUAa Ha HapyLIEHMWETO.



(9) Mo nckaHe Ha KOMUCUATA, CbOTBETHO Ha 3aMeCTHUK-npeaceaatens, AreHumsTa no
BNUCBaHWsATa BNUCBa OOCTOATENCTBaTa, CbOTBETHO 0b6siBsiBa akToBeTe no an. 1 - 8 B
TbProBCKUS PerncTbp.

(10) 3a npefnoTBpaTsABAHETO M MpPeYyCTAHOBSIBAHETO HA HapylweHue Ha PernameHT (EC)
N 1031/2010 oT nuuaTa, NOAyYMNM paspelieHve no ui. 24, Kakto u  npwu
Bb3NPensTCTBAHETO Ha KOHTPOSHATa [JEWHOCT Ha KOMUCKMSATA WAM Ha 3aMECTHMK-
npeaceaTens KOMUCKUATA, CbOTBETHO 3aMeCTHUK-NpeacefaTensT, npeanpvema AencTBusTa
noan. 1mo.

(11) KoraTo KoMucuaTa € npuaoxuna Mepkute no an. 1, T. 24 WM 3aMeCTHUK-
npeacenaTenaT € HanoXun agMMHUCTPATUBHO HakasaHue no yn. 290, an. 1, 1. 11, an. 2, 7.
8 wnn an. 9, T. 8, KOMUCKATA, CbOTBETHO 3aMECTHUK-NpeaceaaTensT, MoXe Aa U3ncka oT
JIMLETO, HA KOETO € MpuoXeHa NpUHyanTeNnHaTa agMMHUCTPaTUBHA MSIpKa WM Ha KOETOo e
HaNOXXeHO aAMMHUCTPATMBHOTO HakasaHue, Aa u3npatu CboblieHrne A0 MHBECTMTOopa, KaTo
My MpeaoctaBn MHdoOpMauMss OTHOCHO MpUHyAUTENHATa aAMUHUCTPATMBHA MspKa Wn
HaKa3aHWETO M Mo YBEAOMU KbJe MOXe Aa nofafe »xanba unm nck 3a obeseTteHue.

(12) Npwn onpegensHeTo BMAA Ha NpUHyaMTenHata Msapka no an. 1, T. 24 komucusaTa
B3eMa npeasua obcrosTencrearta no yn. 25 ot PernameHT N2 1286/2014.

(13) MepkuTe no an. 1, T. 24 He ce npwnaraT NoO OTHOLIEHWE Ha NuuaTa, NpUTeXxXasallm
KBanuuumMpaHo As10BO yyacTue.

(14) (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) KoraTto ycTaHoBM, Ye nuue
€ M3BbPLIMIO MM M3BbPLUBA AEMHOCT B HapyweHue Ha PernamenTt (EC) 2016/1011 n Ha
aKTOBETE MO HEeroBOTO MpwiaraHe, 3aMeCTHUK-NpeaceaaTensaT MoXe Aa MpUioXn MepkuTe
no yn. 41, naparpa¢ 1, 6ykseu ,3", 1" n un. 42, naparpacd 2, 6yksu ,a" n ,B" oT PernameHT
(EC) 2016/1011.

(15) KoraTo yCTaHOBMW, Ye MHBECTULMOHEH MOCPeaHUK U HEDUHAHCOB KOHTPAreHT no
yn. 3, T. 4 ot PernameHT (EC) 2015/2365 € 13BbpLUMA UM M3BbPLUBA AENHOCT B HapyLUeHWe
Ha PernameHT (EC) 2015/2365 wvnuM Ha akToOBETe MO HEroBOTO MpunaraHe, 3aMeCTHWUK-
npeaceaaTenaT MoXe Aa NpuioXu Mepkute no yn. 22, naparpad 4, éyksu ,a", ,6" n " or
PernameHT (EC) 2015/2365.

(16) TpuHyauTENHUTE aAMWHUCTPATUBHM Mepku no an. 1, T. 1 u 3 Morat ga ce
npunaraT M OTHOCHO JiMUA, KOWTO OCbLUECTBSABAT AEMHOCT 6€3 NMLEH3 MM pa3peLleHme,
KOWUTO Ce M3MUCKBAT NO TO3M 3aKOH.

(17) Pa3nopeabute Ha an. 1 - 13 ce npunaraT U 3a (UHAHCOBUTE XONAMHIU W
(bnHaHCOBMTE XONAMHIM CbC CMeCeHa [AEWHOCT, MO OTHOLIEHME Ha KOWTO Cbr/lacHO
NPWIOXMMOTO 3aKOHOAATENCTBO KOMUCUSATA YNPaXKHSBA HaA30p.

MpUHYAUTENHN aAMUHUCTPATMBHU MEPKM CNPSIMO 6@HKKN - MHBECTULMOHHM NOCPeaHNLM

Yn. 277. (1) Korato ycTtaHoBK, Ye 6aHKa - WMHBECTUMUMOHEH MOCPEeAHWK W3BbpLUBA
JIeMHOCTTa CU B HapylUueHWe Ha To3n 3akoH, Ha PernameHT (EC) N2 600/2014, PernameHT
(EC) N° 648/2012, PernameHT (EC) N2 1031/2010, Pernament (EC) N2 1286/2014 » Ha
aKTOBETE MO TAXHOTO NpuaraHe, 3aMeCcTHUK-NpeaceaaTensaT MOXe Aa NPUIoXK MepKute no
un. 276, an. 1, 7. 1 n/unn ga npeanoxun Ha bbnrapckata HapoaHa 6aHKka npwunaraHeTo Ha
MepkuTe no uyn. 103, an. 2 oT 3akoHa 3a KpeauTHUTE MHCTUTYuuW. Bbnrapckata HapoaHa
6aHka e AnbXKHa Aa yBeAOMM 3aMeCTHUK-NpeaceAaTens 3a pelleHneTo €U B CPOK eauH
MeceL OT NoJlyYaBaHETO Ha NpeIoXKEHNETO Ha 3aMeCTHUK-NpeaceaaTens.

(2) 3amecTHUK-NpeaceaaTensaT MOXe Aa npeanoxu Ha bonarapckata HapoaHa 6aHka aa
OTHEMe nnueH3a Ha 6aHKa caMO ako CbOTBETHOTO SinLE CUCTEMHO Hapyllasa pasnopeabute
Ha TO3M 3aKOH M Ha aKTOBETE MO MNpUIaraHeTo My.

MNpUHYAUTENHN AAMUHUCTPATUMBHMU MEPKM CNpPsIMO LIEHTPanHW Aeno3uTapu Ha LeHHU
KHWKa, TEXHUTE CNYXUTENU, YIeHOBE Ha YNpPaBUTENHW WM KOHTPOSIHM OpraHn Ha
LeHTpanH1 Aeno3vMTapy Ha LEHHU KHMXa

Yn. 277a. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KoraTto
YCTaHOBW, Y€ LEeHTpaneH Aeno3vTap Ha LEHHW KHWXA, HEroBuTe CIYy)XXWUTENW, YieHOBE Ha



yrnpaBuTeNneH WM KOHTPOSIEH OpraH Ha UeHTpaneH [eno3vTap Ha LeHHU KHWXa, ca
M3BBbPLUMIAM UM U3BBPLUBAT AEMHOCT B HapylleHWe Ha TO3M 3akoH, Ha PernameHT (EC) N2
909/2014 n Ha aKTOBETE MO TAXHOTO MNpuiaraHe:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpunoXu MepkuTe no un. 276, an. 1, 1. 1;

2. KOMUCKUSIT@ MOXKE Aia MPUIoXK MepkuTte no yun. 276, an. 1, 1. 3,5, 12, 13 n 15 - 17.

(2) Tlpn onpegensHe Ha BWAa Ha MpUHyAUTENHaTa Mspka ce B3eMaT npeasus
obcrositencreata no un. 64 ot PernamenT (EC) N2 909/2014.

Opyrn mepku

Yn. 278. Korato ycTaHOBM HapylleHWe Ha To3uM 3akoH, Ha PernameHt (EC) N9
600/2014 wnn Ha HOpPMATMBHWUTE aKTOBE MO TSAXHOTO MpuiaraHe, KakTo M Korato ca
3aCTpalleHN MHTEepecuTe Ha WHBECTUTOPUTE, KOMUCMATA MOXE [a pasnopean Ha BCSAKO
nvue:

1. pa npeanpuemMe [EeNCTBMSI 3@ HaMansBaHe pasMepa Ha nosvumaTa  Waum
eKcno3nunsaTa;

Z. [a OrpaHu4yM CK/IKOYBAHETO Ha AOroBOpW 3a CTOKOBM AepuBaTW, BK/IKOYUTENHO Aa
OorpaHnyn pasMepa Ha gajeHa eKkcno3nums BbB Bpb3Ka C Y. 192,

Mpon3BOACTBO MO NpunaraHe Ha NPUHYAWUTENHU AAMUHUCTPATUBHU MEPKU

Yn. 279. (U3m. n gon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 94
oT 2019 r.; u3M. n gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) (U3M. n gon. - B,
6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3M. n gon., 6p. 64 ot 2020 r., B cMna ot
21.08.2020 r.) MMpou3BOACTBOTO MO MpwWiaraHe Ha MNPUHYAUTENHUTE AAMWHUCTPATUBHU
Mepku no un. 276, an. 1, 1. 1 n 20, an. 14 n 15 nun. 277, an. 1 nun. 2773, an. 1, 1. 1
3anoysa Nno MHMUMaTUBa Ha 3aMeCTHUK-NpeaceaaTens, a B ciyvauTe no yvn. 276, an. 1, 1. 2
- 19, 21 - 24, un. 277a, an. 1, T. 2 n un. 278 - N0 MHMUMATMBA HA KOMUCUSTA.

(2) (Uam. - OB, 6p. 94 ot 2019 r.) YeBegomsiBaHusiTa WM CbobLABaHMATA B
npou3BoACTBOTO NOo an. 1 ce wm3BbpwBaT NO peda Ha un. 61 ot
AOMUHUCTPATMBHONPOLIECYaNHNS KOAEKC.

(3) (N3M. n gon. - AB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3M. u gon., 6p. 64
oT 2020 r., B cuna ot 21.08.2020 r.) Korato yBegoMsiBaHusATa M CbobLiaBaHusATa B
NPOM3BOACTBOTO MO an. 1 He ce nosaydyaT no peda Ha an. 2, Te ce CMATAT 3@ U3BbPLUEHN C
NOCTaBSHETO UM Ha CreumanHo onpegeneHo 3a uenta MSACTO B crpagaTta Ha KOMUCUSTa Unn
ype3 OrnoBeCcTSABAHETO MM Ha WHTEPHeT CTpaHuuata Ha komucusaTa. [locnegHute fage
obcrosTencrea ce yaocrtosepsisaT B cyvamute no un. 276, an. 1, 1. 1 n 20, an. 14 n 15 n un.
277, an. 1 nun. 277a, an. 1, T. 1 ¢ NpOTOKON, CbCTaBeH OT ATBXXHOCTHWU Nnua, onpeaeneHn
CbC 3anoBej Ha 3aMeCTHUK-NpeaceaaTesnis Ha KOMUCUATA, @ B CllydauTe no un. 276, an. 1, T.
2-19,21-24,un. 277a, an. 1, T. 2 n un. 278 - onpegeneHn CbC 3anoBes Ha npeaceaaTens
Ha KoMUcKATa.

(4) (N3M. n gon. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3M. u gon., 6p. 64
o1 2020 r., B cuna ot 21.08.2020 r.) MpuHyanTENHUTE aAMUHUCTPATUBHU MepKKU No un. 276,
an. 1, 7.1un 20, an. 14 v 15 nun. 277, an. 1 nun. 2773, an. 1, 1. 1 ce npunarat ¢ NMCMEHO
MOTMBMPAHO pelleHne Ha 3aMeCTHUK-npeaceaaTens, a NpUHyAUMTENHUTE aagMUHUCTPATUBHU
Mepku no un. 276, an. 1, 1. 2 - 19, 21 - 24, un. 277a, an. 1, T. 2 n 4n. 278 - C NUCMEHO
MOTUBMPAHO PEeLLUEHME Ha KOMUCKATA, KOETO ce cbobllaBa Ha 3anHTEpPecoBaHOTO uue B 7-
OHEBEH CPOK OT NMOCTAHOBABAHETO My MO peda Ha an. 2 u 3.

HanaraHe Ha 3anop 1 Bb3bpaHa

Yn. 280. (7) B cnyyanTte Ha un. 276, an. 1, korato € Heo6xoaMMO ocurypsiBaHe Ha
He3abaBHa edeKTMBHa 3almTa Ha MHTEpeCcUTE Ha WMHBECTUTOpPUTE UKW npeanpueMaHe Ha
CNewHn [encTsusi MO NpeaoTBpaTsiBaHE WM MpeyCcTaHOBSIBaHE M3BbLPLUBAHETO Ha
HapyLUeHMs MO TO3M 3aKOH W aKTOBETE MO MpuiaraHeTo My, KOMUCUATA MOXe Aa Moucka oT
CbOTBETHMS KOMMETEHTEH CbJ HanaraHe Ha 3anop, CbOTBETHO Bb3bpaHa BbLPXY
NMYLLECTBOTO Ha topnanyeckmTe nuua no yn. 276, an. 1.



(2) PeweHneTo Ha KoMMcusSiTa M MonbaTa 3a [OMycKkaHe ce pasrnexaaTr OT CbAa
He3abaBHO, B A€HS1 Ha NOAABaHETO W.

(3) CbabT ce Npom3Hacs C onpeaeneHve, B KOETO NOCOYBa M CPOKa, 3a KOWTO Ce Hanara
3anopwbT.

(4) Bb3 ocHOBa Ha orpefeneHneTo Ha Cbaa, C KOETO ce yBaxasa monbarta, ce usgasa
3anoBe/ 3a HanaraHe Ha 3anop.

(5) HanaraHeTo Ha 3anop u/wnn Bb3bpaHa ce u3BbpLBa He3abaBHO OT CbAebHUs
n3MbAHWUTEN Mo pega Ha yn. 400 oT MpaXkaaHCKus npouecyaneH Koaekc.

(6) NpY HANMYMETO Ha YBAXKMUTENHW MPUYMHK, NO MONbBa Ha KOMUCKUSTA, CPOKBT Mo an. 3
MOXe fAa ce yabmku. Monbata ce nogaBa npeay M3TMYAHETO HA MbpBOHAYasHO
onpefeneHns Cpok.

OnoBecTsiBaHe Ha UHTEPHET CTpaHULM

Yn. 281. (I) C peweHne Ha KOMUCMATA, NO MpPeOXKEeHWEe Ha 3aMeCTHUK-
npeacenatens, ce OMOBECTABAaT WHTEPHET CTpaHWuM, 4pe3 KOUTO Ce npeanara
NpefoCTaBsAHETO Ha MHBECTUUMOHHW YCIyrM OT fnua, KOMTO HAMAaT NpaBo Aa NpeaocTaBaT
Ha TeputopusiTa Ha Penybnuka bbnrapus TakmBa ycnyru. C uen npeycraHoBsiIBaHE Ha
HapylweHnsaTa Ha TO3M 3aKOH HA WHTEpPHET CTpaHuMuata Ha KoMUcuATa ce noaabpxa
aKTyasieH CMUCbK Ha UHTEPHET CTPaHULMTE NO U3PEeYeHne MbPBO.

(2) Pewenusta no an. 1 ce nybnmkyBaT Ha MHTEPHET CTpaHULUATa Ha KOMUCUSITA B AEHS
Ha npveMaHeTo MM. JlnuaTta, 3a KOUTO Te3Mn peLleHnst ce OTHACAT, ce CMATAT 3a yBeAOMEHU B
[ileHs Ha nybnMKyBaHETO M Ca AJTbXHU Ja NpeyCcTaHOBAT MpefsaraHeTo Ha WMHBECTULMOHHU
YCIyr OT MOCOYEHUTE UHTEPHET CTPAHULM.

(3) Korato B TpuAHEBEH CPOK OT MybOAMKYBAHETO Ha PELIEHMETO MO an. 2 JIMUETO He
npeycTaHOBM HapyLUEHWETO, 3@ KOETO € B3eTO pelleHNETO, KOMUCKUATa MnodaBa MCKaHe A0
npeacegatenss Ha CoduCckMsS palioHeH CbA Aa@ MOCTAHOBM BCUYKWM  MPeanpusiTUS,
npefocTaBswmM 06LWEeCTBEHN €NEeKTPOHHU ChbOBLWUTENHN Mpexu u/wau ycnyru, aa cnpat
[0CTbNa A0 TE3U UHTEPHET CTPaHNLIM.

(4) NMpepncepatenst Ha CoduickMa paioHeH CbA WM OMPaBOMOLIEH OT HEro
3aMeCTHUK-NpeaceaaTen ce NPoM3Hacs No UCKAHETO B CPOK A0 72 yaca OT MOCTbLMBAHETO My.

(5) V3papeHOTO OT cbAa pasnopexaaHe ce nybnukyBa Ha WHTEPHET CTpaHuuaTta Ha
KOMUCUSITA B [EeHS Ha nofnydaBaHeTo My. [lpeanpusaAtusaTa, npeaocTasswy obwecTBeHn
€1eKTPOHHN CbOBLUMTENTHN MpEeXu W/Unn ycnyrn, ca AMbXHMA Aa chipaTt gocrbhna Ao
CbOTBETHUTE MHTEPHET CTPaHULM B CPOK A0 24 yaca oT NybnnKyBaHETO Ha pasnopexaaHeTo
Ha cbaa.

He3abaBHO U3MbnHeHne

Yn. 282. PeweHneTo 3a npwnaraHe Ha MpuHyAUTENHA aAMWMHUCTPaTUMBHA MspKa
noanexm Ha He3abaBHO M3MbIHEHWE, HE3AaBUCUMO Aanu e obxansaHo.

CybcmamapHo npunaraHe

Yn. 283. [1oKONKOTO B Tasun rnaea He ca npeasuaeHn ocobeHun npaswna, npunarat ce
pasnopenbute Ha AAMWHUCTPATUBHOMNPOLECYaNTHNA KOAEKC.

MlhaBa AoBapgeceT M nerta
TAEH KJINEHT

TaeH KIneHT

Yn. 284. (1) 3a uenute Ha OCbLUECTBABAHMS HAA30p MO Crna3BaHe Ha pa3nopeabute Ha
TO3W 3aKOH M aKTOBETE MO MpunaraHeTo My KOMUCUSTA MOXE [a Bb3/I0XM Ha TPETO mue aAa
N3BBbPLUN KOHKPETHU AENUCTBUS KaTO TAeH K/IMEHT. 3a NIMLETO, KOETO OCbLLECTBSIBA AENHOCT
KaTO TaeH K/MEHT, ce npwunarat CbOTBETHO 4. 23 - 25 oT 3akoHa 3a Komucusta 3a
¢1HaHCOB Haa30p.

(2) OTHOWEHNSATA MexXay KOMUCUSITA M NUUETO Mo an. 1 ce ypexaaTt ¢ A0roBop, KaTo
[AOroBopbT Ce NOANUCBA OT npeaceaaTenst Ha KoMUcUsITa.



(3) B noroBopa ce Noco4BaT KOHKPETHUTE AENCTBMUS, KOUTO NULETO Mo an. 1 npuema aa
M3BbPLWWM KATO TaeH K/MEHT, CPOK 33 W3Mb/IHEHME Ha [OroBopa, [AoKa3aTescTBa 3a
U3BbPLUEHWUTE AENCTBUSI U PE3YNTATUTE OT TSX.

(4) Pa3xoamTe BbB Bpb3Ka C MU3Mb/HEHWETO Ha AEMHOCTMTE No an. 1 ca 3a cMeTka Ha
KoMUCKATa.

MaBa gBageceTt v WecTa
KBECTOP

Ha3HauyaBaHe Ha KBeCTop M nNpekpaTsBaHe Ha NpaBoOMOLUMSTA MYy

Yn. 285. (U3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) (1) KomucmsaTta 3a
(pMHAHCOB HAA30p MOXEe Aa Ha3Haun eanH UM HSAKOSIKO KBECTOPM:

1. Ha perynupaH nasap - B cnyyas no un. 166, an. 2;

2. Ha NHBECTULUMOHEH MOCPeaHVK B CllydauTe, KOrato MHBECTULMOHHUAT NOCPEAHUK He
nonaga B obxeata Ha un. 1, an. 1, T. 2 OT 3aKOHa 3a Bb3CTAHOBSIBAHE U MPECTPYKTYpUpaHe
Ha KpeauTHW MHCTUTYUMW U MHBECTUUMOHHM NOCPeAHUUM MM He Ca Hanuue ycnoBusTa 3a
Ha3HayaBaHe Ha BPeMeHeH ynpaBuTen no Y. 46 OT CbLUMS 3aKOH:

d) C B3eMaHeTO Ha pelleHue 3a HanaraHe Ha Msapka no yn. 276, an. 1, 1. 1, 5, 10, 13,
15 nnm 16 - 3a Cpok Ao Tpu Meceua, nm

6) (n3m. - 1B, 6p. 24 o1 2018 r., B cuna o1 16.02.2018 r.) ¢ B3eMaHETO Ha peLueHue no
un. 776, an. 1, T. 3 oT 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha LEHHN KHUXKa, unm

B) Npy OTHEMaHe Ha JIMLEH3a 3@ M3BbpLUBAaHE Ha [AEMHOCT - A0 Ha3HayaBaHETO Mo
NCKaHe Ha KOMUCUSATA Ha JIMKBMAATOP OT AreHumsTa rno BNMCBaHUSATa, CbOTBETHO HA CUHAMK
OT Cbaa.

(2) Korato ¢ U3TMYaHeTO Ha TpUMeceYHus Cpok no an. 1, T. 2, 6ykea ,a" He e OTHeT
NMLEH3bT 33 U3BbPLUBAHE HA AEMHOCT Ha MHBECTULIMOHHWSA MOCPEAHWK, NMpaBOMOLWIMSTA Ha
KBECTOpa Ce NpeKpaTaBaT 1 npaBaTa Ha OpraHnTe Ha APY>XECTBOTO Ce Bb3CTAHOBABAT.

(3) KomucmaTta 3a (PUHAHCOB HaA30p MOXe MO BCAKO BpeMe pfAa npekpaTtu
NpaBoOMOLLMATa Ha KBeCTopa M Aa Ha3Hauu Apyr Ha HErOBOTO MSACTO. AKTLT HE MOASIEXM Ha
obxxaneaHe.

M3nckBaHusl KbM KBECTOPA

Yn. 286. (M3m. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) (1) KeecTopbT €
dpun3nyecko nuue.

(2) (M3m. - OB, 6p. 83 oT 2019 r., B cvna ot 22.10.2019 r.) KeectopbT Tpsibsa Aa
OTroBaps Ha U3MCKBaHWSTa No yn. 13, an. 2- 4 u:

1. na He e Cbnpyr, POAHWHA NO NpaBa Wnu No cbpebpeHa NNHUA A0 WecTa CTeneH um
Nno CBATOBCTBO A0 TPeTa CTerneH Ha YfieH Ha ynpaBuUTeNeH opraH Ha nuueTo no uyn. 285, an.
1, 4MMTO NpaBOMOLLMS Ca NPEYCTAHOBEHM C aKTa Ha Ha3Ha4YaBaHE Ha KBECTopa;

Z. 0a He ce HaMmpa C NUuUeTo no yn. 285, an. 1 unu C HeroB ANbXHUK B OTHOLLEHUS,
KOWUTO NMopa)kaaT OCHOBATESIHO CbMHEHME B HEroBOTO H6e3npucTpacTue.

(3) KBecTopbT Aeknapvpa NUCMEHO npea KoMucusTa obcTtosiTencTeaTta no an. 2. Tor e
ANbXeH Aa yBeAOMM He3abaBHO KOMUCKSTA 3@ NPOMSIHA B Te3n 0b6CToATeNCTBa.

[encteus cnep HazHa4YaBaHETO Ha KBECTOpP

Yn. 287. (1) Cnea v3gaBaHETO Ha aKTa 3a Ha3HayaBaHe Ha KBECTOp KOMUCUSITA o
BpbyBa He3abaBHO Ha nuueTo no un. 285, an. 1.

(2) C HasHayaBaHETO Ha KBECTOP BCMYKM MNPaBOMOLWMS HA HAA30pHMS U HA
ynpaBUTENHNS CbBET, CbOTBETHO Ha CbBETA Ha AMPEKTOPUTE Ha NMuUeTo no un. 285, an. 1,
ce NpeyCcTaHOBABAT M Ce YNpaXXHABAT OT KBECTOpa, AOKOSIKOTO B aKTa Ha Ha3Ha4yaBaHETO My
He ca npeasuaeHu orpaHnyeHusi. KBecTopbT B3eMa BCUYKM HEObXoAMMM MepKu 3a 3awumTa
Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) Cnen Ha3Ha4aBaHETO Ha KBecTopa 06wWoTo CbbpaHMe Ha akuMoHepuTe MOXe Aa ce
CBMKBA CaMO OT KBECTOpa M fAa B3eMa pelweHwe no o0b6siBeHMs OT Hero AHEeBeH pep.
KBecTopbT MOXe Aa Cnpe U3Mb/IHEHWETO Ha peLleHus, B3eTU OT 06woTo cbbpaHune unm ot



yrnpaBUTENHUTE OPraHn Ha MHBECTULUMOHHWUS NMOCPeAHUK, BKIIOYUTENHO TakuMBa, CBbp3aHu C
pa3npegeneHve Ha AMBMAEHTU UK apyra hopMa Ha KanuTan U Bb3HarpaxxaeHus.

(4) OenicTBus 1 CAenKW, U3BLPLLEHN OT TPETU /M@ OT MMETO M 3a CMETKA Ha JIMLETO
no un. 285, an. 1 6e3 npeaBapuTENHO YMbIHOMOLLABAHE OT KBECTOPA, Ca HULLIOXHM.

(5) Korato ca HasHayeHu fABaMa WM MOBeEYe KBECTOpW, Te B3eMaT pelleHus C
eavHodylwne 1 yrnpaxHsABaT MpaBoOMOLWMATa CM CbBMECTHO, OCBEH aKO KOMUCUSATa peLun
Apyro.

(6) Komucusita 3a MHAHCOB HAA30p MOXE Aa M3AaBa 3aAb/DKUTENHU NpeanucaHms Ha
KBECTOPUTE BbB BPb3Ka C AEMHOCTTA WM.

(7) KBecTopbT ce oTunTa 3a AEMHOCTTa CM CaMo Npes KOMUCKSATA U MpyU MOUCKBAHE |
npeacTaBsi He3abaBHO OTYET 3a AEMHOCTTa CU.

JlocTbn u cbaencTeme

Yn. 288. (1) KBeCTOpbT MMa HeOrpaHWyeH AOCTBI A0 M KOHTPOS BbpPXy MOMELLEHUSATa
Ha nuueto no un. 285, an. 1, cdyeToBoAHaTa WM Apyra AOKYMEHTauuMs W [0 HErosOTO
NMyLLLECTBO.

(2) No uckaHe Ha KBecTopa MpoKypaTypata W opraHute Ha MWHWUCTEPCTBOTO Ha
BbTPELHUTe paboTh ca ATbXHW [a OKa3BaT CbAENCTBME 3a YNpaXkHsIBaHe Ha NpaBOMOLMSITA
My o an. 1.

Opyrn n3mnckeaHus

Yn. 289. (1) KBecTopbT yrnpaXKHsABa NpaBoOMOLLMATa CU C rpuxkaTa Ha A06bp CTOMaHWH.
Toi HOCM OTFOBOPHOCT CaMO 3a Bpeau, MPUUYMHEHM OT HEro YMWULIZIEHO MM Mpu rpyba
HebpeXXHOCT.

(2) Bcvukn cnyxunteny Ha nuueto no yn. 285, an. 1 ca ATbXHM Aa CbAEWCTBAT Ha
KBECTOpa Mpu OCbLLECTBABAHE HA HErOBUTE NPaBOMOLLMS.

(3) 3a cBosita paboTa KBECTOpbT MOJsyYaBa 3a CMeTKa Ha smueto no yn. 285, an. 1
Bb3HarpaxxaeHue, onpeaeneHo oT KoMucusTa.

MhaBa gBapgecer v cegMma
AAMUHNCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT M
MMYLLUECTBEHN CAHKLIUAN

OTroBOPHOCT Mpu U3BbPLUBAHE HA HapyLleHue

Yn. 290. (U3Mm. - B, 6p. 24 ot 2018 r., B cvna ot 16.02.2018 r.; u3m. u gon., 6p. 83
oT 2019 r., B cuna ot 22.10.2019 r.; usm. n gon., 6p. 102 ot 2019 r.; gon., 6p. 26 ot 2020
r.; uaMm., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) KoWTo M3BBLPLUM WK AOMYCHE
N3BbPLUBAHETO Ha HapyLUEeHWe Ha:

1. (gon. - B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) uneH 14, an. 2, un. 68, an. 1,
un. 71, an. 1-7,4n. 72, 73, 74, 78, 79, 80, un. 89, an. 6, un. 130, an. 2, un. 133, un. 160,
an. 9, un. 200 - 204 nAn Ha HOpPMATUBHUTE AKTOBE MO NPUAraHETO Ha 3aKOHA, Ce HakasBa C
rnoba B pa3mep ot 500 o 2000 nB.;

2. (u3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 83 ot 2019 r., B
cuna ot 22.10.2019 r.) uneH 25, an. 1, un. 32, an. 3, 4n. 33, an. 2, 4n. 34, 4n. 36, an. 1 n 6,
un. 38, uspeyeHune BTOpPO, Yn. 39, 40, un. 42, an. 1, 2, 5mn 6,un. 43, an. 1, 2, 4 n an. 5,
n3peyeHue MbpBo U an. 8, un. 45, an. 3 n 5, un. 46, an. 3, un. 47, un. 53, an. 1 n 2, un. 54,
an.1un2,un. 82,85 un.86,an.1-4mn6-9,4n. 88, an. 1,un. 90, an. 3, un. 112, an. 1, 3
n4,un. 129, an. 1 - 3, un. 130, an. 1, un. 134, 136, un. 157, an. 2, un. 165, an. 1, un. 168,
an. 3 BbB Bpb3ka € 4. 90, an. 3, un. 180, an. 7, un. 181, an. 1 - 3, un. 190, an. 1 nun. 230,
an. 4 v 5, ce Haka3ea c rnoba ot 1000 ao 3000 n..;

3. uneH 3, naparpadm 1 n 3, un. 6, un. 7, naparpad 1, uspeuyeHune nbpBoO, Yn. 8§,
naparpacdu 1, 3 n 4, un. 10, un. 11, naparpad 1, an. 3, nspeyeHue nNbpBO, Naparpad 3, an.
3, un. 12, naparpad 1, 4n. 13, naparpad 1, un. 14, naparpad 1, naparpad 2, u3peueHue
MbpBO, Naparpad 3, u3peyeHnss BTOpO, TPETO M YeTBbpTO, Y. 15, naparpad 1, an. 1 n an.
2, v3pedyeHuss MbpBO W TpeTo, Maparpad 2, naparpad 4, u3peyeHne BTOpPO, un. 17,



naparpad 1, uspeuyeHune BTOpoO, Yn. 18, naparpacdm 1 v 2, naparpad 4, npeveHne MbpBO,
naparpad 5, nspedeHne nbpBo, naparpad 6, an. 1, naparpadm 8 1 9, un. 20, naparpad 1,
un. 20, naparpad 2, uspeyeHue MbpBo, Y. 21, naparpadu 1, 2 1 3, un. 22, naparpad 2,
yn. 23, naparpadu 1 v 2, un. 31, naparpacdm 2 n 3 ot PernameHt (EC) N2 600/2014, ce
Haka3Ba c rnoba B pa3mep ot 1000 go 3000 nB.;

4. (vn3m. - B, 6p. 83 oT 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 26 ot 2020 r.;
n3Mm., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) uneH 9, an. 1, 2 n 4, un. 12, un. 13, un.
133, anl, un. 14, an. 1 u 5, un. 15, an. 1, un. 19, an. 2, un. 60, un. 63, an. 4, un. 64, an. 2
n 6, 4n. 65, 67, 69, 70, 75a, 756, 77, un. 83, an. 2 - 5, un. 84, un. 86, an. 5, un. 87, un. 90,
an. 1,4n. 91, an. 1, yn. 93, an. 1, un. 94, an. 1, un. 95, an. 1, un. 96, 97, 99, 100, 102 -
107, 109, 110, un. 111, an. 1, BTOpa xunote3a u an. 3, un. 113 - 115, un. 116, BTOpPaA
xunotesa, yn. 117, 118, un. 119, an. 1 n 2, un. 120, yn. 122, an. 1 n 3, un. 128, un. 152,
an. 4, un. 153, an. 1, un. 154, an. 1 n 3, un. 156, an. 1 1 2, un. 158, un. 160, an. 8, un. 167,
an.3,un. 168, an. 1, un. 170 - 172, un. 173, an. 1 -3 1 5, un. 174 - 178, un. 179, un. 180,
an.1-4w8,un. 182, un. 183, an. 1 n 4, un. 184, an. 1, un. 185, an. 1, un. 186, an. 1 - 5,
yn. 187, an. 2, un. 198, an. 1 n 3, un. 207, an. 1 - 4, un. 208, an. 1, un. 209, an. 1 n 2, un.
218, 219, 221 - 223, 225, 226, 227, 2278 v un. 227r, an. 1, ce Haka3ga c rnoba B pasmep oT
2000 po 5000 nB.;

5. uneH 4, naparpad 3, an. 1, un. 26, naparpad 1, an. 1, un. 26, naparpadm 2 - 5, un.
26, naparpad 6, an. 1, un. 26, naparpad 7, an. 1 - 5 1 8, un. 27, naparpad 1, un. 28,
naparpad 1, un. 28, naparpad 2, an. 1, un. 29, naparpacdm 1 v 2, un. 30, naparpad 1, un.
35, naparpadu 1 - 3, un. 36, naparpadwm 1 - 3, un. 37, naparpacdu 1 n 3 ot PernameHT (EC)
N2 600/2014, ce Haka3Ba c rnoba B pa3mep ot 2000 go 5000 nB..;

6. (gon. - 1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) uneH 11, an. 1, 2 1 6, un. 28,
an.1wn2,un. 29,an.1,2un4,un. 59, an. 6, un. 61, an. 2, un. 76, an. 1 - 4, un. 92, un. 135,
an. 1 n un. 188, an. 2 wan nNpeactaBu HEBEPHW AAHHU WM AOKYMEHTU C HEBSIPHO
CbAbpXXaHWe, aKo AESHUETO He CbCTaBNsiBa NPeCTbeHne, ce Haka3ga C rnoba B pa3mep oT
5000 go 10 000 ns.;

7. uneH 25, naparpadpu 1 n 2 n un. 40 - 42 ot Pernament (EC) N2 600/2014, ce
Haka3Ba ¢ rnoba B pa3mep ot 5000 go 10 000 nB..;

8. uneH 6, naparpacd 1 ot PernameHT (EC) N2 236/2012 r. Ha EBponelickus napnameHT
n Ha CoeeTta oT 14 mapT 2012 r. OTHOCHO KbCUTE MpoAaXXbu 1 HAKOW acreKkTn Ha cyanuTe 3a
KpeauTHO HemsnbaHeHue (OB, L 86/1 oT 24 mapT 2012 r.), Hap14aH no-HaTaTbk ,PernameHT
(EC) N¢@ 236/2012", ce Haka3sBa c rnoba ot 2000 go 10 000 ns.;

9. uneH 5, nmaparpad 1, un. 7, naparpad 1, un. 8, 9 u 15 ot Pernament (EC) N9
236/2012, ce Haka3ga c rnoba ot 5000 go 20 000 nB.;

10. unen 12, naparpad 1 ot PernameHT (EC) N2 236/2012, ce Haka3Ba ¢ rnoba ot 5000
no 50 000 ne.;

11. unen 230, an. 4 u 5, un. 232, un. 249, an. 2 oT TO3N 3aKOH, 4n. 28, un. 99,
naparpad 1, un. 101, 394, 395, 405, 412, 415, 430, 431 n 451 ot PernameHT (EC) N9
575/2013 r. n aktoBeTe no npunaraHeTo My, ce HakasBea ¢ rnoba ot 1000 go 5 000 000 n.;

12. uneH 4, un. 5 - 10, un. 11, naparpad 1, 6yksu ,a", ,6", ,B" n 4", un. 11,
naparpadu 2 n 3 n un. 12 - 16, 21, 23 - 29 n 34 ot PernameHT (EC) 2016/1011, ce Haka3ga
c rnoba ot 2500 ao 500 000 nB.;

13. uneH 11, naparpa¢ 1, 6yksa ,r™ v un. 11, naparpad 4 ot PernameHt (EC) N°
2016/1011, ce Haka3Ba c rnoba ot 1500 ao 100 000 n..;

14. (v3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) uneH 53, an. 5, ce Haka3Ba
c rno6a ot 10 000 go 20 000 nB.;

15, uneH 205, an. 5, ce Haka3Ba ¢ rnoba ot 10 000 ao 20 000 nB.;

16. 3a HapylleHVe Ha MPUNOXMMM M3UCKBAHMSI Ha pernameHT Ha EBponeiickus Cbios,
[JOKOJKOTO ApYro He e npeasuaeHo B 3akoHa - oT 2500 go 500 000 ne.



(2) B cnyyal Ha NOBTOPHO HapylueHue no an. 1 BUHOBHOTO JiMLE Ce Haka3Ba C rnoba B
pa3mep, KaKTo cneaBa:
1. 3a HapyLueHusl no an.
2. 3a HapyLlleHus no an.
3. 3@ HapyLweHus no an.
4. 3a HapyLeH1s no an.
5. 3@ HapyLieHus no an.
6. 3a HapyLLeHus o arn.
/. 3@ HapyLueHu1s no an.

. 1-011000 oo 10 000 000 nB.;

.21 3 -0T1 2000 no 10 000 000 nB.;
.41n5-0t1 5000 go 10 000 000 nB.;
.6n7-0t1 10000 oo 10 000 000 nB.;
. 8 - o1 5000 o 20 000 nB.;

. 9-0T1 10 000 go 40 000 nB.;

.10 - ot 10 000 oo 100 000 nB.;

8. 3a HapyweHus no an. . 11 - ot 2000 go 10 000 000 ns..;

9. 3a HapyLLeHus o arn. .12 - o1 5000 go 1 000 000 nB.;

10. 3a HapyLweHus no an. 1 T. 13 - ot 3000 go 200 000 ns..;

11. 3a HapyweHusa ro an. 1, T. 14 - ot 20 000 go 40 000 nB..;

12. 3a HapyweHusa no an. 1, 1. 15 - ot 20 000 go 40 000 n..;

13. 3a HapyweHuns no an. 1, 1. 16 - ot 5000 go 1 000 000 nB..

(3) Koito wm3BbplwBa WAM [OMYCHE W3BbPLIBAHETO HA WMHBECTULMOHHM YCIyruM o
3aHATNe 6e3 NnueH3 Npu ycroBusTa M NO peaa Ha TO3WM 3aKOH, Ce HakasBa C rnoba ot 20
000 po 50 000 nB., ako AEAHMETO He CbCTaB/sBa MNPECTbIIEHME.

(4) KOWTO M3BbpLIM UM AOMNYCHE HapylueHue Ha Yn. 7, naparpad 1, u3pedyeHue TpeTo
nnn un. 11, naparpad 1 ot Pernament (EC) N2 600/2014, ce Haka3Ba c rnoba B pa3mep OT
10 000 go 100 000 ns..

(5) KOTO He M3Mb/HM 3aAb/HKEHNE MO TO3M 3aKOH, M3BbH criydauTe no an. 1, 3 n 4, ce
Haka3Ba ¢ rnoba ot 500 go 1000 nB. - 3a MbPBO HapyweHue, 1 ot 1000 go 2000 nB.. - Npu
NMOBTOPHO HapyLleHue.

(6) KONTO HE M3Mb/IHM pELUEHME HA KOMUCUATA WM Ha 3aMeCTHUK-NpeacedaTenst no
TO3W 3aKOH, U3BBLH ClyYanTe Mo an. 7, ce Haka3ga C rnoba mnu ¢ uMyLecTBeHa CaHKUuUs oT
1000 go 5000 nB., @ Nnpy NOBTOPHO HapyleHue - ¢ rnoba unn ¢ NMyLecTBeHa CaHKUMS OT
5000 go 10 000 ns..

(7) B cnyyaih Ha HecbobpassiBaHe C MpWIOXKEHA MNPUHYAUTENHA aAMMHUCTPATMBHA
MsipKa no:

1. (pon. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) uneH 276, an. 1, 1.1 -9, no
un. 277a, an. 1, T. 1 u no un. 277a, an. 1, 7. 2 BbB Bpb3Ka Cc un. 276, an. 1, 1. 3 n 5 -
N3BbPLUNTENNUTE N AOMYCTUTENUTE Ce Haka3BeaT C rnoba B pasmep ot 5000 ao 20 000 nB..;

2. (v3m. - OB, 6p. 83 oT 2019 1., B cuna ot 22.10.2019 r.) uneH 276, an. 1, 1. 10 - 24,
an. 14 v 15, noun. 277a, an. 1, T. 2 BbB Bpb3Ka C 4. 276, 1. 12, 13 n 15 - 17 n no un. 278
- U3BbPLUNTENNTE M AOMNYCTUTENMUTE Ce Haka3gaT ¢ rnoba ot 2000 ao 10 000 000 nB.;

3. uneHose 18, 19, 20 n 23 ot PernameHT (EC) N2 236/2012 - m3sbpwwutenute u
AOnyCcTUTEeNnuTe Cce Hakaseart c rnoba B pasmep ot 10 000 ao 100 000 ns..

(8) B cnyyaute no an. 3 u 7 ce Haka3eaT M noabyautenuTte, nomaraumte wu
YyKpuBaTenuTe, KaTto ce B3eMaT NpeaBni XapakTepbT U CTENeHTa Ha TAXHOTO ydacTue.

(9) 3a HapyweHuns no an. 1 u an. 3 - 7 Ha IOpMAMYECKM NNLA U eQHONTMYHN TbProBum ce
Hanara MMyLLEeCTBEHA CaHKUNS B pa3Mepu, KakTo creaBa:

1. 3a HapyweHua no an. 1, 1. 1 - 3 - ot 1000 go 5000 nB., a Npy NOBTOPHO HapyLleHue
- oT 2000 go 10 000 000 ns.;

2. 3a HapyweHus o an. 1, 7. 4 n 5 - or 5000 go 10 000 nB., @ Np1 MNOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 ns.;

3. 3@ HapyweHusa no an. 1, 7. 6 mu 7 - ot 10 000 go 20 000 nB., @ Npu NOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 ns.;

4. 3a HapyweHue no an. 1, 1. 8 - ot 5000 go 20 000 nB., @ NpM NOBTOPHO HapyLUeHWe -
ot 10 000 go 40 000 ns.;

5. 3a HapyweHua no an. 1, 7. 9 - ot 10 000 go 40 000 nB.., @ NpM NOBTOPHO HapyLueHne
- o1 20 000 oo 80 000 nB.;
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6. 3a HapyweHua no an. 1, 1. 10 - or 10 000 go 100 000 nB., @ nMpu MOBTOPHO
HapyLwweHue - ot 20 000 go 200 000 nB..;

7. 3@ Hapywenusa no an. 1, 7. 11 - ot 5000 nB. A0 5 Ha CTO OT CTOMHOCTTa Ha obwunTe
FOAMLIHN HETHU MpUXoau OT AEMHOCTTa, KaTo MpU U3YMCNSBAHETO ce B3eMmaT npeasua u
OpyTHUTE MpUXOAM OT JIMXBEHU W APYrn MofO6HM nnawaHus, NpUXoan OT akuuu 1 Apyru
NPOMEHNNBN UNN (PUKCUPAHW NAALWAHMSA MO LEHHW KHWXA, KaKTO M KOMUCUMOHU U Takcu Mo
un. 316 ot PernameHTt (EC) N2 575/2013 r. 3a npeaxogHata (pMHaHCOBa roavMHa, HO He no-
Manko oT 5000 nB., a npy NOBTOPHO HapylleHue - oT 10 000 nB. Ao 10 Ha CTO OT CTOMHOCTTa
Ha O6LWTE roAMLIHM HETHM NPUXOAN OT AEMHOCTTa CbIACHO M3pEeYeHne MbpBO, HO He Mo-
manko ot 10 000 nB.; KoraTo IMUETO € AbLUEPHO APYXXEeCTBO, CbOTBETHUSAT 6pyTeH Npuxos e
OpYTHMST NpUXo4 OT KOHCONMAMPAHUS OTYET Ha KpaWHOTO NpeanpuaTME Malrka 3a
npeaxoaHaTta roanHa;

8. 3a HapyweHus no an. 1, T. 12 - ot 20 000 go 1 000 000 nB., @ NpK MOBTOPHO
HapyweHue - ot 40 000 go no-ronamata cyma mMexay 2 000 000 nB. u 10 Ha cTo OT 0b6Wwmsa
rogvwieH 060poT croped nocnegHuTe HanM4YHM OT4eTH, oaobpeHu OT ynpaBUTENHUTE
OopraHv Ha NMueTo;

9. 3a HapyweHua no an. 1, 7. 13 - or 10 000 go 250 000 nB., @ nMpu MOBTOPHO
HapyweHue - oT 20 000 go no-ronsmata cyma mexay 500 000 nB. M 2 Ha CcTo OT 0bWMs
rogyweH obopoT crnopes nocnegHuTe HanaMyYHW OT4eTH, opobpeHu OT ynpaBuUTENHUTE
OpraHu Ha NMuUeTo;

10. 3a HapyweHnus no an. 1, 1. 14 - ot 20 000 go 40 000 nB., @ nMpu MOBTOPHO
HapyLweHue - ot 40 000 go 80 000 ns.;

11. 3a HapyweHus no an. 1, 1. 15 - ot 20 000 go 40 000 nB., @ nMpu MOBTOPHO
HapyweHue - oT 40 000 go 80 000 nB.;

12. 3a HapyweHus no an. 3 n 4 - or 50 000 go 100 000 nB., @ NpU MOBTOPHO
HapyweHue - ot 100 000 go 10 000 000 nB..;

13. 3a HapyweHus rno an. 5 n 6 - ot 5000 go 10 000 nB., @ NPy NOBTOPHO HapyLUeHne -
ot 10 000 go 50 000 nB..;

14. (n3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a HapyweHus no an. 7, T.
1-0t1 10 000 go 50 000 n.., a 3a HapyweHusa no an. 7, 7. 3 - ot 20 000 go 200 000 ns.;

15, 3a HapyLweHnns no an. 7, T. 2 - ot 5000 nB. 0 5 Ha CTO OT CTOMHOCTTa Ha obwmTe
rOAVLWHN HETHU MpUXoau OT AEMHOCTTa, KaTo MpU U3YMUCNSABAHETO Ce B3eMaT npeasua M
6pyTHUTE Npuxoan OT NIMXBEHM U Apyrn NoAobHM MnnawaHusl, Npuxoam OT akumMuM U apyru
NPOMEHNNBN UNN (PUKCUPAHW NAALWAHMS MO LEHHW KHUXA, KaKTO M KOMUCUMOHU U TakCu Mo
un. 316 ot PernameHTt (EC) N2 575/2013 r. 3a npeaxoaHata pMHaHCOBa rogmMHa, HO He no-
mManko ot 5000 nB., @ Npy NOBTOPHO HapylueHue - oT 10 000 nB. Ao 10 Ha CTO OT CTOMHOCTTa
Ha O6LWTE roAMLLHM HETHM NMPUXOAN OT AEMHOCTTA CbINIACHO M3pEeYeHne MbpPBO, HO He Mo-
manko ot 10 000 n..; KoraTo IMUETO € AbLUEPHO APYXECTBO, CbOTBETHUAT 6pYTEH Npuxos e
OpYTHMAT npuUxoa OT KOHCONMMAMPAHMSI OTYET Ha KPaWMHOTO npeanpusTe Marka 3a
npeaxoaHaTa rognHa;

16. 3a HapyweHus no an. 1, 1. 16 - ot 5000 go 1 000 000 nB., @ Npy NOBTOPHOCT - OT
10 000 go 2 000 000 ns.

(10) (Hosa - OB, 6p. 102 ot 2019 r.) lMpeanpustve, NpefoCTaBsaWoO obLecTBEHM
€1eKTPOHHN CLOBLMUTENHN MPEXN U/UNN YCIIYTN, KOETO HEe WU3MbAHU 334b/MKEHNETO CU MO
un. 281, an. 5, ce Haka3Ba C MMyLwecTBeHa caHkuus B pa3mep oT 10 000 go 50 000 nB., a
npv NOBTOPHO HapyweHue - ot 20 000 go 100 000 ns..

(11) (MpeavwHa an. 10 - OB, 6p. 102 ot 2019 r.) [doxoauTe, npnaobutn ot
HenpaBOMEPHO M3BbpLUBaHaTa AEMHOCT, Ce OTHEMAT B M0f3a Ha Abp)aBaTa B CTEMNeHTa, B
KOATO He MoraT Aa 6baaT Bb3CTaHOBEHWN Ha yBpeaeHUTe nuua.

(12) (MpepuwHa an. 11 - B, 6p. 102 ot 2019 r.) KoraTo CTOMHOCTTa Ha NpuaobuToTo
WM CTOMHOCTTa Ha NpefoTBpaTeHuTe 3arybu B pe3ynTaT Ha HapyweHueto no an. 1, 1. 9
MOXe Ja ce onpeaenu, Ha hM3nYeckoTo fiMue ce Hanara rnoba Ao ABOMHMSI pa3Mep Ha Tasu



CTOMHOCT, HO He no-Manko oT 1000 nB., a Npy NOBTOPHO HapyLleHWE - He No-Manko ot 2000
NB., CbOTBETHO Ha HOPUAMYECKOTO NULE Ce Hanara WMYyLeCTBEHA CaHKUMS A0 ABOWMHUSA
pa3Mep Ha Ta3n CTOMHOCT, HO He no-Manko ot 5000 nB., a Npy NOBTOPHO HapyLleHWe - He
no-manko ot 10 000 nB..

(13) (MpeavwHa an. 12 - OB, 6p. 102 ot 2019 r.) MNpu onpegensHeTo Ha
AAMUHUCTPATUBHOTO HakasaHnme no an. 1, 1. 12 m 13, an. 2, .9 10man. 9, 1. 8mn 9
3aMeCTHUK-NpeaceaaTensT B3emMa npeasua obcrosTencreata no yn. 43 ot PernameHT (EC)
2016/1011.

OTroBOpHOCT Npv HapylweHue Ha yn. 13, naparpad 3 ot PernameHT (EC) N2 1031/2010

Un. 291. (1) lMpencrasuten, CAyXUTen WAM nvue OT CbCTaBa Ha YMNpaBUTENHUTE
OpraHu Ha nvue, NoslyyMno paspeLleHne no Y. 9, an. 2, KOMTO M3BbPLUM UK JOMYCHE Aa
6bae n3BbpLUIEHO HapyleHue Ha un. 13, naparpad 3 ot PernamenT (EC) N2 1031/2010, ce
Haka3Ba c rnoba B pa3mep ot 1000 go 10 000 nB., @ Npy NOBTOPHO HapyLueHue rnobata e B
pa3mep ot 2000 go 20 000 ns..

(2) B cnyyaute no an. 1 Ha topuanyeckuTe nuua no an. 1 ce Hanara uMyLlecTBeHa
caHkuma B pasmep ot 10 000 go 100 000 nB., a Npy NOBTOPHO HapylLleHWe CaHKuusaTa e OT
20 000 go 200 000 ns..

OTroBOpHOCT 3a HapyLweHus Ha PernameHT (EC) N2 648/2012

Yn. 292, (U3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) (1) Jlnue, KoeTo
M3MbAHSBA PbKOBOAHA [AMBXHOCT B WMHBECTUUMOHEH MoCpeaHuK unn B Apyr (WMHAHCOB
KOHTpareHT no un. 15, an. 1, 1. 17, 6ykea ,a" oT 3akoHa 3a Komucusita 3a ¢pMHaHCOB HAA30p
nnn B HedMHAHCOB KOHTpareHT no un. 15, an. 1, 1. 17, 6ykea ,6" oT 3akoHa 3a KoMucusita
3a (PMHAHCOB HaA30p, KOETO M3BBLPLUM MU AOMYCHE M3BBLPLUBAHETO HA HapylleHWe Ha Asn
BTOpU OT PernamenT (EC) NQ 648/2012, ce Haka3sa ¢ rnoba ot 5000 go 20 000 nB., a npu
NOBTOPHO HapyLeHue - oT 10 000 go 40 000 ne..

(2) IHBECTULUMOHEH MOCPeHUK Unu Apyr PUHAHCOB KOHTpareHT no yn. 15, an. 1, 1. 17,
bykBa ,a" OT 3akoHa 3a KomucmaTa 3a (PUHAHCOB HaA30p WM He(PUHAHCOB KOHTpPAreHT Mo
yn. 15, an. 1, 1. 17, 6ykBa ,6" oT 3akoHa 3a KomucusaTa 3a (pMHAHCOB HaA30p, KOMTO
M3BbpWN HapyweHne Ha Aan BTopu oT PernameHt (EC) N2 648/2012, ce HakasBa C
nmyiecteeHa caHkumsa ot 10 000 go 40 000 nB., a npy NOBTOPHO HapyLweHue - oT 20 000 go
80 000 ns..

OTroBopHOCT 3a HapyLweHus Ha PernameHT (EC) N2 1286/2014

Yn. 293. (1) Jlvue, KOETO M3NbAHABA PbKOBOAHA A/THXHOCT B WMHBECTULMOHEH
NOCpPeaHUK, BKOYMTENHO B 6aHKa - MHBECTULMOHEH MOCPEAHWUK, KOETO W3BbpLUKM WK
[OMNyCHe M3BbPLUBAHETO Ha HapyLleHue Ha un. 5, naparpad 1, un. 6, 7, un. 8, naparpadu 1
- 3,4n. 9, un. 10, naparpad 1, un. 13, naparpacdm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC)
N2 1286/2014, ce Haka3Ba c rnoba ot 2500 go 1 400 000 nB., a NpM NOBTOPHO HapyLLUEHUE -
ot 5000 go 2 800 000 ns..

(2) INvue, KOETO M3Nb/AHABA PbLKOBOAHA AJTLXXHOCT B MHBECTUUMOHEH MOCPEAHNK,
BKIOUMTENHO B 6aHKa - WMHBECTUUMOHEH MOCPEeAHNK, KOETO W3BbpWWM WU  [OMYyCHE
n3BbplIBaHe Ha HapyweHne Ha PernameHT (EC) N2 1286/2014, u3BbH cnydauTe no an. 1,
WM Ha aKT MO HEeroBOTO NMpwusaraHe, ce Haka3ga c rnoba ot 1500 go 700 000 nB.., a npu
NOBTOPHO HapyleHue - ot 3000 go 1 400 000 ns..

(3) VIHBECTUUMOHEH NOCPEAHUK, BKIOUUTENHO 6aHKa - WMHBECTUUMOHEH MOCPEAHMK,
KOWTO M3BBbPLUX MW A0MNYCHE U3BbPLUBAHETO Ha HapyLlleHne Ha yn. 5, naparpad 1, un. 6, 7,
yn. 8, naparpadu 1 - 3, un. 9, un. 10, naparpad 1, un. 13, naparpacdm 1, 3 n 4, un. 141 19
oT PernameHnT (EC) N2 1286/2014, ce Haka3Ba C umyllectseHa caHkums ot 20 000 ne. ao 10
000 000 nB., a Npu NOBTOPHO HapyLeHue - oT 40 000 go 20 000 000 n..

(4) VHBECTUUMOHEH NOCPefHWNK, BKIKOUUTENHO 6aHKa - WMHBECTUUMOHEH MOCPeaHuK,
KOMTO M3BbPLUM WM [OMYyCHE W3BbLPLWBAHETO Ha HapylleHne Ha Pernament (EC) N©
1286/2014, n3BbH Cnydyaute NO an. 3, WM Ha aKT MO HEroBOTO MpwiaraHe, Ce Haka3Ba C



nmyLecteeHa caHkumsa ot 10 000 go 5 000 000 nB., a Npu NOBTOPHO HapyLweHue - oT 20 000
£o 10 000 000 ns..

(5) Mpu onpepensHe Ha aAMWMHUCTPATMBHOTO Haka3aHWe 3aMeCTHUK-NpeacefaTensT
B3eMa npeasua obcrosTencrearta no un. 25 ot PernamenT (EC) N2 1286/2014.

OTroBOpHOCT 3a HapyLeHus Ha PernameHT (EC) 2015/2365

Yn. 294. (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) Nlnue, KoeTo
N3MbIHSABA PbKOBOAHA A/TBXXHOCT B WHBECTUUMOHEH NOCPEAHUK WK B APYr KOHTpareHT no
yn. 15, an. 1, 1. 17 ot 3akoHa 3a Komucusata 3a MHAHCOB HaA30p, KOETO U3BLbPLUN WK
JOMyCHe M3BbPLUBAHETO HA HapyweHue Ha 4n. 4 unm 15 ot PernamenT (EC) 2015/2365, ce
Haka3Ba c rnoba ot 5000 go 5 000 000 nB., a npu NOBTOPHO HapyLweHne - oT 10 000 go 10
000 000 nB..

(2) (N3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MHBECTULMOHEH NOCPEAHUK
nnu apyr ¢uMHaAHCOB KOHTpareHT no uyn. 15, an. 1, 1. 17 oT 3akoHa 3a KomucusaTa 3a
(bnHaHCOB Haa30p, KOWTO M3BBLPLUM HapylleHue Ha 4un. 4 ot PernameHT (EC) 2015/2365, ce
Haka3Ba C umyliecrseHa caHkumsa ot 10 000 go 40 000 nB., @ Npy NOBTOPHO HapyLleHue - OT
20 000 go 10 000 000 nB.

(3) (N3mM. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MHBECTUUMOHEH NOCPEAHNK
nnn apyr uHaHCOB KOHTpareHT no un. 15, an. 1, T. 17 ot 3akoHa 3a Komucusata 3a
(p1HaHCOB HaA30p, KOWTO M3BbLPLUM HapylueHue Ha yn. 15 ot PernamenT (EC) 2015/2365, ce
Haka3Ba C umyliecrseHa caHkumsa ot 20 000 go 80 000 nB., @ Npy NOBTOPHO HapyLleHue - OT
40 000 o 30 000 000 n..

OTroBoOpHOCT 3a HapyLwweHuns Ha PernameHT (EC) N2 909/2014

Yn. 294a. (Hoe - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KouTo
npeaocTaBs WM AOMycHe NpefocTaBAHEeTO Ha yCcnyru cbrnacHo pasgenun A, b nnan B ot
MpunoxeHneTto kbM PernameHT (EC) N2 909/2014 B HapyweHue Ha un. 16, 25 unn 54 ot
PernameHT (EC) N2 909/2014, ce Haka3Ba c rnoba B pasmep ot 20 000 go 50 000 nB., ako
[AESHMETO He CbCTaBNsiBa NpecTbhsieHne.

(2) KONTo n3BbPLIM UM AOMYCHE U3BBLPLUBAHETO Ha CTOMAHCKa AEMHOCT B HapylUueHue
Ha un. 26 - 35 ot PernameHT (EC) N2 909/2014, ce Haka3Ba c rnoba B pa3mep ot 5000 go 50
000 ns..

(3) KOMTO M3BbPLUM MM AOMYCHE M3BBLPLUBAHETO HA HapylleHWE Ha M3MCKBaHUSTa No
un. 37 - 41 wnn un. 43 - 53 ot PernamenT (EC) N2 909/2014, ce Haka3Ba c rnoba B pa3mep
ot 10 000 go 100 000 ns.

(4) KOWTO M3BbpLUM MM AOMYCHE W3BBLPLIBAHETO Ha HapyLUEHWE Ha M3WUCKBaHWUATA Ha
un. 59, naparpad 3 vnu naparpad 4 ot PernameHT (EC) N2 909/2014, ce Haka3Ba ¢ rnoba B
pa3mep ot 15 000 go 150 000 ne..

(5) B cnyyait Ha NOBTOPHO HapylleHne no an. 1 - 4 BMHOBHOTO /NLE Ce Hakas3Ba C
rnoba B pa3mep, KakTo cneasa:

1. 3a HapyweHus no an. 1 - ot 30 000 go 10 000 000 ns.;

Z. 32 HapyweHus no an. 2 - ot 10 000 go 10 000 000 n..;

3. 32 HapyweHuns no an. 3 - ot 15 000 go 10 000 000 n..;

4. 3a HapyLwweHuns no an. 4 - ot 20 000 go 10 000 000 ns..

(6) 3a HapyweHuns no an. 1 - 5 Ha prMaNYECKN NnLa ce Hanara MMyLeCTBeHa CaHKUMS
B pa3Mepu, KaKTo crneaga:

1. 3a HapyweHusa no an. 1 - ot 50 000 nB. oo no-ronsimata cyma mMexay 20 000 000 ns.
M 5 Ha CTO OT roavliHnsa O0bopOT Ha SIMLETO CbrMacHO MOCNeAHUs My OT4YeT, oaobpeH oT
PbLKOBOAHUSA OpraH, a rpu rnosBTOpPHO HapyweHue - oT 100 000 nB. A0 no-ronamarta cyma
mexay 40 000 000 nB. u 10 Ha CcTO OT roguwHMa 060pPOT Ha MUETO CbIMIACHO NMOCNeaHUS My
oT4eT, 00obpeH OT PLKOBOAHMS OpraH;

Z. 3a HapyweHus no an. 2 - ot 15 000 n.. go no-rongamata cyma mexay 20 000 000 ns.
M 5 Ha CTO OT roavHna obopoT Ha SIMLETO CbrMacHO MOCNeAHUs My OT4yeT, oaobpeH oT
PbLKOBOAHUS OpraH, a Mpv NOBTOPHO HapyweHue - oT 30 000 nB. Ao no-ronsiMata cyma



mexay 40 000 000 nB. u 10 Ha cTo OT roauwHMa 060pPOT Ha JIMLETO CbINACHO NOCNEAHUS MY
OTYeT, 0A06peH OT pbKOBOAHUS OpraH;

3. 3a HapyweHus no an. 3 - ot 20 000 nB. Ao no-ronsMaTa cyma mexay 20 000 000 ns..
M 5 Ha CTO OT roavHnsa obopoT Ha SIMLETO CbrAcHO MOCNeAHUs My OT4yeT, oaobpeH oT
pPbKOBOAHUS OpraH, a Npu MNOBTOPHO HapyweHue - oT 40 000 nB. A0 no-ronsiMata cyma
mexay 40 000 000 nB. 1 Ao 10 Ha CTO OT roguwHMS 060pPOT Ha NMLETO CbIMIACHO NOCNeaHNS
My OT4YeT, ofobpeH OT pbKOBOAHWUS OpraH;

4. 3a HapyweHue o an. 4 - ot 25 000 go no-ronamaTa cyma mexay 20 000 000 n. n 5
Ha CTO OT roauwHus O0bopOT Ha NMUETO CbrNacHO MOCNeAHUs My OTYyeT, oaobpeH OT
PbKOBOAHUS OpraH, a npu MOBTOPHO HapyweHue - oT 50 000 nB. Ao no-ronsMmarta cyma
mexay 40 000 000 nB. n ao 10 Ha CTO OT roauwHKUS 060POT Ha IMLETO CbIIACHO NOCNeAHUs
My OT4YeT, ofobpeH OT pbKOBOAHWNS OpraH.

(7) Korato nuueto no an. 6 e AblepHO APYXXeCTBO, CbOTBETHUAT roauweH obopoT no
an. 6 e obWMAT roavweH 06OpOT OT KOHCONMAMPAHMSI OTYET Ha KPaMHOTO MNpeanpusTue
MalKa 3a npeaxoAHaTa roamHa.

(8) KoraTo cToHOCTTa Ha peanusupaHaTta nedvanba B pe3ynTaT Ha HapyLleHue no an. 1
- 6 MoXe aa 6bae onpeaeneHa, GU3NYECKOTO SIMLE Ce Haka3Ba C rnoba A0 ABOMHUS pa3Mep
Ha peanu3npaHaTa neyanba, HO He no-manko oT 1000 nB., @ NpU NOBTOPHO HapyLUEHUE - He
no-masnko ot 2000 nB., CbOTBETHO Ha IOPUAMYECKOTO MUe ce Hanara MMyLLecTBeHa CaHKUus
[0 ABOVHMA pa3Mep Ha peanusupaHaTta nedvanba, HO He no-manko ot 5000 nB., a npu
NMOBTOPHO HapyLleHue - He no-Manko ot 10 000 ne..

(9) Tpwn onpegensHe Ha agMMHUCTPATMBHOTO Haka3aHuwe nmo an. 1 - 8
aAMUHUCTPATMBHOHAKa3BaWMAT OpraH B3ema npeasna obcrositencreata no un. 64 or
PernameHT (EC) N2 909/2014.

KoMneTeHTHOCT. NpunnoXum 3akoH

Yn. 295. (1) AkToBeTe 3a YCTaHOBSIBAHE HA HapyLleHus no un. 290 - 294 ce cbCTaBaT
OT OMpPaBOMOLLEHN OT 3aMeCTHUK-NnpeaceaaTenss AJbLXHOCTHM NnLA, @ HakasaTenHuTe
NOCTAHOB/IEHUS Ce U3aaBaT OT 3aMeCTHUK-NpeaceaaTens.

(2) YCTaHOBABAHETO Ha HapylleHWsTa, U3gaBaHeTo, 06>anBaHETO U U3MbHEHNETO Ha
Haka3aTeNHUTe MOCTaHOB/IEHUS] Ce M3BbPLUBAT MO peAa Ha 3aKoHa 3a aAMUHWUCTPATUBHUTE
HapyLeHNs N HaKa3aHus.

OTtuutaHe Ha obcTosiTencrea

Yn. 296. (1) MNpu onpefensHeTo Ha BuMAA W pa3Mepa Ha aAMUHUCTPATUBHUTE
Haka3aHWs 3aMeCTHUK-NpeaceaaTenaT OTyMTa BCUMYKM  OBCTOATENCTBa, KOUTO ca oOT
3HayeHue, BKIIKOUYUTENHO KOraTo e NpuioXuMmo:

1. TexecTTa U NPOABL/MKUTENHOCTTA Ha HApYLLEHWETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha (hM3NYECKOTO SINLE MU Ha IOPUANYECKOTO Nnue;

3. (PUMHAHCOBOTO CbCTOSIHME Ha (U3MYECKOTO NMUE WM Ha pUaMYeckoTo Nuue,
onpeaeneHo cnopea obwms drHaHcoB 060pOT Ha IOPUANYECKOTO NIMLE UKW TOAULLHUS AOX0A
Ha PU3NYECKoTO Nnue;

4. pasaMepa Ha peanusupaHaTta neyanba wnn Ha usberHaTtata 3aryba oT PU3NYECKOTO
WKW IOPUANYECKOTO NNLE, AOKONKOTO MOXE Aa ce onpeaenu;

5. pa3mepa Ha 3arybute, nNpeTbprneHn OT TPETU Nuua B pe3ynTaT Ha HapyLIEeHMETO,
[IOKONIKOTO MOXeE Aa ce onpeaenu;

6. CTeneHTa Ha CbAencTBue, KOETO (M3MYECKOTO MM OPUANYECKOTO SIMLIE OKa3Ba Ha
3aMeCTHUK-NpeaceaaTens Ha KOMUCKaTa;

/. NpeaxoaHn HapyLeHus Ha (U3NYECKOTO MK IOPUANYECKOTO N1Le.

(2) 3a uenuTe Ha an. 1 3aMeCTHUK-NpeaceaaTensaT uMa NpaBo Ha AOCTbMN A0 AaHbYHA U
ocurypuTenHa nHdopmMaums.

Jlnxea

Yn. 297. Jlvue, KOETO B CPOK €4MH Mecel OT B/IM3aHETO B CWia Ha HakasaTesiHo
NOCTAHOB/IEHME HEe MMIAaTU HaNoXeHaTa My MMYLLEeCTBEHA CaHKUMSA, Ob/DKU NINXBA B pa3Mep



Ha 3akoHHaTa /fMXBa 3a Mepvoda OT AaTaTta, CnedBalla AaTaTta Ha M3TUYaHETO Ha
eIHOMeCeYHns CpoK, A0 AaTaTa Ha MNallaHeTo.

OnoBecTsiBaHe Ha NPUHYAWUTENHU aAMUHWUCTPATUBHM MEPKU M U34aJeHN HaKasaTesHu
MOCTaHOBNEHMS

Yn. 298. (M3m. - OB, 6p. 17 ot 2019 r.; u3m. n gon., 6p. 83 ot 2019 r., B cuna ot
22.10.2019 r.) (1) (U3m. n pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.)
Komucusata 3a ¢dmHaAHCOB Haa30p, CbOTBETHO 3aMeCTHUK-NpeAceaaTensT, OnoBecTsiBa Ha
WHTEPHET CTpaHuLaTa Ha KOMUCUSITA BCSKA MPUIOXEHA MpUHyAUTENHa aAMUHUCTPATMBHA
MSIpKa M BCSKO M34aZeHO HaKa3aTeNHO MOCTAHOB/IEHWE 3a HapyLlaBaHe Ha pa3nopeabuTe Ha
To3n 3akoH, Ha PernameHT (EC) N2 575/2013, Ha PernamenT (EC) N2 600/2014 , Ha
PernameHT (EC) N2 909/2014 1 Ha aKkTOBETE MO MpUNAraHeTo MM, BKOYUTENHO BMAa U
€CTeCTBOTO Ha HApYLEHMETO, CaMOMIMYHOCTTa Ha (U3MYECKOTO Nuue WM [aHHM 3a
IOpMANYECKO NMLE, HA KOETO € MPWUIoXKeHa MsipKaTa, CbOTBETHO € HASIOXKEHO HaKa3aHWETO.
OnoBecTsIBaHETO MO M3peYeHne MbPBO Ce M3BbpLUBa Cfle] BPbYBAHETO Ha pELUEHMETO 3a
npunaraHe Ha npuHyaMTenHaTa aAMMHUCTPATMBHA MspKa WM Ha HaKasaTeNHOTo
NMOCTaHOBNEHME Ha CbOTBETHOTO NMLiE.

(2) (Oon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucmaTa 3a puHaHCOB
HaA30p, CbOTBETHO 3aMeCTHWK-NpeaceaaTensT, cnel KaTo M3BbpLUM MpeueHKa BbB BCEKM
KOHKPETEH Cy4al Jann OMoBECTBABAHETO HA JIMYHM A@HHM - 33 (M3NYECKOTO SIMLE, UM Ha
NOEHTUDUKAUMOHHN [daHHM - 33 OpUMANYECKOTO JMUEe, MOXEe Aa My MNpPUYMHW Bpeaw,
HECLOTBETCTBALUM HA W3BBLPLUEHOTO HApYyLIEHWE, KakTo W Aann nybnukyBaHETO Ha
MHpopMaumsaTa 61 3acTpallmno CepMo3HO CTabUNHOCTTa Ha (PUHAHCOBUTE Masapu, MoXe:

1. na OTNOXuM OMNOBECTABAHETO Ha MHdOpMaumsTa no an. 1;

2. na onosect MHdopMaumsaTa no an. 1 6e3 AaHHM 3a IMLETO, Ha KOETO € MpUIoXKeHa
MsipKaTa, CbOTBETHO € HAJIOXKEHO Haka3aHWETO;

3. Aa He nybnukysa nHdopmauusaTa no an. 1.

(3) (Qon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucmaTa 3a prHaHCOB
Haa30p, CbOTBETHO 3aMeCTHUK-NpeacedaTensaT B3eMa pelleHve no an. 2, T. 3, KoraTo
OMNOBECTSABAHETO Ha MHdopMauua no an. 2, T. 1 wam 2 we M3N0XKM CTabuNHOCTTa Ha
¢mHaHCOBUTE Na3apu Ha ONAcHOCT.

(4) (Jon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNpn oTnagaHe Ha
OCHOBaHusITa Mo an. 2 KOMUCMATA, CbOTBETHO 3aMeCTHWK-NpeaceaaTenst, OnoBecTsiBa
nHgopmauuaTa no an. 1 B nbneH obem.

(5) (Qon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KoMucusita 3a puHaHCOB
HaA30p, CbOTBETHO 3aMeCTHUK-NpeaceAaTendaT npunara an. 2 u B clydauTe Ha obpasyBaHo
HakasaTesHO NpoM3BOACTBO.

(6) M3M. n pgon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3aMeCTHuK-
npeacenaTenaT — OMNOBeCTsBA  BCsAKa  WHGopMauumsi, CBbp3aHa C  obxanBaHe Ha
NPUHYAUTENHUTE AAMUHUCTPATMBHW MEPKM W HakalaTeNHM NOCTaHOB/IEHUSl, KOWUTO Cca
ornosecteHu. Ha onosecTsaBaHe noanexaTr W pelweHusTa, C KOUTO ca OTMEHeHU
NPUHYANTENHUTE aAMUHUCTPATUBHM MEPKWN MU HaKa3aTeIHUTE NOCTAHOB/EHWS.

(7) (N3m. - OB, 6p. 17 ot 2019 r.) KomucusaTta 3a ¢mHaAHCOB Haa30p Cb34aBa YC0BUS
nHdopmaumaTa no an. 1 - 6 ga octaHe nybnvkyBaHa Ha MHTEPHET CTpaHMLUaTa 1 3a nepvoa
He No-MasbK OT 5 roavHu, Npu cnassBaHe Ha U3UCKBaHUSATA 3a 3alMTa Ha JIMYHUTE JaHHMU.

(8) (Oon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato koMucuaTa,
CbOTBETHO 3aMeCTHUK-MpeAceaaTensT, OMnoBecTM MpUIoXKeHa MspKa WAM  HanoXeHo
HakasaHue, eHOBPEMEHHO C ToBa yBegomsiea 1 EOLIKII.

(9) KomucmsaTa 3a MHaHCOB Haa30p NpeaocTaBs exeroaHo obobuieHa nHpopMaums Ha
EOLKI OTHOCHO npunoXeHuTe MEpPKU WAN HANOXEHWUTE HaKa3aHuWs 3a HapyleHue Ha
pasnopeabuTe Ha TO3M 3aKOH W Ha aKTOBETE MO NpuUnaraHeTo My.

(10) (V3m. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) 3amMeCcTHUK-NpeaceaaTensT
nHgopmmnpa EBO 3a BCUUKM HanoXeHW agMUHUCTPATMBHM HakasaHua no 4n. 290, an. 1, T.



10,an.2,1.7,an. 7, 7. 2nan. 9, 7. 7 n 10, BKNOYNTENHO 3a BCAKO 06XanBaHe no TSX U 3a
pe3ynTaTuTe OT Hero.

AONMBbJIHUTEJTHU PA3IMNOPEQBU

8§ 1. (Jdon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Mo cMucbna Ha TO3u
3aKOH:

1. ,MpexBbpAnMmN LLIeHHN KHKA" ca KACoBETE LIEHHWN KHWXKA, PErMCTPUpaHM Mo CMETKM
B LEHTpaneH Aeno3uTap Ha LEHHW KHUXKa, KOMTO MoraTt Aa ce TbpryBaT Ha KanuTasioBus
nasap, C U3K/IK0YEeHNe Ha NNAaTEeXHUTE MHCTPYMEHTH, KaTo:

d) akumMmn B [IpY>XeCTBa W APYryh LEHHW KHWXA, EKBUMBAJIEHTHN Ha aKuMW B KanuTanosu
ApY>XeCTBa U ApYrn 1opuanyecky nuua, Kakto U Aeno3nTapHU pas3nncky 3a akumu;

6) obnvrauum n apyrm GOpMU Ha CEKIOPUTM3NPAH AbAr, BKAUMTENHO AenO3uTapHM
pasnuncky 3a TakMBa LIEHHU KHUXa;

B) OpYrM LEHHW KHWXa, KOMUTO AaBaT nNpaso 3a npuaobueaHe nnu npogaxba Ha Takmea
NPEXBbP/IMMU LIEHHW KHMXXA WM KOUTO BOAST A0 MNApUYeH CeTb/MEHT, onpedeneH Bb3
OCHOBa Ha NPEXBbPNMM LIEHHWU KHWXKA, BaNyTW, IUXBEHU MPOLEHTU WM AOXOAHOCT, CTOKM
nUnn Apyrn MHAEKCU Unu nokasaTenu.

2. ,LleHTpaneH geno3utap Ha LEeHHM KHMKA" € LeHTpaneH Aeno3utap no CMUCbAa Ha
un. 2, naparpad 1, 1. 1 ot PernameHT (EC) N2 909/2014.

3. ,MHBecTMumoHeH CbBeT" e MpefoCTaBAHETO Ha JIMYHU MPEernopbKuM Ha KIMEHT Mo
HEeroBO MCKaHe WM No MHULUMATMBA Ha MHBECTULIMOHHMSA NMOCPEeAHMK NO OTHOLIEHME Ha edHa
nnn nNoBeye CAenku, CBbp3aHn C (MHAHCOBU MHCTPYMEHTM.

4. ,JlnyHa npernopbka" e npenopbka No CMUCBLAA Ha 4un. 9 oT [enernpaH pernameHT
(EC) 2017/565.

5. ,M3MbAHEHNE Ha HapeXaaHus 3a CMeTKa Ha KIMEHTU" € M3BbPLUBaAHE Ha AEWCTBUS,
HacoYeH KbM CK/OYBaHE Ha AO0roBOpM 3a MOKynKa wiau npogaxkba Ha eauH wnu noseye
(pMHAHCOBN MHCTPYMEHTU OT UMETO M 3a CMETKA Ha KJIMEHT, BKIKUUTENHO CK/IIOYBAHETO Ha
Joroopu 3a npopaxba Ha (PUHAHCOBM WMHCTPYMEHTW, EMUTUpPaHW OT WHBECTULMOHEH
NOCPEAHUK MU KpeaUTHA MHCTUTYLMS, B MOMEHTa Ha TAXHOTO eMUTUPAHE.

6. ,M3BbpliBaHe Ha caenkm 3a cobctBeHa cMeTka" € TbpryBaHe CbC COBCTBEHM
CpeacTBa, BOAEWO A0 CKAKYBAHETO Ha CAENKM C eavH wunm noeseye (UHAHCOBM
NHCTPYMEHTH.

7. ,MapkeT Meikbp" e n1ue, KOeTo TpalHO NMPUCLCTBA Ha (PMHAHCOBWUTE Nasapw C LN
Ja W3BbpLIBA CAENKM 3a CcobCTBeHa CMeTKa, KaTo KynyeBa M npofdaBa (UHAHCOBU
NHCTPYMEHTU CbC COBCTBEHM CPeacTBa NO OnpeaeneHn OT HEro LeHMN.

8. ,YnpaBneHve Ha nopTtdein" e ynpaBneHne Ha nopTdennm, CbabpXallin eanmH Mnu
noseye (UHAHCOBM WHCTPYMEHTW, KOETO Ce W3BbPLUBA MO Bb3flaraHe OT K/AMEHTW, MO
npeueHka Ha MHBECTULMOHHNS NOCPeaHWK 3@ BCEKN OTAENEH K/INEHT.

9. ,KnueHT" e punsnyecko nnu 1opnandecko nmue, Ha KoOeTo MHBECTULIMOHEH NOCPEAHUK
npeaocTaBst UHBECTULMOHHWN UNW AOMBAHUTENHN YCNYT L.

10. ,NpodecnoHaneH KIMeHT" € KIMEHT, KOMTO NpuUTeXaBa OMNWT, 3HaHWS U YMeHWs, 3a
[a B3eMa CaMOCTOATENHO WHBECTMUMOHHM pELeHUs U MpaBWIHO [a OLEeHsIBa PUCKOBETE,
CBbP3aHM C MHBECTUPAHETO, M KOUTO OTrOBaps Ha KPUTEPUUTE CbIMACHO MPUIOXKEHNETO.

11. ,HenpodecnoHaneH KkMeHT" € K/IMEHT, KOMTO He e onpeaeneH KaTo
npogecrMoHaneH KIMeHT UK KaTto NpueMnmnBa HacpelyHa cTpaHa.

12. Mankn n cpegHu npeanpuatng (MCI)" 3a uenuTe Ha TO3M 3aKOH Ca APYXeCTBa,
UMATO CpeaHa nasapHa KanuTtanusauusa e rno-maska ot 200 000 000 eBpo wnn OT neBoBaTa
PaBHOCTOMHOCT Ha MOCOYEHaTa CyMa, ornpeaeneHa Ha 6a3aTa Ha LieHV 3a NocNeaHns AeH Ha
TbProBus Ha BCSAKa OT TpUTe NpeaxoAHU KaneHAapHW roavHu.

13. ,JiumntrpaHo HapexaaHe" e HapexaaHe 3a NOKynka wian npofaxba Ha puHaHCoB
WHCTPYMEHT Npw onpeaeneHa nuMnuTupaHa unm no-gobpa ueHa v B onpeaeneH obem.

14, ,C6 poroBopu 3a eHepruviHn aepwmBath" ca onuun, roybpcu, cyanu U Apyru
[lep1BaTMBHM JOrOBOPK MO Yn. 4, an. 1, T. 6, onpeaeneHu cbrnacHo Y. 6, naparpadmv 1 mn 2



oT [enervpaH pernameHT (EC) 2017/565, cBbp3aHu C BbI/MLLA UM TEYHU rOpuBa, KOUTO ce
TbprysaT Ha OCT 1 3a KouTo TpsbBa [a Ce U3BbPLUN CETL/IMEHT C (U3NYecKa AOCTaBKa.

15, ,IHCTpyMEHTM Ha napuyHus nasap" ca MHCTPYMEHTU, KOUTO 06MYalHO ce TbpryBaT
Ha MapyyHMA Masap, KaTo KPaTKOCPOYHM AbPXKABHW LIEHHW KHMXA (CbKpoBULWHM GOHOBE),
AENO3UTHN CePTUMUKATM U TbProBCKU LIEHHW KHUXKA, KOUTO MMAT XapaKTepUCTUKUTE MO Yfl.
11 ot AdenernpaH pernameHT (EC) 2017/565, ¢ n3kntoyeHne Ha NNaTeXHUTE MHCTPYMEHTU.

16. ,,CictemMaTnyeH yyacTHMK" € MHBECTULIMOHEH NOCPeaHMK, KonTo, 6e3 aa opraHu3npa
MHOrOCTpaHHa CUCTeMa, Mo OpraHM3npaH, peaoBeH N CUCTEMATUYEH HAuMH B CbOTBETCTBUE C
KpuTepuuTe cbrnacHo un. 12 - 17 ot [enernpan pernameHT (EC) 2017/565 wmssbpluBa
3HauuMTenHa no obem TbProBusi 3a COBCTBEHA CMeTKa C (UMHAHCOBW WMHCTPYMEHTW, KaTo
M3MbJIHABA K/IMEHTCKM HapexaaHus u3BbH perynupanHusa nasap, MCT wnm OCT, korato
NOCOYEHUTE KPUTEPUWN Ca Hanuue eAHOBPEMEHHO MW KOraTO MHBECTULMOHHUAT MOCPEaHWK
n3bepe Aa npunara pexuma, ypexaall AeMHOCTTa Ha CUCTEMATUYHUTE YYaCTHULN.

17. ,MHOrocTpaHHa_cucteMa" e cucteMa uam MexaHuM3bM, B KOUTO MHOXECTBO MHTEpecu
Ha TpeTu nuua 3a NoKynka v npoaaxba Ha (PUHAHCOBM MHCTPYMEHTM MoraT Ada ce cpelar
ype3 cucremarTa.

18. ,Mdcto Ha Teproeus" e perynupad nasap, MCT vnam OCT, KbaeTo:

a) ,MHorocTtpaHHa cuctema 3a Tbprosus" wam ,MCT" e MHOrocTpaHHa cucTema,
opraHu3upaHa OT WMHBECTUUMOHEH MNOCPeaHMK WM MNa3apeH onepaTtop, KoATo obeauHsiBa
MHOrO6pOMHM WHTEpecM Ha TPeTU /nmua 3a MoKynka W npoaaxba Ha MHaHCOBU
WHCTPYMEHTU - B PaMKUTE Ha caMaTa CUCTeEMa U B CbOTBETCTBUE C HEMHUTE HEANCKPELIMOHHM
npaBuna - N0 Ha4MH, KOMTO BOAW A0 CK/IOYBAHETO Ha AOrOBOP B CbOTBETCTBME C [/1aBM
BTOpa - [I€BETa;

6) ,,OpraHu3npaHata cucrema 3a Tbprosusa” unm ,,O0CT" e MHOroCcTpaHHa cucTeMa, KosiTo
He e perynupaH nasap wim MCT M B KOSITO MHOrobporHM MHTEpecM Ha TpPeTM nuua 3a
nokynka v npodaxba Ha obnuraumn, CTPyKTypupaHu (UHAHCOBM NPOAYKTM, KBOTM 3a
E€MUCUWN UM AEepUBATU MOraT Aa B3aMMOAENCTBAT B CMUCTEMATa MO HayMH, KOWTO BOAM [0
CK/IFOYBAHETO Ha AOroBOp B CbOTBETCTBME C 4acT BTOpa.

19. ,JlukengeH naszap" e nas3ap 3a (UMHAHCOB WMHCTPYMEHT WM Knac (UHAHCOBU
WHCTPYMEHTW, Ha KOMTO MOCTOSIHHO NMPUCBLCTBAT MpofaBayu U KyrnyBauu C HaMepeHue Aa
TbpryBaT M KOWTO OTroBapsi Ha CleaHUTE KpUTEpUW, KaTo Ce B3eMaT MNpeaBuA nasapHuTe
0COBEHOCTN Ha KOHKPETHUS (DMHAHCOB MHCTPYMEHT WM Ha KOHKPETHMS Knac (pMHaHCOBM
WNHCTPYMEHTM:

d) cpegHa 4vectoTa M obeM Ha caenkuTe npu onpeaesnieHn nasapHu YCioBus, KaTo ce
UMaT npeaBui XapakTepbT M XXWU3HEHUAT UMKL/ Ha MNpPOAYyKTUTE B paMKWUTE Ha Kiaca
(pMHAHCOBU MHCTPYMEHTH;

6) 6poi M BMA Ha MNA3apHUTE YYaCTHWULM, BKIHOYMTENTHO CbOTHOLUEHWETO Ha
y4yacTHMUMTE Ha nasapa CnpsMo TbpryBaHuTe (UHAHCOBU WMHCTPYMEHTW 3@ KOHKpEeTeH
NPOAYKT;

B) CpefieH pa3Mep Ha CnpeaoBeTe, Korato MHPOpMaLmsaTa 3a HEro € HannyHa.

20. ,KpeauTHa MHCTUTYLUMS" € KpeaMTHa UHCTUTYLMS NO CMUCBbA Ha YneH 4, naparpad
1, Touka 1 ot PernamenT (EC) N2 575/2013.

21. ,YnpaensiBawo ApY>XeCTBO Ha KOMEeKTUBHA MHBECTULMOHHA CcxeMa" e ynpaBnsiBaLlo
APY>XECTBO MO CMUCbA Ha 3aKOHa 3a AEMHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU U
Ha Apyrv NpeanpusTusl 3a KONEKTUBHO MHBECTUPaHe, KaKTO M YrpaBsBallo APYXKECTBO Ha
KONEKTUBHA WMHBECTULUMOHHA CXeMa Mo CMUCbAA Ha uneH 2, naparpad 1, 6ykea ,6" oT
[AvpekTma 2009/65/EO Ha EBponeiickus napnamMeHT U Ha CbBeTa.

22. ,KnoH" Ha WHBECTULUMOHEH MOCPEAHWK € MSICTO Ha M3BbpLUBaHE Ha AENHOCT,
pasfinyHO OT NABHOTO YNpaBfieHWe, KOETO € YacT OT MHBECTULUMOHHUSA MOCPefHUK, He e
CaAMOCTOSITENIHO OPUANYECKO N1LE, Ype3 KOETO WMHBECTULMOHHUST MoCpeaHMK NpeaocTass
MHBECTULIMOHHM YCNYrn U/UNnN U3BBbPLLIBA MHBECTULMOHHU AENHOCTWN, KAKTO U AOMbAHUTENHM
yCNyru, 3a KOWUTO WHBECTUUMOHHWUAT MOCPEAHUK € nofayuun nvueHs. Bcuukm mecta Ha



M3BbPLUBAHE Ha AEMHOCT, YCTaHOBEHM B €4Ha M Cblla AbpXKaBa YeHKa OT MHBECTMLMOHEH
MOCPEeAHVK C yNpaB/ieHUE Ha AeNHOCTTa B Apyra AbpXKaBa YieHKa, Ce CMATaT 3a €4UH KJIOH.

23. ,KeanuduumpaHo [sa70BO yyacTve" e Mpsko WM HEenpsiko y4yacTue, KOeTo
npeacrasnssa 10 wam Hag 10 Ha CTO OT KanuTana waM OT MpaBaTa Ha rnac B 06wWoTo
cbbpaHne, onpeaeneHn cbrnacHo yn. 145 n 146 ot 3akoHa 3a NybAn4HOTO MpeanaraHe Ha
LUEHHN KHWXa, KaTo Ce OTuuTaT YC/oBUSATa 3a TAXHOTO arpervpaHe, waM KOeTo Jasa
Bb3MOXXHOCT 3a 3HAYMTESTHO B/IMSIHWUE BbPXY YNPaBIEHNETO Ha APYXXeCTBOTO.

24. ,lMpennpuatve Marka" e npeanpuaTve Mavka Mo CMMUCbia Ha § 1, T. 18 ot
LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a CYETOBOACTBOTO.

25. ,OblepHo npeanpusatue” e AbllepHO npeanpuaTve no cMucbia Ha § 1, 1. 4 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a CHETOBOACTBOTO.

26. ,pyna" e rpyna npeanpustMs MO CMUCbia Ha § 1, T. 2 oT 3akoHa 3a
CYETOBOACTBOTO.

27. ,CBbp3aHu nmua" ca aABe unu noseye Gpu3NHeckn Uam puaMyeckn nmua, CBbp3aHu
ypes:

d) y4yactue, KOeTo MnpeacTaBnsiBa NpuTeXaHue, npsko M ypes KOHTposn, Ha 20 wnau
nosede ot 20 Ha CTO OT nMpaBaTa Ha Nac MAM OT KanuMTana Ha [ApYXXeCTBOTO
(npeanpusaTneTo);

6) KOHTPOM, KOMTO MpeanpusTve Malka ynpaxHsiBa CnpsMO AblUEpHO APYXXEeCTBO
CbrNacHO 3akoHa 3a CYETOBOACTBOTO WAM nogobHa Bpb3ka Mexay U3NYecKo unu
IOpUAMYECKO Nnue U ApyxectBo (NpeanpusTne), KaTto BCAKO AbLEpPHO APYXECTBO Ha
ObLWEPHO APYXECTBO CblO CE CMATA 3a AbLUEPHO APYXXECTBO HA HEroBOTO NpeanpuaTue
MaliKa, KOETO € HAYeno Ha rpynaTa oT Te3u AblUEPHU APYXECTBa;

B) NOCTOSIHHA BPb3Ka Ha ABETe OT auuaTta UM Ha BCUYKK OT TSX C €4HO U CbLio nnue
ype3 OTHOLLEHME Ha KOHTPOI.

28. ,Bucl pbkoBoAeH nepcoHan" ca guanyeckute nuua C U3MbAHUTENHN (GYHKUMK B
paMKUTE Ha MHBECTULMOHHMS NOCPeAHMK, Ma3apeH onepaTop WM AOCTAaBYMK Ha YCnyru 3a
[OKNafBaHe Ha AaHHW M KOUTO Ca OTrOBOPHM W Ce OTYMTaT npes YnpaBUTENHWUS OpraH 3a
TEKYLLOTO ynpasfieHne Ha ApYXXeCTBOTO.

29. , TuproBusi 3a cObCTBEHa CMETKA, OnocpeasBalla HacpeLlHu caenkn" e TpaHcakums,
npy KOATO MOCPEAHUKBLT ce siBsiBa KynyBay 3a NpojasBaya U B CbLWOTO Bpeme npojasBady 3a
Kyrnyeaya no caenka, 6e3 ga ce v3nara Ha nasapeH pucK Mo BpeMe Ha M3MbJIHEHWETO Ha
caenkaTta, KaTo ABeTe CTPaHW Ha caenkaTta Cce M3Mb/HSBaT e4HOBPEMEHHO W CaenkaTa ce
CKNIOYBA Ha LieHa, KOSATO He BoauM A0 nedvanba wnn o 3aryba 3a nocpefgHuka, OCBeH
npeaBapuTenHo obsiBeHa KOMUCMOHA, Takca Unn Tapuda 3a caenkara.

30. ,,AnropyTMMYHA TbproeBus" e TbproBus C (PMHAHCOBM MHCTPYMEHTU, MPU KOATO
MHAMBUAYANHWUTE NapaMeTpu Ha HapeXaaHusTa ce onpeaensT aBTOMaTUYHO OT KOMMIOTbPEH
anropuTbM, BK/OYMTENHO Aanu Aa Ce€ MHUUMMPA HAPeXAAHETO, CPOKbLT, LUeHaTa Wau
KOIMYECTBOTO Ha HApeXAaHeTO WAM HauYMHBLT Ha YMnpaBfeHMe Ha HapeXxaaHeTo cnea
noaaBaHETO My Mpu OrpaHnyYeHa unun 6e3 YosellKa HaMeca, KaKTo € onpeaeneHo B un. 18 or
Oenervpan pernameHT (EC) 2017/565. AnropyTMmMyHaTa TbproBusi HE BK/IOYBA CUCTEMUTE,
KOUTO Ce M3MNON3BaT €AMHCTBEHO C Len npeaaBaHe Ha HapexaaHws A0 €AHO MAM HSIKOMKO
MecTa Ha Tbproeusi nnu 3a obpaboTka Ha HapexaaHus, 6e3 onpeaensHe Ha KakBUTO U Aa ca
napaMeTpu 3a TbproBus WM 3a MOTBbPXAABAHE Ha HapexaaHus, wunn 3a obpaboTka Ha
N3BbPLUEHN CAENKWN cnep TAXHOTO CKKOYBAHE.

31. ,BucokoyectoTeH crnocob 3a anropuTMmyHa TbproBusa" e TEXHUKA 3a anropuTMUYHA
TbProBusl, KOSTO Ce XapakTepusmpa CbC:

a) WHbpacTpyKTypa, NpeaHa3HadeHa Aa ceefe A0 MMHUMMYM MpEeXOBW U Apyrv TUMoBe
3aKbCHEHWS, KOSTO BK/IKOYBA MOHE eauH OT CNeQHUTe eneMeHTW 3a MojasBaHe Ha
aNITOPUTMUYHO HapeXxaaHe: CbBMECTHO MOM3BaHe, XOCTUHI Ha 61M3KO pa3CcTosiHMe Wu
BMCOKOCKOPOCTEH MpPSIK e/leKTPOHEH A0CTbIM;



6) onpefensHe OT CMCTEMaTa Ha WMHUUMMPAHETO, reHepuMpaHeTO, HacOYBaHETO WM
M3MNbJIHEHMETO HA [afleHO HapexaaHe, 6e3 JoBellka HaMeca 3a OTAENHWUTE CAENKU WK
HapeXaaHusl, KakTo K

B) ronsim 6pon CbOOLEHNS B pPaMKUTE Ha AEHSl, KOUTO NPEACTaBNsABaT HapeXaaHus,
KOTUPOBKM WM OTMEHSIHE Ha HapeXaaHusl, onpefeneH cbrnacHo 4i. 19 ot [enernpaH
pernameHT (EC) 2017/565.

32. ,Mpsik enekTpoHeH A0CTLM" e CrnopasyMeHne, NMpu KOETO YSIeH WAM YYaCTHUK, Wian
K/IMEHT Ha MSACTO Ha TbproBus MO3BOMSIBA HA A3AEHO fvue Aa M3MOoN3Ba Herosus KoA 3a
TbpryBaHe, Taka 4Ye JIMUETO Aa u3npawa Mno eneKTPOHEH MbT HapeXAaHWs, CBbp3aHu C
(PUMHAHCOB MHCTPYMEHT, NPSKO A0 MACTOTO Ha Tbprosus, M obxBalla: cropasyMeHusl, KOMTO
BK/IIOMBAT M3MOSI3BAHETO OT AaAeHO Nnue Ha MHGPACTPyKTypaTa Ha YneHa MAM y4acTHUKA,
NN KNIMEHTa, WM BCAKa CMCTEMa 3a Bpb3Ka, NpeaocTaBeHa OT YeH WM YYACTHWUK, WMn
K/IMEHT, 3@ NofasBaHe Ha HapexaaHus (Npsk A0CTbN A0 nasapa), WM cnopasyMeHus, KOUTO
He BK/IKOYBAT MNPSKOTO WM3MON3BaHE OT JIMLETO Ha Ta3n MH@pacTpykTypa (CNOHCOpupaH
AoCTbM). He e Hanvue nNpsik enekTpoHeH AO0CTbn B ciyyauTte no 4un. 20 ot [denervpaH
pernameHT (EC) 2017/565.

33. ,MpakTuka Ha KpbCTOCaHM npoaaxbu" e npegnaraHe Ha MHBECTUUMOHHA ycnyra
3ae4HO C Apyra ycayra wuayM npoAyKT KaToO 4acT OT MakeT MAM KaTo yCnoBMe MO CbLums
[IOroBOP WM NakerT.

34. ,CTpykTypupaH Aeno3ut" e BAor no cMMcbia Ha § 1, T. 1 OT AOMbAHUTENHUTE
pa3nopeabu Ha 3akoOHa 3a rapaHTMpaHe Ha BroroBete B 6aHkuTe, MAaTMM M3LUSI0 Ha
nagexa, cbobpasHo yCnoBus, NpU KOUTO MIAWAHETO Ha SINXBa UK NMpeMus € B 3aBUCUMOCT
oT:

d) HAEKC Unn KOMBMHaumsa OT MHAEKCK, KaTo Ce U3K/KYBAT AEeNO3MTU C NPOMEHNNBU
JIMXBEHN TMPOLEHTUN, UYMATO BbH3BPBLLAEMOCT € MpPSKO CBbp3aHa C WHAEKC 3a JINXBeHuTe
npoueHTK, kato ,Euribor" nnn ,Libor";

6) PUHAHCOB MHCTPYMEHT MM KOMBMHaUUS OT (DMHAHCOBU MHCTPYMEHTH;

B) CTOKa WNN KOMOMHaUuMsi OT CTOKW WNW [ApYyry MaTepuanHn Wan HemaTepuasHu
He3aMeHsieMU aKTUBY;

) BanyTeH Kypc nnv KoMbuHaumns OT BanyTHU KypcoBe, UK

4) opyrn nogobHu dakTopu.

35. ,Jeno3utapHu pasnuckn" ca NPexXBbp/UMU LEHHW KHUXKA, KOUTO YyAOCTOBepsiBaT
CO6CTBEHOCT BbPXY LIEHHWM KHMXA Ha Yy>KAeCTpaHeH eMUTEHT, KOMTO MoraT Aa ce AornycHaT
[0 TbproBusl Ha perynupaH nasap U Aa ce TbpryBaT HE3aBWCMMO OT LIEHHWUTE KHMXa Ha
YY>XAECTPAHHUS EMUTEHT.

36. ,Ceptucdmkatn" ca ceptudmkatm No cMmMCbna Ha yn. 2, naparpad 1, T. 27 ot
PernameHT (EC) N2 600/2014.

37. ,,CTpyKkTypypanu (uUHaAHCOBM MpoayKTU" ca CTPYKTYpUpaHu (PUHAHCOBU MPOAYKTU
no cMUCbAa Ha yn. 2, naparpad 1, T. 28 ot PernamenT (EC) N2 600/2014.

38. ,Oepveatn" ca gepuBatv No CMUCbNa Ha yn. 2, naparpad 1, T. 29 ot PernameHT
(EC) N2 600/2014.

39. ,,CrokoBn aepvBaTti" ca CTOKOBM AepUBATK MO CMUCBHA Ha Yn. 2, naparpad 1, 1. 30
oT PernameHT (EC) N2 600/2014.

40. ,UeHTpaneH koHTpareHT" (LK) e ueHTpaneH KOHTpareHT rno cMucbaa Ha yn. 2, 7. 1
oT PernameHT (EC) N2 648/2012.

41. ,Onepatop Ha MexaHu3bM 3a nybnukyeaHe" wnu ,OMIT" e nuue, NMUeH3npaHo
CbrNacHO TO3M 3aKOH, CbOTBETHO cbrnacHo [AupektmBa 2014/65/EC, pa npeaocrass
ycnyrata 3a nybnuMkyBaHe Ha OTYETM 3a TbproBusTa OT WMMETO Ha MHBECTULMOHHMS
nocpeaHuk no 4n. 20 n 21 ot PernameHT (EC) N2 600/2014.

42. ,[JoCcTaBunK Ha KOHconuauMpanun gaHun" wnn JKA" e nuue, nMueH3npaHo CbrnacHo
TO3WN 3aKOH, CbOTBETHO MO [upektmBa 2014/65/EC, aa u3sbplBa ycnyra no cbbupaHe ot
perynupaHn nasapu, MCT, OCT n OMI1 Ha oT4yeTM 3a TbproBusi 3a ¢UHAHCOBUTE



WHCTPYMEHTX no un. 6, 7, 10, 12, 13, 20 u 21 ot PernameHT (EC) N2 600/2014 wu
KOHCONMAMpaHe B HernpekbCHAT eNeKTPOHeH MOTOK OT O6HOBEHM [AaHHKW, OCUrypsiBaly
nHgopmaums 3a ueHmTe n obemnTe Ha BCcekn MHAHCOB MHCTPYMEHT.

43. ,Onepatop Ha MexaHu3bM 3a goknagsaHe" wnu ,OMA" e nuue, NUMUEeH3UpaHo
CbrNacHO TO3M 3aKOH, CbOTBETHO [AupektmBa 2014/65/EC, na wv3BbplwiBa OT UMETO Ha
MHBECTULIMOHHMS NOCPEAHMK yCnyra no NpeaocTaBsHe Ha AeTansiHa MHdopMaums 3a CAeKu
npea KoMneTeHTHUTE opraHu nnu npeg EOLKIT.

44. ,AbpxaBa uneHka no npomnsxoa" e:

d) 32 UHBECTMLUMOHEH NOCPEAHMUK:

aa) KoMTo e uM3nyecko Nmue - AbpxaBaTa YeHKa, B KOSITO Ce HaMupa HEeroBoTO
rMaBHO ynpaB/ieHuE;

66) KOUTO e opUaMYECKO Nnue - AbpXaBaTa YieHKa, B KOATO Ce HamMupa HEeroBOTO
ceflanvule, a ako CbracHO HAUMOHANHOTO CU 3aKOHOAATENCTBO HSAMA BNMCaHW cejanuiie u
a[pec Ha ynpaB/ieHue - AbpXXaBaTa Y/eHKa, B KOSITO Ce HaMMpa MMaBHOTO My ynpaB/ieHue;

6) 3a perynvpaH nasap - AbpXXaBaTa YfeHKa, B KOSTO € PerucTpuvpaH perynnmpaHusT
Masap WM, ako CbMACHO HaUMOHAMHOTO MNPaBO Ha Tasu AbpXXaBa YfeHKa TOM HsiMa
ceflanvuie - AbpXaBaTa YieHKa, B KOSITO Ce HamMupa rMaBHOTO yNpaBfieHMEe Ha perynnpaHns
nasap;

B)3a OMI, AKA4 wnn OM/;:

aa) KouTo e u3nYecko Nvue - AbpXXaBaTa YMeHKa, B KOSITO CE HaMMpa HEroBOTO
rNaBHO yNpaB/ieHue;

66) KOWTO € lopuaMYecKko nnLe - Abp)kaBaTa uYfieHKa, B KOSTO Ce HamuMpa HEeroBoTO
cefanuile, a ako CbracHO HaUMOHAIHOTO CW 3aKOHOAATENICTBO HSAMa BMMCAHW cefanvule U
agpec Ha ynpaefeHWe - [AbpXaBaTa uYNeHKa, B KOSATO Ce HaMupa HeroBoTO [1aBHO
ynpasrieHue.

45. ,MpyemMalla abpkasa yneHka" e AbpkaBa YneHKa, pas3/iMyHa OT AbpXXaBaTa YneHKa
No nMpouM3xod, B KOATO WHBECTULUMOHHUAT MNOCPEAHUK MMa KIOH WM NpeaocTaBss
MHBECTULIMOHHM  YCITYTM  WU/WM  M3BbPLUBA WHBECTULMOHHU AENHOCTW, WM B  KOSITO
PErynMpaHusiT nasap OCbLUECTBSIBA AEMHOCT, KaTO OCUIypsiBa Y/eCHEH AOCTbN A0 HeroBaTa
CMCTEeMa 3a TbProBUS 3a HEroBuMTe AUCTAHLUMOHHW YSIeHOBE WM 3@ Y4YacTHMUM OT CbluaTa
Tasu AbpXkaBa yneHka.

46. ,VIHBECTMUMOHEH TrocCpeaHMK OT TpeTa Abpxaea' € KpeauTHa WHCTUTYUMS,
NpeaocTaBsilla UHBECTULIMOHHW YCIYrM UM M3BbpLUBALL@ MHBECTULMOHHU AEMHOCTW, UMK
WMHBECTUUMOHEH MOCPeAHWK, YMETO MNABHO YrpasfieHne unu ceganvile ce HamumpaT U3BbH
EC.

47. ,EHepruiiin npoaykTu Ha eapo” ca eHepruiHn NpoAyKTW Ha eapo Mo CMUCbMa Ha
un. 2, T. 4 ot PernameHT (EC) N2 1227/2011.

48. ,[depvBaTn BbpXy CENCKOCTONAHCKM CTOKM" Ca AOrOBOPY 3a AepuBaTW, CBbP3aHW C
npoaykTn, n3bpoeHn B un. 1 u npunoxenune I, yact I - XX n yact XXIV/I kbM PernameHT
(EC) N2 1308/2013.

49. ,[ObpxaBeH eMUTeHT"' e BCeKM OT ClIefHUTE eMUTEHTW, KoraTo m3gasa Ab/roBu
(pMHAHCOBU MHCTPYMEHTH:

a) EBpOnNencKusIT CbBET;

6) obpXxaBa 4ieHKa, BK/OYMTENHO AbpXXaBeH OpraH, areHumMs M Apy>XecTBO CbC
crneunarnHa uen Ha AbpKaBaTa YeHKa;

B) B C/lyMaln Ha defiepanHa AbpyKaBa YeHKa - YiieH Ha dheaepaumsTa;

) APY>XeCTBO CbC CneunanHa uesn, Cb34aAeHO OT HAKOIKO AbPXKaBW YSIEHKU;

4) MexayHapoaHa (hMHaHCOBa MHCTUTYUMS, ydpedeHa OT [ABE WM MnoBedve AbpKaBu
YNEHKM, YMATO LUen e Ja cbbupa cpeactsa M Aa npefoctass MHAHCOBa NOMOLL B NO3a Ha
CBOMTE YNIeHOBE, KOMTO MMAT WM Ca 3acTpalleHn OT CEPUO3HU (PUHAHCOBK nNpobnemn, nnm

e) EBponelickaTa MHBECTULIMOHHA HaHKa.



50. ,[bpxaBHW ObArOBM LEHHM KHWKA" ca AbAroBM (PUHAHCOBU WHCTPYMEHTH,
€MUTMPaAHWN OT AbpXKaBeH EMUTEHT.

51. ,TpaeH HocuTen" e BCAKO CPeacTBO, KOETO OTroBaps Ha ycnoBusTa no 4yn. 3 oT
OenervpaH pernameHT (EC) N2 2017/565 n KOeTo no3BofsiBa Ha KIMEHTa Ja CbXpaHsiBa
nHbOpMauns, agpecmpaHa IMYHO A0 Hero, Mo HauuH, AOCTbMeH 3a 6bAewo non3BaHe U 3a
nepuoj, CbOTBETCTBALL Ha LennTe, 3a KOUTO e nNpeaocTaBeHa MHopMaumsTa, KakTo U KOeTo
No3BO/ISIBA HENMPOMEHEHOTO Bb3MNPOU3BEXAAHE Ha CbXpaHeHaTa nHgopMauums.

52. ,OMHaHCOB XONnAvHr" € MnoHATME MO CMUCbNa Ha 4n. 4, naparpad 1, 1. 20 ot
PernameHT (EC) N2 575/2013.

53, ,OMHaHCOB XONAMHI MalKa B Abp)KaBa uYfieHKka" e MOHATME MO CMUCB/A Ha un. 4,
naparpad 1, T. 30 ot PernamenT (EC) N2 575/2013.

54, ,,duHaHcoB xonamHr Maika oT EC" e noHsTUE no cMucbia Ha yn. 4, naparpad 1, T.
31 ot PernameHT (EC) N2 575/2013.

55, ,,OMHAHCOB XONAMHI CbC CMECeHa AEMHOCT" € MOHSTME MO CMWUCbAa Ha un. 4,
naparpad 1, 1. 21 ot PernameHT (EC) N2 575/2013.

56. ,IHCTUTyLMS MalKka B Abp)kaBa 4/ieHKa" e NoHATME Mo CMUCBA Ha Y. 4, naparpad
1, 7. 28 oT PernameHnT (EC) N2 575/2013.

57. MHCTUTyuma" e NOHSATHE No CMUCHANA Ha Yn. 4, naparpad 1, T. 3 ot PernamenT (EC)
N2 575/2013.

58, MHCTUTyuma Mavika oT EBponenckusi cbto3" e MOHSATME MO CMUCbAa Ha un. 4,
naparpad 1, T. 29 ot PernameHT (EC) N2 575/2013.

59. , KoHconuaupaly Haa3opeH opraH” e NoHATUeE No CMUCbAa Ha yn. 4, naparpad 1, T.
41 ot PernamenT (EC) N2 575/2013.

60. ,®HaHCOB XONAVHI MalKa CbC CMeCceHa AENHOCT B AbpXKaBa YJIeHKa" e MoHATUE No
CMUCbNa Ha yn. 4, naparpad 1, T. 32 ot PernameHT (EC) N2 575/2013.

61. ,OVHAHCOB XONAMHI MalKa CbC CMeceHa AeMHOCT OT EBponeinckusi cbio3" e
(bnHaHCOB XONAMHI Malka CbC CMeceHa [AeMHOCT oT EBponenckusi Cbto3 CbrnacHo
onpeaeneHveTo B Un. 4, naparpad 1, T. 33 ot PernamenT (EC) N2 575/2013.

62. ,CACTEMHO HapylweHne" e Hanuue, KoraTo Ca W3BbpLUEHW TpU WU rnosedve
AAMVMHUCTPATMBHM HapyLUEHMS Ha 3aKOHA, Ha MpaBOTO Ha EBponenckusi Cblo3 MAM Ha
aKTOBETE MO NpuaraHeTo My B CPOK A0 efiHa roavHa.

63. ,oBTOpPHO" € HapyLeHWETO, M3BbLPLUEHO B €4HOrOAMLIEH CPOK OT BSIM3AHETO B
CUNa Ha Hakas3aTeNHOTO MOCTAHOB/IEHNE, C KOETO HapyLUMTENSAT € HakasaH 3a CbloTO Mo
BMA, HapyLUeHue.

64. ,Jluua, pe’cTBalm cbrnacyBaHo" ca ABE WM MOBEYE NMua, KOMTO YNpaXKHSABaT
npaBaTa CM Ha rnac Nno akumMuM Bb3 OCHOBA Ha W3PMYHO CbriacMe nomexay WM, KakTo u
nmuaTta, 3a KoUTO MoXe O060CHOBAHO fJa ce Mpeanonioxu, 4Ye yrpaxHssaT uanm e
YNPaXXHABAT MO €4MH WU Cbll HAYMH NpUTEXaBaHW OT TSAX MpaBa Ha rnac nopaau xapakrepa
Ha OTHOLUEHWSITAa MEXAY TAX, NA3apHOTO MM NOBEAEHWNE WU CKIIIOYEHNUTE OT TSAX AOrOBOPU.

65. ,CucteMeH puck" e pucK OT CMyLUeHusl BbB (PMHAHCOBaTa CUCTEMA, KOMTO € B
CbCTOSIHME [a Npeau3BuKa CepUO3HN OTpUUATEeNHN NOCEeACTBMA 3a (PUHAHCOBaTa cucTeMa u
peanHaTa MKOHOMMKa.

66. ,Ha KoHconmampaHa ocHoBa" e NOHSATME NO CMUCHAA Ha Yn. 4, naparpad 1, T. 48 ot
PernameHT (EC) N2 575/2013.

6. ,UeHTtpanHu 6aHku ot ECLIE" e noHsATMe no cMucbna Ha yn. 4, naparpad 1, T. 45 ot
PernamenT (EC) N2 575/2013.

68. ,XONnauHr CbC CMeceHa AeNMHOCT" € MOHATME MO CMUCbAa Ha un. 4, naparpad 1, T.
22 ot PernameHT (EC) N2 575/2013.

69. ,CobctBeH kanutan" e noHATME MO CMUCbNa Ha 4n. 4, naparpad 1, 7. 118 ot
PernameHT (EC) N2 575/2013.

/0. ,,0py>XecTBo 3a cnomaratesiHn ycnyru" e NoHSTUe No CMUCbAa Ha yn. 4, naparpad
1, 7. 18 ot PernameHnT (EC) N2 575/2013.



71. , ToproBcku noptdern” e NoHATUe no CMUCbia Ha 4n. 4, naparpad 1, 1. 86 oT
PernameHT (EC) N2 575/2013.

72. ,®nHaHCcoBa MHCTUTYUMS" e NOHATUE NO CMUCbAA Ha Y. 4, naparpad 1, T. 26 ot
PernameHT (EC) N2 575/2013.

/3. ,Coenka 3a MuHaHcMpaHe C LUeHHN KHMXKa" € NOHATME MO CMUCbAa Ha yn. 3, T. 11
oT PernameHT (EC) 2015/2365 OTHOCHO NpoO3padqHOCTTa NpU caenkuTe 3a uHaHCUpaHe C
LEHHW KHWXXa M NMpn NOBTOPHOTO M3MO/3BaHe.

74. ,3HauuM WHBECTULMOHEH MOCPeaHUK" € WHBECTUUMOHEH MOCPEeAHUK, KOWTO
OTroBaps NOHE Ha ABe OT CleiHUTEe N3NCKBAHUS:

d) cpefiHaTa YNCNIEHOCT Ha NepcoHarna 3a roguHaTa e Hag 50 yoseka;

6) 6banaHcoBaTa CTOMHOCT Ha cobcTBeHUTE akTuBK e Hag 10 000 000 nB.;

B) CTOMHOCTTa Ha K/IMEHTCKUTE akTuBM e Hag 500 000 000 ns..

/5. ,3HaunM nasapeH onepatop” e nasapeH onepaTtop, KOraTo 3a OpraHusMpaHuTe oT
Hero MecTta Ha TbproBusli Ha TepuTopusTa Ha Penybnuvka bbarapus ca M3nbaHEHM MOHe ABe
OT ClefHNTE U3NCKBaHMS Ha roauwiHa 6asa:

d) YneHoBe MM y4yacTHUMLM Ha Te3nm MecTa Ha Tbprosus ca rnosedve oT 50 Ha cTO OT
MHBECTULIMOHHWUTE MOCPEAHULM, W3BbPLUBALUM AENHOCT Ha Teputopusita Ha Penybnuka
Bbnrapusi, BKIOUNTENHO 6aHKM - MHBECTULIMOHHW NOCPeaHULN;

6) CKIlOYeHUTe Ha Te3uM MecTa Ha TbproBust caenku ca rnoseve oT 50 Ha cTo OT
CAeNKMTe, CK/0YEHM Ha MecTaTa Ha Tbproeusi B Penybnuka bonrapus;

B) Ha Te3n MecCTa Ha TbproBus ce TbpryeBaT noseyve oT 50 Ha CTO OT eMUTMpaHUTE Ha
6bnrapckuns nazap GUHAHCOBM MHCTPYMEHTW.

/6. ,KOHTponeH opraH Ha WHBECTUUMOHEH nocpeaHuK" B 3aBUCMMOCT  OT
NpaBHOOPraHn3auUnoHHaTa popMa e: Haa30peH CbBET, YNEHOBE Ha ynpaBuUTeHMsa opraH 6e3
N3MBAHUTENHN  (PYHKUMKW, KOHTPOSMLOP WM APYrM ChneuuanHo onpeaeneHn ot obLoTo
cbbpaHne nuua, oTroBapsiluM Ha U3MCKBaHMATa Ha Y. 13. KOHTPONHMAT opraH OCbLUEeCTBSIBa
KOHTPO 1 HabnoaeHne no OTHOLLEHME Ha B3EMAHETO Ha peLLeHMs Ha YNpaBeHCKO HUBO.

/7. KBanuduumpaH oHA Ha napuyHus nasap" e KONeKTMBHa MHBECTULMOHHA CXEMa,
nony4mna paspelleHne 3a M3BbpLIBaHe Ha AeNHOCT cbrnacHo AupekTtna 2009/65/EQ, vnn
ApYro npeanpusitTMe 3a KOMEKTUBHO WHBECTUpaHe, KOETO MOANIeXW Ha Hags3op OoT
KOMMETEHTEH HaJA30pEH OpraH B Abp)XaBa YMeHKa, ako OTroBaps Ha cneaHuTe YCIoBUS:

d) OCHOBHaTa M MHBECTULMOHHA LieN e Aa NoAAbPXXA HETHATa CTOMHOCT Ha aKTUBUTE Ha
¢oHAa NOCTOsiHHA OT M34aBaHETO Ha asnosete My (6e3 Oox0AHOCTTa) WAM paBHA Ha
npuBIeYeHns OT MHBECTUTOPUTE KanuTasn nac neyanba;

6) nHBecTMpa € uen NocTUraHe Ha OCHOBHAaTa MHBECTULUMOHHA Lesn U3K/II0YMTENTHO BbB
BMCOKOKA4YeCTBEHN MHCTPYMEHTM Ha MapuU4HUS Na3ap, YNATO Najex MM oCTaTbyeH CPOK A0
nagexa e He noseye OT 397 AHM WIM 4MATO [AOXOAHOCT Ce KOpurMpa peaoBHO B
CbOTBETCTBME C TO3W CPOK A0 Majexa, U YMATO CpeaHOMNpPETEr/ieH CPoK A0 naaexa e 60 aHu;
Tasn Uen MoXe Aa ce NOCTUrHe N Ype3 AOMb/IHUTENHO UHBECTUPaHE Ha NMapu4YHU CpeacTBa B
Aeno3nTN B KPeAUTHU UHCTUTYLIMK;

B) OCUrypsiBa IMKBUAHOCT Ha CbLUMS AEH MW CETBJIMEHT Ha cneaBalumns AeH.

78. , BUCOKOKAYeCTBEHN MHCTPYMEHTU Ha NapuyHMsa nasap" 3a uenure Ha T. 77, 6yksa
0" Ca Tesnm WHCTPYMEHTM Ha napuyHMa nasap, 3@ KOUTO WHBECTULUMOHHMST
NOCpeaHUK/ynNpaBnaBaLloTo ApPY>XXeCTBO M3BbpLUBA CBOSI COOCTBEHA AOKYMEHTMpaHa OueHKa
Ha KpPeauTHOTO KayecTBO Ha MHCTPYMEHTUTE Ha MapuyHWUS Ma3ap, Bb3 OCHOBA Ha KOSITO
npuvema, Yye AafeH MHCTPYMEHT Ha MapuyHUS Ma3ap € BMCOKOKayecTBeH. Korato eaHa mnu
noBeYye areHUMM 3a KpeauTeH PEeWTWHr, perucTpupaHM M KoHTponupaHu oT EOLIKIM, ca
NpuUCbAUNN  PEATUHI Ha WHCTPYMEHTa, BbTpellHaTa OueHKa Ha MWHBECTUUMOHHUS
NoCpeaHVK/ynpaBsiBalloTo APYXXECTBO OTUATA M NPUCHAEHUTE KPEAUTHWU PEUTUHI.

79. ,[deno3uTtapHa nHctutyums” e:

&) OTHOCHO Napu4Hu CpeacTBa - nnue no yn. 93;



6) OTHOCHO (DMHAHCOBM WHCTPYMEHTU - JMUE, KOETO OCbLiecTBsBa AENHOCT Mo
perucTpupaHe Ha (PUHAHCOBM WHCTPYMEHTU M MO MPEXBLbPASHUS HAa TaKMBA WHCTPYMEHTU
ype3 OTKpMBaHe 1 BOAEHE Ha CMETKN HA TEXHUTE EMUTEHTU U/UNWN NpUTeXaTenu.

80. ,bopcoBo TbpryBaH ¢oHA" e 6opcoBo TbpryBaH oHA No cMUcbia Ha § 1, 1. 25 ot
[AOMb/IHUTENHNUTE pa3nopeabu Ha 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHU
CXEMMU U Ha ApYrn NpeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe.

81. ,Mpeanpuatns ot HebaHKoBUS (PUHAHCOB cekTop" ca:

d) perynupaHute nasapu, nasapHUTe OnepaTtopW, UeHTpanHuTe Aeno3uTapw,
WHBECTUUMOHHUTE MOCPEAHULUN, CUCTEMUTE 3@ KIWPUHT W CETBL/IMEHT, HaUMOHaNHUTE
WMHBECTUUMOHHN (POHAOBE, MHOrOCTPaHHWUTE CUCTEMUM 3@ TbProBus, WHBECTULIMOHHUTE
ApY>XXeCTBa, anTepHaTUBHUTE MHBECTUUMOHHM (DOHAOBE, ynpaBnsBalwmTe APYXecTBa Wnu
nvuarta, KouTo ynpasnsiBaT anTepHaTUBHU UHBECTULMOHHN (POHAOBE;

6) 3acTpaxoBaTef,  KanTMBHO  3aCTpaxoBaTe/lHO  AKUMOHEPHO  APYXecCTBo,
npe3acTpaxoBaTen Win KanTUBEH npe3acTpaxoBaTen, Uau 3acTpaxoBaTesnieH XONAMHT Mo Y.
233, an. 8 ot Kogekca 3a 3aCTpaxoBaHETo;

B) OPY>XeCTBaTa, OCbLUECTBSIBALUM AEMHOCT MO AOMbIHUTENIHO COLMANHO OCUTypsIBaHeE;

) Yy>XAaecTpaHHUTe nnua, KOUTO Cnopes 3aKoOHOAATeNCTBOTO Ha CbOTBETHATa AbpXKaBa
nUMaT cTaTyT Ha nmua no 6ykeu ,a" - ,r'.

82. (Hoea - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) ,YyacTHuK B cuctemMa 3a
CETBb/IMEHT" @ YYaCTHUK MO CMUCBLAA Ha 4n. 2, naparpad 1, T. 19 ot PernameHT (EC) N9
909/2014.

8§ 2. (don. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 26 ot 2020 r.)
(1) To3Kn 3aKOH BbBeXAa U3MCKBaHMATA Ha:

1. QvpekTrBa 2014/65/EC Ha EBponeiickus napnameHT 1 Ha CbBeTta oT 15 man 2014 r.
OTHOCHO nasapute Ha (PMHAHCOBM MHCTPYMEHTU U 3a U3MeHeHue Ha dupekTtnea 2002/92/EO
n Ha OnpekTtnea 2011/61/EC.

2. DenervpaHa gupektuBa (EC) 2017/593 Ha Komucusta ot 7 anpun 2016 r. 3a
ponbnBaHe Ha [upektmBa 2014/65/EC Ha EBponevickus napnameHT M Ha CbBeTa no
OTHOWEHWEe Ha 3awuTata Ha (UHAHCOBUTE WHCTPYMEHTM W NapuyHUMTE CpeacTsa,
NpvHaanexawm Ha KIMEHTW, 3aAb/HKeHUsITa 3a ynpaBfeHue Ha NpPOoAYKTM W MpaBunaTa,
NPWIOXMUMN KbM MpPefoCTaBAHETO WM MOJSly4aBaAHETO HA TaKCWM, KOMUCUMOHU WNU Opyru
Napu4HM UNN HenapuyHu obnaru.

3. OnpekTtnea 2013/36/EC Ha EBponeiickus napnaMeHT u Ha CbBeTa OT 26 toHn 2013 T.
OTHOCHO A0CTbMNa A0 OCbLUECTBSIBAHETO Ha AEMHOCT OT KPeAUTHUTE MHCTUTYLUMM U OTHOCHO
NpyaeHUManHna Haas3op BbpXY KpeauTHUTE UHCTUTYLMM U MHBECTUUMOHHWUTE MOCpeaHMLM,
3a uM3MeHeHue Ha [upektuBa 2002/87/EO n 3a oTtmsaHa Ha aupektuBu 2006/48/EOQ wu
2006/49/EO.

4. Onpektvea 2001/24/EO Ha EBponelickmua napnameHT u Ha CbBeTa oT 4 anpun 2001
. OTHOCHO 03[paBsIBAHETO M NIMKBMAAUMATA HA KPEAUTHU MHCTUTYLNN.

5, (HoBa - OB, 6p. 26 ot 2020 r.) AupektmBa (EC) 2017/828 Ha EBponenckusi
napnameHT n Ha CbBeTa oT 17 man 2017 r. 3a n3MeHeHune Ha AupekTtnea 2007/36/EO no
OTHOLIEHME Ha HAaCbpyaBaHETO Ha AbAroCpoYHaTa aHraXkMpaHocT Ha akumoHepute (OB, L
132/1 ot 20 man 2017 r.).

(2) 3aKOHbT NpeasuXxaa Mepku no npunaraHe Ha:

1. PernameHT (EC) N2 575/2013 Ha EBponeickusi napnameHT n Ha CbBeTa OT 26 (OHM
2013 r. OTHOCHO nNpyAEHUMANHUTE WU3UCKBAHUA 33 KPEAUTHUTE MHCTUTYUMM ¢
WMHBECTULUMOHHUTE NOoCpeaHnUM 1 3a uaMeHeHne Ha PernameHT (EC) N2 648/2012.

2. PernamenT (EC) N2 600/2014 Ha EBponeickusi napnamMeHT 1 Ha CbBeTa oT 15 man
2014 r. OTHOCHO MasapuTe Ha PUHAHCOBM MHCTPYMEHTU U 3a U3MeHeHune Ha PernameHT (EC)
648/2012.



3. PernameHT (EC) N2 648/2012 Ha EBponeickusi napnameHT n Ha CbBeTa OT 4 tonn
2012 r. OTHOCHO M3BBLHOOpPCOBUTE AEpPUBATU, LEHTPANHUTE KOHTPAreHTU U perncrpuTe Ha
TpaHCaKumu.

4. PernameHT N2 1286/2014 Ha EBponelickmns napnamMeHT u Ha CbBeTa OT 26 HOeMBpU
2014 r. OTHOCHO OCHOBHWUTE WH(MOPMALMOHHN [AOKYMEHTM 3a MaKeTU C WMHBECTULMOHHM
npoaykTM Ha ApebHO M OCHOBaBalM Ce Ha 3acTpaxoBaHe WHBECTULUMOHHU MpPOAYKTU
(NMnNAo3ur).

5. PernamenT (EC) 2016/1011 Ha EBponelickust napnameHT 1 Ha CbBeTa oT 8 toHn 2016
. OTHOCHO MHAEKCK, U3NOoN3BaHN KaTto HeHYMapKoBe 3a uenvTte Ha GUHAHCOBN UHCTPYMEHTH
N (ODUHAHCOBWM JOroBOPWU WM 3a U3MepBaHe Ha pe3ynTaTtuTe Ha UHBECTUUMOHHW (POHA0BE M
3a u3MeHeHue Ha ampektnem 2008/48/EO n 2014/17/EC n Ha PernameHT (EC) N2 596/2014.

6. PernameHT (EC) 2015/2365 Ha EBponeickust napnaMeHT 1 Ha CbBeTa oT 25 HoeMBpM
2015 r. OTHOCHO MpO3payYyHOCTTa MpU caenkuTe 3a (UHAHCUMpaHE C LIEHHW KHWMXa WU Mpu
NOBTOPHOTO M3MNOM3BaHe M 3a naMeHeHne Ha PernameHT (EC) N2 648/2012.

/. (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) PernameHT (EC) N©
909/2014 Ha EBponenckna napnaMeHT u Ha CbBeta oT 23 tonm 2014 r. 3a nogobpsiBaHe Ha
CETb/IMEHTA HA LIEHHWN KHMXXa B EBPONENCKMSI Cblo3 U 3@ LiEHTpanH1TE AeN0o3uUTapy Ha LIEHHU
KHWXXA, KaKTO M 3a U3MeHeHue Ha aupektuen 98/26/EO n 2014/65/EC n PernameHT (EC) N2
236/2012.

8§ 3. (1) Komucusita 3a MHAHCOB HaA30p B3eMa pelleHWe OTHOCHO MpuiaraHeTo B
HaA30pHaTa CU NpaKTMKa Ha Hacoku, npuetn ot EBO cbrnacHo yun. 16 ot PernamenT (EC) N2
1093/2010, »n npu paaeHun npeaynpeXxaeHns u npenopbku oT EBponeickusi CbBET 3a
CUCTEMEH PUCK CbrnacHo 4n. 16 oT Pernament (EC) N2 1092/2010 r. Ha EBponevickusi
napnamMeHt M Ha CbBeta OT 24 HoemBpu 2010 r. 3a npyaeHUMAnNHUSA Haa30p BbpxXy
(nHaHcoBaTa cucTtemMa Ha EBponeickusi Cblo3 Ha MaKpopaBHWMLWIE W 3a Cb3AaBaHE Ha
EBponeicku cbBeT 3a cuctemeH puck (OB, L 331/1 ot 15 aekemspm 2010 r.).

(2) Hap30pHUAT npernea v OLeHKUTe CbrlacHO TO3M 3aKOH W aKTOBETE MO MnpunaraHeTo
MY, KaKTO M aAMWHUCTPATUBHUTE MEPKN N CaHKLMKW Ce npunarat OT KOMUCMSATA, CbOTBETHO
OT 3aMeCTHUK-Npeaceaatens, cbobpa3HO HMBOTO Ha NpwunaraHe Ha pasnopeadbute Ha yact
nmbpBa, Asn sTopu oT PernameHT (EC) NQ 575/2013. B cnyyanTe, KOrato KOMUcHsiTa usgage
oaobpeHne 3a 0cBoboXaaBaHe OT M3WCKBAHETO 3a MoaabpkaHe Ha cobCTBeH KanuTan Ha
KOHconuampaHa ocHosa no 4n. 15 ot Pernament (EC) N2 575/2013, un. 66 ce npunara
CNPSIMO MHBECTULIMOHHUTE NOCpeaHULM Ha NHAMBMAYANHA OCHOBA.

8§ 4. (W3m. n gon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (N3m. - 4B, 6p.
83 o1 2019 r., B cvna ot 22.10.2019 r.) Pasnopeabute Ha yn. 5, an. 4, un. 19, an. 2, un. 33
-41,4n.45,an. 5,un. 47,4n. 48, an.1,un. 64,an. 2, 17.1,7n8,un. 65 an. 1, 1.1 -13un
15unan. 2,un. 69, an. 1, un. 70 - 89, un. 92, an. 1-3, un. 95, an. 1, un. 96 - 100, un. 102 -
107, un. 109, un. 110, un. 111, an. 1 - 5, un. 112 - 115, un. 117, un. 118 - 127, un. 187, an.
2 - 4, un. 256, un. 263 - 267 ce npwnaraT W 3@ KpeauUTHUTE WHCTUTYUMU, KOrato
NpeaocTaBsAT efHa WK nosBeye MHBECTULUMOHHM YCIyrM u/unv M3BbpLUBAT MHBECTULMOHHM
AENHOCTM.

(2) Pasnopeabute Ha un. 16, un. 53 - 60, un. 70, an. 1, un. 90, 91, un. 128, an. 3, un.
129 1 130 ce npunaraT CbOTBETHO M 3a yrnpaBnsBallmTe ApYXeCcTBa.

(3) (U3m. n pgon. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) Pa3nopeabute Ha
yn. 5,an. 4,4n. 64, an. 2,4n. 65,an. 1,2n 5, un. 67, 4n. 69, an. 2wn 3, 4n. 71, 72, 73, un.
76,u4n. 78, 81, un. 82, an. 2,4n. 85,an. 1n8,un. 86,92,un. 93,an. 1, 3,4mn5nun. 94 un
aKTOBETE MO MpWIaraHeTo MM, KakTo U pa3snopeabute, nocoveHn B yn. 1 Ha [enernpaH
pernameHT (EC) 2017/565 Ha KomucuaTta ot 25 anpun 2016 r. 3a gonbnBaHe Ha [upekTuea
2014/65/EC Ha EBponenckusi napiaMeHT M Ha CbBeTa MO OTHOLLEHWE Ha OPraHM3aUMOHHUTE
M3UCKBaHMS1 M YCNOBMSITA 3a M3BbPLUBAHE Ha AEMHOCT OT MHBECTULIMOHHUTE MOCPEAHULM U
3a AaBaHETO Ha onpeaeneHuns 3a Lenute Ha nocodveHata anpektuea (OB, L 86/1 ot 31 mapT
2017 r.), HapuyaH no-HataTbk ,Pernament (EC) 2017/565", ce npunaraT CbOTBETHO M 3a



yrnpaBnsBalimMTe APY>XKEeCTBa, KOMTO MNPeaocTaBAT ycnyru no 4yn. 86, an. 2 oT 3akoHa 3a
AENHOCTTA Ha KOMEKTUBHUTE MHBECTULMOHHW CXEMW WM APYrM MPeanpusTUst 38 KOMEKTUBHO
WMHBECTUpaHe, 1 3a nuuata, yrnpasnsaBaliM anTepHaTUBHU MHBECTULMOHHW (POHAOBE, KOUTO
npeaocTasAaT yciyrn no yn. 198, an. 5 oT Cblms 3aKOH.

(4) (HoBa - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) WHBECTUUMOHHUTE
nocpegHMun n 6HaHkuTe, KoraTto npoaasaT (Mpegnarat) CTPyKTypupaHu Aeno3uTtv Wan
CbBETBAT K/IMEHTU BbB BPb3Ka CbC CTPYKTYpUpaHU AEeno3nTv, npunarat pasnopenbute Ha
un.33-41,un. 64,an. 2, T.7-9mnan. 6,4n. 65 an. 1, 1.1,7mn9,u4n. 69, an. 1, un. 70 -
83, un. 85, an. 1, un. 87, un. 88 - 100.

(5) (MpeanwHa an. 4, v3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a
HapyweHue Ha pa3nopegbute no an. 2 - 4 KOMUCMATA, CbLOTBETHO 3aMECTHUK-
npeaceaaTenaT MoOXe Aa npwiaraT CbOTBETHUTE NPUHYAUTENHU aAMWHUCTPATUBHU MEPKW,
npeaBuaeHn B TO3M 3aKOH. YneHose 279 - 289 ce npunarat CbOTBETHO.

(6) (NpegvwHa an. 5, u3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a
HapyleHune Ha pa3nopeabute no an. 1 - 4 3aMecTHUK-NpeaceaaTensT Hanara CbOTBETHUTE
rnobu v caHkumu, NpeaBuaeHn B TO3M 3aKOH. YneHose 295-298 ce npunarat CbOTBETHO.

(7) (MpeanwHa an. 6 - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) NpeasnaeHute
B TO3M 3aKOH rNobu 1 caHkummn 3a HapylweHus no PernamenT (EC) N2 600/2014, PernameHT
(EC) N 648/2012, PernameHTt (EC) 2015/2365, Pernament (EC) 2016/1011 ce npwnarar,
[IOKONKOTO APYro He e npeaBnaeHO CbC 3aKOH.

§ 5. (1) IHBECTMUMOHHMTE NOCPEAHMUM OCbLLECTBSIBAaT AEMHOCTTa CV NpW CnasBaHe Ha
PernameHt (EC) NC 575/2013, PernameHT (EC) N2 600/2014, AupektnBa 2013/36/EC,
OnpekTtnea 2014/65/EC n Ha akTOBETE MO NPUIAraHeTo UM.

(2) Komucunsata 3a (puHAHCOB Haa3op onpedens C Hapeaba pega 3a u3fjaBaHe Ha
pa3peweHns n opobpeHns no PernameHt (EC) N2 575/2013, no PernameHT (EC) N9
600/2014, no PernameHT (EC) N2 648/2012, no akToBeTe Mo NpWIaraHeETO UM, KakTo M Mo
aKToBeTe No npunaraHeTo Ha AunpekTtmnea 2013/36/EC n Oupektusa 2014/65/EC.

(3) KomucmaTa 3a pmHaHCOB HaA30p onpeaens ¢ Hapeaba CnvMcbK Ha MHMOpMaumnATa,
KOSTO € HeobxoavMMa 3a M3BbpLIBAHE HA OUEHKa Ha npuaobuBaHus U yBeNWYEHUs Ha
KBanMduumMpaHun y4actus rno un. 57.

NMPEXOAHWU U SAKTHOMUTEJTHU PA3MNOPEABU

§ 6. (1) IHBECTMUMOHEH NOCPEAHMK, KOMTO MO OpraHM3npaH, peaoBeH U CUCTEMATUYEH
HauMH M3BbPLUBA 3HauUTeNHa no obem TbproBusi 3a COHBCTBEHA CMeTKa, KaTo M3MbJHSABA
HapeXaaHus Ha KIMeHTU n3BbH perynupad nasap, MCT nnm OCT (cucTteMaTuyeH yqacTHUK),
cna3sa u3uckBaHusaTa Ha aan III ot PernameHT (EC) N2 600/2014.

(2) 3a BCUYKKN caenku ¢ (MHAHCOBM MHCTPYMEHTW, TbpPryBaHW Ha perynupaH nasap,
MCT, OCT unu 4ype3 cucreMaTUyeH y4aCTHUK, KOUTO He ca ckrtodeHun dpe3 MCT, OCT wnnm
ype3 cuCTeMaTUYeH Y4YaCTHWK, ce npunaraT CbOTBETHWUTE pasnopeadbu Ha asn III or
PernameHT (EC) N2 600/2014.

8§ 7. VHBECTMUMOHHWUTE nocpeaHuun, 6aHKuTe - WMHBECTUUMOHHW NOCPeaHuUM,
perynmpaHvTe nasapu 1 nasapHUTe onepaTopy npueexaaT AeMHOCTTa CM B CbOTBETCTBUE C
N3NCKBAHUSTA@ Ha TO3M 3aKOH B CPOK 0 TpU Mecela OT B/IM3aHETO My B cuna.

§ 8. (1) Jlvuata, KOUTO A0 AaTaTa Ha B/M3AHETO B CMMA HA TO3M 3aKOH OpraHu3upar
OCT, nopasat 3asiBfieHMe 3a MNoslydyaBaHe Ha JIMUEH3, CbOTBETHO pa3pelleHve Mno peaa Ha
TO3M 3aKOH B CPOK A0 TpW Meceua OT B/IM3aHETO My B CuNa.

(2) Nvuata no an. 1 HaAMaT npaBo Ja oOcblecTBsBaT AerHocT kato OCT po
Mony4aBaHETO Ha NINLIEH3 3a U3BbPLUBAHE Ha AEMHOCT o un. 6, an. 2, T. 9.

(3) IHBECTULMOHHMTE NoCpeaHnUM 1 BaHKUTE - MHBECTULMOHHN NOCPEeAHUUN, KOUTO A0
B/IM3AHETO B CWIa Ha TO3M 3aKOH WM3BbPLWBAT aJropuTtMMyHa TbProeBus, npueexaar
[ENHOCTTa CM B CbOTBETCTBME C HEMO U NPEeACTaBsAT AOKA3aTe/ICTBa 3a TOBa HA KOMUCKSITA B
CPOK A0 Tpu Meceua OT B/IM3aHEeTO My B cuna.



§ 9. 3aKOHbT 3a Nasapute Ha UHAHCOBM MHCTPYMeHTH (06H., B, 6p. 52 ot 2007 r.;
u3M. n gon., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 ot 2009 r., 6p. 43 OT
2010 r., 6p. 77 ot 2011 r., 6p. 21, 38 1 103 oT 2012 r., 6p. 70 1 109 oT 2013 1., 6p. 22 1 53
oT 2014 r., 6p. 14, 34, 62 n 94 ot 2015 r., 6p. 42, 48, 76 ot 2016 r., 6p. 62, 95 N 103 oT
2017 r. n 6p. 7 ot 2018 r.) ce oTMeHs.

§ 10. 3aBapeHunTe 40 B/IM3AHETO B CUJ1a HA TO3M 3aKOH NPOM3BOACTBA MO un. 26 - 264
OT OTMeHeHMs 3aKkOH 3a Mnas3apuTe Ha (PWHAHCOBM WHCTPYMEHTM Ce [OBbpliBaT Mo
JoceralHuns pea.

8§ 11. Komucuarta 3a puHaAHCOB HaA30p npuema Hapeabute Mo npunaraHeTo Ha TO3n
3aKOH B TPUMECeYeH CPOK OT B/IU3AHETO My B CuNa.

8§ 12. [lpyetuTe NOA3aKOHOBM HOPMATMBHW AKTOBE MO MpUIaraHeTo Ha OTMEHEHWS
3aKOH 3a Masapute Ha (PUHAHCOBM WHCTPYMEHTW 3arna3BaT AENCTBMETO CW, AOKOSIKOTO HE
NpoTMBOpeYaT Ha TO3M 3aKOH M Ha NPaBOTO Ha EBponenckusi cbto3.

§ 13. B Kopgekca 3a coumanHo ocurypsisaHe (06H., B, 6p. 110 ot 1999 r.; PeweHune N2
5 Ha KoHcTuTyumoHHms cbg ot 2000 r. - 6p. 55 ot 2000 r.; usm., 6p. 64 ot 2000 r., 6p. 1, 35
n 41 or 2001 r., 6p. 1, 10, 45, 74, 112, 119 n 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 n 114
oT 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102, 103,
104 n 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 n 68 ot 2006 r.; nonp., 6p. 76 ot 2006 r.;
nsm., 6p. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 n 113 ot
2007 r., 6p. 33, 43, 67, 69, 89, 102 n 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 n
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r.; PeweHne N2 7 Ha
KoHCTUTYuuoHHMs cba ot 2011 r. - 6p. 45 ot 2011 r.; usMm., 6p. 60, 77 n 100 ot 2011 r., 6p.
7, 21, 38, 40, 44, 58, 81, 89, 94 1 99 ot 2012 r., 6p. 15, 20, 70, 98, 104, 106, 109 1 111 ot
2013 r., 6p. 1, 18, 27, 35, 53 n 107 ot 2014 r., 6p. 12, 14, 22, 54, 61, 79, 95, 98 n 102 ot
2015 r., 6p. 62, 95, 98 1 105 ot 2016 ., 6p. 62, 92, 99 1 103 oT 2017 r. 1 6p. 7 OT 2018 1.)
ce NpaBAT cnegHUTE U3MEHEHNS U AOMb/IHEHMUS:

1.Bun. 122e, an. 2 ce cb3paBa T. 8:

»8. OPYXECTBOTO € W3BbPWWIO WANM € [O0MyCHaNo W3BbPLIBAHETO Ha rpybu umnm
CUCTeMHU HapyweHus Ha PernameHT (EC) 2015/2365 Ha EBponeickus napiaMeHT M Ha
CoBeTta oT 25 HoemBpu 2015 r. OTHOCHO MPO3payHOCTTa MpU CAENKUTE C PUHAHCUMPAHE Ha
LEHHU KHWKa W Npu MOBTOPHOTO M3MON3BaHe, U 3a M3MeHeHune Ha PernameHT (EC) N9
648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-HaTtaTbK ,PernameHT (EC)
2015/2365"."

2. Bun. 1238, an. 4 gymute ,un. 12" ce 3amensaT ¢ ,un. 77, an. 3".

3. B un. 123r, an. 17 pymnte ,,3aMeCTHUK-NpeaceaaTensrt Ha" ce 3annyasar.

4. B un. 139, an. 1, 1. 1 gymute ,cnean npuaobusaHe npaeo Ha NeHCUsl 3a OCUrypuTeneH
CTaXk ¥ Bb3pacT Mo YacT nbpBa" ce 3aMeHAT C ,Npu ycnoBusTa Ha yn. 167",

5. B un. 2298, an. 6 gymute ,NepuoanyHoO My npeaoctaBa” ce 3aMeHsT C ,NepruoanyHo
" npepoctass".

6. B un. 229r, an. 4 pymute ,3aMeCTHUK-NpeAceaaTensT Ha KOMUcKaTa, CbOTBETHO" ce
3anMyasar.

7. Bun. 344:

a)san. 1:

aa) B Tekcta npeau T. 1 cneg aymute ,T03n Kogekc" ce pobassa ,PernameHt (EC)
2015/2365", a aymuTte ,No npunaraHeTo My" ce 3aMeHsT C Mo npuiaraHeTo um";

66) To4kM 18 1 19 ce OTMEHST;

6)B an. 2 1. 20 ce OTMeHs;

B) B an. 4 ce cb3gaBa nspeyeHune BTopo: ,Mepkute no an. 1, 1. 1 Morat fa ce npunarat
M OTHOCHO /ML@, KOUTO OCbLUECTBABAT AENHOCT 6e3 NULEH3MS KN paspeLleHne, KOMTo ce
N3MCKBAT Mo TO3M Koaekc."

8. Cb3gaBa ce un. 344a:



ATPVHYANTENHN aAMUHUCTPATUBHU MEpPKU NPW HApyLeHUs, CBbp3aHM C OCHOBHUTE
NMHMOPMALMOHHN AOKYMEHTM 3@ NaKeTU C MHBECTULMOHHM NPOAYKTU Ha ApebHO

Un. 344a. (1) 3a npepoTBpaTsBaHe W MpeycTaHOBSIBAHE HA HapyLleHust Ha un. 5,
naparpad 1, un. 6 n 7, un. 8, naparpacm 1 - 3, un. 9, un. 10, naparpac 1, un. 13,
naparpadun 1, 3 u 4, un. 14 n 19 ot PernameHt (EC) N2 1286/2014 Ha EBponeinckusi
napnameHT M Ha CobBeTa OT 26 HoemBpu 2014 . OTHOCHO OCHOBHWUTE WMH(OPMALMOHHU
[JOKYMEHTM 3@ MaKeTU C WHBECTULUMOHHM NpOAYKTM Ha ApebHO M OCHOBaBawM ce Ha
3acTpaxoBaHe MHBECTMUMOHHKM npoayktn (MNAO3MM) (OB, L 352/1 ot 9 aekemspu 2014
r.), Hapun4yaH no-HataTtbk ,PernameHT (EC) N2 1286/2014", n Ha akToBeTe MO MpwiaraHeTo
MYy, KakTo M 3a npeaoTBpaTsBaHe W OTCTPaHsiBaHe Ha BpeaHuTe nocneauvum oT THX
KOMUCUSITA MOXe [ia npunara cnefHuTe NpuHyauTeNHU aagMUHUCTPATUBHN MEPKN:

1. na 3abpaHu CKNIOYBAHETO HA OCUIYPUTENTHN AOrOBOPU;

2. 0a cnpe CKI0YBAHETO Ha OCUIypUTENIHU AOroBOPY 3a onpeaeneH nepvos;

3. pa 3abpaHn NpeaoCTaBsSHETO Ha OCHOBEH WMHGMOPMALMOHEH AOKYMEHT, KOWTO He
CbOTBETCTBA Ha U3MCKBaHUATa Ha 4n. 6, 7, 8 uan 10 ot PernamenT (EC) N2 1286/2014, n aa
N3MCKBa M3aBaHe Ha HOBa BEPCUS Ha OCHOBHUSA MHMOPMaUMOHEH AOKYMEHT;

4. na AaBa 3a4b/HKUTENHM NpeanncaHnsa 3a npeanpuemMaHe Ha ApYrn KOHKPETHU MepPKM
B OnpeaeneH OT Hes CPOK.

(2) MepkuTe no an. 1 ce npunarat CrnpsiMo OCUrypuUTeNHUTE apy»xecTtBa 3a 6e3paboTtuua
n/vnn npodecmoHanHa KBanuduKaums, TEXHUTE CAYXWUTENW, nuua, KOUTO W3MbJHSABAT
PBKOBOAHU (PYHKUMM B APYXECTBaTa, U 1MuaTa, YMb/IHOMOLLEHM Aa CKIOYBAT OCUTYPUTENHM
[0rosopu.

(3) KoraTto koMucusiTa e NpunoXxunia MepkuTe no an. 1 unm 3aMecTHUK-NpeacenaTensT
Ha KOMUCKATA € HANOXWI aAMUHUCTPATUBHO HakasaHue no yn. 351a, koMmcusita, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT Ha KOMUCUSTA, MOXE Aa M3MCKa OT NIMLETO no an. 2 Aa usnpatu
CbobLleHne A0 3acerHaToTo OCUrypeHO fvue WAN OCUrypuTen, KkaTto My Mpeaoctasu
MHMOPMaUNs OTHOCHO MpufioXKeHaTa nMpUHyaAMTENHa aAMUMHUCTPATMBHA Mspka Wan
HaNOXXEHOTO aAMUHUCTPATMBHO Haka3aHWe 1 ro yBeaoMu Kbje MoXe Aa nogage »anba mnm
NCK 3a obe3LeTeHue.

(4) Komucnata moxe aa nybnumkyea npeaynpexaeHue, B KOETO Ce NMocoyBa JIULETO,
OTroBOPHO 3a HapyweHneTo Ha PernameHT (EC) N2 1286/2014 vnun Ha akT No npunaraHeTo
My.

(5) NMpu onpegensHe BuMAa Ha MNpUHyAUTENHaTa MspKa KOMUCMSITA B3eMa npeasuna
obcrossTencTeata no un. 25 ot PernamenT (EC) N2 1286/2014.

(6) Tlpn npunaraHeTo Ha NPUHYAUTENHW AaAMWHUCTPATUBHU Mepku no an. 1 He ce
npunarat pasnopeabute Ha AAMUHUCTPATUBHOMPOLIECYaNIHUS KOAEKC OTHOCHO OBsiCHeHMsATa
N Bb3paXkeHusITa Ha 3anHTepecoBaHuTe nuua."

9. B un. 345:

a)s an. 1 gymute ,un. 346a, an. 1" ce 3annyaBar;

6) B an. 2 cneg aymute ,no 4. 344, an. 2" ce pobass ,4n. 344a, an. 1 v un. 346a, an.
1mn2"

10. Cb3pasart ce un. 351a - 3518:

»,OTFOBOPHOCT 3a HapyweHus Ha PernameHT (EC) N2 1286/2014 n Ha akToBeTe MO
npunaraHeTo My

Yn. 351a. (1)JImue, KOETO U3MbHABA PbKOBOAHU (DYHKLMN B OCUIYPUTENHO APYXXECTBO
3a 6e3paboTmua u/unmn npodecnoHanHa Keanndukauus, CNyXxXnTen Ha APY>XKECTBOTO U nuue,
YMb/IHOMOLLEHO [a CKIKYBA OCUrypUTENIHM [OroBOpW, KOETO W3BbpwM WauM  AornycHe
N3BbPLUBAHETO Ha HapyLUEeHWe Ha:

1. uneH 5, naparpad 1, un. 6 u 7, un. 8, naparpacdm 1 - 3, un. 9, un. 10, naparpad 1,
yn. 13, naparpadu 1, 3 n 4, un. 14 vam yn. 19 ot PernameHt (EC) N2 1286/2014, ce
Haka3Ba ¢ rnoba B pa3mep ot 2500 go 1 400 000 nB.;



2. Ha PernameHT (EC) N2 1286/2014, n3BbH cnydauTe no T. 1, WM Ha akT No HEroBOTO
npunaraHe, ce Haka3sa c rnoba B pasmep ot 1500 go 700 000 nB..

(2) B cnyyain Ha NOBTOPHO HapyLleHue Mo an. 1 BUHOBHOTO JiMLEe ce Haka3Ba C rnoba B
pa3mep, KakTo creasa:

1. 3a HapyweHua no an. 1, 1. 1 - ot 5000 oo 2 800 000 n..;

2. 3a HapyweHusa no an. 1, 7. 2 - ot 3000 go 1 400 000 ns..

(3) 3a HapyweHust no an. 1 - Ha OCUrypuTENHO ApPYXecTBO 3a 6e3paboTuua w/vnm
npodecMoHanHa Keanudukaums, ce Hanara WMMyLecTBeHa CaHKUMS B pa3Mepu, KakTo
cnepga:

1. 3a HapyweHuss no an. 1, . 1 - ot 20 000 go 10 000 000 nB., @ Np1 MOBTOPHO
HapyLwweHue - oT 40 000 go 20 000 000 nB.;

2. 3@ HapyweHus no an. 1, 1. 2 - ot 10 000 go 5 000 000 nB., @ Npn NOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 nB..

(4) Npwn onpepensiHe Ha aAMUHUCTPATMBHOTO HaKa3aHMe 3aMeCTHUK-NpeaceaaTensT Ha
KoMUCUHsITa B3eMa npeasua obcrostencreata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(5) Doxoaute, npuaobuTM OT HENPaBOMEPHO W3BbLPLUBAHaTa AEWHOCT, Ce OTHEMaT B
non3a Ha Abp)XaBaTa B CTEMNeHTa, B KOSTO He MoraT Aa 6baaT Bb3CTaHOBEHM Ha yBpeAeHuTe
nvua.

OTroBopHOCT 3a HapyweHuss Ha PernameHT (EC) N2 648/2012 Ha EBponeiickus
napnameHT n Ha CobBeta oT 4 wnm 2012 r. OTHOCHO W3BLHOOPCOBUTE [AepuBaTy,
LeHTpanHUTe KOHTpareHTn u peructpute Ha TpaHsakummn (OB, L 201/1 ot 27 tonm 2012 r.)
(PernameHT (EC) N2 648/2012) 1 Ha akTOBETE NO NpUNAraHeTo My

Yn. 3516. (1) Jlvue, KOETO  WU3MbLAHSABA  PbKOBOAHA  ANBXHOCT B
NEHCUOHHOOCUTYPUTENHO APYXECTBO WU CIYXXUTEN Ha APYXXECTBOTO, KOETO U3BbPLUN MK
[OMNyCHe M3BBLPLUIBAHETO HA HapylieHve Ha asn BTopu ot PernameHTt (EC) N2 648/2012, ce
Haka3Ba c rnoba ot 5000 go 20 000 nB., a Npn NOBTOPHO HapyleHue - ot 10 000 go 40 000
nB.

(2) TIeHCUOHHOOCUTYPUTENHO APYXECTBO, KOETO U3BbLPLUM HApYLUEHUE Ha AsN BTOPU OT
PernameHT (EC) N2 648/2012, ce Haka3Ba C uMmyLlecTBeHa caHkums ot 10 000 go 40 000 n..,
a npu NoBTOPHO HapyLeHue - oT 20 000 go 80 000 ns..

OTroBOpHOCT 3a HapyLweHuns Ha PernameHT (EC) 2015/2365

Yn. 351B. (1) Jlvmue, KOETO  WM3MbLAHSBA  PbKOBOAHA  JTLXXHOCT B
NEHCUOHHOOCUTYPUTENHO APYXECTBO, KOETO M3BbPLUM WM [AOMyCHE W3BLPLUBAHETO Ha
HapyLweHue Ha yn. 4 unm 15 ot PernamenT (EC) 2015/2365, ce HakasBea c rnoba ot 5000 ao
5 000 000 nB., a npu nNoBTOPHO HapyweHue - oT 10 000 go 10 000 000 nB..

(2) TIeHCMOHHOOCUTYPUTENHO APYXXECTBO, KOETO W3BbPLUM HapylleHWe Ha uni. 4 oT
PernameHT (EC) 2015/2365, ce HakasBa ¢ uMmyllectBeHa caHkums ot 10 000 go 40 000 nB., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(3) NEeHCNOHHOOCUTYPUTENHO APYXXECTBO, KOETO M3BbPLUM HapylieHue Ha un. 15 or
PernameHT (EC) 2015/2365, ce HakasBa ¢ uMmyllectBeHa caHkums ot 20 000 go 80 000 nB., a
npu NOBTOPHO HapyweHue - oT 40 000 ao 30 000 000 nB."

11. B un. 354, an. 1 cneg aymute , 703K Koaekc" ce nocTaBs 3anetas u ce fobass ,Ha
Pernament (EC) N2 1286/2014, Ha PernamenT (EC) N2 648/2012, Ha PernameHt (EC)
2015/2365 n Ha aKTOBETE NO TAXHOTO NpuiaraHe".

12. B ponbnHuTenHuTe pasnopeabu:

a)s § 1: aa) B T. 44 aymute ,4n. 5, an. 2, T. 6" ce 3aMeHsT € ,4n. 6, an. 2, 7. 6"; 66) B
T. 32 gymute ,un. 73" ce 3aMeHsaT € ,4n. 152, an. 1 n 2";

6) B § 1a: aa) gocerawHMAT TEKCT cTaea an. 1; 66) cb3gasa ce an. 2:

»(2) KogekcbT npeaswxaa Mepku no npunaraHe Ha PernameHT (EC) N2 1286/2014 Ha
EBponeiicknusa napnameHT M Ha CobBeTa OT 26 HoemBpu 2014 . OTHOCHO OCHOBHWTE
NHPOPMAUMOHHN [JOKYMEHTM 3@ MNakeTu C WHBECTUUMOHHM MpOAYKTM Ha ApebHOo W
OCHOBaBalLM Ce Ha 3acTpaxoBaHe MHBeCTMUMOHHM npoayktu (MUMAO3UIM), Ha PernameHT



(EC) N9 648/2012 Ha EBponeiickusi napnameHT n Ha CbBeTa oT 4 tonm 2012 r. OTHOCHO
n3BbHOOPCOBUTE AepuBaTH, LEHTPASIHUTE KOHTPAreHTU M perncTpute Ha TpaH3aKumMM U Ha
PernamenT (EC) 2015/2365 Ha EBponeickust napnaMeHT u Ha CbBeTa oT 25 HoemBpu 2015 .
OTHOCHO MPO3paYyHOCTTa Mpu caenkute 3a GUHaHCMpaHe C LLEeHHW KHMXKa U Npy NOBTOPHOTO
n3non3eaHe, 1 3a nameHeHue Ha PernameHT (EC) N2 648/2012."

13. B 3aKoHa 3a uaMeHeHue n gonbiiHeHMe Ha Kogekca 3a counanHo ocurypsisaHe (B,
6p. 92 ot 2017 r.) B NpexoAHUTE U 3aKOYMTENHUTE pa3nopeabu ce npassAT CnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

a) B § 154, an. 6, mu3peyeHne BTOPO AymMuUTe ,OT AaTaTa Ha 3akpuBaHeTo K" ce
3a5myaBar;

6)B § 163, an. 3 npean aymute ,§ 24 n 25" ce pobassa ,§ 18, 1.1, § 21, 1.2, 8§ 22, T.
2, 4 n 5", gymute ,1. 2, bykBa ,r" ce 3aMeHAT CbC Cbto3a ,M", a aymute ,§ 158" ce
3a5Myasar.

§ 14. B Kopgekca 3a 3actpaxosaHeTo (06H., 4B, 6p. 102 ot 2015 r.; n3m., 6p. 62, 95 u
103 ot 2016 r., 6p. 8, 62, 63, 85, 92, 95 1 103 ot 2017 r. n 6p. 7 ot 2018 r.) ce npassT
CNegHUTe U3MEHEHUS N AOMbIIHEHNUS:

1.Bun. 40, an. 2 ce cb3gasa 1. 11:

».11. 3acTpaxoBaTenar wWAM Mpe3acTpaxoBaTenaT € W3BbPWWI MAM € AOMnycCHan
M3BbLPLIBAHETO Ha rpydbn mnmM cucteMHu HapyweHuss Ha PernameHT (EC) 2015/2365 Ha
EBponeickuns napnameHT u Ha CbBeTa oT 25 HoemBpu 2015 . OTHOCHO MPO3PaYHOCTTa NpU
cAenkuTe 3a MHaHCMpaHe C LEHHW KHWXA U NMpu NOBTOPHOTO U3MOM3BaHE U 3a U3MEHeHue
Ha PernameHT (EC) N9 648/2012 (OB, L 337/1 ot 23 pexkemspu 2015 r.), Hapu4yaH no-
HaTaTbK ,PernameHt (EC) 2015/2365"."

2.Bun. 68, an. 6 gymute ,un. 5, an. 2, T. 6" ce 3amMeHsT € ,4n. 6, an. 2, T. 6".

3. B un. 587:

a)sean. 3:

aa) B T. 6 Hakpasl ce nocTaBs 3aneTtas u ce aobassa ,a B criyyauTe no yn. 24, an. 1 ot
PernameHT (EC) N2 1286/2014 Ha EBponelickus napnamMeHT u Ha CbBeTa OT 26 HOeMBpU
2014 r. OTHOCHO OCHOBHMUTE WH(MOPMAUMOHHM [AOKYMEHTM 3a MaKeTU C MHBECTULMOHHM
NpoayKTM Ha ApebHO M OCHOBaBallM Ce Ha 3acTpaxoBaHE WHBECTULMOHHW MNpPOAYKTU
(NMnAao3nn) (OB, L 352/1 ot 9 nekemBpu 2014 r.), HapuyaH no-HataTbk ,PernameHT (EC)
N2 1286/2014", na u3page BpeMeHHa WM MOCTOsSiHHA 3abpaHa 3a TbpryBaHe Ha MakeT C
WMHBECTUUMOHEH MNpOAYKT Ha ApebHO M OCHOBaBall Ce Ha 3acTpaxOBaHe MHBECTULIMOHEH
npoaykT;"

66) cv3paBat ce T. 12 1 13:

»12. na 3abpaHu nNpeaoCcTaBAHETO Ha OCHOBEH MH(MOPMALUMOHEH [JOKYMEHT, KOMTO He
CbOTBETCTBA Ha U3MCKBaHMATA Ha un. 6, 7, 8 nnn 10 ot PernamenT (EC) N2 1286/2014, v na
N3MCKBa M3aBaHe Ha HOBa BEPCUS Ha OCHOBHMSA MH(MOPMaUMOHEH AOKYMEHT;

13. pa nybnukyBa npeaynpexaeHuve, B KOETO Ce MOoCco4vBa /IMLETO, OTrOBOPHO 3a
HapyweHueTo Ha PernameHT (EC) N2 1286/2014 nnun Ha akT no npunaraHeTo my.";

6)B an. 6 gaymute ,an. 3, 7. 3, 51 6" ce 3ameHar c ,an. 3, 1. 3, 5,6, 12 n 13";

B)B an. 7 pymute ,an. 3, 7. 1 n 8" ce 3ameHsaT ¢ ,an. 3, 1. 1, 6, 8, 12 n 13", a Hakpas
ce nocTaBsa 3aneTas u ce Aobass ,a NpUHyAUTENHUTE aAMUHUCTPATUBHN MEpKM Mo an. 2, T.
1 MoraT Aa ce nmpwnaraT CNpsMO JiMLQ@, KOMTO OCbLUECTBSIBAT AEMHOCT 6€3 NMUEH3 uau
paspeLleHne, KOeTo Ce U3NCKBa Mo TO3W Koaekc";

r)cb3pasat ce an. 10 - 12:

»(10) Mpun onpegensiHeTo Ha BMAA Ha NPUHYAUTENHUTE Mepku no an. 3, T. 6, 12 1 13
KOMUCUSITa B3eMa npeasua obcrostencreata no un. 25 ot PernamenT (EC) N2 1286/2014.

(11) Mepkute no an. 3, T. 6, NpeanoxeHune BTOpPO, T. 12 U 13 He ce npunaraT no
OTHOLIEHNE Ha aKUMOHEPU WU YNIeH-KooMnepaTopu, NpuTexasalum Mpsiko 3aedHO CbC WK
ype3 cBbp3aHun nnua 10 unm noseye ot 10 Ha CTO OT rnacoseTe B 06WOTO CbbpaHue unm ot
KanuTana Ha 3acTpaxoBaTens unu rnpesacrpaxosarens.



(12) Korato KOMUCKUSTa € NpUIoXuia MepkiTe no an. 3 Wiv 3aMecTHUK-NpeaceaaTensaT
€ HaNnoXun aAMMHUCTPATMBHO HakasaHue Mo 4. 646a, KOMUCMATA, CbOTBETHO 3aMeCTHUK-
npeaceaaTenar, MOXe Aa M3MCKa OT JIMUETO, Ha KOeTO e Mpu/IoXKeHa MpuHyauTenHaTta
AAMUHUCTPATMBHa MSpKa WM Ha KOETO € HANIOXKEHO aAMWHWUCTPaTMBHOTO HakasaHwe, Aa
n3npaTn CboblleHne AMPEKTHO A0 3acerHatoTo 3acTpaxoBaHO Nvue, KaTo My npeaocTasu
NMHbOPMaUns OTHOCHO MNPUHYAMTENHATa aAMUHUCTPATMBHA MsApKa WM HaKa3aHMETO U o
yBeAOMM KbJe MOXe Aa nogazae »anba nnm nck 3a obeswerteHne."

4. Cb3pnasar ce un. 646a - 6468:

,OTrOBOPHOCT 3a HapylweHus Ha PernameHT (EC) N2 1286/2014

Un. 646a. (1) 3a HapyweHue Ha 4yn. 5, naparpad 1, un. 6 u 7, un. 8, naparpagm 1 - 3,
yn. 9, un. 10, naparpad 1, un. 13, naparpacdm 1, 3 n 4, un. 14 nam un. 19 ot PernameHT
(EC) N2 1286/2014 ce HanaraT cregHUTe Haka3aHus:

1. rnoba ot 2500 nB. go 1 400 000 nB. - 3a PU3NYECKO NNLE;

2. myuecTBeHa caHkums ot 20 000 ns. go 10 000 000 nB. - 3a OpUANYECKO NULE Nn
3a e4HONIMYEH TbproseL.

(2) 3a HapyweHue Ha PernameHT (EC) N2 1286/2014, “3BBLH cnydaute no T. 1, uam Ha
aKT Mo HEeroBOTO Mpw/araHe ce HanaraTt C/ieAHMTe HakasaHus:

1. rno6a ot 1500 nB. go 700 000 nB. - 3a PU3NYECKO NnLE;

Z. mylecteeHa caHkuma ot 10 000 ne. go 5 000 000 nB. - 3a tOpUAMYECKO NMLe WU
3a e4HONIMYEH TbproseL.

(3) B cnyyain Ha NOBTOPHO HapylueHWe Mo an. 1 u 2 Haka3aHWeTo e B pa3Mep, KakTo
cnepnga:

1. 3a HapyweHuns no an. 1, 1. 1 - ot 5000 go 2 800 000 ns.;

2. 3a HapyweHusa no an. 1, 1. 2 - ot 40 000 go 20 000 000 n..;

3. 3@ HapyweHud no an. 2, T. 1 - ot 3000 go 1 400 000 n..;

4. 3a HapyLweHuns no an. 2, T. 2 - 20 000 go 10 000 000 n..

(4) Mpn onpeaensHeTo Ha aAMUHUCTPATUBHOTO HaKasaHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrositencraata no yn. 25 ot PernamenT (EC) N2 1286/2014.

OTroBopHOCT 3a HapyweHuss Ha PernameHT (EC) N2 648/2012 Ha EBponeickus
napnamMeHT M Ha CobBeta OT 4 toim 2012 r. OTHOCHO W3BLHOOPCOBUTE AepuBaTH,
LEHTpanHUTEe KOHTpareHTn U perncTpute Ha TpaH3akumun (OB, L 201/1 ot 27 tonm 2012 r.)
(PernameHT (EC) N2 648/2012) n akToBeETE MO NPUIAraHeTo My

Un. 6466. (1) Jlvue, KOETO M3MbAHABA PbKOBOAHA A/TbXHOCT B 3acTpaxosaTen,
npe3acTpaxoBaTen WM 3acTpaxoBaTeneH MOCPeAHWK, WKW CNYXXUTeN Ha 3acTpaxosaTen,
npesacTpaxoBaTenl WM 3acTpaxoBaTesieH MNOCPeAHUK, KOETO W3BbpWKM MAW  [OMyCHe
M3BbPLUBAHETO Ha HapylleHne Ha asn BTopu oT PernameHT (EC) N2 648/2012, ce Haka3Ba C
rno6a ot 5000 go 20 000 nB., @ NpM NOBTOPHO HapyLweHue - ot 10 000 go 40 000 nB..

(2) 3acTpaxoBaTen, npe3acTpaxoBaTen WM 3acTpaxoBaTeneH MNOCpeaHUK, KOWTO
M3BbPLIN HapylweHne Ha asan BTopu oT PernamenTt (EC) N2 648/2012, ce HakasBa C
uMmyuecteeHa caHkums ot 10 000 go 40 000 nB., a nNpy NOBTOPHO HapyLweHue - oT 20 000 oo
80 000 ns..

OTroBOpHOCT 3a HapyLwweHusa Ha PernameHT (EC) 2015/2365

Un. 646B. (1) JIMue, KOETO M3MbAHSIBA PLKOBOAHA ASTBXHOCT B 3acTpaxoBaTen wunu
npe3acTpaxoBaTes], KOeTO M3BbpLUM MU AOMYyCHE M3BbLPLUBAHETO Ha HapylleHuWe Ha un. 4
nnn 15 ot PernameHT (EC) 2015/2365, ce Haka3sBa ¢ rnoba ot 5000 go 5 000 000 nB., a npn
NOBTOPHO HapylweHue - oT 10 000 go 10 000 000 nB..

(2) 3acTpaxoBaTen WM Mpe3acTpaxoBaTes, KOWTO M3BbPLUM HapylleHWe Ha un. 4 oT
PernameHT (EC) 2015/2365, ce Haka3Ba C uMyLlecTBeHa caHkums ot 10 000 go 40 000 nB., a
npy NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(3) 3acTpaxoBaTen unM NpesacTpaxoBaTesi, KOUTO U3BBLPLUM HapylleHne Ha yn. 15 or
PernameHT (EC) 2015/2365, ce Haka3Ba C uMyLlecTBeHa caHkums ot 20 000 o 80 000 nB., a
npv NOBTOPHO HapylweHue - ot 40 000 go 30 000 000 nB."

T
T



5. B ponbnHuTenHuTe pasnopeabu:

a)s g1, 30:

aa) B byksa ,a" aymute ,un. 73" ce 3amMeHaT € ,4n. 152, an. 1 n 2";

66) B 6ykBa ,6", mogbykBa ,aa" aymute ,[dupektnBa 2004/39/EQ" ce 3aMeHST C
~anpektuBa 2014/65/EC Ha EBponeickms napnamMeHT u Ha CbBeta ot 15 manm 2014 r.
OTHOCHO nasapuTe Ha (PMHAHCOBU MHCTPYMEHTU U 3a U3MeHeHne Ha [Aupektmea 2002/92/EO
n Ha OupekTtnea 2011/61/EC (OB, L 173/349 ot 12 toHn 2014 r.)";

6)B§7:

aa) AocerawHnaT TeKCT cTasa an. 1;

66) cb3naBa ce an. 2:

»(2) KogekcbT npeaswxaa Mepku no npunarade Ha PernameHT (EC) N2 1286/2014 Ha
EBponeiickns napnameHT M Ha CbBeTa OT 26 HoemBpu 2014 . OTHOCHO OCHOBHUTE
NHPOPMAUMOHHN [JOKYMEHTM 3@ MakeTM C WHBECTULUMOHHM MNpOAYKTM Ha ApebHOo w
OCHOBABAlLM Ce Ha 3acTpaxoBaHe WHBEeCTUUMOHHW npoayktn (MUAMAO3UIM), Ha PernameHT
(EC) N2 648/2012 Ha EBponelickusi napnamMeHT M Ha CbBeTa oT 4 tonn 2012 r. OTHOCHO
N3BbHOOPCOBUTE AepvBaTH, LEHTPASIHUTE KOHTPAreHTM M pPerucTpute Ha TPaH3aKuMM M Ha
PernamenT (EC) 2015/2365 Ha EBponelickus napnameHT un Ha CbBeTa oT 25 HoemBpu 2015 T.
OTHOCHO MPO3PaYHOCTTa MpU caenknTe 3a GUHaAHCUPaHe C LEHHW KHMXA U NpU NOBTOPHOTO
n3non3eaHe, u 3a nameHeHue Ha PernameHT (EC) N2 648/2012."

§ 15. B Kopekca Ha Tpyaa (06H., B, 6p. 26 un 27 ot 1986 r.; u3m., 6p. 6 ot 1988 r.,
6p. 21, 30 n 94 o1 1990 r., 6p. 27, 32 1 104 ot 1991 r., 6p. 23, 26, 88 1 100 oT 1992 r.;
PeweHne N2 12 Ha KOHCTUTYUMOHHMSA cba oT 1995 r. - 6p. 69 ot 1995 r.; u3Mm., 6p. 87 or
1995r., 6p. 2, 12 M 28 o1 1996 1., 6p. 124 o1 1997 r., 6p. 22 OT 1998 r.; PeweHne N2 11 Ha
KOHCTUTYUMOHHMSA cba oT 1998 r. - 6p. 52 ot 1998 r.; usM. n gon., 6p. 56, 83, 108 n 133 ot
1998 r., 6p. 51, 67 1 110 0T 1999 ., 6p. 25 0T 2001 1., 6p. 1, 105 1 120 oT 2002 ., 6Pp. 18,
86 1 95 ot 2003 r., 6p. 52 o1 2004 r., 6p. 19, 27, 46, 76, 83 n 105 ot 2005 r., 6p. 24, 30,
48, 57, 68, 75, 102 n 105 ot 2006 r., 6p. 40, 46, 59, 64 1 104 ot 2007 r., 6p. 43, 94, 108 1
109 ot 2008 r., 6p. 35, 41 1 103 o1 2009 r., 6p. 15, 46, 58 n 77 ot 2010 r.; PeweHune N2 12
Ha KoHCTUTyumoHHus cba ot 2010 r. - 6p. 91 ot 2010 r.; u3M. n gon., 6p. 100 n 101 ot
2010 r., 6p. 18, 33, 61 1 82 ot 2011 r., 6p. 7, 15, 20 n 38 ot 2012 r.; PeweHne N2 7 Ha
KOHCTUTYUMOHHMA cba oT 2012 r. - 6p. 49 ot 2012 r.; u3M. u gon., 6p. 77 n 82 ot 2012 r.,
6p. 151 104 ot 2013 1., 6p. 1, 27 1 61 0T 2014 1., 6p. 54, 61, 79 1 98 oT 2015 ., 6P. 8, 57,
59, 98 1 105 ot 2016 1., 6p. 85, 86, 96 1 102 oT 2017 r. n 6p. 7 oT 2018 r.) B Un. 187 an. 2
Ce U3MeHs Taka:

»(2) MNopjaBaHeTo Ha >anba, curHan unuM cbobuweHve Ao Komucusata 3a (PUHAHCOB
HaA30p 3a HapylleHVe Ha 3aKkoHa 3a npuiaraHe Ha MepKuTe CpeLly nasapHu 310ynoTpebu ¢
(P1HAHCOBM MHCTPYMEHTM, Ha 3aKOHa 3a AEMHOCTTA Ha KONIEKTUBHUTE MHBECTULIMOHHN CXEMU
M Ha ApyrM npeanpusatMs 3a KOMEKTMBHO MHBECTMpPaHe, Ha 3akoHa 3a MasapuTe Ha
(PuHaHCOBM MHCTpyMeHTM, Ha Kopgekca 3a 3acTpaxoBaHeTo, Ha Kopgekca 3a coumanHo
ocurypsieaHe, Ha PernameHT (EC) N2 596/2014 Ha EBponelickmna napnameHT u Ha CbBeTa OT
16 anpun 2014 r. OTHOCHO na3apHaTa 3noynotpeba (PernamMeHT OTHOCHO na3apHaTa
3noynotpeba) n 3a oTMsaHa Ha [AupektvBa 2003/6/EO Ha EBponenckus napnamMeHT U Ha
CvBeta n aupektusm 2003/124/EO, 2003/125/EO 1 2004/72/EO Ha Komucusarta (OB, L 173/1
oT 12 toHn 2014 r.), Ha PernameHT (EC) N2 909/2014 Ha EBponeickusi napnaMeHT M Ha
CobBeta oT 23 tonin 2014 r. 3a nopobpsiBaHe Ha CeTb/IMEHTA Ha LIEHHW KHMXXa B EBponenckus
Cbl03 U 3a LeHTPanHUTE AEN03NTapy Ha LLEHHN KHUXA, KaKTO U 3a N3MEHEHNE Ha ANPEKTUBU
98/26/EO n 2014/65/EC n PernameHnTt (EC) N2 236/2012 (OB, L 257/1 ot 28 aBryct 2014 r.)
Ha PernameHT (EC) N2 575/2013 Ha EBponevickusi napnaMeHT n Ha CbBeTa OT 26 toHun 2013
. OTHOCHO MpyAeHUManHUTE U3UCKBAHUS 3@ KPEeAUTHUTE WMHCTUTYLMW U MHBECTULMOHHUTE
nocpeaHuuM n 3a naMeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013
r.), Ha PernameHT (EC) N2 600/2014 Ha EBponelickus napnaMeHT u Ha CbBeTa oT 15 man
2014 r. OTHOCHO MasapuTe Ha PUHAHCOBM MHCTPYMEHTU U 3a U3MeHeHune Ha PernameHT (EC)



Ne 648/2012 (OB, L 173/84 ot 12 toHn 2014 r.) nam Ha akToBe MO MNpuiaraHeTo MM, OT
paboTHUK MK CAYXUTEN He e HapyLlieHue no an. 1, T. 8, ocBeH B ClydyauTe, KOraTto CbLUMAT
yMULNEHO CbobLM HeBsipHa uHdopMaums. M3peyeHne mbpBO Ce npwniara CbOTBETHO M 3a
pabOTHMK UK CNYXXUTEN, CpeLLy KOroTo e noAageHo cboblueHre 3a HapylieHuve."

§ 16. B 3akoHa 3a KomucmsaTa 3a puHaHcoB Haa3op (06H., B, 6p. 8 ot 2003 r.; u3M. u
gon., 6p. 31, 67 n 112 ot 2003 r., 6p. 85 o1 2004 r., 6p. 39, 103 1 105 ot 2005 r., 6p. 30,
56, 59 n 84 ot 2006 r., 6p. 52, 97 1 109 ot 2007 r., 6p. 67 oT 2008 r., 6p. 24 n 42 ot 2009
r., 6p. 43 n 97 ot 2010 r., 6p. 77 ot 2011 r., 6p. 21, 38, 60, 102 1 103 ot 2012 ., 6p. 151
109 ot 2013 r., 6p. 34, 62 1 102 ot 2015 r., 6p. 42 1 76 ot 2016 r.; PeweHne N2 10 Ha
KoHCTUTYUMOHHMSA cba oT 2017 r. - 6p. 57 ot 2017 r.; u3m., 6p. 62, 92, 95 n 103 ot 2017 r.
n 6p. 7 ot 2018 r.) ce NpaBAT CneaHUTE U3MEHEHNS N OOMb/IHEHUS:

1. Bun. 1, an. 2, 1. 1 cnegq gymuite ,MHBECTULUMOHHUTE nocpeaHuumn” ce pobass
»,00Bbp3aHuTE areHTun".

2.Bun. 12, an. 1:

a)B T. 7 Hakpas ce aobass ,B nNpeaBnaeHNTe B TO3M 3aKOH ciiyyan”;

6) cb3faBa ce HoBa T. 15:

»~15. € KomneTeHTeH opraH no npunaraHeto Ha PernameHT (EC) N2 600/2014 Ha
EBponeickuns napnameHT u Ha CbBeTa OT 15 mMai 2014 r. 0THOCHO MasapuTe Ha (MHAHCOBU
WHCTPYMEHTU 1 3a naMeHeHue Ha PernameHT (EC) N2 648/2012 (OB, L 173/84 oT 12 10HM
2014 r.), HapuyaH no-Hatatbk ,PernameHT (EC) N2 600/2014", no OTHOWeEHME Ha
(PUHaAHCOBUTE MHCTPYMEHTK;"

B)cb3paBaT ce T. 16 - 18:

»16. € KoMneTeHTeH opraH no npwnaraHeto Ha PernameHt (EC) N2 1286/2014 Ha
EBponeiickus napnamMeHT M Ha CbBeTa OT 26 HoemBpyu 2014 r. OTHOCHO OCHOBHWUTE
MHMOPMAUMOHHN  AOKYMEHTU 3@ MaKeTU C WHBECTUUMOHHUM NpoAyKTM Ha pApebHo w
OCHOBaBalLM Ce Ha 3acTpaxoBaHe MHBeCTUUMOHHKU npoaykTh (MANAO3UIM) (OB, L 352/1 oT 9
fekemBpu 2014 r.), Hapu4yaH no-Hatatek ,PernameHTt (EC) N2 1286/2014", no oTHOLWeHWe
Ha MakeTuTe C MHBECTUUMOHHW MpOAYKTU Ha ApebHO M OCHOBaBaLM Ce Ha 3acTpaxoBaHe
WMHBECTUUMOHHU MNpOAYKTW, Cb3[aBaHW, MpoAaBaHW WM MpernopbyBaHW OT MOAHAA30PHM HA
KOMUCUSITA N1ua;

17. e KoMmneTeHTeH opraH no npwnaraHeto Ha PernameHt (EC) 2016/1011 Ha
EBponelickna napnameHT u Ha CbBeTa OT 8 toHM 2016 . OTHOCHO MHAEKCK, M3MON3BaHWU KaTo
6eHumMapkoBe 3a uUenuMTe Ha (UHAHCOBM MHCTPYMEHTM U (DMHAHCOBM [AOroBOpU WMAM 3a
n3MepBaHe Ha pe3ynTaTuTe Ha MHBECTUUMOHHWM (POHAOBE, M 3a U3MEHEHME Ha ANPEKTUBK
2008/48/EO n 2014/17/EC v Ha PernameHT (EC) N2 596/2014 (OB, L 171/1 ot 29 toHn 2016
r.), HapuyaH no-HataTbk ,PernamenTt (EC) 2016/1011", C M3KNtOUYEHNE HA CyYaUTe, KOUTO
Ca NpeaoCcTaBeHn B U3pMYHa KOMMETEHTHOCT Ha bbnrapckata HapoaHa 6aHka, a CbLo Taka e
N opraH, OTFOBOPEH 3a KOOpAMHMPAHE Ha CbTPYAHMYECTBOTO M 0bMeHa Ha MHdopMaums
cbrnacHo un. 40, an. 2 ot PernameHT (EC) 2016/1011;

18. e KoMneTeHTeH opraH no npunaraHeto Ha Pernament (EC) 2015/2365 Ha
EBponeiickna napnaMeHT u Ha CbBeTa oT 25 HoemBpyu 2015 r. OTHOCHO MpPO3payYHOCTTa Npw
caenkuTe 3a GUHAHCMpaHE C LEHHU KHMXXA W NpU NOBTOPHOTO M3MOM3BaHE, N 3a U3MEHEHUe
Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemspu 2015 r.), Hapu4aH no-
HaTaTbk ,PernameHT (EC) 2015/2365", B npeaBnaeHnTe B TO3M 3aKOH Ciiyyaun;"

r) pocerawHara 1. 15 craBa 1. 19.

3.Bun. 13, an. 1 ce cb3pasat T. 31 - 33:

»31. N0 npeanoxeHue Ha pecopHUs  3aMeCTHUK-Npeacenaten  yrnpaxkHsiBa
NpaBoOMOLLMATA Ha KOMMNETEHTEH opraH no 4n. 5, naparpad 1, un. 11, naparpad 11, un. 12,
naparpad 2, un. 14 - 20, un. 21, naparpad 4 1 un. 22, naparpad 1, nbpeu nognaparpad (B
YyacTTa 3a M3gaBaHe Ha paspelleHne Ha LeHTpasneH KOHTpareHT) n BTopu nognaparpad, un.
24, un. 30 - 32, un. 41, naparpad 2, 4n. 48, naparpad 3, un. 49, naparpad 1 n un. 54 ot
PernameHT 648/2012;



32. N0 NpeanoXeHne Ha pecopHUsa 3aMeCTHUK-NpeaceaaTen ynpaxHsasa NnpaBoMoWwmaTa
no un. 17 ot PernameHT (EC) N2 1286/2014 n npunara NpuHyAUTENHUTE aAMUHUCTPATUBHM
mMepku, npeasnaeHn B PernameHT (EC) N2 1286/2014;

33. No npeanoXeHWe Ha pecopHUs 3aMeCTHWK-NpeacedaTen wu3gasa, OTKassBa Aa
n3gage, OTHEMa, NpuU3HaBa, 3anMyaBa M Cnvpa AENCTBUETO Ha NpeaBuaeHuTe B PernameHT
(EC) 2016/1011 nuueHsn, ogobpeHns n perncrpaumu;”.

4. Bun. 15, an. 1;

a)B T. 1 Hakpas ce pobassa 1 31 - 33";

6) B T. 4 aymuTe ,4act 4eTBbPTa, rNaBa NbpBa" ce 3aMeHsAT C A5/ TPeTwu, rnasa
ABajeceT N yeTeBbpTa";

B)B T. 6 n 7 cnea aymute ,Pernament (EC) 2015/760" ce pobass ,Pernament (EC) N2
1286/2014, Pernament (EC) N2 600/2014, Pernament (EC) 2016/1011, Pernament (EC)
2015/2365";

r) B 1. 16 cneg aymute ,Pernament (EC) 2015/760" ce pobassa ,Pernament (EC) N2
1286/2014, Pernament (EC) N2 600/2014, Pernament (EC) 2016/1011, PernameHT (EC)
2015/2365";

4)cb3paeart ce 1. 17, 18 n 19:

»17. ynpaxHsBa NpaBOMOLUMA HA KOMMETEHTEH opraH no 4n. 4, naparpad 2, yn. 10,
naparpad 1 v naparpad 5, un. 11, naparpadwm 6 - 10, un. 21, naparpacdu 1 - 3 n naparpad
5, un. 22, naparpad 1, nbpBu noanaparpad (B 4YacTTa 3a HaA30p Ha UeHTpaneH
KOHTpareHT), yun. 35, un. 38, naparpad 3 ot PernameHT 648/2012:

a) 3a GMHAHCOBUTE KOHTpareHTu no yn. 2, naparpad 8 ot PernameHT 648/2012, kKOUTO
canumuanoun. 1,an. 2, 1. 1;

6) 3a He(pMHaAHCOBUTE KOHTPAreHTX no . 2, naparpad 9 ot PernameHT 648/2012;

18. ynpaxHsiBa npaBoMoLLMs Ha KoMneTeHTeH opraH no PernameHT (EC) 2015/2365 3a
KOHTpareHTn no un. 3, T. 2 ot PernamenT (EC) 2015/2365, kouTo ca nvua no 1. 17, 6yksu
»a'n,6"

19. ynpaxkHsiBa NpaBoOMOLUMATa Ha KOMMETEHTEH OpraH rno CMUCbA Ha Y. 4, naparpad
8 ot PernamenT (EC) N2 1286/2014 OTHOCHO NakeTn C MHBECTULMOHHWN NPOAYKTU Ha ApebHo
M OCHOBaBallM Ce Ha 3acTpaxOBaHE MHBECTUUMOHHM  NPOAYKTW,  Cb3[aBaHy,
pa3npoCTpaHsiBaHN WM  MNpenopbyBaHM  OT  MHBECTULUMOHHM nocpeaHuur, 6aHkm -
WMHBECTULUMOHHU NOCpeaHuLUM, yrnpasnssallin APY>XXeCTBa, MHBECTULMOHHWU APYXECTBa, Nvua,
yrnpaBnsiBalM anTepHaTUBHU WHBECTUUMOHHM (OHAOBE, KOMUTO He ca NpeaoCTaBeHu B
N3pMYHaTa KOMMNETEHTHOCT Ha KoMucusaTa."

5. Bun. 16, an. 1:

a)s 1. 1 gymute ,m 21" ce 3ameHsT ¢ ,21, 31 n 32";

6) cb3paBaT Ce HOBU T. 7 - 9:

»7. YNPaXHsBA NPaBOMOLUMSA Ha KOMMETeHTeH opraH no 4n. 4, naparpad 2, un. 10,
naparpad® 1 wn naparpad 5, un. 11, naparpapm 6 - 10 oT PernameHT 648/2012 3a
prHaHCcoBUTE N HEedMHAHCOBUTE KOHTpAreHTU no yn. 2, 7. 8 n 9 ot PernameHT 648/2012,
KOMUTO Ca mua noun. 1, an. 2, 1. 2;

8. ynpaxHsiea npasomowmsita no PernameHt (EC) 2015/2365 - 3a KOHTpareHTUTe Mo
yn. 3, T. 2 ot PernamenT (EC) 2015/2365, kouTo ca nmua no un. 1, an. 2, 1. 2;

9. ynpaxkHsiBa NpaBoOMOLUMATa HA KOMMETEHTEH OpraH no CMUCba Ha yn. 4, naparpad
8 o1 PernameHT (EC) N2 1286/2014 OTHOCHO NMakeTy C MHBECTULMOHHWU NPOAYKTU Ha ApebHO
M OCHOBaBallM Ce Ha 3acTpaxOBaHEe WHBECTMUMOHHM  NPOAYKTW,  Cb3[aBaHy,
pa3npoCTpaHsiBaHN UAW NpenopbyYBaHM OT 3aCTpaxoBaTeNn M 3acTpaxoBaTeHN NOCpeaHUUN,
KOWTO He ca NpeAoCTaBeHu B U3pNYHaTa KOMMETEHTHOCT Ha KoMucuaTa;"

B) B T. 18 aymuTe ,M Ha HOPMATUBHUTE aKTOBE MO HErOBOTO NpuniaraHe" ce 3aMeHsaT C
~Ha PernameHT 648/2012, Ha PernameHT (EC) N2 1286/2014, Ha PernameHT (EC) 2015/2365
N Ha HOPMATUBHUTE AKTOBE MO TAXHOTO MpunaraHe";



r)B T. 19 gymmute M Ha HOPMaTMBHUTE aKTOBE MO HEroBOTO fpuiaraHe" ce 3aMeHsT C
~Ha PernameHT 648/2012, Ha PernameHT (EC) N2 1286/2014, Ha PernameHT (EC) 2015/2365
N HA HOPMATUBHUTE aKTOBE MO TAXHOTO npunaraHe".

6.Bun. 17, an. 1:

a)s T. 1 gymute ,m 21" ce 3amensT ¢ ,21, 31 n 32";

6) cb3paBaT ce HOBU T. 7 - 9:

»7. YNPaXHsBa MPaBOMOLMS HA KOMMETEHTEH opraH no un. 4, naparpad 2, un. 10,
naparpad 1 v naparpad 5, un. 11, naparpadm 6 - 10 ot PernameHT 648/2012 3a
¢dvHaHcoBUTE M HedMHAHCOBUTE KOHTpareHTH no un. 2, T. 8 u 9 ot PernameHT 648/2012,
KOWUTO Ca niMua noyn. 1, an. 2, 1. 3;

8. ynpa)xkHsiBa NpaBoOMOLUMATA Ha KoMneTeHTeH opraH no PernameHT (EC) 2015/2365 -
3@ KOHTpareHTuTe no yn. 3, T. 2 oT PernameHT (EC) 2015/2365, kouTo ca nuua no 4n. 1, an.
2, T.3;

9. ynpaxkHsiBa NpaBoOMOLUMATa HA KOMMNETEHTEH OpraH No CMUCbNa Ha yn. 4, naparpad
8 o1 PernameHT (EC) N2 1286/2014 OTHOCHO NMakeTu C UHBECTULIMOHHWU NPOAYKTU Ha ApebHO
M OCHOBaBalWlM Ce Ha 3acTpaxOBaHE MHBECTUMUMOHHM  MNPOAYKTW,  Cb3[aBaHy,
pasnpoCTpaHsABaHW WM NPenopbyYBaHN OT OCUIYpUTENHU ApYyXecTBa 3a 6e3pabotuua n/vnm
npodgecmoHanHa Keanudukaumsi, KOMTO He ca NpeaoCTaBeHM B M3pUYHATA KOMMETEHTHOCT
Ha KoMucuaTa;"

B) B T. 11 Hakpas ce pobasa ,Ha PernameHTt 648/2012, Ha PernameHT (EC) N9
1286/2014, Ha Pernament (EC) 2015/2365 M Ha HOPMAaTUBHUTE aKTOBE MO THAXHOTO
npunaraHe";

) Cb3aasa ce HoBa T. 14:

»~14. n3gaBa HakazaTenHW MNOCTAHOBNEHMS 3a HanaraHe Ha rnobu M MMyLLECTBEHM
CaHKUMM 3a HapyweHus Ha PernameHT 648/2012, Ha PernameHT (EC) NC 1286/2014, Ha
PernamenT (EC) 2015/2365 1 Ha HOpMaTUBHUTE aKTOBE MO TAXHOTO npunaraHe;".

/. Bun. 17a:

a)san. 3:

aa) B 1. 1 Hakpas ce Aobass ,BK/IIOUUTENIHO KOMYHUKALMOHHUTE KaHanu 3a npuemMaHe
Ha Xanbute un curHanure";

66) TouKa 2 ce OTMeHS;

BB) B T. 3 AymMuTe ,Ce rnogaBa CUrHasbT" Ce 3aMeHST CbC ,Ce noaasa anbata wnnu
CUrHan®T";

6) cb3pasat ce an. 6 - 9:

»(6) MNMoaaBaHeTo Ha »anba vnn curHan no an. 3 He MOXe Aa € OCHOBaHWe 3a TbpceHe
Ha OTFOBOPHOCT MO OTHOLUIEHME Ha NUUETO, NnoJano xanbata unu curHana, 3a paskpuBaHe
Ha noBepuTenHa un apyra 3awmuTeHa OT 3aKOH MM AOroBop MHgopMaums.

(7) NMopaBaHeTo Ha xanba wamM curHan He MOXe [a € OCHOBaHWe 3a HebnaronpusTHO
WM HeCnpaBeaMBO TPETUMPAHE Ha CNYyXWUTEeNUTe Ha CbOTBETHOTO MOAHAA30PHO NuuE,
KoraTo ca noganu xanbu nnm curHany 3a HapyLlieHus B NOAHAA30PHOTO finue.

(8) Nvuata, paboTewm NO TPyAOBO NPaBOOTHOLEHWME B MOAHAA30PHM HA KOMUCMSTA
nvua, nofanu xanba unm curHan no an. 3, UMaT NpaBo Ha 3aluTa cpelly AUCUMMIIMHAPHO
yBOJIHEHME NO peaa Ha un. 187, an. 2 ot Kogekca Ha Tpyaa.

(9) Npoueaypute 3a 06MeH Ha WMHMOPMaUUS U CbTPYAHMYECTBO MEXAY AbpXKABHUTE
OpraHu, y4yactBaly B 3awWwmTata Ha fuvuaTta no an. 8, moganu xanbu unum curHanu, ce
onpepensit ¢ Hapeaba, npueta oT MUHUCTEPCKUS CbBET."

8. Bun. 18:

a)san. 1, . 1 n 6 cneg aymute ,Pernament (EC) 2015/760" ce pnobass ,PernameHt
(EC) N2 575/2013, PernameHT (EC) N2 600/2014, PernameHT (EC) N2 1286/2014, PernameHT
(EC) 2016/1011, PernamenT (EC) 2015/2365";



6) B an. 3 cnen aymute ,PernamenTt (EC) 2015/760" ce pobassa ,PernameHt (EC) N2
575/2013, PernameHT (EC) N2 600/2014, PernameHT (EC) N2 1286/2014, PernameHT (EC)
2016/1011, PernameHT (EC) 2015/2365".

9. B un. 19, an. 2, 1. 1 aymute ,unn Ha PernameHT (EC) N2 575/2013" ce 3aMeHST C
J~PernameHt (EC) N2 575/2013, PernameHT (EC) N2 600/2014, PernameHT (EC) N°©
1286/2014, PernamenT (EC) 2016/1011, PernamenT (EC) 2015/2365".

10. B un. 25, an. 10 gymute ,un. 724" ce 3aMeHsaT C 4. 238",

11.Bun. 30, an. 1:

ad) B T. 1 Hakpas ce gobass ,MHOrOCTpaHHWUTE CUCTEMU 33 TbProBUsi, OpraHU3MpaHuTe
CUCTEMM 3a TbProBus 1 NasapuTe 3a pactex";

6)cb3paBat ce T. 17 - 20:

»17. 06Bbp3aHK areHTy;

18. poCcTaBuMLM Ha YCNyrn 3a AOKIaABaHe Ha AaHHW;

19. agMunHucTpaTopuTe Ha 6eHYMapKoBe, JNMUEH3WPAHW WAW  PEerucTpypaHM oT
KoMucusaTa cernacHo PernameHT (EC) 2016/1011;

20. nuuata, KoMTO MMaT NpusHaTa NpaBoCnocobHOCT Ha OTrOBOPEH akTioep."

12. B npunoXeHWeTo KbM un. 27, an. 1:

a)B pasgen I:

aa)s 1. II:

aaa) B TekcTa npeau Tabnuuata cneg aymute ,Pernament (EC) 2016/2011" ce pobass
~PernameHt (EC) N2 600/2014";

666) Ha pegose 2, 3 1 4 oT TabnuuaTa gymute ,un. 8" ce 3ameHsaT ¢ ,un. 10", a gymute
4.5, an. 2, 1. 8" ce 3aMeHaT € ,no yn. 6,an. 2, 1. 8 n 9";

BBB) Ha pea 5 ot Tabnuuarta cneg agymuTe ,,MHBECTULMOHEH NocpeaHuk unu" ce nobass
»3a paspelleHne Ha", cneg AymuTe ,MHOroCTpaHHa cucteMa 3a Tbprosus" ce gobass ,unn
opraHu3vpaHa cucTtema 3a Tbprosus", a AymuTe ,Tasu [eVHOCT" ce 3aMeHAT C ,Te3n
aenHoctn";

rrr) Ha pea 6 n 7 ot Tabnuuata gymute ,4n. 5, an. 2, 7. 8" ce 3ameHaT ¢ ,un. 15"

Ann) Ha pea 8 ot Tabnuuata gymute ,un. 11, an. 2 n 5" ce 3ameHarT ¢ 4. 13, an. 1 u
7%

eee) Ha pen 12 ot Tabnuuarta cnep AymuTe ,MHOMOCTpaHHa cucteMa 3a Tbproeus" ce
fobass ,Mnn opraHusnpaHa cuctema 3a Tbprosus”;

XOKXK) Ha pea 16 oT Tabnuuata aymuTe ,3a paspelleHve no yn. 53, an. 2 3MNoN" ce
3aMEHAT CbC ,,3a ocBobOXaaBaHe no un. 4, naparpad 1 ot PernameHT (EC) N2 600/2014";

333) Ha pea 17 ot Tabnuuata aymute ,4n. 7, an. 3" ce 3amendarT ¢ 4. 9, an. 2";

nin) Ha pea 18 ot Tabnuuata gymute ,un. 244, an. 1" ce 3ameHaT ¢ ,un. 11, an. 3, 7. 1
n2wunun. 14, an. 5"

KKK) Ha peq 19 ot Tabnuuata gymute ,un. 244, an. 2" ce 3ameHar ¢ 4. 11, an. 4";

nnn) Ha pea 20 ot Tabnuuata aymuTe ,3a paspelenune no 4n. 98, an. 3 3MoOU" ce
3aMeHsaT ¢ gymuTe ,,3a ogobperve no 4. 9, naparpad 1 ot PernamenT (EC) N2 600/2014";

MMM) Ha pea 21 ot Tabnuuata aymuTe ,3a paspelleHve rno 4. 99, an. 3 3MON" ce
3aMeHsIT ¢ gymuTe ,3a oaobpeHue no yn. 11, naparpad 1 ot PernameHT (EC) N2 600/2014";

HHH) Ha pea 22 ot Tabnuuata aymute ,3a ogobpeHue Ha npasBunata no yn. 53, an. 4
3MNON" ce 3amMeHsT ¢ aymuTe ,3a ogobpeHve no yn. 7, naparpad 1 ot PernamenTt (EC) NO
600/2014";

000) Ha pea 23 ot Tabnuuata gymute ,un. 57, an. 1" ce 3ameHsT ¢ ,un. 112, an. 4";

nnn) Ha pea 24 aymute ,4n. 101, an. 2" ce 3amMensaT ¢ ,4n. 188, an. 2";

66) B T. V Ha peqa 28 oT TabnuuaTta Hakpasi ce nobass ,Ha HaLUMOHANEH MHBECTULIMOHEH
doHA";

6) B pa3gen II:

aa)sT. I



aaa) Ha pea 4 ot Tabnuuata aymute ,un. 8" ce 3ameHaTt ¢ ,4n. 10", a gymurte ,un. 5,
an. 2, 1. 8" ce 3aMeHaT € 4. 6, an. 2, T. 8 n 9";

666) Ha penose 5 1 6 oT Tabnuuarta gymute ,4n. 8" ce 3ameHaT ¢ ,4n. 10", a aymute ,C
N3K/IOYEHME Ha AenHoCTTa no 4. 5, an. 2, T. 8 3MN®N" ce 3annyaBar;

BBB) Ha pen 7 oT Tabnuuata aymute ,4n. 8" ce 3aMeHaT ¢ ,4n. 10", a gymute ,un. 5,
an. 2, 1. 8" ce 3ameHaT ¢ ,un. 6, an. 2, 1. 8 n 9";

rrr) Ha peg 8 ot Tabnuuata aymute ,un. 8" ce 3ameHsT c ,u4n. 10", a aymute ,C
N3KJTIOYEHME Ha JeNHOCTTa no 4. 5, an. 2, T. 8 3MN®N" ce 3annyaBar;

Aan) Ha pea 9 ot Tabnuuarta gaymute ,4n. 8, an. 3 n 4" ce 3aMeHsT ¢ ,4n. 10, an. 3 u
5", a aymuTe ,,C U3KJIIOYEHNE Ha AelHoCTTa rno 4. 5, an. 2, T. 8" ce 3anuyaBart;

eee) Ha pea 10 ot Tabnuuarta gymute ,un. 7, an. 3" ce 3aMeHaT ¢ 4. 9, an. 2";

XOKK) Ha ped 11 ot Tabnuuarta cneg Aymute ,,MHOMOCTPaHHa cUcTeMa 3a Tbprosus" ce
pobass ,Mnn opraHu3npaHa cuctema 3a Tbprosus”;

333) Ha pea 28 ot TabnuuaTta Aymute ,0T 6aHka WM MHBECTULMOHEH MOCPEAHWK,
BK/IIOYEHM B CMMCbKa Ha pJeno3uTtapute" ce 3aMeHsaAT C 0T Aeno3utap - 6aHka wau
WHBECTULMOHEH nocpeaHuk";

66) B 1. III aymuTte ,un. 5" ce 3ameHsT ¢ ,un. 6";

B) B pasgen IV ce cv3pasa T. XI:

»XI. Pa3aMepbT Ha TakcaTa 3a ocCbllecTBsiBaHe Ha 06w, (PDMHAHCOB HAA30p Ha nuue,
KOETO € OTMMCAHO OT CbOTBETHMS nybnunuyeH permctbp no un. 30, ce npeusuncnsBea
NponopuMoOHanHO 3a BpPEeMEeTO Mpe3 roavHaTa, B KOETO /MUETO MMa KayecTBO Ha
NnoAHaA30pHO NuUe, KaTo AHUTE OT roauHaTta ce 6posaTt 3a 360. B cnyyauTe no uspedeHve
MbpBO, KOraTo € Hanuue nnaTeHa Takca 3a OCblUecTBsiBaHe Ha 06w, dhWHAHCOB HaA30p,
Bb3CTAHOBSIBAHE HA 4acT OT Hesl Ce M3BbpliBa Clef HanpaBeHO WCKaHe 3a ToBa OT
CbOTBETHOTO SiMLe A0 KomucmsaTa."

§ 17. B 3aKkoHa 3a AefHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTus 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 oT
2016 1. n 6p. 62, 95 1 103 o1 2017 r.) Ce NpaBAT cnegHUTe U3MEHEHWUS U AOMb/IHEHUS:

1. B un. 6, an. 5 gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 v 2", a aymute ,no § 1,
T. 19" ce 3ameHsaTC,no § 1, 1. 17",

Z2.Bun. 19, an. 1 1. 6 ce naMeHs Taka:

»6. Tpybo nnM cnucteMHO HapyliaBa pa3snopeabuTe Ha TO3M 3aKOH, Ha AKTOBETE MO
npunaraHeTo My u Ha PernameHT (EC) 2015/2365 Ha EBponeickusi napnaMeHT u Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO MPO3payHOCTTa NpWU caenkuTe 3a GUHAHCUPAHE C LIEHHM
KHWXa W Mpu NOBTOPHOTO M3MOM3BaHe, U 3a u3MeHeHue Ha PernameHTt (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-HataTbk ,PernamenT (EC) 2015/2365"."

3. B un. 24a, an. 1 B Tekcta npeam T. 1 aymute ,un. 73" ce 3aMeHAT ¢ 4. 152, an. 1 un
2" n pymnte ,§ 1, T. 19" ce 3amensitc ,,§ 1, 1. 17"

4. B un. 34 gymmure ,§ 1, T. 26, 6ykBa ,6" ce 3amensaAT ¢ ,§ 1, 1. 79, 6byksa ,,6" n gymute
24N, 34, an. 2 - 4" ce 3aMeHsT € ,un. 92 n 93",

5. Bun. 35, an. 2:

a)s T. 1 gymute ,un. 5, an. 3, 1. 1" ce 3amMeHsT € 4. 6, an. 3, 1. 1";

6)B 1. 4 gymute ,un. 11" ce 3ameHaT c ,un. 12",

6.Bun. 38, an. 1, 1. 1 n 2 gymute ,un. 73" ce 3ameHaT ¢ ,4n. 152, an. 1 n 2",

7. B un. 53a gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 n 2" n gymmure ,§ 1, 1. 19"
ce 3amMeHsiTCc ,,§ 1, 1. 17"

8. B un. 56, an. 1 gymute ,ce npeactasst B KOMUCMATA" ce 3aMeHAT C B CbLUMS CPOK ce
npeacraBsa B KoMucusTa".

9. B un. 58:

a)s an. 1 cneg pymata ,npegocrasa” ce nobass ,He3abaBHO";



6) B an. 2 Hakpas ce pobaes ,m TpsbBa da e HanuyHa A0 nocneasallarta
aKTyanusauus".

10. B un. 64, an. 1 gymute ,,065851Ba B KOMUCKATa 1" ce 3anMyaBsar.

11. B un. 86 an. 3 ce naMeHs Taka:

»(3) 3a ynpaBnsiBaWOTO APYXKECTBO, KOETO MpeaocTaBs YCiyrn no an. 2, ce npunara §
4, an. 3 OT pJonbaHUTEeNHUTEe pa3nopeabv Ha 3akoHa 3a MasapuTe Ha UHaAHCOBU
WUHCTPYMEHTN."

12. B un. 90, an. 2 ce cb3gaBa u3peyeHue TPeTo: ,YNpaBnsBalLOTO APYXECTBO €
ANMbXHO [a cna3Ba CbOTBETHUTE WM3UckBaHMS Ha PernameHT (EC) N2 575/2013 npwm
onpeaensiHe pa3mepa Ha cobcTBeHns cv kanuTan."

13. B un. 100, an. 1, 1. 6 aymute ,un. 35, an. 1" ce 3ameHaTt c ,4n. 90, an. 1", a cnea
Aymute ,3aKkoHa 3a npwiaraHe Ha MepKuUTe cpelly nasapHuTe 3/710ynoTpedbun ¢ (puHaHCcoBM
NMHCTpyMeHTU" ce pobaes ,Ha Pernament (EC) 2015/2365".

14. B un. 101, an. 1 gymute ,un. 23" ce 3aMeHaT C 4. 32",

15. YneH 107 ce u3MeHs Taka:

LHdn. 107. 3a ynpaBnsBawoTo APYXKeCTBO ce npunara § 4, an. 2 ot 3akoHa 3a nasapuTe
Ha (PUHAHCOBW UHCTPYMEHTHN."

16. B un. 108:

a) B an. 1 Hakpas ce nobassa ,B cy4yalt Yye ¢ npodecmoHanHaTta cv AeNHOCT Te oKa3BaT
CbLLECTBEHO BMSIHWE BbPXY PUCKOBMS Npodwn Ha ynpasnsiBaHUTE OT YNpaBnsiBaLOTO
APY>XXeCTBO KONEKTUBHU MHBECTULIMOHHM Cxemn";

6) cb3paBa ce HoBa an. 2:

»(2) Bb3HarpaxaeHuata no an. 1 He BKAKYBAT AOMbHUTENHU NAawaHus uan obnarm,
KOUTO Ca 4acT oT obuwa HeauCKpeumoHHa MOAMTMKA, KOATO Ce OTHaca 3a UsaoTo
ynpasnsBaLlo APY>XECTBO, M KOUTO He MOOoLpABaT NOEMAHETO Ha puckose.";

B) pocerawHuTte an. 2, 3 n 4 ctaBaT CbOTBETHO an. 3, 41 5;

r) Cb3aasa ce HoBa an. 6:

»(6) YNpaBnsBawoTo ApYyXXeCTBO MOXeE Aa He npwunara u3amMckeaHuaTa no an. 3, 7. 11 -
13 3a nuuata no an. 1, ako obwmAT pa3mep Ha roAUWHOTO NMPOMEHSIMBO Bb3HArpaxaeHue
Ha CbOTBETHOTO e He npeBuwasa 30 Ha CTO OT 06WOTO My MOCTOSIHHO Bb3Harpa)aeHue
n He npesuwasa 30 000 nB.";

4) pocerawHuTe an. 5 n 6 ctaBaT CbOTBETHO an. 7 n 8;

€) cb3gaBa ce an. 9:

»(9) 3a uenute Ha TO3M YfeH NOCTOSIHHW Bb3HArpaXXAeHWs ca BCUYKM NNALAHUS Un
apyrn obnarn, KOMTO ca oOnpeaeneHy npeaBapuTeNiHO M He 3aBUCAT OT MNOCTUrHaTUS
pe3ynTaT. 3a uenmTe Ha TO3U YfieH NPOMEHIMBI Bb3HArpaXxaeHns ca BCUYKU AOMbHUTENHU
nnawaHva wnu  apyrm obnarn, Kouto ce onpeaensaT W u3nfiawart B 3aBUCMMOCT OT
NOCTUrHATMA pe3ynTaT Uan OT ApYrn AOrOBOPHO onpeaenenn ycnosums.";

k) pocerawHuTe an. 7 u 8 crtaegat cboTBeTHO an. 10 m 11.

17.B un. 108a, an. 5 aymute ,an. 7" ce 3ameHsT ¢ ,an. 10",

18. B un. 172, an. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,4n. 77, an. 2".

19.Bun. 177, an. 1, T. 4 gymute ,un. 12" ce 3ameHsT € ,un. 77, an. 2".

20. B un. 178, an. 1, 1. 3 aymute ,un. 12" ce 3aMeHsT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 gaymute ,“neH 23" ce 3amensT ¢ ,“neH 32",

22. B un. 182, an. 3 nspeyeHve TpeTo ce U3MeHs Taka: ,“neHose 56, 57, 58 u 63 ce
npunaraTt CbOTBETHO."

23. B un. 204, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT ¢ ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,Pernament (EC) 2015/2365".

24. B un. 205, an. 1 aymute ,un. 23" ce 3aMeHsT C ,4n. 32".

25.B un. 212, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT ¢ ,un. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,Pernament (EC) 2015/2365".



26. B un. 222, an. 4, n3peveHne nbpBo AyMUTE ,3aMeCTHUK-NpeaceaaTena” ce 3aMeHsaT
c ,komMmucuaTa".

27.B un. 224, an. 2 gymute ,un. 26 - 264" ce 3amMmeHAT ¢ 4. 53 - 57 nun. 59", gymute
4N, 266, an. 4" ce 3amMeHAT € ,4n. 56, an. 1", a gymute ,un. 268" ce 3aMeHaT € 4. 56, an.
2-5".

28. B un. 228, an. 2 gymute ,4n. 4, an. 2,4n. 24, an. 1 -3,7wn 8,un. 27, an. 4 - 7, un.
28, 29, un. 32, an. 6 nun. 33 n 34" ce 3aMeHaT ¢ ,4n. 5, an. 4, un. 65,an. 1, 2,4 n 5, un.
71,72,73,76,78,79,81,un. 82, an. 2, 4n. 86, 90, un. 91, an. 1,4n. 92,4n. 93, an. 1, 3, 4
n5wnun, 94",

29. B un. 233, an. 1, T. 2 HaBcskbae aymute ,un. 34, an. 3, 7. 1 - 3" ce 3aMeHsaT C 4.
93,an.1, 1. 1-3"

30. B un. 234 HaBcakbae gymute ,un. 73" ce 3aMeHaT ¢ 4. 152, an. 1 n 2",

31.Bun. 235, an. 1, 1. 5 gymute ,un. 73" ce 3amMeHsaT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, 1. 10";

6)B an. 2 gymute ,§ 1, 1. 10" ce 3amensitc ,§ 1, 1. 11",

33. B un. 247 pymute ,§ 1, 1. 9" ce 3ameHnsaT ¢ ,§ 1, . 10" n gymute ,§ 1, T. 10" ce
3ameHaTc,§ 1, T. 11"

34. B un. 246 gymute ,un. 73" ce 3aMeHsT € ,un. 152, an. 1 n 2",

35. B un. 250:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, 7. 10";

6)B an. 2 gymute ,§ 1, 1. 10" ce 3amensitc ,§ 1, T. 11",

36. B un. 264:

a)B an. 3 gymute ,un. 118, an. 1" ce 3ameHaT ¢ ,un. 276, an. 1";

6) cb3faBa ce HoBa an. 5:

»(5) MNpuHyauTenHuTe aaAMMHUCTPATMBHM Mepkn no an. 1, T. 1 u 3 morat ga ce
npunaraT U OTHOCHO NiMUA, KOUTO OCbLUECTBABAT AEMHOCT 6€3 NMUEH3 MW pa3pelleHue,
KOUTO Ce M3MCKBAT MO TO3M 3aKOH.";

B) pocerawHuTte an. 5 n 6 craBat cbOTBETHO an. 6 n 7;

r) cb3pgasa ce an. 8:

»(8) Korato ycraHoBM, 4e NOAHAA30PHWM NuUA, TEXHWU CAYXUTENW, fvua, KOUTo Mo
[IOrOBOP M3MbJ/IHSBAT PbKOBOAHM (DYHKUMM, Ca M3BLPLUWAM WM U3BBLPLWBAT AEMHOCT B
HapyweHune Ha PernameHT (EC) 2015/2365 wnuM Ha akTOBETe MO HEroBOTO MpuiaraHe,
KOMUCUSATA MO NpeasioXeHNe Ha 3aMeCTHUK-NpeaceaaTens MoXe Aa NpuioXu MepkuTe no
un. 22, naparpad 4, éyksu ,,a", ,6" n ,r" ot Pernament (EC) 2015/2365."

37. Cb3paBa ce un. 264a:

LMn. 264a. (1) Korato yctaHoBM, Ye MOAHAA30PHW NMUA, TEXHU CNYXUTenu, nuua,
KOUTO MO [OroBOP M3Mb/HABAT PbKOBOAHU (YHKUMM, Ca WM3BBLPLIMAM WMAN M3BbpPLUBAT
AeNHOCT B HapyweHue Ha PernameHT (EC) N2 1286/2014 Ha EBponenckusi napiaMeHT M Ha
CoBeTa oT 26 HoemBpn 2014 r. OTHOCHO OCHOBHUTE WMH(MOPMALMOHHN AOKYMEHTU 3a MaKeTu
C WHBECTUMUMOHHN NPOAYKTU Ha ApebHO M OCHOBaBalLM Ce Ha 3acTpaxoBaHe WHBECTULMOHHU
npoayktn (MANAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (Pernament (EC) N9
1286/2014) nnmM Ha aKTOBETE MO HEroBOTO MNpwiaraHe, KOMUCUSTA MO MNpeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens Moxe Aa npunoXxu mMepkute no 4yn. 24, naparpad 2, 6yksu ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensiHETO Ha BMAA Ha NpUHyAUTENHaTa MspKka no an. 1 komucmaTa B3eMa
npeasuna obcroaTencreata no yn. 25 ot Pernament (EC) N2 1286/2014.

(3) Korato KoMucuaTa e nNpunoXunia Mepkute no an. 1 unv 3aMecTHuK-npeaceaaTenst
€ HanoXun agMMHUCTPATUBHO HakaszaHwe no yn. 2736, KoMucKusTa, CbOTBETHO 3aMECTHUK-
npeaceaaTensaT, MoXe Aa M3MCKa OT JIMUETO, Ha KOETO e MpuIoXeHa NpuHyauTenHaTta
aAMUHUCTPATMBHa MSpKa WM Ha KOETO € HANIOXKEHO aAMWHUCTPATMBHOTO HakasaHwe, Aa
nsnpatm cboblleHne [0 WMHBECTMTOpa, KaTo My MpefoctaBn  WHGopMauusi OTHOCHO



NpUHyAMTENHaTa adMUHUCTPATMBHA MSApPKa WM Haka3aHWETO W o YBEAOMM KbAe MOXe Aa
nogaae xanba unu uck 3a obesLeTeHune.

(4) YneHose 265 - 267 ce npunaraTt CbOTBETHO."

38. B un. 273, an. 1, 1. 10 cneg aymute ,un. 102, an. 1 n 2" ce pobassa ,1 Ha un. 13 u
14 ot PernameHT (EC) 2015/2365".

39. Cv3paBa ce un. 2736:

LMn. 2736 (1) Jlvue, KOETO M3MbAHSIBA PbKOBOAHA AMBXHOCT B MHBECTULIMOHHO
APYXXEeCTBO, B YMNpaBnABaWO APYXeCcTBO, WMAW B JMUE, YNpaBisBalo anTepHaTUBEH
NHBECTUUMOHEH (DOHA, KOETO U3BLbPLUN WU [OMNYCHE U3BbPLUBAHE HA HapylleHue Ha un. 5,
naparpad 1, un. 6, un. 7, un. 8, naparpacm 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpadm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce Haka3Ba c rnoba oT
2500 o 1 400 000 nB., a Npy NOBTOPHO HapyLweHune - ot 5000 go 2 800 000 ns..

(2) Nlvue, KOeTo M3Mb/HABA PbKOBOAHA AMBXHOCT B MHBECTUUMOHHO APYXXECTBO, B
yNpaBnsiBallo APY>XECTBO, AW B NnLe, YNpaBisBallo anTepHaTUBEH MHBECTULUMOHEH (DOHA,
KOETO M3BbpLUM UK AOMNYCHE U3BbPLUBAHE Ha HapyLleHue Ha PernameHT (EC) NO 1286/2014,
M3BbH C/lyyauTe Mo an. 1, uAn Ha akT Nno HeroBoTO npusaraHe, ce Hakasga ¢ rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyLlieHune - ot 3000 go 1 400 000 nB..

(3) VIHBECTULUMOHHO APY>XECTBO, YNpPaBnsBallo APYXXeCTBO WM nvue, ynpaBnsiBallo
anTtepHaTMBeH WHBECTUUMOHEH OHA, KOEeTO W3BbplWM WM [JOMNYyCHE W3BbpLUBaHE Ha
HapylweHue Ha un. 5, naparpad 1, un. 6, un. 7, un. 8, naparpagpu 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadu 1, 3 1 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
HakasBa C umyulectBeHa caHkums ot 20 000 go 10 000 000 nB., a nNpy NOBTOPHO HapyLUeHne
- o1 40 000 zo 20 000 000 ns..

(4) VIHBECTMLMOHHO APY>XECTBO, YNpPaBnsBalO APYXXeCTBO WM nvue, ynpaBnsBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOEeTO W3BbplWM WM [AOMNYyCHE W3BbpLUBaHE Ha
HapyweHune Ha PernameHT (EC) NC 1286/2014, u3BbH cllydyauTe no an. 3, WK Ha akT Mo
HEeroBoTO npwufaraHe, ce Haka3Ba C uMyllecTBeHa caHkums ot 10 000 go 5 000 000 ns., a
npwv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) MNpy onpegensHeTo Ha aAMUHUCTPATUBHOTO HaKasaHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencreata no yn. 25 ot Pernament (EC) N2 1286/2014."

40. B un. 274, an. 1 cnep pymute ,un. 273" ce pobass ,m 2736".

41. B un. 275:

a) anvHes 1 ce n3MeHs Taka:

»(1) Komucusita n 3amMecTHUK-npeaceaaTensaT OonoBecTsBaT Ha MHTEPHET CTpaHuLuaTa Ha
KOMUCUSITA BCSAKa MpUIOXKEHA MspKa W HaNOXeHO HakasaHve 3a HapylasaHe Ha
pa3nopeabuTte Ha TO3M 3aKOH M Ha aKTOBETE MO NpwuiaraHeTo My Cned yBeAOMSIBaHETO Ha
nMueTo 3a Tax. MHdopMaumsita, KOSTO MOASIEXW Ha OMOBECTSIBAHE, BK/OYBA Hal-Manko
[AaHHM 33 HapyLIEHWETO, HapylwuTens, NpuioXeHaTa MsSpKa WMAN HaNOXEHOTO Haka3aHue,
Aanu e o6xaneBaHo, MHCTaHUMSTA, Npea KoSTo ce obanea, n pesyntaTta oT obxansaHeTo.";

6) anuHes 2 ce OTMeHs.

42. B § 1 OT AONbAHUTENHUTE pa3nopeadu:

a)s 1. 20 pymute ,§ 1, T. 25" ce 3amensiTtc ,§ 1, T. 27";

6)B T. 24 gymute ,un. 3" ce 3aMeHaT ¢ 4. 4";

B)B T. 25 pymute ,un. 73" ce 3aMeHsaT ¢ ,4n. 152, an. 1 n 2" v gymute ,§ 1, 1. 19" ce
3ameHaTc,§ 1, T. 17";

r)s 1. 35, byksa ,a" aymute ,un. 73" ce 3ameHaT ¢ ,4n. 152, an. 1 n 2";

4)B T. 38 aymute ,§ 1, 7. 6" ce 3amensitc ,§ 1, 1. 7".

§ 18. B 3akoHa 3a JOMbAHWUTENHUS HaA30p Bbpxy (MHAHCOBUTE KOHrnoMepaTtn (O6H.,
OB, 6p. 59 ot 2006 r.; n3m., 6p. 52 ot 2007 r., 6p. 77 n 105 ot 2011 r., 6p. 70 oT 2013 1.,
6p. 27 ot 2014 r., 6p. 102 oT 2015 1., 6p. 95 OT 2016 1., 6p. 95 1 103 0T 2017 r.) B § 1 OT
LOMbAHUTENHUTE pa3nopeabu ce NpaBaT ClefHUTe U3MEHeHNs:

1. B 1. 3 pymunte ,un. 5, an. 2 n 3" ce 3aMeHar ¢ ,4n. 6, an. 2 u 3".



2.BT. 19, 6ykBa ,B" aymute ,un. 8, an. 6" ce 3ameHsaT c ,un. 10, an. 7".

§ 19. B 3akoHa 3a ApyxecTBaTta CbC CneumanHa MHBecTuunoHHa uen (o6bH., 4B, 6p. 46
ot 2003 r.; u3m., 6p. 109 ot 2003 r., 6p. 107 ot 2004 r., 6p. 34, 80, 105 ot 2006 r., 6p. 52
n 53 ot 2007 r., 6p. 77 ot 2011 r., 6p. 34 1 95 ot 2015 r. n 6p. 62 1 103 ot 2017 r.) ce
NpaBaAT cnegHUTe N3MEHEHNS:

1. Bun. 13, an. 3 gymute ,un. 8, an. 2" ce 3aMeHaT ¢ 4. 10, an. 2".

2. B un. 28 gymute ,“neHose 21 n 23" ce 3aMeHsT € ,YneHose 28 n 32",

8§ 20. B 3akoHa 3a nybnMyHOTO NpeanaraHe Ha LeHHUM KHuxa (06H., OB, 6p. 114 ot
1999 r.; u3Mm., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 1., 6p. 8, 31, 67 N 71 OT
2003 r., 6p. 37 oT 2004 r., 6p. 19, 31, 39, 103 n 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,
84, 86 1 105 ot 2006 r., 6p. 25, 52, 53 n 109 ot 2007 r., 6p. 67 n 69 ot 2008 r., 6p. 23, 24,
42 n 93 ot 2009 r., 6p. 43 1 101 oT 2010 ., 6p. 57 M 77 0T 2011 1., 6p. 21 N 94 OT 2012 1.,
6p. 103 n 109 ot 2013 r., 6p. 34, 61, 62, 95 1 102 ot 2015 r., 6p. 33, 42, 62 1 76 oT 2016
r., 6p. 62, 91 n 95 ot 2017 r. un 6p. 7 ot 2018 r.) ce npaBaT CneaHUTE U3MEHEHUS U
AOMb/IHEHUS:

1.Bun. 776, an. 1, T. 2 v an. 2 gymute ,4n. 20, an. 2, T. 3" ce 3aMeHsaT C 4. 27, an.
1, 1.6"

2.Bun. 778, an. 2 gymute ,un. 5, an. 2 n 3" ce 3ameHaT ¢ ,un. 6, an. 2 n 3",

3.Bun. 77r, an. 2, 1. 14 pymute ,§ 1, T. 9" ce 3ameHaT c ,§ 1, T. 10".

4.Bun. 77e, an. 3, T. 1 n 2 gymute ,4n. 5, an. 2 n 3" ce 3aMeHsAT € 4. 6, an. 2 n 3",

5.Bun. 771, an. 1 gymute ,no un. 5, an. 2 n 3" ce 3ameHAT € 4. 6, an. 2 n 3".

6. Bun. 770, an. 1 gymute ,un. 118, an. 1" ce 3amMeHsAT ¢ ,un. 276, an. 1".

7. B un. 77w, 1. 1 pymute ,u4n. 36, an. 1 ot ce 3ameHar ¢ ,§ 1, 1. 10 ot
AONbAHUTENHUTE pa3nopeabu Ha", aymute ,§ 1, T. 29 OT AonNbAHUTENHUTE pa3nopeabu Ha"
ce 3aMeHsIT € 4. 89, an. 2 oT", a gyMuTe ,,CblMacHo § 4 OT NPEXOAHUTE U 3aK/THUUTENTHUTE
pa3nopeabtun Ha 3akoHa 3a na3apuTe Ha (PUHAHCOBU MHCTPYMEHTK" ce 3annyaBar.

8. B un. 10010 an. 4 ce n3MeHs Taka:

»(4) Komncunsata no peaa Ha un. 212a, an. 6 onoBecTsiBa Ha MHTEPHET CTpaHuuaTta cu
BbB Bb3MOXXHO Hal-KpaTbK CPOK BCSIKA MPUSIOXEHA NMPUHYAUTENHA aAMMHUCTPATMBHA MsIpKa
N BCSKO M3AafeHO HakasaTeNHO MOCTAHOBMEHME 3@ HapyllaBaHe Ha pa3nopeabute no Tasu
rniaBa MU Ha aKTOBETE Mo npuiaraHeTo 1."

9. B rnaea ceaMa B HaMMeHOBaHWETO Ha pasgen IV gaymute ,un. 3" ce 3aMeHST C 4.
4",

10. B un. 109a, an. 1 gymute ,un. 3" ce 3aMeHAT € 4. 4",

11. B un. 110 Haecskbae aymute ,4n. 30, an. 1, 1. 3" ce 3ameHsT ¢ ,un. 30, an. 1, 1. 5"

12. B un. 1126, an. 1 aymute ,un. 8, an. 2" ce 3ameHar ¢ ,4n. 10, an. 2".

13. B un. 119 Haecsikbae aymute ,4n. 30, an. 1, 1. 3" ce 3ameHsT ¢ ,un. 30, an. 1, 1. 5",

14.Bun. 122, an. 3, 1. 1 aymure ,un. 30, an. 1, 1. 3" ce 3ameHaT ¢ ,4n. 30, an. 1, 1. 5",

15. B un. 1264, an. 2 gymute ,u4n. 30, an. 1, 7. 3" ce 3ameHaT ¢ ,un. 30, an. 1, 1. 5".

16. B un. 130, an. 2 gymute ,YneH 85, an. 3 n 4" ce 3ameHaT ¢ ,MneH 167, an. 4 n 5".

17.Bun. 133, an. 5, 1. 2 aymute ,un. 35, an. 6 n 7" ce 3ameHsT ¢ ,4n. 91, an. 2 n 3".

18. B un. 135, an. 1 aymute ,un. 30, an. 1, 7. 3" ce 3ameHaT ¢ ,un. 30, an. 1, 1. 5".

19. B un. 136:

a)s an. 1 gymute ,un. 41, an. 1" ce 3ameHaT ¢ ,4n. 133, an. 1"

6)Ban. 3 n 5 aymute ,un. 5, an. 3, 7. 1" ce 3aMeHat ¢ ,un. 6, an. 3, T. 1",

20. B un. 145, an. 5, 1. 1 aymute ,un. 8, an. 1" ce 3ameHar ¢ ,4n. 10, an. 1".

21. B un. 146, an. 3:

a) B Tekcta npean T. 1 aymute ,§ 1, T. 7" ce 3ameHsat ¢ ,§ 1, 1. 8";

6)B 1. 1 gymute ,un. 5, an. 2, 1. 4" ce 3amMeHsT € ,4n. 6, an. 2, 1. 4".

22. B un. 149, an. 12 gymute ,un. 8, an. 2" ce 3ameHaT ¢ 4. 10, an. 2".

23. B un. 212a:

a) anvHes 6 ce U3MeHs Taka:



»(6) KomMucnsaTa onoBecTsiBa Ha MHTEPHET CTpaHMLATa CM BbB Bb3MOXHO HaW-KpaTbk
CPOK BCSIKa MPUIOXEHA MpPUHYAUTENHA aAMMHUCTPATMBHA MsIpKa W BCSKO W34aAeHO
HaKasaTe/nHO MOCTaHOB/EHME 3@ HapyLlaBaHe Ha pa3nopeabuTe no TO3WM 3aKOH M aKToBeTe
Mo npuiaraHeTo My, KaTO MOCOYBa HaW-ManKko MHGOpMauus 3a BuAa M €CTecTBOTO Ha
HapyLeHMeTO, CaMOSIMYHOCTTA Ha (PM3NYECKOTO NMUE WM AaHHW 33 IOpUANYECKOTO NULE,
Ha KOETO e npusioXKeHa MspKaTa, CbOTBETHO € HaNoXXeHO Haka3aHueTo. OnoBecTsaBaHETO Mo
n3peyveHne NbpBo Ce U3BBbPLLBA CNes rnpeLeHKa Ha HeroBaTa NponopUMOHanHoOCT.";

6) cb3paBaTt ce an. 7 u 8:

»(7) B cnyyan Ha obxaneBaHe Ha pelleHMEeTO 3a MnpuiaraHe Ha MsipkaTa, CbOTBETHO Ha
Haka3aTeNHOTO NOCTAHOB/IEHWE, NPKU OMOBECTABAHETO MO an. 6 ce BKIYBA U MHGOPMaUMS
3a obxaneBaHeTo, a koraTo >anbata e nogageHa cnesi MbpPBOHAYANIHOTO OMOBECTSBAHE,
onosecTeHaTa MHdOpMaLMs ce akTyanusupa.

(8) OnosecTaBaHeTO Mo an. 6 Moxe Aa ce OT/IOXM UK [a ce U3Bbpmn 6e3 nocoysaHe
Ha JaHHM 33 JMUETO, Ha KOEeTO € TMpunoXeHa MspKaTa, CbOTBETHO € HaN0oXeHo
Haka3aHWeTo, KoraTo:

1. ONOBECTSIBAHETO Ha JIMYHW AaHHM 33 (U3MYECKOTO NULE, Ha KOETO € HasIoXKeHO
Haka3aTesIHO NMOCTaHOB/IEHME, HE € NMPONOPLMOHANHO;

2. ONOBECTSBAHETO LUe 3acTpalum CepMO3HO CTabunHOCTTa Ha MHAHCOBUTE Nasapu UNn
61 NPUUYNHUIO NpeKoMepHU Bpean Ha nuuata, 3a KOUTO Tasu MHQOopMauMsa ce OTHacs, Win
61 nonpeunno Ha obpasyBaHO Haka3aTeHO NPOM3BOACTBO."

24.B § 1, T. 2 OT AOMbAHUTENHUTE pa3nopeabun aymute ,un. 3" ce 3ameHsaT ¢ 4. 4".

§ 21. B 3akoHa 3a cyetoBoacTBoTO (06H., 1B, 6p. 95 oT 2015 r.; U3M., 6p. 74, 95 n 97
ot 2016 r., 6p. 85, 91 1 97 o1 2017 r.) B § 1, T. 23 OT AOMBAHUTENHUTE pasnopeabu aymuTe
,un. 73" ce 3amMeHaT ¢ ,un. 152, an. 1",

§ 22. B 3akOHa 3a Bb3CTAHOBSABAHE W NPECTPYKTYPUPAHE HA KPEAUTHU MHCTUTYLUN U
WMHBECTUUMOHHKN nocpeaHnum (06bH., OB, 6p. 62 ot 2015 r.; u3Mm., 6p. 59 ot 2016 r., 6p. 85,
91 n 97 ot 2017 r.) ce NpaBaAT CNegHUTE U3MEHEHUS N OOMbIIHEHUS:

1. Bun. 1:

a)san.1, 1.2 gymmte ,un. 5 an. 2, T.3m 6 mMnoun. 5 an. 3, 7. 1" ce 3aMeHsT C 4.
6,an.2, T.3m6unnoun. 6,an. 3, 1. 1";

6)B an. 2 gymute ,4n. 5, an. 2" ce 3aMeHsT C ,4n. 6, an. 2".

2.Bun. 6, an. 1 gaymute ,un. 24" ce 3aMeHsT C ,4n. 65".

3.Bun. 7, an. 8 aymute ,un. 118, an. 1 n 2" ce 3aMeHsAT € ,un. 276, an. 1 n 2",

4. B un. 10, an. 6 1 9 gymute ,un. 118, an. 1, 1. 11 n 17" ce 3aMeHsT ¢ ,4n. 276, an. 1,
T.11n 17"

5.Bun. 25, an. 1, 7. 1 gymute ,un. 5" ce 3aMeHaT ¢ ,un. 6".

6. B un. 44, an. 3:

a)s T. 3 gymute ,un. 118, an. 1, 1. 2" ce 3aMeHaT € ,un. 276, an. 1, 1. 2";

6)B 1. 4 gymute ,un. 11" ce 3ameHaT ¢ ,un. 12 n 13",

/. Bun. 46:

a)s an. 2 gymute ,un. 11, an. 2 n 3" ce 3amensT ¢ ,un. 13, an. 1, 2, 3, 4";

6)B an. 5 gaymute ,un. 11, an. 7" ce 3ameHaT c 4. 15",

8. B un. 54:

a)san. 2 gymmte ,un. 11, an. 2, 1.1 -4un 1.6 - 10, an. 3 n un. 123, an. 2" ce 3aMeHaT
c,un. 13, an. 1 -4wnun. 286, an. 2";

6)B an. 3 gaymute ,un. 11, an. 7" ce 3ameHaT c 4. 15",

9. B un. 58 HaBcsakbae aymute ,4n. 266 n 268" ce 3aMeHaT ¢ ,4n. 53, an. 3 n un. 55 -
57", a pgymute ,un. 118, an. 1 nun. 127" v un. 118, an. 1 1 no un. 127" ce 3aMeHsT C 4.
276, an. 1 v un. 290".

10. B un. 66, an. 3 gaymute ,u4n. 24, an. 9" ce 3ameHsaT ¢ ,4n. 65, an. 1, 1. 14",

11. Bun. 74, an. 5 gaymute ,un. 26 - 264" ce 3aMeHAT ¢ 4. 53 - 59",

12. B un. 93, an. 6 gaymute ,un. 118, an. 1" ce 3ameHar ¢ ,un. 276, an. 1".



13.Bun. 94, an. 2, 1. 13 aymute ,un. 266, an. 4" ce 3ameHaT ¢ 4. 56, an. 1".

14. B un. 122, an. 2 gymute ,un. 70" ce 3ameHaT ¢ ,un. 231",

15. B ponbnHUTENHUTE pasnopeadbm:

a)s § 1, 1. 12 gymute ,no un. 68a" ce 3aMeHaT c ,un. 228";

6)B § 2, an. 2 gymute ,rnaea BTOpa, pa3aen IIa" ce 3amMeHAT C ,MnaBa geceta, pasaenu
IT-v".

§ 23. B 3akoHa 3a npwiaraHe Ha MepKuTe cpewly na3apHuTe 310ynoTpedbun c
¢prHaHcoBN MHCTpYMeHTH (06H., AB, 6p. 76 oT 2016 r.; u3M., 6p. 105 ot 2016 r. n 6p. 95 oT
2017 r.) ce nNpaBAT CNeaHUTE N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 3:

a) DOCEeralHusT TEKCT CTaBa an. 1;

6) cb3pasa ce an. 2:

»(2) KoMucusita 3a ¢pmHaHCOB Haa3op npueMa Hapeaba 3a dakTopuTe, KOUTO NMuaTa,
nosyyaealiM nasapHu npoy4yBaHus, TpsibBa Aa B3emaT npeasna, KoOrato MM ce pa3kpusa
NMHbOPMaUns B paMKUTE Ha MNas3apHO MNpOyYBaHe, 3a Aa NpeueHsT Aanu MHdopmauusTa
npeacrasnsiBa BbTpelwHa MHMOpPMaumMsl, 3a MEPKUTE, KOMTO Te3n nvua Tpsbsa ga B3emaTt
npeasua, ako UM € pasKpuTa BbTpelwHa uHdopMaums, 3a Aa cna3sat un. 8 u 10 ot
PernamenT (EC) N2 596/2014, n 3a peructpute, KOMTO Te3n nuua Tpsbea Aa CbXxpaHsiBaT
BbB BPb3Ka C U3NbJiHeHNETO Ha yn. 8 n 10 ot PernamenT (EC) N2 596/2014."

2. B un. 4, an. 2 gymute 1 un. 33" ce 3aMeHsAT C 4. 33 n 34"

3. Bun. 17, an. 1 cnep aymute ,nofanv cbobuleHne 3a HapyweHue" ce pobass ,unmv
CpeLly KOUTO e nogafeHo cboblueHne 3a HapyLlueHue.";

4. B un. 23:

a)san. 1:

aa)s 1. 1 gaymute ,uneH 18, 19 unn 20 ot PernameHT (EC) N 596/2014" ce 3aMeHAT C
JLneH 4, naparpad 1, un. 11, un. 18, un. 19 uam un. 20 ot PernamenT (EC) N2 596/2014
WM Ha aKTOBETE MO npunaraHeTo Ha yn. 4, yn. 11, un. 18, un. 19 nnm un. 20 ot PernameHT
(EC) N2 596/2014";

66) B T. 2 cnep pymute ,uned 16 wnmn 17 ot PernameHT (EC) N2 596/2014" ce pobass
MM Ha aKTOBETE MO npunaraHeTo Ha un. 16 namn 17 ot Pernament (EC) N2 596/2014";

BB) Cb3aaBa ce T. 4:

»4. Hapeabata no yn. 3, an. 2, ce Haka3ea ¢ rnoba B pasmep ot 500 go 250 000 ns.., a
npyv NOBTOPHO HapyweHue - oT 1000 go 500 000 nB., akoO AEsSHMETO He CbCTaBnsBa
npecronneHne;"

6)Ban. 2:

aa)s T. 2 pymute 00 5 000 000 nB." ce 3aMeHsT € 40 no-ronaMata cyma mexay 5 000
000 nB. 1 2 Ha CTO OT roauLwHKUa 060POT Ha NNLETO CbIAaCHO NOCNeAHNs My OTYeT, oa0bpeH
OT PbKOBOAHUS OpraH";

66) B T. 3 pymute 10 30 000 000 nB." ce 3aMeHsIT C 40 no-ronsmata cyma mexay 30
000 000 nB. 1 15 Ha cTO OT roauwHKUa 060POT Ha JIMLETO CbIMACHO MOCNEAHUS MYy OTYET,
0406peH OT pbKOBOAHUS OpraH";

BB) Cb3aaBa ce T. 4:

»4. 3a HapyweHus no an. 1, 7. 4 - or 500 oo 1 000 000 nB., @ Npu MOBTOPHO
HapyweHue - ot 2000 go 1 000 000 nB.";

B) Cb3aasa ce an. 9:

»(9) Korato nuueto e ApyxecTBO Malka WM AbLEPHO APYXEeCTBO, CbOTBETHUST
roguweH obopoT no an. 2, T. 2 n 3 e obwuaT roguweH 06opoT OT KOHCONMMANPAHUS OTHET
Ha KpaHOTO MpeanpuaTMe Malka 3a npeaxoaHaTa roguHa."

8§ 24. B 3akoHa 3a oOrpaHuM4yaBaHe Ha aAMUHUCTPATUBHOTO perynvpaHe W
AAMMHUCTPATMBHNUSA KOHTPON BbpXy CTOMaHckaTa AevHocT (06H., B, 6p. 55 ot 2003 r.;
nonp., 6p. 59 ot 2003 r.; n3m., 6p. 107 ot 2003 r., 6p. 39 1 52 ot 2004 r., 6p. 31 1 87 oT
2005 r., 6p. 24, 38 1 59 ot 2006 r., 6p. 11 N 41 oT 2007 r., 6p. 16 OT 2008 r., 6p. 23, 36, 44



n 87 ot 2009 r., 6p. 25, 59, 73 n 77 ot 2010 r., 6p. 39 1 92 oT 2011 r., 6p. 26, 53 N 82 o1
2012 r., 6p. 109 ot 2013 r., 6p. 47 1 57 ot 2015 r. n 6p. 103 oTr 2017 r.) B T. 3 OT
NPUNOXEHWNETO Cnef AyMuTe ,MHBECTUMLMOHEH MOCpeaHNK" ce NocTaes 3anetas u ce aobass
»~00CTaBUYMK Ha YCNyrv 3a AoKnaasaHe Ha AaHHW".

§ 25. B 3akoHa 3a obuectBeHuTe nopbyku (06H., 4B, 6p. 13 ot 2016 r.; usm., 6p. 34
oT 2016 r., 6p. 63, 85, 96 n 102 ot 2017 r. n 6p. 7 ot 2018 r.) ce npaBsaT cnegHuTe
N3MEHEHNS U JOMbJIHEHUS:

1.Bun. 13, an. 1, 1. 8a:

a) TekcTbT Npean bykea ,@" ce u3MeHs Taka: ,3a yciyrn, NpeaocTaBsHu Ha:";

6) B bykBa ,,a" B Ha4yanoTto ce aobaes ,bbnrapckata HapoaHa 6aHka, cBbp3aHu c;

B) B bykBa ,6" B Hayanoto ce gobassa ,bunrapckata HapoaHa 6aHka u KomucmaTa 3a
(pMHaHCOB HaA30p, CBbp3aHu C";

r)B 6yksa ,B" B Ha4anoTo ce gobaesa ,bvarapckaTta HapoaHa 6aHka, cBbp3aHn .

2. Bun. 31, an. 1, 1. 5 Hakpas ce pobass ,,0CBEH KOraTo AOrOBOPbLT Ce CKIOYBA Mpu
o6LwM yCnoBms N HOPMaTUBEH aKT Onpeaens 3aab/HKUTENHOTO My CbabpXKaHue".

3. Bun. 54, an. 1, T. 6 gymute ,NpUHyAMTENHA aAMUHUCTPATUBHA MspKa ro ui. 404 ot
Kopekca Ha Tpyaa" ce 3anvyaBar.

8§ 26. (1) MNpu Bb3NaraHeTo Ha OOLIECTBEHW MOPBYKM, CKIKOYBAHETO Ha PaMKOBU
CNopasyMeHns 1 NpoBeXAaHeTo Ha KOHKYPCU 3@ MPOEKTH, 3a KOUTO crej BM3AHETO B Cua
Ha TO3M 3aKOH e B3EeTO pelleHune 3a OTKpMBaHe Ha npoueaypa, nybnunkysaHa e obsiea no un.
187, an. 1 oT 3akoHa 3a obliecTBeHMUTe NOPBYKN MU € u3npaTeHa nokaHa no yn. 82, an. 4,
T. 1 nun. 191 oT 3akoHa 3a obLecTBEeHNTE NOPBbYKM, OTCTPAHSIBAHETO Mo Y. 54, an. 1, 1. 6
OT 3aKoHa 3a 06LeCTBeHNTE NOPbYUKM 3a HapyweHus no yn. 61, an. 1, un. 62, an. 1 wm 3,
yn. 63, an. 1 wam 2 v un. 228, an. 3 ot Kogekca Ha Tpyaa ce npwunara, camMoO Korato
HapyLLleHMaTa ca U3BbpLUEHN Cnej B/IM3aHeTO My B cuna.

(2) Tlpn Bb3naraHeTo Ha O6WECTBEHM MOPbYKKM, CKAOYBAHETO HA PaMKOBU
CNopasyMeHns 1 NPOBEXAAHETO HA KOHKYPCK 3a MPOEKTK, 32 KOUTO A0 BIM3AHETO B CMMA Ha
TO3WM 3aKOH € B3eTO pelleHue 3a OTKpUBaHe Ha npoueaypa, nybnukyeaHa e obsia Mo un.
187, an. 1 oT 3akoHa 3a obLliecTBeHMUTe NOPBYKN MU € U3npaTeHa rnokaHa no yn. 82, an. 4,
T. 1 nun. 191 ot 3akoHa 3a 06LEeCcTBEHUTE NOPbYKN, OTCTPaAHABAHETO No Yn. 54, an. 1, 1. 6
OT 3aKOHa 3a 0buecTBeHMTE NOPbYKKM 3@ HapyLlleHus no yn. 61, an. 1, un. 62, an. 1 nam 3,
yn. 63, an. 1 nam 2 n un. 228, an. 3 ot Kogekca Ha Tpyda He ce npwunara 3a HapyLlleHus,
M3BbPLUEHN A0 BIM3AHETO MYy B CMJ1a, OCBEH KOraTO aKTbT Ha Bb3/IOXUTENS, C KOMTO NULETO
€ OTCTPaHEHO, e BNA3b/ B CUNa.

§ 27. Bb3naraHeTo Ha obliecTBeHM NOPbYKK, CKIIOYBAHETO HA PAMKOBM CMOpa3yMeHus
N NPOBEXAAHETO Ha KOHKYPCW 3@ MPOEKTU, 3a KOUTO A0 B/IM3AHETO B CM/IA HA TO3M 3aKOH €
B3€TO pelleHMe 3a OTKpMBaHe Ha npoueaypa, nybnukysaHa e obsisa no un. 187, an. 1 ot
3akoHa 3a obuecTBeHUTE MOPbYKM UK € u3npaTeHa nokaHa no 4. 191 oT 3akoHa 3a
oblecTBeHNTE MOPBYKM, C U3KIKOYEHME Ha CiydauTe no § 26, ce AoBbplBaT Mo
JocerawHuns pea.

§ 28. B [JaHbuyHO-OCurypuTenHusa npouecyaneH kogekc (06H., 4B, 6p. 105 ot 2005 r.;
nsm., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 ot 2008 r., 6p. 12, 32, 41 1 93 oT 2009 r., 6p. 15, 94, 98,
100 n 101 ot 2010 r., 6p. 14, 31, 77 1 99 o1 2011 r., 6p. 26, 38, 40, 82,94 N1 99 oT 2012 r.,
6p. 52, 98, 106 1 109 ot 2013 r., 6p. 1 oT 2014 r.; PeweHne N2 2 Ha KOHCTUTYLUMOHHMSA CbA
oT 2014 r. - 6p. 14 oT 2014 r.; u3m. 1 gon., 6p. 18, 40, 53 1 105 ot 2014 r., 6p. 12, 14, 60,
61 n 94 ot 2015 r., 6p. 13, 42, 58, 62, 97 v 105 ot 2016 r., 6p. 58, 63, 85, 92 n 103 ot
2017 r. n 6p. 7 ot 2018 r.) B un. 143, an. 4 u un. 143e, an. 6 aymute ,un. 35, an. 2" ce
3aMeHaT ¢ 4. 90, an. 2".

§ 29. B 3akoHa 3a KpeauTHUTE UHCTUTYUMmn (06H., B, 6p. 59 ot 2006 r.; u3m., 6p. 105
ot 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 oT 2008 r., 6p. 23, 24, 44, 93 1 95 ot 2009
r., 6p. 94 n 101 ot 2010 r., 6p. 77 n 105 ot 2011 r., 6p. 38 n 44 ot 2012 r., 6p. 52, 70 1



109 ot 2013 r., 6p. 22, 27, 35 n 53 ot 2014 r., 6p. 14, 22, 50, 62 1 94 ot 2015 r., 6p. 33,
59, 62, 81, 95 n 98 ot 2016 r., 6p. 63, 97 1 103 oT 2017 r. n 6p. 7 oT 2018 r.) ce npaBAaT
CNnegHUTe U3MEHEHUS N AOMbIIHEHNS:

1. Bun. 1 an. 2 ce U3MeHs Taka:

»(2) bbnrapckata HapoaHa 6aHka e KoMneTteHTeH opraH B Penybnuka Bbnrapusi 3a
yrnpa)kHsiBaHe Ha:

1. Hap30p BbpXY 6aHKMTE Mo cMUCbAA Ha Yn. 4, naparpad 1, 1. 40 ot PernamenT (EC)
N2 575/2013 Ha EBponeiickus napnameHT u Ha CbBeTa OT 26 toHM 2013 r. OTHOCHO
npyaeHUmanHuTe U3UCKBaHUS 3a KpPeauTHUTE MHCTUTYUMU U MHBECTULMOHHUTE NOCpeaHnUM
1 3a naMeHeHune Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), Hapu4aH
no-HaTtatbK ,PernameHt (EC) N2 575/2013";

2. NnpaBoMoLumaTa no 4n. 4, naparpad 2 n un. 11, naparpacdu 6, 8 n 10 ot PernameHT
(EC) N2 648/2012 Ha EBponevickus napnameHT M Ha CbBeTa oT 4 tonm 2012 r. OTHOCHO
n3BbHOOPCOBUTE AepuBaTH, LEHTpPaHUTE KOHTPAreHTU W PerucTtpute Ha TpaH3aKuuu,
HapuvyaH no-Hatatbk ,PernameHt (EC) N2 648/2012", no oTHOWeHWe Ha QUHAHCOBUTE
KOHTpareHTn no yn. 2, 7. 8 ot PernameHT (EC) N2 648/2012, kouTo ca 6aHkn."

2.Bun. 2,an. 2, 1.9 gaymute ,un. 5, an. 2 n 3" ce 3aMeHsAT ¢ 4. 6, an. 2 n 3",

3. B un. 14, an. 2 gaymute ,un. 5, an. 2 n 3" ce 3aMeHAT € ,4n. 6, an. 2 n 3".

4. Bun. 16, an. 2 gaymute ,4n. 5, an. 2 n 3" ce 3aMeHsT € 4. 6, an. 2 n 3",

5. Cb3pasa ce yn. 21a:

LMn. 21a. (1) baHka, nMueH3npaHa B AbpykaBa YileHKa, MOXe Aa U3BbpLUBa AENHOCTUTE
no yn. 2, an. 2, 7. 9 npu ycnosusita Ha un. 20, an. 1 n 4ype3 06BbP3aH areHT CbC cedanuiie
B Penybnuka bwnrapus.

(2) baHkaTa MOXe [da 3aroyHe Aa M3BbplUBa AEMHOCT 4pe3 06Bbp3aH areHT cnea
nosyyaesaHe Ha yBegomneHve oT BHB unu ako He nony4yu TakoBa yBeAOMJSIEHME - B CPOK [10
[Ba MeceLa OT NoSly4aBaHETO Ha yBEeAOMSIEHMETO OT KOMMETEHTHUS OpraH Ha M3npallawiaTta
AbpXxasa.

(3) Korato 6aHkaTa u3BbpLIBa AEMHOCT 4pe3 KNOH M 4pe3 06Bbp3aH areHT CbC
ceflanvuie Ha Teputopusta Ha Penybnuka bbnrapusi, 06Bbp3aHMAT areHT ce cumTa 3a 4vacT
OT K/oHa. Mpu oCbLECTBSBAaHETO Ha AEMHOCT CaMO Ype3 06Bbp3aH areHT CbC ceaanuile B
Penybnvka Bbnrapus cnpsiMo Hero ce npunaraT U3UCKBaHMSATa Ha 3aKOHA 3a K/IOH."

6. B un. 22:

d) AoCeralHUAT TEeKCT cTaea an. 1;

6) cb3paBaT ce an. 2 u 3:

»(2) B cnyyanTe, koraTto 6aHkaTa no an. 1 we u3BbpLliBa AEMHOCT Mo Y. 2, an. 2, 7. 9
ype3 06Bbp3aHN areHTu, YMEeTO cedanvile e B u3npawawarta Abpxasa, bBHB nybnukysa
[AAHHWTE, MONy4YeHN OT KOMMETEHTHUS OpraH Ha m3npallawiata Abpxasa 3a Te3u 06Bbp3aHu
areHTu.

(3) baHkaTta no an. 1 MoXxe Aa NpeaocTaBs AUCTaHUMOHEH AOCTbM A0 OpraHu3MpaHa ot
Hess MHOroCTpaHHa CUCTeMa 3a TbproBUS WM OpraHM3MpaHa CUCTEMa 3a TbProBus Ha
YSIEHOBE WM YYacTHULM CbC cefanuuie B Penybnuka Bonrapus. B To3m cnydyart BHB moxe
Ja W3MCKa OT KOMMETEHTHMSI OpraH Ha u3npawawarta AbpxaBa WHGOPMauusi OTHOCHO
Y/IEHOBETE MMM YYACTHULUMTE B MHOMOCTPaHHATa CUCTEMA 3a TbproBusi, YUMETO CeaanuLle € B
Penybnuka Bvnrapums."

7. Bun. 23:

a) cv3pasat ce HoBu an. 10 m 11:

»(10) BaHka, nuueH3npaHa B Penybnvka bbnrapus, Moxe aa M3BbplUBa AENHOCTUTE MO
yn. 2, an. 2, T. 9 npu ycnoeusitTa Ha an. 1 n ype3 06BbP3aH areHT CbC ceganuile B Apyra
AbpxaBa uneHka. baHkata ysegomsiBa nucMeHo BHB 3a HamepeHneTo cuM fga u3non3ea
06Bbp3aH areHT B Apyra AbpXXaBa 4neHKka. YBeAoMeHWeTo TpsbBa Aa CcbAbpXa cregHaTta
NHbOopMauus:



1. pbpxaBaTa 4feHKa, B KOSTO Bb3HaMepsiBa Aa M3BbpLUBA AEMHOCT Ype3 06Bbp3aHm
areHTn CbC cefarnvile B Ta3n AbpXasa;

2. NNaH 3a AeNHOCTTa, BKJIOYBALL, ONUCAHWE Ha YCNyruTe U/unm AeMHOCTUTe Mno un. 6,
an. 2 u 3 oT 3aKoHa 3a nasapuTte Ha (UMHAHCOBUM WHCTPYMEHTW, KOMTO Bb3HaMmepsiBa Aa
N3BbPLUBA;

3. paHHM 3@ 06Bbp3aHWUTE areHTu, KoraTo € Cb3AafAeH K/IOH, KOWTO e M3BbpLUBA
[AENHOCT ype3 06Bbp3aHM areHTy;

4. xoraTo 6aHKaTa Lie M3BbpLUBA AEMHOCT Ype3 0O6BbP3aHN areHTU B AbpXKaBa, B KOATO
HAAMa OTKPUT KJIOH, Ce NMpeacTaBsl OnNucaHWe Ha AEMHOCTTa, KOSTO 06Bbp3aHWTE areHTu Le
M3BbPLUBAT, Y OpraHM3auMOHHA CTPYKTYpa, BK/OUUTETHO OTrOBOPHOCTUTE Ha 06Bbp3aHuTe
areHTu 3a AoKNaABaHe N MACTOTO UM B PaMKWUTE Ha KOpnopaTuMBHAaTa CTPYKTypa Ha H6aHkaTa;

5. appeca 3a KOpecrnoHAeHUMS B NpuemMallaTta Abpxxasa;

6. NMUATa, Ha KOUTO e Bb3/I0XKEHO YNpaBneHNeTo Ha 06Bbp3aHNTE areHTu.

(11) OCBEH aKo NpeLeHK, Ye nnaHnupaHaTa AEMHOCT Ha TEPUTOPUSITA Ha Apyra AbpXKaBa
yfieHKa He e cbobpaseHa C OpraHuM3aunoHHaTa CTPYKTYpa WK (PUHAHCOBOTO CbCTOSIHWE Ha
6aHkata, BHB B Cpok 4O Tpu Meceua OT Mofly4yaBaHETO Ha yBeAOMJEHMETO M Ha usnaTa
nHdbopmaumns no an. 10 u3npawa Ha KOMMETEHTHWUTE OpraHn Ha npuemallata AbpiKaBa
nony4yeHaTa uHgopMaumns 1 yseaoMsiBa CbOTBETHO baHkaTa 3assuTen. AnvHen 3 M 5 - 9 ce
npunaraTt CbOTBETHO.";

6) pnocerawHarta an. 10 crasa an. 12;

B) pocerawHata an. 11 crasa an. 13 1 B Hest gymute ,no an. 10" ce 3aMeHsaT € ,no an.
12"

r) cb3pasat ce an. 14 n 15:

»(14) KoraTo 6aHkaTa no an. 12 Bb3HaMepsiBa [a U3BbpLUBA AEMHOCTUTE MO Y. 2, ar.
2, T. 9 upe3 06Bbp3aHMN areHTn, B yBEAOMJIEHMETO Ce MoCcoYBaT M AaHHW 3a 06Bbp3aHuTe
areHTM. B cnyyante, KoraTto 06Bbp3aHUTE areHTu, 4pe3 KouTo 6aHKaTa LWe M3BbpLUBA
AENHOCT, ca CbC cepanuwe B Penybnvka Bbnrapus, B Cpok eanH Mecel OT NoJly4YaBaHETO Ha
yBegomneHneto bHB u3npawa Ha KOMNeTeHTHUTE OpraHW Ha npuveMallata Abp)KaBa AaHHU
3a 06Bbp3aHMTe areHTn. AnnHes 9 ce npuniara CbOTBETHO.

(15) KoraTo 6aHkaTa no an. 12 Bb3HamepsiBa Aa NpeaocTaBst ANCTAHUMOHEH AOCTbN A0
OpraHu3npaHa OT Hesl MHOroCTpaHHa CMCTEMa 3a TbProBUS WM OpraHusMpaHa cucTema 3a
TbProBus Ha 4YIEHOBE MM Yy4acCTHULUM CbC Cefanuile Ha TepuTopusTa Ha Apyra AbpXasa
yneHka, Ta yBeaomsaBa npeasaputenHo bHB 3a gbpxaBaTa uneHka, B KOSITO Bb3HaMepsiBa
[la U3BbpLUBA Ta3n AeWHOCT. bbnrapckata HapoaHa 6aHka npepocTaBsi MHGOpMauusTa no
n3peyeHne MbpBO Ha CbOTBETHWSI KOMMETEHTEH OpraH Ha rnpuemawaTta Abp)KaBa B CPOK
€aVH Mecel, OT MOJSly4yaBaHETO W, KaTo Mpu MOWCKBaHe MpeaocTaBs M MHGoOpMauus 3a
YIeHOBETE MM YYaCTHULUMUTE B OpraHvM3npaHaTa MHOroCTpaHHa CUCTeMa 3a TbproBusl, YMETO
ceflanvuie e B npveMallata abpxasa yneHka."

8. B un. 798, an. 1 B Tekcta npeau T. 1 cnep aymute ,Pernament (EC) N2 575/2013" ce
nocraes 3anetas u ce aobass ,PernameHt (EC) N2 648/2012".

9. Bun. 103:

a)s an. 8 gymute ,un. 5, an. 2 n 3" ce 3aMeHAT € ,4n. 6, an. 2 n 3";

6) B an. 12 Hakpas ce pobaBs v Ha Pernament (EC) 2015/2365 Ha EBponevickus
napaaMeHT n Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO MPO3pPAYHOCTTa NPU CAENKUTE C
(PMHAHCMpAHE Ha LEHHW KHWXa W NpyY MOBTOPHOTO W3MON3BaHE, M 3a W3MEHEHME Ha
PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 nekemBpu 2015 r.), Hapu4yaH NO-HaTaTbK
~Pernament (EC) 2015/2365".

10. B un. 152, an. 1 cneg aymute ,PernameHT (EC) N2 575/2013" ce pobassa ,Ha
PernameHT (EC) N2 648/2012, Ha PernameHnT (EC) 2015/2365".

11.B § 1, an. 1 oT gonbAHUTENHUTE pa3nopenbu:

a)B T. 66, byksa ,B" aymute ,un. 5, an. 2, T. 6" ce 3aMeHAT C 4. 6, an. 2, T. 6";

6)BT. 6r:



aa) B Tekcrta npeau bykea ,a" aymute ,§ 1, 1. 7" ce 3ameHaT c ,§ 1, T. 8";

66) B bykBa ,a" aymute ,un. 5, an. 2, 1. 4" ce 3ameHaAT € 4. 6, an. 2, 1. 4".

§ 30. B 3akoHa 3a rapaHTupaHe Ha BnoroseTe B 6aHkute (06H., B, 6p. 62 ot 2015 r.;
n3m., 6p. 96 n 102 ot 2015 r., 6p. 103 o1 2017 r., 6p. 7071 2018 r.) B § 1, T. 1, BYyKBa ,a" OT
AONbHUTENHUTE pasnopeabu aymute ,un. 3" ce 3aMeHsaT ¢ 4. 4".

§ 31. B 3akoHa 3a He3aBucummns mHaHcoB oauT (OB, 6p. 95 o1 2016 r.)B § 1, T. 44 OT
AONbAHUTENHUTE pa3nopeabu aymute ,un. 3" ce 3aMeHsaT ¢ 4. 4",

§ 32. B 3akoHa 3a AaHbUUTE BbpXY AoxoauTe Ha ¢umamyeckute nuua (06bH., B, 6p. 95
oT 2006 r.; u3Mm., 6p. 52, 64 1 113 ot 2007 r., 6p. 28, 43 n 106 ot 2008 r., 6p. 25, 32, 35,
41, 82,951 99 ot 2009 r., 6p. 16, 49, 94 1 100 ot 2010 r., 6p. 19, 31, 35, 51 1 99 o1 2011
r., 6p. 40, 81 n 94 ot 2012 r., 6p. 23, 66, 100 1 109 ot 2013 r., 6p. 1, 53, 98, 105 1 107 ot
2014 r., 6p. 12, 22, 61, 79 n 95 ot 2015 r., 6p. 32, 74, 75, 97 1 98 oT 2016 ., 6p. 58, 63 N
97 ot 2017 r.) B § 1, T. 11, 6ykBa ,a" OT AOMbAHUTENHUTE pa3nopeadu aymute ,un. 73" ce
3aMeHsAT ¢ ,un. 152, an. 1 n 2",

§ 33. B 3akoHa 3a KopnopaTMBHOTO nogoxoaHo obnaraHe (06H., 4B, 6p. 105 ot 2006
r.; uam., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 o1 2009 r.,
6p. 94 ot 2010 ., 6p. 19, 31, 35, 51, 77 1 99 o1 2011 r., 6p. 40 1 94 o1 2012 r., 6p. 15, 16,
23, 68, 91, 100 1 109 ot 2013 r., 6p. 1, 105 n 107 ot 2014 r., 6p. 12, 22, 35, 79 n 95 oT
2015 r., 6p. 32, 74, 75 n 97 ot 2016 r., 6p. 58, 85, 92, 97 1 103 ot 2017 r.) B § 1 oT
LOMbNHUTENHUTE pa3nopeabu, B T. 21, bykea ,a" n B T. 70 aymute ,un. 73" ce 3aMeHAaT C
,d4n. 152, an. 1 mn 2",

8§ 34. B 3akoHa 3a MKOHOMMYECKMTE U (DUHAHCOBUTE OTHOLUEHMS C APYXXeCTBaTa,
perucTpupaHn B OpUCAMKLMKN C npedepeHumaneH AaHbYeH peXxXuM, KOHTPOIMpaHuTe oT TsX
nvua 1 TEXHUTE AencTBUTENHU cobctBeHnum (06H., 4B, 6p. 1 ot 2014 r.; n3m., 6p. 22 1 102
oT 2015 ., 6p. 48 oT 2016 1. 1 6p. 96 OT 2017 r.) B § 1 OT gonbiHUTENHATa pa3nopeaba ce
NpaBaAT cnegHUTe N3MEHEHNS:

1. B 1. 8 pymunte ,Ha un. 73" ce 3aMeHsT C ,Ha un. 152",

2.BT1.9 gymure ,Ha § 1, T. 19" ce 3ameHaT c ,Ha § 1, T. 18, bykea ,a".

§ 35. B 3akoHa 3a cbaebHaTta Bnact (06H., 4B, 6p. 64 ot 2007 r.; u3M., 6p. 69 n 109
oT 2008 r., 6p. 25, 33, 42, 102 n 103 ot 2009 r., 6p. 59 ot 2010 r., 6p. 1, 23, 32, 45, 81 u
82 ot 2011 r.; PeweHne N2 10 Ha KOHCTUTYUMOHHMSA cbg oT 2011 r. - 6p. 93 ot 2011 r.;
nsm., 6p. 20, 50 n 81 ot 2012 r., 6p. 15, 17, 30, 52, 66, 70 n 71 oT 2013 r., 6p. 19, 21, 53,
98 1 107 ot 2014 r., 6p. 14 o1 2015 1., 6p. 28, 39, 50, 62 1 76 oT 2016 r., 6p. 13 OT 2017
r.; PeweHne N2 1 Ha KOHCTUTYUMOHHMA cba OT 2017 1. - 6p. 14 ot 2017 r.; n3M., 6p. 63, 65,
85, 90 n 103 ot 2017 r. n 6p. 7 ot 2018 r.) B un. 1756, an. 1, 7. 5 aymute ,un. 3" ce
3aMeHaT ¢ 4. 4".

§ 36. B 3akoHa 3a orpaHMyaBaHe U3MeHeHMEeTO Ha knumaTta (06H., B, 6p. 22 ot 2014
r., uam., 6p. 14, 17, 41 n 56 ot 2015 r., 6p. 47 ot 2016 r. n 6p. 12, 58 N 85 ot 2017 r., 6P.
7 or 2018 r.) Bun. 53, an. 1, 1. 2 aymmute ,un. 13, an. 1 n 4" ce 3ameHsaAT ¢ ,un. 17, an. 1 u
yn. 24, an. 1",

§ 37. B TbproBckus 3akoH (06H., B, 6p. 48 ot 1991 r.; nsmM., 6p. 25 o1 1992 r., 6p. 61
n 103 ot 1993 r., 6p. 63 0T 1994 1., 6p. 63 0T 1995 1., 6p. 42, 59, 83, 86 1 104 oT 1996 r.,
6p. 58, 100 1 124 ot 1997 r., 6p. 21, 39, 52 1 70 o1 1998 r., 6p. 33, 42, 64, 81, 90, 103 n
114 ot 1999 r., 6p. 84 o1 2000 r., 6p. 28, 61 1 96 ot 2002 r., 6p. 19, 31 1 58 ot 2003 r.,
6p. 31, 39, 42, 43, 66, 103 n 105 ot 2005 r., 6p. 38, 59, 80 1 105 ot 2006 r., 6p. 59, 92 M
104 ot 2007 r., 6p. 50, 67, 70, 100 1 108 ot 2008 r., 6p. 12, 23, 32, 47 n 82 oT 2009 r., 6p.
41 n 101 ot 2010 1., 6p. 14, 18 1 34 0T 2011 1., 6p. 53 1 60 oT 2012 ., 6p. 15 1 20 OT 2013
r., 6p. 27 ot 2014 r., 6p. 22 n 95 ot 2015 r., 6p. 13 1 105 ot 2016 r. 1 6p. 62 1 102 oT
2017 r.) ce nNpaBsAT CnegHUTe U3MEHEHNS U AOMb/IHEHUS:

1. Bun. 16:

d) cv3aasat ce HoBu an. 2, 3 n 4:



»(2) BnnceaHeTo ce M3BbLPLUBA CNeq NpeactaBsHe OT OTUYXXAUTENS Ha Aeknapauus rno
obpasel, Ye HaMa U3NCKYEMU M HEU3MNNATEHM 3aAb/HKEHUs no yn. 15, an. 4. AreHumsTa no
BNUCBaHMsTa He3abaBHO yBeAOMsIBA 3a nofajeHaTa Aeknapaums M3nbnHuTenHaTa areHums
L NaBHa wuHcnekums no Tpyaa“. PeabT 3a yBeoOMSABAHETO Ce Onpeaens CbBMECTHO OT
N3MBbAHUTENHUS AMPEKTOP Ha M3mbiHuTenHaTta areHums ,[naBHa mvHCnekuus no Tpyaa" wm
N3MBbHUTENHNA AMPEKTOP Ha AreHumusaTa no BNucBaHusTa.

(3) N3nbnHuTenHata areHums ,[naBHa WHCNeKuMst No Tpyaa" no curHan wunm no
cobCTBEHA MHMLUMATMBA M3BbPLUBA NPOBeEpKa 3a AOCTOBEPHOCTTA Ha AeKnapupaHuTe dakTu
no pea, onpeaeneH OT M3Mb/IHUTENHUSA AnpeKkTop. lNpy yCTaHOBEHO HECLOTBETCTBUE MexXay
[AeKknapupaHute u ycraHoBeHuTe ¢akTn M3nbnHutenHaTta areHums ,[NnaBHa WMHCNEKUUS Mo
TpyAa" usnpawa pes3ynraTtuTe OT NpoBepKaTa Ha opraHMTe Ha NpoKypaTypaTa.

(4) ObpaseubT Ha pAeknapauusita nNo an. 2 ce YTBbpXAaBa OT MWHWUCTbPaA Ha
NpaBoOCbAMETO Y MUHUCTBbPA Ha TpyAa M coumnanHaTta nonuTuka.";

6) pnocerawHarta an. 4 craea an. 5.

2. B un. 129, an. 2 Hakpas ce pgobaesi ,cnen npeacTtaBsHe OT yrnpaBuTens Ha
APY>XeCTBOTO WM OT npasofatens Ha Aeknapaums rno obpaseu, 4e HAMa W3MUCKYeMU U
Heun3nnaTeHn 3aab/mkeHns no an. 1" n ce cb3gasBa m3peyeHune BTopo: ,YneH 16, an. 2 - 4 ce
npunaraTt CbOTBETHO."

3. B un. 687, an. 1 gymnte 00 6 Meceua npean BNucBaHe Ha CbAebHOTO pelleHve 3a
OTKpVBaHe Ha NpoM3BOACTBO MO HECLCTOSTENHOCT B TbProBCKMS perucTop” ce 3anvMyasar.

4. B un. 789, an. 1, T. 2 pymute ,Bb3HMKBaNM A0 6 Meceua" ce 3aMeHsIT C
,Bb3HUKHaNN".

§ 38. B 3akoHa 3a duckaneH CbBET M aBTOMaTUYHU KOPEKTUBHU MeXaHu3Mu (06H., B,
6p. 29 ot 2015 r.; u3m., 6p. 43 ot 2016 r. n 6p. 103 oT 2017 r.) ce NpaBaT cnegHuTe
N3MeHeHus:

1. B un. 15, an. 1 gaymaTta ,Tpuma" ce 3ameHs ¢ ,netuma".

2. YneH 16 ce n3MeHs Taka:

AMn. 160 (1) MMpeacepatenat M uneHoBeTe Ha CbBeTa noslyvaBaT  MecevyHO
Bb3HarpaxxaeHve, KOeTo € He noseye OT TPW CpeiHOMECeYHW 3an1aTh Ha HaeTuTe nnua no
TPYAOBO M CNy)XebHO npaBOOTHOLWEHME B 0OWECTBEHUS CEKTOp CbObpa3HO AaHHW Ha
HaumoHanHus CTaTUCTUYeCcKn NHCTUTYT.

(2) MeceuHuTe Bb3HarpaxaeHus no an. 1 ce nauucnaseaT u usnnawar ot brogkeTa Ha
HapoaHoTo cbbpaHue. MNpu M3UMCNEHMETO Ha Bb3HArpaxaeHuWsTa cnegBa da Cce B3eMe
npeasna 1 yyactTmeTo MM B 3acefaHusTa Ha CbBeTa, KaTo 3a 3acedaHune ce m3nnawa He
noseye OT TPU MUHUMANHK 3annaTtn."”

§ 39. B 3akoHa 3a koHuecuuTe (06H., 1B, 6p. 96 ot 2017 r.; u3Mm., 6p. 103 o1 2017 r. n
6p. 7 ot 2018 r.) B npunoxeHne N2 4 kbM un. 26, pasagen I, 1. 5, 6yksa ,4" aymute ,un. 3"
ce 3aMeHsT C 4. 4",

§ 40. B 3akoHa 3a nnaTexHuTe ycnyrn v nnatexHute cuctemn (06H., 4B, 6p. 23 ot
2009 r.; u3m., 6p. 24 n 87 ot 2009 r.; u3M. n gon., 6p. 101 ot 2010 r., 6p. 105 ot 2011 r,,
6p. 103 ot 2012 r., 6p. 57 1 102 oT 2015 ., 6p. 59 M 95 0T 2016 T., 6p. 97 0T 2017 T1.) B § 1
OT AOMbAHUTENHUTE pa3nopeabu ce NpaBaT cneaHUTE N3MEHEHUS:

1. B 1. 8, 6ykBa ,6" aymnte ,dvpektna 2004/39/EO Ha EBponenckusi napiaMeHT 1 Ha
CoBeta o1 21 anpun 2004 r. OTHOCHO nasapuTe Ha (MHAHCOBM UHCTPYMEHTU" Ce 3aMeHAT C
~anpektuBa 2014/65/EC Ha EBponelickus napnameHT M Ha CbBeTta oT 15 manm 2014 .
OTHOCHO Na3sapuTe Ha (MHAHCOBU MHCTPYMEHTU U 3@ U3MeHeHne Ha Aupektmea 2002/92/EO
n Ha OupekTtnea 2011/61/EC".

2. B 1. 34 gymute ,un. 3" ce 3amMeHsT C ,un. 4".

§ 41. (1) Ha paboTHMLUM 1 CAyXuUTenu, KouTo ca bunu B TpyAOBO MPaBOOTHOLLEHUE C
pabotogaten no un. 2 OT 3aKoHa 3a rapaHTUpaHUTe B3eMaHusi Ha paboTHUUUTE M
CNY>XUTENUTE Mpu HECbCTOSTENTHOCT Ha paboToaaTenss M MpPaBOOTHOLEHMETO MM e 6uno
npekpaTeHo B CPOK MO-Ab/bI OT TPpU Meceua npean fataTa Ha BMUCBAHE B TbProBCKUA



perucTbp Ha peLleHWeTo Mo Ya. 6 OT CbluMSA 3aKOH, Ce rapaHTupaT npu ycrnosusTa UM Ao
pa3Mepa Ha 4. 22 OT CbluMS 3aKOH CaMO B3EeMaHWUSTa, KOUTO Ca HA4YMCNEeHW, HO
HeusnnaTteHn 3a nepyoau cned 31 aHyapm 2015 r.

(2) lapaHTMpaHuTe B3eMaHWs Ce OTMNycKaT Bb3 OCHOBA Ha 3asiBieHue-Aeknapaums no
obpaseu, nogageHa OT pabOTHUKA WM CIAYXUTENs A0 TEPUTOPUANTHOTO MOAEeNeHue Ha
HauunoHanHua ocuryputeneH MHCTUTYT NO CefanuweTo Ha paboTopatenss B TpUMeceyeH
CPOK OT B/IN3@HETO B CW/A Ha TO3M 3aKOH.

(3) FapaHTUpaHn B3eMaHus NMo an. 1 ce OTnycKaT M aKko 3asiBNEeHWeTO-AeKnapaums e
nofazeHo B nepuopga ot 22 aekemspu 2017 r. 4O BNN3AHETO B CUMA Ha TO3M 3aKOH.

8§ 42. (Monp. - OB, 6p. 16 ot 2018 r.) To3x 3aKkOH BAM3a B Cufa OT AEHS Ha
obHapoaBaHeTO My B, [JbpXXaBeH BECTHUK", C U3K/TIOYEHNE Ha:

1. uneH 222, an. 1 - 3, kouTo BAM3aT B cuna ot 3 centemspu 2019 r.;

2. (Monp. - 4B, 6p. 16 ot 2018 r.) naparpad 13, 1. 13, bykBa ,a", KOSATO BNM3a B cuna
oT 1 aHyapu 2018 r.;

3. (Monp. - OB, 6p. 16 ot 2018 r.) naparpa¢ 13, T. 13, byksa ,6", K0STO BNN3a B cuna
oT 21 HoemBpu 2017 r.;

4. naparpad 17, T. 37 OTHOCHO 4n. 264a u T. 39 OTHOCHO un. 2736, KOUTO BNU3aT B
cuna ot 1 aHyapw 2020 r.

3aKkoHbT e npueT oT 44-To HapoaHo cbbpaHue Ha 1 ¢deBpyapu 2018 r. 1 e noanevaTaH
C ouumanHmsa nevat Ha HapoaHoTo cbbpaHue.

MNpeacenaten Ha HapoaHoTo cbbpaHue: Lipeta KapasHueBa

NMpunoxeHnne kbm § 1, 1. 10
(Hoso - 1B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; U3M. #
pon., 6p. 83 ot 2019 r., B cuna ot 22.10.2019r.)
NMPO®ECUNOHAJTHUN KJTUEHTU
Pazpen I
KnueHTtn, KOUTO ce cMATaAT 3a NPpocheCUMOHaNIHM KJIMEHTH NO
OTHOLUEHUE HA BCUYKN UHBECTULIMOHHMU YCNTYIM, UHBECTULIMOHHM

AENHOCTU U PUHAHCOBU MHCTPYMEHTH
1. lnua, 3a KOUTO CE M3UCKBA M3[aBaHETO Ha JIMLIEH3 33 M3BbLPLIBAHETO Ha AEMHOCT Ha
(bvHaHCOBMTE Maszapy WM YMSITO AEMHOCT Ha Te3W Mas3apuv e perynMpaHa no Apyr HauvH oT
HaLUMOHANHOTO 3aKOHOAATENICTBO Ha AbpXKaBa YEeHKa, He3aBUCMMO OT ToBa Janun e
cbobpaszeHo ¢ anpekTnBa Ha Cblo3a, KakTo M vua, NONyyYunu paspelleHne 3a M3BbpLUBaHe
Ha Te3n AEeMHOCTM WM MO APYr HauMH perynupaHyM OT 3aKOHOAATENCTBOTO Ha TpeTa
AbpXXaBa, KaKTo creasa:
d) KpeauTHU UHCTUTYLIMK;
6) IHBECTULIMOHHW NOCPeaHnNLN;
B) Apyrn OMHAHCOBU MHCTUTYLUMU, KOUTO NOANEXAT Ha JIMUEH3NpaHe Wan ce perynupart no
APYr HauuH;
) 3aCTpaxoBaTe/lHN APYXECTBa;
) NpeanpuaTms 3a KONEKTUBHO MHBECTUPAHE N TEXHUTE YNpaBnsBalumM ApYXeCTBa;
€) NEHCUOHHM (POHAOBE M MEHCMOHHOOCUTYPUTENHUTE APYXXeCTBa;
JK) Nvua, KOUTO TbpryBaT MO 3aHSATME 3a COBCTBEHA CMEeTKa CbC CTOKM MM CTOKOBM
AepviBatu;
3) MeCTHM ApyXXecCTBa;
#) BPYTU MHCTUTYUMOHANHWU MHBECTUTOPM.
2. ToneMn NpeanpuaThs, KOUTO OTroBapsiT NOHE Ha ABe OT cieAHuTe YCI0BUS:
a) 6anaHcoBO YNCNO - Hal-MasKo NieBoBaTa paBHOCTOMHOCT Ha 20 000 000 eBpo;
6) uncT 060poT - Ha-Manko neBoBaTa paBHOCTOMHOCT Ha 40 000 000 eBpo;
B) COBCTBEHW CPeACTBa - HaW-Masiko leBoBaTa PaBHOCTOMHOCT Ha 2 000 000 eBpo.



3. HauMoHanHM M pernoHanHM OpraHyW Ha Abp)KaBHaTa BNacT, AbpXKaBHWM OpraHW, KOUTO
yyacTBaT B YMpaB/IEHWETO HA AbpXaBHWUS AbAr, UEHTpanHu 6aHKu, MexayHapoaHu U
HaZHaUMOHANMHN MHCTUTYUMM KaTo CBeToBHaTa 6aHka, MexayHapoaHuAT BanyTeH oHA,
EBponelickaTa ueHTpanHa 6aHka, EBponeinckaTta MHBECTMUMOHHA GaHka, M Apyrn NofobHu
MeXAYHapOAHW OpraHn3aunn.

4. [pyrn WMHCTUTYLUMOHANIHN WMHBECTUTOPW, YMSITO OCHOBHA [EWHOCT € WHBECTUpaHe BbB
(PUHAHCOBM MHCTPYMEHTK, BKIKOUUTENHO LA, KOMTO M3BBbPLUBAT CEKIOPUTM3aLMNS Ha aKTUBK
Unn Apyrun caenku 3a uHaHcupaHe.

MocoyeHnte B T. 1 - 4 nnua ce cumTaT 3a NpodecnoHanHu KIneHTn. Te umat npaso Aa
nouckaT TpeTuMpaHe KaTo HenpodecMoHanHM KIWEHTM, NpU KOETO WHBECTULMOHHUTE
nocpeaHMumM MoraTt Aa ce CbrnacaT Aa nNpeaocTaBaT No-BUCOKa CTeneH Ha 3awmTta. Korato
K/IMEHTBLT Ha MHBECTULMOHEH MOCPEAHWUK € Nuue, NocoyeHo B T. 1 - 4, MHBECTULMOHHUAT
nocpegHuMK ro wHdopMmMpa npean MpeaoCTaBsAHETO Ha YCIyrn, 4e Bb3 OCHOBA Ha
NMHbOpMaUnaTa, C KOATO pa3nonara, KIMEHTLT ce cunTa 3a npodecnoHaneH KnMeHT u Lwe ce
TpeTMpa KaToO TakbB, OCBEH aKO WHBECTULUMOHHUAT MOCPEAHUK W KIMEHTBbT He ce
cnopasymesT 3a Apyro. WHBECTULUMOHHMAT nocpeaHuK WHbopMUpa npogecuoHanHns
KJIMEHT, Ye TOM MOXe Aa MoMcKa M3MEHEHME Ha YCNOBMSTA Ha CMopa3yMEHWETO, 3a Aa Cu
OCUIypu NO-BMCOKA CTEMEH Ha 3almTa.

Jlvue, koeTo oTroBaps Ha KpuTepuuTe 3a NpodecMoHaNeH KMEeHT, € 3aAb/HKEHO Aa Nomncka
Nno-BMCOKA CTEeneH Ha 3awuTa, KoraTto MpeLeHn, 4e My € HEBb3MOXHO Aa OueHsiBa unm
ynpaBsnsiea NpaBUIHO CBbp3aHUTE C MHBECTULMSTA PUCKOBE.

Mo-BMCOKaTa CTeneH Ha 3awmTa ce NpeaocTaBs Bb3 OCHOBA HA MUCMEHO CropasyMeHune
MeXay WHBECTUUMOHHWUS MocpeaHuK M NpodecnOoHanHUs KAWEHT, B KOETO W3PUYHO Ce
MoOCOYBaT KOHKPETHWUTE YCNyru, AeMHOCTW, cAenku, (PUHAHCOBW WMHCTPYMEHTU WNU APYru
¢pmHaHCOBM NpOAYKTHU, BbB BPpb3Ka C KOMTO HA K/IMEHTA Lie Ce OcuMrypsia No-BMCOKa CTerneH
Ha 3awwmTa. lNo-BMcoKaTa CTeneH Ha 3almuTa oCurypsiBa Ha MNpodecuoHanHUa KIMEHT, 4e
HAMa fOa ce cMaTa 3a NpodecuMoHaneH KAMEHT 3a LUenuUTe Ha MNPUIoKUMUST PEXUM OT
WHBECTUUMOHHUS MNOCPEAHUK KbM  KneHTa. VIHBECTUMUMOHHMAT nocpeaHuk MHbopMmpa
K/IMEHTa, Ye MOoXe MO BCAKO BpeMe Aa MNoucka NpoMsiHa Ha YCNoBUSATa Ha CropasyMeHUETo,
3a [la ce ocurypu no-BMCOKa CTerneH Ha 3awumTa.

Paspen 11
KnueHTn, KOUTO MoraT fa 6baaT CMSAATaHM MO TAXHO UCKaHe 3a

npo¢geCMoHaNIHN KJSIMEHTHU
1. NAeHTUPUKALUMOHHN KpUTEpUU:
KnuenTuTe TpsibBa Aa OTroBapaT HaW-Masnko Ha ABa OT ClieAHUTE KpUTEpUK:
a) npe3 npeaxoaHuTe 4 TpuMeceums NMMUETO € CKIKYBaNo CpeaHo 3a Tpumeceumne no 10
COEJIKM CbC 3HauuTeneH obeM Ha CbOTBETEH nasap;
6) CTOMHOCTTa Ha WHBECTULMOHHMS MOPTMdENn Ha NMUETO, KOMTO BKIOYBA (DMHAHCOBU
WHCTPYMEHTW M Napu4Hu AEno3nTK, e NoBeye OT IeBoBaTa paBHOCTOMHOCT Ha 500 000 eBpo;
B) nuueTo paboTn nnu e paboTunio BbB (PUHAHCOBUSI CEKTOP HE MO-Masiko OT eAHa roavHa Ha
LNBXKHOCT, KOSITO M3UCKBa NO3HAHUS OTHOCHO CbOTBETHUTE CAENKU UMW YCITYTW.
2. Mpoueaypa:
KnveHTn u3BbH Te3u no pasgen I OT NpuNOXEHWETO, BK/IIOYMTENHO OpraHu3auuuM OoT
ny6AMyYHNS CeKTop, MECTHU [AbpXaBHW OpraHu, OOWWMHUTE M YacTHW MWHAMBUAYASHM
WHBECTUTOPMU, MOXe Aa MOMCKaT OT WMHBECTULMOHHWS MOCPEAHMK CNpsIMO TAX [a He ce
npunarat HAKOM OT M3UCKBAHUATA, MPUIOXKUMU 3@ HENpogecUOoHaNHUTE WHBECTUTOPW.
NHBECTULMOHHUAT NOCPEAHMK MOXE Aa TpeTMpa TakmMBa KIMEHTU KaTo NpodeCcuoHanHn, ako
Te OTroBapsAT Ha MOCOYEHUTE MO0-A0Sly W3MCKBAHMS W MNpM Cna3BaHe Ha onucaHaTa
npoueaypa. 3a aga 6baaT TpeTupaHn KaTo MNpOMECUOHANHU KJIMEHTW, MOCOYEHUTE nunua
MoraT Aa nouckat Aa 6baaT TpeTupaHu KaTto NpodecroHanHW KIMEHTW Mpu crnasBaHe Ha
CneaHoTo:



VIHBECTULMOHHMAT NOCPEeAHNK HEe MOXe Aa NpueMa, Ye nuuata no T. 1 nputexasaT 3HaHus U1
ONWT 3a nasapa, CpaBHUMU C Te3n Ha nuuata no pasgen I, 6e3 ga m3BbpwM HeobxoaumaTa
oueHKa. MHBECTUUMOHHUAT NOCPEeAHUK M3BbPLUBA OLIEHKA Ha 3HaHWUATa M ONWUTA Ha K/IMEeHTa
OT rnegHa TOYKa Ha TOBa Aanu KIMEHTLT MOXe Ja B3eMa MHBECTULUMOHHMW pelleHns U aa
rnoeMa puCKOBETE, CBbP3aHW C KOHKPETHUTE caenkn u ycnyrn. OueHkata ce u3BbpliBa Mo
OTHOLUEHWE Ha NnuaTa, KOUTO ynpaBnsBaT U NPeacTaBnaBaT KAWEHTa UM KOUTO UMaT Npaso
[ia U3BbPLUBAT CbOTBETHUTE CAENKN OT HErOBO MME U 3a HEroBa CMeTKa.

d) KnveHTuTe TpsbBa Aa MOMCKaT MUCMEHO nped MHBECTUUMOHHMS MnocpedHuK aa 6vaat
TpeTUpaHn KaTo npodecroHanHNn KIMEHTU o6Wo WM BbB Bpb3Ka C OMpeaeneHu
WMHBECTULIMOHHW YCNYrU WAW CAENKW, WKW C onpeadeneH BuA CAENKW WK MHBECTULMOHEH
NPOAYKT;

6) VHBECTULIMOHHUAT NOCPEAHUK € A/TbXEH Aa npeaynpean B MUCMEH BUA KMEHTA, Ye Tow
HAMa fJa Ce Mon3Ba OT CbOTBETHaTa 3awmta npu NpeaoCTaBSHETO Ha YCIyrn u
M3BbPLUBAHETO Ha AENHOCTM OT MHBECTULUMOHHMS MOCPEAHWK, KaKTO M OT NMpaBoTo Aa 6bae
KOMneHcupaH oT PoHAa 3a KOMMNEHCMpPaHe Ha UHBECTUTOPUTE BbB (DMHAHCOBU MHCTPYMEHTH;
B) KNMNeHTLT TpsibBa Aa Aeknapupa B OTAENeH OT AOroBopa AOKYMEHT, Ye e yBeAOMeH 3a
nocneguuuTte no bykea ,,6";

r) Npeav Oa B3eMe pelleHVe KIMEeHTLT fa bbae TpeTupaH Kato npodeCcMOHaneH KIWEHT,
MHBECTMLMOHHUST NocpeaHuK TpsibBa Aa npeanpueMe HeobxoaMmuTe OEWCTBUS, 3a Aa €
CUrypeH, Ye KMEHTBLT OTroBaps Ha M3WCKBaHWATa Ha T. 1.

NHBECTULUMOHHUAT MNOCPEeAHUK Mpunara noaxoaswiy MUCMEHU BBLTPELHU MOMUTUKA 1
npouesypy 3a KaTeropusmMpaHe Ha KaneHtute. [podecroHanHuTe KIMEeHTU cneaBa Aa
NHPOPMUPAT MHBECTULIMOHHUS MOCPEAHMK 3a BCAKA NPOMSHA, KOSTO MOXe Aa Aosede A0
NMpoMsiHa B TsiXHaTa KaTeropusaumsi. B cnyyail ye MHBECTULMOHHMSIT NMOCPEAHUK YCTaHOBM,
ye AafieH KIMEHT e npecTaHan Aa oTroBaps Ha YC/0BUATA, MPU KOUTO € KaTeropmsnpaH KaTto
npodecnoHaneH KIneHT, npeanpuemMa HeobxoanMuTe MepKM 3a OTpassiBaHe Ha NpoMsHaTa.
AKO KNMEHT Beye e KaTeropmsmpaH KaTto MpoeCMOHANeH KMEHT CbracHO BbTPELUHUTE
NOMIMTMKN N Npouedypy Ha UHBECTULMOHHWUS NOCPEAHUK 3@ KaTeropusvpaHe Ha KIIMEHTUTE,
HEeroBuTe OTHOLUIEHUS C WHBECTULMOHHWMA MOCPEAHWK He Ce 3acsdraT OT HOBW npaswuna,
MPUETU CbrNAaCcHO TOBA NPUIOXKEHNME.

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MEeHeHMUe U AoNbJIHeHUEe Ha 3aKOHa 3a MUTHULUTE
(AB, 6p. 24 oT1 16.03.2018 r., B cuna ot 16.02.2018 r.)

§ 16. B 3akoHa 3a nasapute Ha UHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.) ce NpaBAT cneaHUTE N3MEHEHNS U AOMb/IHEHMS:

1. B un. 3, an. 6 cneg aymute ,naparpacdu 2 n 3" ce pobass ,,0t PernameHTt (EC) NO
600/2014".

2. Bun. 82, an. 7, u3peyeHune nbpBo aymute ,an. 4" ce 3ameHsT ¢ ,an. 3".

3. Bun. 113, an. 3, uspeyenne nbpeo aymmrte ,T. 18" ce 3ameHsT ¢ 7. 19",

4. B un. 144, an. 4 gymute ,un. 141, an. 2, 1. 12" ce 3ameHaT ¢ ,4n. 141, an. 3, 1. 12",

5. B un. 227 pymute ,Ha OKA" ce 3aMeHsaT ¢ ,Ha OM/".

6. B un. 245, 1. 1 gymute ,un. 223, an. 2" ce 3aMeHsT C 4. 243, an. 2".

/.Bun. 285, an. 1, 1. 2, 6yksa ,6" aymute ,un. 776, an. 1, T. 3" ce 3aMeHaT ¢ ,un. 776,
an. 1, 1. 3".

8. B un. 290, an. 1:

a)B T. 2 aymute ,un. 33, an. 2 n 3" ce 3aMeHaT ¢ 4. 33, an. 2", a aymute ,un. 2273,
un. 2278, u4n. 227r, an. 1, un. 227>, 4n. 2273, 4n. 227m, un. 2274, 4n. 227n" ce 3ann4yaear;

6)B 1. 14 gymunte ,un. 53, an. 6" ce 3ameHsT € ,4n. 53, an. 5".

9. B un. 292 HaBcakbae aymute 7. 16" ce 3ameHaT ¢, 1. 17",

10. Cb3paBa ce npunoxeHue koM § 1, 1. 10:

LlpunoxerHne koM § 1, T. 10



MNMPOM®ECUNOHAJTHN KITMEHTU

Pazpen I

KnueHtn, Kouto ce cMmsaTaT 3a NpodecMoHanHM KMEHTM MO OTHOLUEHWE HA BCUYKM
WHBECTULIMOHHW YCIYTW, UHBECTULMOHHN AENHOCTU U (PUHAHCOBM MHCTPYMEHTU

1. lnua, 3a KOMTO Ce M3MCKBA M3AABaHETO Ha JIMLIEH3 3@ M3BbPLUBAHETO Ha AEMHOCT Ha
(brHaHCOBMTE Masapyu WM YMATO AEMHOCT Ha TE3M Masapu € perynvpada no Apyr HauvH oT
HaUMOHANHOTO 3aKOHOAATENCTBO Ha [AbpXaBa YeHKa, He3aBMCMMO OT TOBa Janu €
CbobpaseHo ¢ avpekTuBa Ha Cblo3a, KaKTO U NMua, NOMyyYUnu paspelleHne 3a U3BbpLUBaHe
Ha Te3n AEeWHOCTM MAM MO APYr HAa4YMH perynvpaHyM OT 3aKOHOAATeNCTBOTO Ha TpeTa
[Abp)XaBa, KaKTo cneaga:

d) KpeAUTHU UHCTUTYLUNK;

6) NHBECTULIMOHHWN NOCPEeAHNLN;

B) Apyrn (DMHAHCOBM MHCTUTYLIMK, KOUTO NOAMEXAT Ha NIMLEH3NpaHe unm ce perynmpat
Mo ApYr HauvH;

;) 3aCTpaxoBaTesiHM APYXXECTBa;

) NpeanpvsiTis 3a KONEKTMBHO MHBECTMPAHE U TEXHUTE yNpaB/isiBalLn ApYXXeCTBa;

€) NeHCMOHHU (POHAOBE U NEHCUMOHHOOCUTYPUTENHUTE APYXKECTBA;

JK) NvUa, KOMTO TbpryBaT MO 3aHATME 3a COHBCTBEHA CMeTKa CbC CTOKM WM CTOKOBM
fAepuBaTy;

3) MECTHU [pYXeCTBa;

#) APYTV MUHCTUTYLMOHANIHWU MHBECTUTOPM.

2. FoneMn NpeanpuaThs, KOUTO OTroBapsiT NOHE Ha ABe OT cieaHuTe YCI0BUS:

a) 6anaHCcoBO YMCNO - HaW-Masko JIEBOBaTa paBHOCTOMHOCT Ha 20 000 000 eBpo;

6) uncT 060poT - Hal-Manko NneBoBaTa PaBHOCTOMHOCT Ha 40 000 000 eBpo;

B) CO6CTBEHWN CpeacTBa - Hal-MasKo fleBoBaTa paBHOCTOMHOCT Ha 2 000 000 espo.

3. HaumoHanHu n permoHanHn opraHy Ha AbpXXaBHaTa BNacCT, AbpXXaBHWU OpraHun, KOUTO
yyacTBaT B YMNPaBlEHMETO HA AObPXaBHUS AbAr, UEHTpanHu 6aHku, MeXayHapoaHwu u
HaZHAUMOHANHM MHCTUTYUMM KaTo CBeToBHaTa 6aHka, MexayHapoaHuaT BanyTeH oHA,
EBponelickaTa ueHTpanHa 6aHka, EBponeinckaTta MHBECTMUMOHHA 6aHka, M ApyrM NoaobHu
MeXAyHapOAHW OpraHu3aumu.

4. pyrn MHCTUTYLMOHAIHN MHBECTUTOPW, YNSTO OCHOBHA AEMHOCT € MHBECTUPaHe BbB
(PUMHAHCOBM MHCTPYMEHTM, BKIKOUMUTENTHO 1MLUA, KOMTO M3BbPLUBAT CEKIOPUTM3ALMNS Ha aKTUBK
WNn Apyrn caenku 3a puHaHcMpaHe.

Pazpen II

KnueHtn, kouto MoraT ga 6baarT CMSTaHM NO TAXHO MCKaHe 3a npodeCcMoHanHK
KIINEHTM

1. NAeHTUPUKALMOHHN KpUTEPUU:

KnueHtute TpsibBa Aa OTroBapsiT HaW-Masnko Ha ABa OT CeAHWUTE KpUTEpUK:

d) npe3 npeoxoaHuTe 4 TpUMeceuns NULUETO e CKIoYBasno CpeaHo 3a TpuMeceyne o
10 caenkm cbC 3HauMTENEH 06EeM Ha CbOTBETEH Nasap;

6) CTOMHOCTTa Ha MHBECTUUMOHHUS NOPTQENN Ha NNLETO, KOMTO BK/OYBA (PUHAHCOBM
WHCTPYMEHTU M NapuyHM AEn0o3nTK, e NoBeYe OT IeBoBaTa paBHOCTOMHOCT Ha 500 000 espo;

B) nuueTto pabotn unm e paboTuno BbB (DMHAHCOBMS CEKTOP HE MO-Manko OT edHa
roAMHa Ha ANbXHOCT, KOSITO U3UCKBA MNO3HAHUS OTHOCHO CbOTBETHUTE CAENKU UNN YCITYTW.

2. Mpoueaypa:

KnueHTn u3BbH Te3n no pasgen I oT NpunoXxeHWeTo, BKIIOYMTENHO OpraHu3auum oT
nybnnYHNS CEKTOp, MECTHW [ObpXKaBHM OpraHu, ObWMHMTE W 4YacTHU WHAUBUAYASHM
WHBECTUTOPMU, MOXe Aa MOMCKaT OT WMHBECTULMOHHWS MOCPEeAHMK CNpsIMO TSAX [a He ce
npunarat HAKOM OT M3UCKBaHWATA, MPUIOXKUMMU 33 HenpodecroHanHUTE WHBECTUTOPM.
NHBECTULMOHHUAT NOCPEaHVK MOXE Aa TpeTupa TakuMBa K/IMEHTU KaTo HernpodecuoHasHu,
aKO Te OTroBapsAT Ha MOCOYEHWUTE MO-A0NY WM3UCKBAHMS M NpW Cna3BaHe Ha onucaHaTa
npoueaypa. 3a aAa 6baaT TpeTvpaHu Kato NpodecroHanHW KAMEHTW, MOCOYeHuTe nunua



MoraT Aa novckat Aa 6baaT TpeTupaHu KaTto nNpodecroHanHu KIMEeHTU Npu CnasBaHe Ha
CnegHoTo:

NHBECTULUMOHHUAT NOCpeaHMK HE MOXe Aa npueMa, ve nuuata no T. 1 nputexasar
3HaHMS M ONWUT 3a Masapa, CPaBHUMM C Te3n Ha nuuaTta no pasgen I, 6e3 ga v3BbpLWMK
HeobxoammaTa oueHka. MHBECTULMOHHMAT MOCPEeAHMK M3BbpLUBA OLEHKA Ha 3HaHusiTa M
OnuTa Ha KINeHTa OT rfefHa TOYKa Ha TOBa Jann KIMEHTbT MOXE 3 B3eMa MHBECTULMOHHU
pelleHns n aa noemMa pucKoBETEe, CBbpP3aHM C KOHKpPETHUTE caenku u ycnyrn. OueHkaTta ce
M3BbpLUBA MO OTHOLIEHME HA NNLATA, KOUTO YNpaBnsBaT M MNpeacTaBnsBaT KAMEHTa MK
KOMTO MMaT NpaBo Aa M3BbpLUBaT CbOTBETHUTE CAENKM OT HEMOBO MME M 3a HEroBa CMeTKa.

d) KnmeHTuTe Tpsabsa Aa NoMcKaT NMMCMEHO npes UHBECTULMOHHWUS NOoCpeaHuK aa 6baat
TpeTUpaHu KaTo MNpPOQEeCcMOoHaNHN KIMeHT o6Wwo WM BbB Bpb3Ka C OnpeaeneHu
WNHBECTULMOHHN YCIYrN WUNW CAENKW, WAK C onpedeneH BUA CAENKU WIN MHBECTUMLMOHEH
NpoayKT;

6) NHBECTULMOHHMSAT NOCpeaHMK € ANTbXeH Aa npeaynpean B NUCMEH BUA KIMEHTA, Ye
TOW HsSIMa fOa ce non3Ba OT CbOTBETHATa 3aliuTa MpU MNPeAoCTaBAHETO Ha YCIyru u
M3BbPLUBAHETO Ha AEMHOCTU OT MHBECTULMOHHMSI NMOCPEAHWUK, KaKTO M OT npaBoTo Aa 6bae
KoMneHcupaH oT ®oHAa 3a KOMMNEHCUPAHe Ha MHBECTUTOPUTE BbB (PMHAHCOBU MHCTPYMEHTHU;

B) KNVEHTBLT TpsibBa Aa Aeknapupa B OTAENEH OT A0roBOpa AOKYMEHT, Ye e yBeAOMEH
3a nocneguuuTte no 6ykea ,6";

r) npeau Oa B3eMe pelleHMe KIMEHTLT Aa 6bae TpeTupaH KaTo npodecuMoHaneH
KJIMEHT, MHBECTULUMOHHUST NOCPEAHMK TpsibBa Aa npeanpueMe HeobxoauMuTe AEUCTBUS, 3a
[la € CUrypeH, Ye KIMEHTBLT OTroBaps Ha M3UCKBaHMATa Ha T. 1.

NHBECTULUMOHHMAT NOCpeaHMK Nnpuiara noaxoAsiy MUCMEHU BBbTPELHW MONMUTUKU U
npoueaypy 3a KaTeropusupaHe Ha KaneHTute. [MpodecnmoHanHuTe KIMeHTW cnedBa [Aa
NMHMOPMUPAT MHBECTULUMOHHUA MOCPeAHUK 3a BCSKa NPOMSHA, KOSTO MOXe Aa aosefe A0
MpoMsiHa B TsiXHaTa KaTeropusaums. B cnyyait Yye MHBECTULMOHHUSAT MOCPEAHMK YCTaHOBM,
ye afleH KMEHT e npecTaHan Aa OTroBaps Ha yCnoBMATa, NPU KOMTO e KaTeropusnpaH Kato
npogecrMoHaneH KIMeHT, npeanpueMa HeobxoanMmTe MEPKK 3a OTpassiBaHe Ha npoMsiHaTta."

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEHEeHMe U AONbJ/IHEeHUEe Ha 3aKOHa 3a KOPropaTUBHOTO
noaoxoaHo obnaraHe
(AB, 6p. 98 ot 27.11.2018 r., B cuna ot 01.01.2019 r.)

§ 68. B 3akoHa 3a nasapute Ha UHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; u3m., 6p. 24 or 2018 r.) B un. 91, an. 2, 1. 6 aymute
L HauYaNnHMUMTE Ha MUTHULUMTE" Ce 3aMEHST C ,AMPEKTOPUTE Ha TEPUTOPUANHUTE ANPEKLMN B
AreHums ,MuTHMum".

NMpexoaHu u 3akounTenHn pasnopeabm kom 3AKOH 3a
n3MeHeHme u AonboJ/iHEHUe Ha 3aKOHa 3a 3dliMUTa Ha JINMHMTE
OaHHU

(AB, 6p. 17 ot 26.02.2019 1.)
§ 92. B 3akoHa 3a nasapute Ha MUHAHCOBM MHCTpYMeHTH (06H., 1B, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; n3Mm., 6p. 24 1 98 ot 2018 r.) ce NpaBAT CneaHUTe N3MEHEHUS:
1. B un. 65, an. 1, 1. 15, 6yksa ,6" Aymute ,,B CbOTBETCTBME CbC 3aKOHA 3a 3alyMTa Ha
JIMYHUTE AaHHK" ce 3annyaBar.
2. B un. 298, an. 7 pymuTe ,3akoHa 3a 3aWmTa Ha JSIMYHUTE AaHHKU" ce 3aMeHsT C
#M3NCKBAHUATA 3a 3alUMTa Ha JIMYHUTE AaHHK".

MpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MeHeHue U AonbJ/iIHeHue Ha 3aKOoHa 3a nasapuTe Ha
¢pMHaAHCOBU MHCTPYMEHTH



(AB, 6p. 83 or 22.10.2019 r., B cuna ot 22.10.2019 r.; u3mM., 6p.

102 o1 31.12.2019r.)

§ 80. (M3m. - OB, 6p. 102 ot 2019 r.) ,UeHTpaneH geno3utap" - AL, npeacrassa 3a
npeasapuTenHo oaobpeHne npasunata no 4yn. 129, an. 4, 7. 2 oT 3akoHa 3a Ny6AMYHOTO
npeanaraHe Ha LeHHW KHWXa Ha KOMUCKATa B 4-MecedeH CPoK OT 0bHapoABaHeTO Ha TOo3u
3aKOH B ,[bpxaBeH BeCTHMK". YneH 167, an. 4 n 5 oT 3akoHa 3a nasapuTte Ha (PUHAHCOBU
WHCTPYMEHTU Ce npunaraTt CbOTBETHO.

§ 81. VIHBECTMUMOHHUTE NOCPEAHMUN U 06BbP3aHNTE areHTu NpuBexaaT AeMHOCTTa Cu
B CbOTBETCTBME C U3NCKBAHMATA HA TO3M 3aKOH B 6-MeceyeH CpoK OT B/IM3aHETO My B cuna.

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHeHUe Ha 3aKOHa 3a MepKuTe cpeLly
M3NMpaHeTo Ha napu
(AB, 6p- 94 o1 29.11.2019r.)

§ 54. B 3akoHa 3a nasapuTte Ha (PUHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; u3mM., 6p. 24 n 98 ot 2018 r. n 6p. 17 1 83 ot 2019 r.) B UN. 91,
an. 2, T. 7 pymuite ,AMpekTopa Ha [naBHa Aupekuus ,HaumoHanHa nonuums" wnu ao
AvpekTopa Ha obnacTtHa avpekums Ha MUHUCTEPCTBOTO Ha BbTpeELLHUTEe paboTn" ce 3aMeHaT
C ,avpektopute Ha [naBHa aupekuus ,bopba C opraHu3anpaHaTa npecTbnHocT', NaBHa
avpekums  ,HaumoHanHa nonvumsa" wMAnm Ao AupekTopa Ha obnactHa Aupekuusl Ha
MWHUCTEPCTBOTO Ha BbTPELLIHUTE paboTn”.

MpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEHeHMe U AoNbJ/IHeHUe Ha 3aKOHa 3a OTFOBOPHOCTTA Ha
Abp)XaBaTa u 061MHNTE 3a Bpeau
(AB, 6p- 94 o1 29.11.2019r.)

§ 14. B 3akoHa 3a nasapute Ha (GUHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; u3Mm., 6p. 24 1 98 ot 2018 r. n 6p. 17 1 83 ot 2019 r.) B Un. 279,
an. 2 gymute ,un. 61, an. 2" ce 3ameHsT € ,4n. 61",

NMpexoaHn u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHeHUe Ha 3aKOoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU M HA APYrU NpeanpuaTus
3a KOJIEKTUBHO MHBECTUpPaHe
(AB, 6p. 102 o1 31.12.2019r.)

§ 71. B 3akoHa 3a nasapute Ha GUHAHCOBM MHCTpYMeHTH (06H., 1B, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; u3m., 6p. 24 n 98 ot 2018 r. 1 6p. 17, 83 1 94 ot 2019 r.) ce
NpaBaAT cnegHUTe U3MEHEHNS U AOMbHEHUS:

1. B un. 290:

a) cb3aasa ce HoBa an. 10:

»(10) Mpeanpusitve, NpeaocTaBsAwWoO O6WECTBEHW ENEKTPOHHU CbOBLUMTENHN MpEXn
n/MnNn ycnyrn, KOETo He WM3Mb/HWM 3aAb/DKeHMETO cn no un. 281, an. 5, ce Hakasea C
uMmyLlecTeeHa caHkums B pasmep oT 10 000 go 50 000 nB., a Npy NOBTOPHO HapylleHne - OT
20 000 ao 100 000 nB.";

6) pocerawnuTe an. 10, 11 n 12 craBat cboTBETHO an. 11, 12 n 13.

2. B 3akoHa 3a M3MeHeHMe M [AOMNb/iHEHME Ha 3aKoHa 3a Ma3apuTe Ha (MHAHCOBU
NHCcTpyMeHTH (4B, 6p. 83 o1 2019 r.) B § 80 OT NpexoaHUTe M 3aKNUUTENHUTE pa3nopeadu
AyMmara ,TpuMeceyeHn" ce 3aMeHs ¢ ,4-meceyen”.



3aknouuTteniHu pasnopeabu kbm 3AKOH 3a uamMeHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/IMYHOTO npeanaraHe Ha LeHHU
KHWKa
(AB, 6p. 26 ot 22.03.2020r.)

§ 22. B 3akoHa 3a nasapute Ha MPUHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 15 ot 2018 r.;
nonp., 6p. 16 ot 2018 r.; u3M., 6p. 24 1 98 ot 2018 r. n 6p. 17, 83, 94 1 102 oT 2019 r.) ce
NpaBaT cnegHUTe AOMb/HEHUS:

1. Cb3paBart ce un. 75a n 756:

,MONUTUKa 3a aHraXkxmpaHocT

Yn. 75a. (1) MHBECTUUMOHEH MOCPEAHUK, KOMTO NpeaocTaBsa yciyraTta no ynpaBneHne
Ha nopTdenn, BKIOYBAL, aKUMM Ha [PYXEeCTBa CbC CeAanule B AbpXaBa YMeHKa,
[OMyCHaTW O TbProBus Ha perynvpaH rnasap B AbpXaBa 4yneHka, npuema v nybnukysa
NOSIMTUKA 3@ aHMAXMPAHOCT, KAaKTO M MHGOPMaLMS 3a U3MbJIHEHNETO €.

(2) B nonutrkaTa 3a aHra>XupaHoCT MHBECTULIMOHHUAT NOCPEeAHMK NOCOYBA HavMHa, Mo
KOMTO MWHTErpMpa B CBOSiTa WHBECTUMUMOHHA CTpaTerns akUMOHEPHOTO Yy4yacTue B
Apy)XecTBaTa, B KOMTO MHBECTUpa. B nonutMkaTa 3a aHraXupaHoCT WHBECTULMOHHUST
NnocpeaHUK OnucBea:

1. HabnaeHMEeTo Ha CbOTBETHWUTE acneKkTM B AEMHOCTTa Ha ApY)XXecTBaTa, B KOMTO
WHBECTUPA, BKOYUTENHO cTpaTerns, (UHAHCOBM W HedWMHAHCOBM pe3ynTatu U pUCK,
KanuTanoBa CTPYyKTypa M COUMANHO Bb3AeNCTBME, Bb3AEWCTBME BbpXY OKOMHaTa cpeaa M
KOpNOpaTMBHO yrnpaBfieHuE;

2. OCbLLECTBSIBAHETO HAa KOMYHUKaLUMS C ApY>XecTBaTa, B KOUTO MHBECTUPA;

3. ynpaxKHsiBGHETO Ha MpaBOTO Ha rNac M Ha ApYyrn npasBa, CBbpP3aHU C akuuuTe,
BKJTIOYUTENHO MpUiaraHnuTe KpUTEPUM 3a HE3HAYUTENHO [flacyBaHe Mnopagau npeaMeta Ha
rnacyBaHeTo MM pa3Mepa Ha ASNO0BOTO yYacTue B APYXXeCTBOTO;

4. CbTpyAHMYECTBOTO C ApyruTe akumoHepy U 06WyBaHETO CbC CbOTBETHUTE
3aMHTEpPEeCOBaHN CTpaHu B ApYyXXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHNeTo Ha peanHnTe 1 NoTeHUNanHUTE KOHMINKTN Ha MHTepecu, CBbP3aHu C
AKLMOHEPHOTO y4yacTue B Apy)XecTBaTa, B KOMTO MHBECTUpA.

(3) IHBECTULIMOHHMAT MOCPEeAHMK eXeroaHo nybnukysa WHbOpMauus 3a M3Mnb/HEHWE
Ha NONUTMKATa 3@ aHraXMpPAHOCT, KOSTO CbAbpXKa:

1. 0610 onMcaHMe Ha HayMHa Ha rnacyBaHe;

2. 069CHEHME Ha HaW-BaXKHWUTE rnacyBaHus;

3. nHbopMaLms Aanu ca U3non3BaHu yCyruTe Ha YMb/IHOMOLLEH CbBETHUK MO CMUCHAA
Ha § 1, T. 55 oT gonbnHMTENHUTE pa3nopeabu Ha 3akoHa 3a Nyb6AMYHOTO MpeanaraHe Ha
LEHHWN KHUXa;

4. nHpOpMauMa Kak e YMNpaXXHEHO MpaBOTO Ha rnac, nNpomMsTU4Yawo OT akuuuite B
Apy>XecTBaTa, B KOMTO € MHBECTMPAN, OCBEH KOraTo rnacyBaHETO € HE3HAYMTENHO CbrNacHo
KpuTepuuTe no an. 2, T. 3.

(4) NonnuTnkata 3a aHraXXMpaHoCT, BKIOYUTENHO HEMHUTE M3MEHEHUS U AOMbIIHEHUS,
ce nybnmkyBa B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLLEHME.

(5) VIHBECTUUMOHHUAT NOCPEAHMK MOXE Aia B3eMe pelleHne Aa He npyvema nonamTuka 3a
AQHraXXMpaHoCT, KaTo nNybnmkysBa NnoapobHM MOTMBM 3a TOBa B CpoOKa no asn. 4.

(6) VIHBECTULMOHHMAT MOCpPeAHMK MOXE Aa B3eMe pelleHVe Aa He CnasBa HsIKoe OT
N3MCKBaHUSATa NO an. 2, CbOTBETHO an. 3, KaTto nybnukysa nogpobHu MOTMBM 3a TOBa B
Cpoka no an. 4.

(7) WHdopMmaumsita no an. 3 ce nybnukyBa B CPOK A0 TpU Meceua cnep Kpasl Ha
(nHaHcoBaTa roanHa, B KOSITO € YrpaXKHEHO MpaBOTO Ha rnac, kato MHdopmaumsTa Tpsbsa
[a OCTaHe AOCTbMHA A0 CneaBalwoTo nybnnkysaHe.

(8) WHdopmaumaTta no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHWUaTa Ha
WNHBECTULMOHHNSA NOCPEeaHUK U AOCTbIbT A0 Hes e 6e3nnaTeH.



Mpo3payHOCT Npu AOroBOp 3a yrnpasneHne Ha NopTdenn

Yn. 756. (1) MHBECTULIMOHEH NOCPEAHMK, KOWTO € CKJIIoUMI I0roBOp 3a YNpaBieHne Ha
noptdenn ¢ nuue no un. 197a, an. 1 ot Kogekca 3a 3aCTpaxoBaHETO MM C iMLe MO CMUCHIa
Ha un. 2, 6ykea ,a" ot AupekTtnea 2007/36/EO Ha EBponeickus napnaMeHT u Ha CbBeTa OT
11 tonn 2007 r. OTHOCHO YNPa)KHSABAHETO Ha HSAKOM NpaBa Ha akUMOHepuUTe Ha APYXeCTBa,
gonycHatn o perynuvpad nasap (OB, L 184/17 ot 14 tonu 2007 r.), pernctpypaHo unm
JIMUEH3MPAHO B Apyra AbpXaBa uYfieHKa, € [JTbXEH eXerofHO Aa NpefocTaBs Ha NIMLETO
MHMOPMaUNs KaK WMHBECTUMUMOHHATA CTpaTermss Ha WMHBECTUUMOHHMS  MOCPEAHUK W
M3MbHEHWETO € CbOTBETCTBAT Ha CK/IOYEHWS [OroBOp WM Kak [onpuvHacAaT  3a
CPeAHOCPOYHUTE U Ab/ITOCPOYHUTE MOKa3aTesv Ha akTUBUTE Ha NINLETO.

(2) WHdopmaumaTa no an. 1 BKAYBA [OKNaABaHe 3@ OCHOBHUTE CbLUECTBEHM
CPeAHOCPOYHM WU OBAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTMUMWUTE, 3a CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XxoaUTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTMBWUTE, 3@ M3MOJSI3BAHETO HA YMb/IHOMOLLEHN CbBETHMLM MO CMMUCbMa Ha § 1, T. 55 or
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a Nyb6AnYHOTO npeasiaraHe Ha LeHHW KHWXKa 3a
LenuTe Ha AeNMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOMMTMKA 3a NPeAoCTaBsiHE Ha LiEHHM
KHM)XXa B 3aEM M HauyMHa, MO KOMTO TS Ce npwnara, 3a [Aa Ce M3MbJHAT AEMHOCTMTE MO
QHraXXMpaHoOCTTa, ako TOBa € NPWUIOXMMO, 0cobeHO Nno BpeMe Ha obwuTe CcbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumusita no an. 1 BkAYBa WM MHpOpMauMs 3a ToBa Janv M Kak
WMHBECTULUMOHHUAT MOCPEeAHMK B3eMa WMHBECTULMOHHWU pPeLleHMst Bb3 OCHOBA Ha OLIEHKA Ha
CPEAHOCPOYHUTE N ABJITOCPOYHUTE PE3YNTATU HA APYXKECTBOTO, B KOETO € MHBECTUPAHO,
BK/TIOUUTENHO He(PUHAHCOBUTE pe3ynTaTh, KaKTO W 3a KOHMIMKTUTE Ha WHTEpecw,
Bb3HWMKHAIM BbB Bpb3ka C [AEMHOCTU- TE€ MO aHraXkuMpaHocTTa, M Ha4yuHa, MO KOWTO
NHBECTULMOHHUAT NOCPEeAHVK M e pa3peLun.

(4) NHdopmMaumsTa no an. 1 ce onoBecTsiBa 3aefHO C NocneaHus oTyeT no yn. 85, an. 1
3a CbOTBETHaTa rogmHa."

2. B un. 290, an. 1, 1. 4 cnea uucnoto ,70" ce pobass ,75a, 756" n ce nocrass
3aneTas.

3. B § 2, an. 1 oT gonbAHUTENHUTE pasnopeabu ce cb3gasa T. 5:

»5. Onpektna (EC) 2017/828 Ha EBponeiickus napnameHT u Ha CbBeTa oT 17 Mal
2017 r. 3a u3MeHeHune Ha [Aupektnea 2007/36/EO no OTHOWeEHWE Ha HacbpyaBaHETO Ha
AbNrOCPOYHaTa aHraXmMpaHoCT Ha akumoHepuTe (OB, L 132/1 ot 20 maii 2017 r.)."

8§ 23. (1) Nnuata no uyn. 75a, an. 1 oT 3akoHa 3a nasapuTe Ha ¢UHAHCOBU
WHCTPYMEHTU npuemaT u nybamnkyBaT MOMUTUKA 3@ aHraXXMpaHOCT UM B3eMaT pelleHne aa
He npueMmar noauTMKa 3a aHraXkmpaHoCT, kaTo nybnukyeaT noagpobHuM MOTMBM 3a ToBa B 6-
MeceyeH CPOK OT B/I3aHETO B CWJ/1A Ha TO3M 3aKOH.

(2) NHdopmaumaTta no yn. 75a, an. 3 n no 4n. 756 oT 3akoHa 3a nasapute Ha
(pMHAHCOBN MHCTPYMEHTM Ce OMOBECTSBA 3@ MbpBM MbT B CPOK A0 31 mapTt 2021 r.

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
MEepKUTEe U AeACTBUSATA NO BPpeMe Ha U3BbHPEQHOTO MOJI0)KEHUE,
06s1BeHO c pewseHne Ha HapoaHoTo cbbpaHue ot 13 mapT 2020
r. U 3a npeoaonsisaHe Ha nocneauuuTe (3arn. usMm. - 1B, 6p. 44
ot 2020 r., B cuna ot 14.05.2020r.)

(AB, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r., npunara
ce A0 OTMsIHA Ha U3BbHPEARHOTO NoJioXKeHue; aon., 6p. 34 ot
09.04.2020 r., B cuna ot 09.04.2020 r.; u3M. 1 NpuaraHeTo Ao
Kpasi Ha U3BbHPEAHOTO NOJI0)KEeHUEe OTMEeHeHO, 6p. 44 oT
13.05.2020 r., B cuna ot 14.05.2020r.)



§ 46. lpe3 2020 r. cpokoseTe Mo yn. 128, an. 4 n un. 190, an. 1, npeanoxeHue NbPBO
OT 3aKoHa 3a nasapuTe Ha (PUHAHCOBWM MHCTPYMEHTH ce yabmkasaT Ao 31 tonm 2020 r.

8§ 49. (B cuna ot 24.03.2020 r.; u3M. u gon., 6p. 34 ot 2020 r., B cuna ot 09.04.2020
r.) (1) (NpeavweH TekcT Ha nap. 49 - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.)
CpokoBeTe M NMpou3BOACTBATA MO YCTAHOBSIBAHe, AeKapupaHe, BHacsHe, obe3neyaBaHe K
cbbvpaHe Ha 33aAb/DKEHMS 3@ MUTa, AaHbUWM, BKIIOYUTENHO M aKUM3W, 3aAb/DKUTENHU
OCUIypUTENHM BHOCKM 3a (hOHAOBETE HA AbpPXXaBHOTO O6LECTBEHO OCUrypsiBaHe, 34paBHOTO
ocurypsisaHe, YUnTenckust neHcmoHeH ¢oHa M poHAoBETE 32 AOMBAHUTENHO 3a4b/MHKUTENHO
MEHCMOHHO OCUrypsiBaHe, AbpXKaBHM WM OOLWIMHCKM TakCcum M Apyrn nybnnyHu B3emaHus,
pernaMmeHTupaHnM B [JaHbYHO-OCUTYpUTENHUSA NpouecyaneH KOAEeKC, 3aKOHa 3a MUTHUUMTE,
3aKOHa 3a aKumM3uTe U AaHbYHMTE CKIa0Be, 3aKOHa 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT,
3aKkoHa 3a KOpNopaTMBHOTO NOAOXOAHO obnaraHe, 3akOHa 3a AaHbUUTE BbpXY AOXOAUTE Ha
pu3nyecknte nuua, 3aKoHa 3@ MeCTHUTE pAaHbum W Takcn, Kogekca 3a coumanHo
ocuUrypsiBaHe, 3akoHa 3a 34paBHOTO OCUrypsiBaHe M 3aKOHa 3a Xa3apTa He Ce MPOMEHST,
OCBeH B cnyyauTe no § 25 - 31.

(2) (Hoea - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) CpokoBseTe no 3akoHa 3a
nasapute Ha (UHAHCOBM WMHCTPYMEHTW, 3akoHa 3a NybnMYHOTO npeanaraHe Ha LEeHHM
KHMXa, 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WHBECTULUMOHHM CXEMU U OPYrM
npeanpuaTMs 3a KONMEKTUMBHO WHBECTMpaHe, 3akoHa 3a JApyXecTBaTa CbC CrneuuanHa
MHBECTMUMOHHA Uen, 3akoHa 3a Komucusita 3a dwuHaHcoB Haasop, Kopekca 3a
3aCTpax0BaHETO W YacT BTopa OT Koaekca 3a coumnanHo ocurypsiBaHe He ce NPOMEHST, OCBEH
B CnydauTte no § 8 n § 44 - 47.

NMpexoaHu u 3aK/IIOuMUTENTHU pa3nopeabu kbMm 3AKOH 3a
M3MEeHeHMue U AonbJIHeHUe Ha 3aKOoHa 3a 34paBeTo
(AB, 6p. 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 12. B 3akoHa 3a MepKuUTe U [AEWCTBUSTA MO BPEME HA M3BLHPEAHOTO MOJIOXKEHWUE,
0651BeHo ¢ pelweHne Ha HapoaHoTo cbbpaHme ot 13 mapt 2020 r. (06H., OB, 6p. 28 ot 2020
r.; u3Mm., 6p. 34 n 38 ot 2020 r.) ce NpaBAT cnegHUTE U3MEHEHWUS U AOMb/IHEHUS:

1. B HaMMeHOBaHMETO Ha 3aKOHa Hakpas ce paobaes ,M 3a nNpeofonsiBaHe Ha
nocneguuute".

18. B npexofHUTe 1 3aKounTenHuTe pasnopenbu:

/1) B § 52 pymnte M ce npwnara A0 OTMSHA Ha W3BLHPEAHOTO MonioxeHue" ce
3a5Myasar.

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a usmeHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/1IM4YHOTO nNpeanaraHe Ha LIeHHU
KHWKa
(AB, 6p. 64 ot 18.07.2020 r., B cuna ot 21.08.2020 r.)

§ 46. B 3akoHa 3a nasapute Ha GUHAHCOBM MHCTpYMeHTH (06H., 1B, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; n3m., 6p. 24 n 98 ot 2018 r., 6p. 17, 83, 94 1 102 ot 2019 r. 1 6p.
26 1 28 ot 2020 r.) ce npaBaT cnegHUTe U3MEHEHUS U AOMbIHEHUS:

1. B un. 30 an. 4 ce oTMeHs.

2.Bun. 45, an. 3 gymute ,an. 1" ce 3ameHsT ¢ ,an. 2".

3. YneH 77 ce u3MeHs Taka:

AMn. 77, (1) NHBECTUUMOHHMAT NOCPEeAHUK OCUIypsiBa, Ye fimuata, KOMTO npefocTaBaT
Ha KiveHTa MHbOPMaUMs, KaKTO U MHBECTULMOHHN WKW AOMbAHUTENHN YCIYyrM OT UMETO Ha
WNHBECTULMOHHNA MNOCPeaHMK, npuTexasaT HeobxoaMMWUTE 3HaHUS M KOMMETEHTHOCT Ja
M3MbJHABAT 3aA4b/DKkeHusATa cm no yn. 70 - 75 n 78 - 81.

(2) Ycnyrute no un. 6, an. 2, 7. 4 n© 5 MOXe fAa ce NpeaoCTaBAT caMO 4ypes
WHBECTULUMOHHN KOHCYNTaHTW, @ NpeAaBaHeTO Ha HapexaaHus no yn. 6, an. 2, T. 1,



ycnyrute u AeMHOCTUTE Mo Y. 6, an. 2, T. 2 U AeAHOCTUTE Mo Y. 6, an. 2, T. 3 - caMo Ype3
b6pokepy Ha (PMHAHCOBU WMHCTPYMEHTWU, C M3KJ/OYEHME Ha CrlyyauTe, Korato ycnyrute ce
NpefoCTaBsAT Ype3 efnleKTpoHHA nnatdopMa 3a Tbproeus, paboTella B aBTOMAaTUYEH PEXUM
npv NpegaBaHe UN U3Mb/IHEHME Ha HApeXAaHEeTo.

(3) MNpenoctaBsaHETO Ha MHMOPMaLUUS, CKIOYBAHETO Ha AOrosBopu no yn. 82, an. 1 un
NpYeMaHeTo Ha HapeXaaHWs Ha KIMEHTU Ce U3BbpLUBAT Ypes:

1. nvua, npegnarawn GUHaHCOBU UHCTPYMEHTY;

2. 6pokepyn Ha PMHAHCOBN MHCTPYMEHTH;

3. UIHBECTMLUMOHHMN KOHCYNTaHTW;

4. ynpasuTenuTe, U3Mb/IHUTENHUTE YJIEeHOBE Ha YNpaBUTENHUS OpraH Wn
NPOKYPUCTUTE HA MHBECTULIMOHHUS NOCPEAHMK.

(4) NnueTo, npeanarawo GUHAHCOBU MHCTPYMeHTH, Tpsibea aa:

1. nputexasa cpefHo obpa3oBaHue;

2. 0TroBapsl Ha U3UcKBaHusTa Ha yn. 13, an. 4, 1.1-4,6 1 7;

3. e u3NbAHSABANO 3aAb/HKeHUS BbB BpPb3ka C NpedocTaBsHe Ha MH@opMaums 3a
WHBECTULIMOHHW MM AOMBIIHUTENHM YCYrM Haln-Manko 6 Mecela Ha MbJIHO paboTHO BpeMe.

(5) Bpokep Ha (PUHAHCOBU UHCTPYMEHTU, CbOTBETHO MHBECTULIMOHEH KOHCYNTAHT, MOXe
Aa 6bae nuue, KoeTo:

1. nputexasa cpegHo unu Bucwe obpasosBaHve - 3a 6pokep Ha (PUHAHCOBU
WHCTPYMEHTU, CbOTBETHO MNpuUTEXaBa BUCLLE 0bpa3oBaHMe - 38 MHBECTULIMOHEH KOHCYSITaHT;

2. 0TroBapsl Ha U3UCKBaHusTa Ha un. 13, an. 4, 1.1-4,6 1 7;

3. e npuaobuno npaBOTO Aa YNpaxHsiBa AEWMHOCT KaTo 6pokep Ha (UHAHCOBU
WHCTPYMEHTU - 3a 6pokep Ha (PUHAHCOBM MHCTPYMEHTM, CbOTBETHO KaTO MHBECTULMOHEH
KOHCYNTAHT - 32 UHBECTULIMOHEH KOHCYNTAHT, N My e npu3HaTa npuaobuta KBanudukaums
3a YNpa)kHsiBaHe Ha CbOTBETHATa AENHOCT;

4. e W3MbAHSABaNO 3aAb/DKEHWS BbB Bpb3Ka C NpeaocTaBsHe Ha MHdopMmaums,
MHBECTULIMOHHWU CbBETU Ha K/IMEHTU UM MHBECTULMOHHWU MM AOMBAHUTENHWU YCNYrn Hal-
Manko 6 mMeceua Ha NbAHO paboTHO BpeMe.

(6) PeabT 3a npuaobveaHe, npu3HaBaHe M OTHEMaHe Ha MpaBoCrnoCcObHOCT Ha Hpokep
Ha (PMHAHCOBM WHCTPYMEHTW, CbOTBETHO HA WHBECTMUMOHEH KOHCYNTaHT, Ce OnpeaensTt C
Hapenba.

(7) Nlnue, KoeTo oTroBaps Ha U3MckBaHWsTa no an. 4, T. 1 1 2, cboTBeTHO an. 5, 7. 1 -
3, HO He OTroBaps Ha M3UCKBaHETO No an. 4, T. 3, CbOTBETHO an. 5, T. 4, MOXe Aa
npeaocTaBs CbOTBETHUTE YCIyrn camo noa HabnwopeHuve. lNpeaoctaBsHe Ha ycnyru nog
HabnogeHne e nNpeaocTaBsHE Ha YCIIYrM Ha KIMEHTU Moj OTroBOPHOCTTa Ha Habntogasaly
CNYX>XUTEN Ha MHBECTULMOHHMS MOCPEAHWMK, KOMTO OTroBaps Ha M3WCKBaHWATa Mo an. 4,
CbOTBETHO an. 5.

(8) VIHBECTULIMOHHMAT NOCPeAHUK OLEeHsIBa NEePUOAMYHO 3HAHMATA U KOMMETEHTHOCTTA
Ha nuuata no an. 3, T. 1 - 3 Bb3 OCHOBA Ha KpuTepun, onpeaeneHun ¢ Hapeaba.

(9) MNMpepoctaBsHe Ha WHMOpPMauMs NO CMUCB/IA Ha TO3W 4YfleH O3HayaBa MpsKO
npeaoctaBsHe Ha MWHMOpMauMs Ha KIMeHTUTe 3a  (UMHAHCOBM  WMHCTPYMEHTH, 3a
WMHBECTULUMOHHWN YCNYrM UKW 3@ AOMbAHUTENHN YCAYrK, UAW NO MCKAHe Ha KMEeHTa, WauM no
NMHMUMATMBA Ha WHBECTULMOHHMS NOCPEAHMK, B KOHTEKCTA Ha NpeaoCTaBsHE Ha K/IMEHTa Ha
ycnyrm M gelHoCcTU Mo Y. 6, KakTo M NpeaocTaBsiHeE Ha MHGOpMauMsi 3a CTPYKTypupaHu
Aeno3unTu.

(10) oNbAHWUTENHN U3UCKBAHMSA KbM nvuaTta no an. 3, 7. 1 - 3 1 n3BbpluBaHaTa oT TIX
JIeVHOCT ce onpeaensaT ¢ Hapeaba."

4. B un. 85, an. 6 B Tekcta npeam T. 1 aymute ,31 mapt" ce 3ameHsT ¢ 30 anpun".

5. B un. 127 pymute ,Pernctbpa Ha nasapuTe 3a pactex" ce 3aMeHsiT C ,perucrbpa rno
un. 30, an. 1, T. 1 oT 3akoHa 3a KomucusaTa 3a ¢pmHaHCOB Haa3op".

6. B un. 170, an. 1 aymara ,cucrtema"” ce 3aMeHst CbC ,cuctemara”.



/7. B un. 178, an. 1 ce cb3gaBa m3pedeHue BTOPO: ,llpunaraHeTo Ha CTbMKUTE Ha
KOTUpaHEe He BbL3NPEnATCTBa perynnpaHns nasap Aa CbhiocTaBs rofemMu no pasmep
HapeXaaHusl CbC CpefiHaTa CTOMHOCT B paMKUTe Ha KOTUpPOBKUTE ,kynyBa" u ,npoaasa”."

8. B un. 180, an. 6 aymute ,Aunpektvea 2003/71/EC Ha EBponeinckua napnaMeHT v Ha
CbBeTa oT 4 HoemBpy 2003 . OTHOCHO MPOCMNeKTa, KOMTO cneaBa Aa ce nybnukyBa, KoraTto
nybanMyYHO ce npeanarat LeHHW KHUXa UM KOraTo ce A0MNyCKaT LEHHN KHUXa A0 TbpryBaHe,
M OTHOCHO u3MeHeHne Ha [AupektnBa 2001/34/EO, HapuyaHa no-HaTaTbk ,JdunpekTuBa
2003/71/EC" ce 3ameHsiT ¢ ,PernameHT (EC) 2017/1129 Ha EBponeiickusi napnaMeHT U Ha
CbBeTa oT 14 toHM 2017 r. OTHOCHO npoCrekTa, KOMTO TpsibBa Aa ce nybnukyBa npu
ny6aMyYHO NpeanaraHe uny AonyckaHe Ha LEeHHW KHWXa A0 TbproBUs Ha perynvpaH nasap, u
3a OTMsiHa Ha [upekTtnBa 2003/71/EO (OB, L 168/12 ot 30 toHu 2017 r.) n 3aKkoHa 3a
ny6NMYHOTO nNpeanaraHe Ha LeHHU KHuKa".

9. B yacT BTOpa ce Cb3haBa AS/ WeCTn ¢ un. 227c¢:

A8 LLUECTU

AOMUHNCTPATOPU HA BEHYMAPKOBE

AOMUHUCTpaTOpK Ha 6eHuMapkoBse

Un. 227c¢. (1) AaMmnHUCTpaTop Ha 6eHUYMapK e noHaTME NO CMUCHAA Ha Y. 3, naparpad
1, 7. 6 ot PernameHT (EC) 2016/1011 Ha EBponelickusi napnameHT n Ha CbBeTa OT 8 toHM
2016 r. OTHOCHO WHAEKCM, W3MON3BaHM KaTo 6GeHuMapkoBe 3a uenuTe Ha (UHAHCOBM
WHCTPYMEHTU N (PUHAHCOBW AOrOBOPU MK 3@ U3MEPBAHE Ha pe3ynTaTUTe Ha NHBECTULIMOHHM
¢oHaoBe, 1 3a u3MeHeHne Ha aupektueu 2008/48/EO n 2014/17/EC n Ha PernameHT (EC)
N2 596/2014 (OB, L 171/1 ot 29 toHm 2016 r.), HapuyaH no-HaTaTbK ,PernameHT (EC)
2016/1011", nMueH3npaH U perncTpupaH oT KoMUcusTa.

(2) DonbnHUTENHUTE U3UCKBaHUS!, HA KOUTO TpsibBa Aa OTroBapAT aAMWHUCTpaTOpUTE
Ha 6eHYMapkoBe C Masjika 3HA4YMMOCT, OTHOCHO (yHKUMATa No HabnoageHue no 4yn. 5 ot
PernameHT (EC) 2016/1011, Bxoaswmte aaHHM no uyn. 11 ot Pernament (EC) 2016/1011,
Npo3payHOCTTa Ha MeToamkaTa no yn. 13 ot Pernament (EC) 2016/1011 1 n3unckBaHuaTa 3a
yNpaBneHMETO N KOHTPONa 3a NOAHAA30pPHUTE AOCTABYMLM Ha BXOASAWM AAHHKU Mo yn. 16 ot
PernameHT (EC) 2016/1011, ce onpeaensT ¢ Hapeaba."

10. B un. 276, an. 14 pymute ,Ha EBponenckns napnameHT n Ha CbeeTta oT 8 toHmn 2016
r. OTHOCHO MHAEKCK, U3MNO0M3BaHN KaTo beHUMapkoBe 3a Lenute Ha GUHAHCOBU MHCTPYMEHTH
N (ODUHAHCOBWM AOrOBOPU WM 3a U3MepBaHe Ha pe3ynTaTtuTe Ha MHBECTUUMOHHW (POHAOBE U
3a u3MeHeHne Ha ampekTtuen 2008/48/EO n 2014/17/EC n Ha PernameHT (EC) N2 596/2014
(OB, L 171/1 ot 29 toHn 2016 r.), HapuyaH no-HaTaTbk ,PernameHTt (EC) 2016/1011" ce
3a5Myasar.

11. B un. 279:

a)s an. 1 cneg gymute ,4n. 276, an. 1, 1. 1 n 20" ce pobaes ,an. 14 n 15", a gymurte
LN 276, an. 1, 1. 2 - 19, 21 - 24, an. 14 n 15" ce 3amensT ¢ ,un. 276, an. 1, 1. 2 - 19, 21 -
24";

6) B an. 3 cneg aymute ,4n. 276, an. 1, 1. 1 n 20" ce pobassa ,an. 14 n 15", a gymute
LN 276, an. 1, 1. 2 - 19, 21 - 24, an. 14 n 15" ce 3amensT ¢ ,un. 276, an. 1, 1. 2 - 19, 21 -
24";

B) B an. 4 cneg aymute ,4n. 276, an. 1, 1. 1 n 20" ce pobassa ,an. 14 n 15", a aymute
LN 276, an. 1, 1. 2 - 19, 21 - 24, an. 14 n 15" ce 3amensT ¢ ,un. 276, an. 1, 1. 2 - 19, 21 -
24",

12. B un. 290, an. 1, T. 4 pymute ,un. 176" ce 3ameHsT € ,4n. 170 - 172, un. 173, an. 1
-3unb5,un. 174 - 178".

13. B un. 294, an. 2 n 3 pymute ,Pernament (EC) N2 648/2012" ce 3aMeHAT C
~PernameHt (EC) 2015/2365".

14. B 3aKkoHa 3a M3MeHeHMe M OOMbJHEHWE Ha 3akOHa 3a MasapuTe Ha (UHAHCOBWU
NHCTpyMeHTU (06H., B, 6p. 83 o1 2019 r.; u3Mm., 6p. 102 oT 2019 r. n 6p. 28 0T 2020 Tr.) B §



82, T. 1 OT npexogHuUTe W 3aKIUUTENHUTE pa3nopeabu aymute ,12 Meceua cnej
obHapoaBaHETO Ha 3aKoHa B ,[Abp)kaBeH BECTHUK" ce 3ameHaT ¢ ,,0T 20 aBryct 2020 r.".

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNnbJ/IHeHUe Ha 3aKOHa 3a KpeaAuTHUTe
MHCTUTYL UM
(AB, 6p- 12 o1 12.02.2021 r., B cuna ot 12.02.2021 r.)

8§ 74. B 3akoHa 3a nasapute Ha GUHAHCOBU MHCTPYMeHTH (06H., B, 6p. 15 ot 2018 r.;
nonp., 6p. 16 ot 2018 r.; u3m., 6p. 24 n 98 ot 2018 r., 6p. 17, 83, 94 1 102 ot 2019 r. 1 6p.
26, 28 1 64 ot 2020 r.) ce npaBAT CNefHUTE U3MEHEHUS U OOMb/THEHUS:

1. B un. 129, an. 3 gymuTe ,B 7-AHEBEH CPOK OT AaTaTa Ha OAMTOPCKMS Aoknaa" ce
3aMeHAT ¢ ,He3abaBHo".

2. B un. 230 an. 2 ce U3MeHs Taka:

»(2) Tpyna no cMucbna Ha Tasu rnaea e rpyna no cMucbfa Ha un. 4, naparpad 1, T.
138 ot PernameHnT (EC) N2 575/2013."

3. Bun. 231:

a)san. 1:

aa) B T. 1 Hakpas ce gobaBssi ,M HATO eAHO OT AblUEPHUTE € APYXKECTBa He e KpeauTHa
NHCTUTYUMNS";

66) B T. 2 Hakpas ce noctaBs 3anetas u ce aobaes ,HUTO edHO OT AbLUEpHUTE €
APY)XXeCTBa He e KpeauTHa WMHCTUTYUMS, NUUEH3UpaHa B AbpXXaBa 4YfeHKa, M HaMma apyru
[AbLUEPHN ApYXXeCTBa MHBECTULMOHHM nocpeaHmumn™;

BB) TOUKa 3 Ce U3MeHs Taka:

»3. MNpeanpusTMe Mailka Ha [ABa WIM  MoBeYe WHBECTULMOHHW MOCPEAHUKA,
nvueH3npanu B Penybnnka Bbnrapvsa v B e4Ha unv noseye Apyru AbpXXaBu YEHKW, € eanH
M Cbll (UMHAHCOB XONAMHI MalKa B [bpXaBa uYfieHKka, (UMHAHCOB XONAWMHI Maika oT
EBponeickuns cbto3, (pMHAHCOB XONAMHI Maika CbC CMeceHa AEMHOCT OT EBponenckusi Cbio3
nnn (pUHAHCOB XONAMHI Malka CbC CMECeHa AEVHOCT B AbpXKaBa YfeHKa, B rpynaTa HsiMa
KpeauTHa MHCTUTYLMS, MUEH3MpaHa B AbpXKaBa YneHKa, U MHBECTULMOHHUST NOCPEAHWMK C
Hai-ronsiMo  6anaHCcoBO 4YMCNO B rpynata € TO3M, KOWTO € /nunueHaupaH B Peny6nvka
Bbnrapus;"

IT) cb3nasa ce T. 4:

»4. € N3MCKaHa KoHcoNmMaaumsa cbrnacHo un. 18, naparpad 3 wnmn 6 ot PernamenT (EC)
N2 575/2013 oT kOoMUCMSATE M MHBECTULUMOHHUAT MOCpeaHuK, NuueHsvpaH B Penybnvka
Bbnrapus, e ¢ no-ronsmMo 6anaHcoBoO YMCO OT APYruTe NHBECTULIMOHHKU nocpeaHuun.”;

6) anvHes 2 ce n3MeHs Taka:

.(2) B cnyyaute no an. 1, T. 3 n 4, Korato KOMUCMSATA OCbLUECTBABA HaA30p Ha
nHAMBMAYaNHa OCHOBa Haj rnoBeye OT e4uMH WMHBECTUUMOHEH MOCPeAHWK, NUUEH3UPaHn B
Penybnuka bBbnrapus, B paMKuTe Ha rpynata, KOMUCMATA OCbLECTBABA W HaA30p Ha
KOHCONMAMpaHa OCHOBa, KOrato cymaTa Ha 6anaHcoBuTe 4ucia Ha MHBECTULMOHHUTE
nocpeaHuun, nuueHsnpany B Penybnvka bbnrapus, e no-ronsama oT cymata Ha 6anaHcosute
4YnCna Ha MHBECTULMOHHUTE MOCpeAHUUM, OBeKT Ha HaA30p Ha MHAMBMAYanHa OCHOBA OT
BCEKW OT ApYruTe KOMMNETEHTHWU OpraHn.";

B) anvHen 3 n 4 ce OTMEHST;

r)B an. 5 B nspeyeHve nbpBo AgymuTe ,yCrioBusTa no" ce 3anmMyaeat, Hakpas ce aobass
MU HeobxoanMMOCTTa Aa Ce rapaHTMpa HenpekbCHAaTOCT Ha HaA30pa Ha KOHCONMAMpaHa
OCHOBA", @ B M3peyeHWe TPeTo cnea Aymute ,npeanpustve Marvka" ce pobaes 0T
EBponelickmsa cbto3", a aymuTe ,B AbpXaBa YfeHKa, yupeaeHu B Penybnuka Bwnrapus” ce
3aMeHsT ¢ ,,0T EBponenckus cbo3";

4) B an. 6 gymute ,,ycrnoBuaTa no an. 2 - 4" ce 3aMeHsIT C ,M3nckBaHusaTa rno an. 1 un 2",

4. B un. 258, an. 3, 1. 4 aymute ,4n. 103, an. 8" ce 3ameHaT c ,un. 103, an. 10".



NMpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
ApYy)XecTBaTa CbC cneyuasiHa MHBECTULIMOHHA Lien M 3a
ApY)XecTBaTa 3a CeKIopuTusauums
(AB, 6p. 21 o1 12.03.2021 r.)

§ 16. B 3akoHa 3a nasapute Ha HPUHAHCOBU MHCTPYMeHTH (06H., B, 6p. 15 ot 2018 r.;
nonp., 6p. 16 ot 2018 r.; usmM., 6p. 24 n 98 ot 2018 r., 6p. 17, 83, 94 n 102 ot 2019 r., 6p.
26 n 64 ot 2020 r. n 6p. 12 o1 2021 r.) Ce NpaBAT CNeaHUTE U3MEHEHNS:

1. B un. 13, an. 4, 7. 6 n 7 gymuTe ,3akoHa 3a Apy)ecTBaTa CbC CrneumasnHa
MHBECTUUMOHHA Len" ce 3aMeHsT C ,O0TMeHeHMsl 3aKOH 3a ApyXXecTBaTa CbC creuuasHa
MHBECTUUMOHHA Lesn, 3aKkoHa 3a [pYy>XecTBaTa CbC CneuuasnHa WHBECTUUMOHHA UuUen wu
ApYy>XecTBaTa 3a ceKioputnsaumsa”.

2. B un. 27, an. 1, 1. 9 pgymuTte ,3aKkOHa 3a [py)XecTBaTa CbC CrneumnanHa
WHBECTULMOHHA Uen" ce 3aMeHAT C ,0TMEHeHMsl 3aKOH 3a [ApYyXXecTBaTa CbC cheuuasnHa
MHBECTUMUMOHHA Lesn, 3aKkoHa 3a [pYy>XecTBaTa CbC CneuuasnHa WHBECTUUMOHHA Uuen wu
ApYy>XecTBaTa 3a CceKioputnsaumsa”.

3. Bun. 35 an. 1, 1. 3, 6bykBa ,4" gymute ,3aKkoHa 3a ApyxecTBaTa CbC CrieunanHa
WHBECTULMOHHA Len" ce 3aMeHAT C ,0TMEHeHMsl 3aKOH 3a ApYyXXeCcTBaTa CbC cheuuasHa
MHBECTULUMOHHA Lesn, 3aKkoHa 3a [pY>XecTBaTa CbC CneuuasnHa WMHBECTUUMOHHA Uuen wu
ApY>XecTBaTa 3a CceKioputnsaumsa”.



