3AKOH 3a feMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHM
CXEeMMU M Ha ApYyrv npeanpusaTUs 3a KOJIEKTUBHO

MHBECTUpPaHe

O6H. - OB, 6p. 77 ot 04.10.2011 r.; n3M. u gon., 6p. 21 ot 13.03.2012 r.; u3m. 1 gon.,
6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 27 ot 25.03.2014 r.; M3M. u
gon., 6p. 22 ot 24.03.2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 34 ot 12.05.2015
r.; uam. n gon., 6p. 42 ot 03.06.2016 r.; u3m. n gon., 6p. 76 ot 30.09.2016 r., B cMna ot
30.09.2016 r.; u3Mm. u gon., 6p. 95 ot 29.11.2016 r.; u3M. un gon., 6p. 62 ot 01.08.2017 r.;
n3M. n gon., 6p. 95 ot 28.11.2017 r., B cuna ot 01.01.2018 r.; n3M. n gon., 6p. 103 ot
28.12.2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 15 ot 16.02.2018 r., B cuna ot
16.02.2018 r.; n3m., 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.; usm., 6p. 24 ot
16.03.2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 27 ot 27.03.2018 r.; M. n gon.,
6p. 77 ot 18.09.2018 r., B cuna ot 01.01.2019 r.; u3m., 6p. 83 ot 22.10.2019 r., B cMna ot
22.10.2019 r.; n3mM., 6p. 94 ot 29.11.2019 r.; u3M. n gon., 6p. 102 ot 31.12.2019 r.; gon.,
6p. 26 ot 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE W AeNCTBMATA MO BPEME Ha
N3BbHPEeAHOTO nonoxexue, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r.; pon., 6p. 34
oT 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 3M1/[ Ha 3akoHa 3a 3apaseTo, 6p. 44
ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64 ot 18.07.2020 r., B cuna oT
21.08.2020 r.; u3m., 6p. 12 ot 12.02.2021 r., B cuna ot 12.02.2021 r.; u3M. u gon., 6p. 21
or 12.03.2021 r.

YACT NMbPBA

OCHOBHM NMOJIOXXEHUNA

Yn. 1. (U3mM. v gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C TO3K 3aKOH ce
ypexaar:

1. neHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMU M YNPaBNSBaLLUTE APYXKECTBA;

2. AENHOCTTa Ha ApYyrv NpeanpusiTus 3a KOJIEKTUBHO UHBECTUPAHE;

3. (HoBa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AgenMHoCTTa Ha nunuaTa,
ynpaBnsiBaliM anTepHaTMBHU MHBECTULMOHHM (POHAOBE;.

4. (npegnwHa 1. 3, uaM. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
N3MCKBaHUATA KbM NMLATa, KOMTO YNpaBnsBaT U KOHTpONAMpaT nuuata no 1. 1 - 3, KakTo U
KbM fiMuaTta, KOMTO npuTexasaT KBanuduuupaHo y4yacTve B YNpaBnsiBallM ApPY>XKeCTBa U
nvua , ynpaensiBalim antepHaTMBHU MHBECTULMOHHU (POHAOBE;

5. (npeguiwHa 1. 4 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AbpXaBHUAT
HaA30p 3a OCMrypsiBaHe Cna3BaHETO Ha TO3W 3aKOH.

Yn. 2. LlenTta Ha TO3M 3aKOH €:

1. ocurypsiBaHe 3awmMTa Ha npaBaTa M MHTEpecuTe Ha MHBECTUTOPUTE, BKIIKOYMTENHO
ype3 Cb3daBaHe Ha YC/OBMS 3a MOBULIABAHE Ha TsAXHaTa MH(OPMMPAHOCT 3a Masapa Ha
AAN10BE Ha NpeanpusaTUS 3a KONEKTUBHO MHBECTUPAHE;

2. Cb3[laBaHEe Ha YC/OBMS 3a Pa3BMTUETO Ha CNpaBeanB, OTKPUT M edeKTMBEH nasap
Ha As/10Be Ha NpeanpusiTUS 3@ KONTEKTUBHO MHBECTUPAHE;

3. noaabp>xaHe Ha CTabunHOCTTa M Ha 06LWEeCTBEHOTO A0OBEPUE B KanuTanosus nasap.

Yn. 3. PerynnpaHeTo 1 Haa30pbT BbPXY AEMHOCTUTE M nnuaTta no yn. 1 ce n3BbpiBaT
oT KoMucmaTa 3a ¢pMHaHCOB HaA30p, Hapu4yaHa Mo-HaTaTbK ,KOMUCUATA", U OT 3aMeCTHUK-
npeaceaaTens Ha KOMUCUSITA, PbKOBOZELl YynpaBneHue ,Haa3op Ha WMHBECTUMUMOHHATA
[AENHOCT", Hapu4aH No-HaTaTbK ,,3aMeCcTHUK-NpeaceaaTens”.

YACT BTOPA
KONEKTUBHU MHBECTULINOHHUN CXEMU
AN NMbPBU



YCJ10BUS 3A U3BBPLUBAHE HA IEMHOCT OT KOJIEKTUBHA
MHBECTULMNOHHA CXEMA
MnaBa nbpBa

OCHOBHM NMOJIOXXEHUA

Yn. 4. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016
r., gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1)
KonekTuBHa WMHBECTULMOHHA CxeMa € npeanpusitue 3a KOMEeKTUBHO WHBECTMpaHe, KOeTo
OTroBaps Ha cregHuTe yCroBuS:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) eanHcTBeHaTa My Len e
KONEKTUBHO WHBECTUPaHe B NPEXBbP/ISIEMN LIEHHW KHWXA WUAWU ApYrv NUKBUAHWM (PUHAHCOBM
aKkTMBM Mo un. 38, an. 1, Ha napuyHn cpeacTsa, HabpaHu ype3 nybnnyHo NpegnaraHe a B
cnyyaute no yn. 21, an. 8 - M Ha PUHAHCOBM MHCTPYMEHTU, M AEWCTBA Ha MpuHUMNA Ha
pa3npeaeneHne Ha pucka;

2. panoBete My ca 6e3HannyHM M noanexaTr Ha obpaTHO WM3KynyBaHe, MpPSIKO WM
Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE My MPUW OTMNPaBEHO MCKaHe OT CTpaHa Ha
npuTeXxaTenuTe Ha asnose.

(2) [OenctBusita Ha KONEKTMBHATA WHBECTUMLMOHHA CXeMma, NpeanpueTu C Uen
ocurypsieaHe 6opcoBaTa CTOMHOCT Ha AS/IOBETE M Aa HE Ce pas3/nvyaBa 3HAYMTENIHO OT
CTOMHOCTTa WM, onpegeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE, Ce CMsiTaT 3a
€KBWBANIEHTHW Ha AENCTBUSITA M NO 06paTHOTO U3KYMNyBaHeE.

(3) KonekTnBHaTa WMHBECTMLMOHHA CXEMa HsIMa MpaBoO Aa M3BbpLUBA Apyra AeVHOCT
M3BbH MocoYeHaTa Mo an. 1, ocBeH korato ToBa € Heobx0AMMO 3a OCbLUEeCTBSIBaHE Ha
AeNHOCTTa Mo an. 1 1 Ha aencTBuaTa no an. 2.

(4) (HoBea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016 1.)
KonekTuBHaTa WMHBECTUMUMOHHA CXeMa MOXe Aa Ce CbCTOM OT OTAEHM WMHBECTULMOHHM
noadoHAOBE, YMMTO aKTMBWU Ce€ WHBECTUPAT B CbOTBETCTBME C PA3/IMYHUM UHBECTULMOHHM
CcTpatermn, 6e3 pga ce pgonycka CMeCcBaHe Ha aKTUBUTE, MNacuBuTe W pesynTatuTe Ha
oTaenHute noadgoHaoBe. 3a BCEKM MHBECTUUMOHEH noadoHA ce Cb3aaBa OTAeNeH Kiac
asnose.

(5) (HoBa - OB, 6p. 102 ot 2019 r.) HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha BCEKU NoadoHA,
B KOJMIeKTMBHATa MHBECTULMOHHA CXeMa CriefiBa Aa OTroBOpS Ha M3MCKBaHWSATA Ha yn. 9, an.
1.

(6) (Hosa - [B, 6p. 102 ot 2019 r.) KonektnBHaTa MHBECTULMOHHA CXeMa WM HEeWH
noadoHa Moxe Aa vMMa OTAENHW KnacoBe AsnosBe C obwa MHBECTUUMOHHA MonuTMKa M
cneum@uyHM XapakTepUCTUKKN, KOMTO He TpsibBa Aa ce oTpassBaT HebnaronpusaTHO Ha
ApyruTe Knacose AsnoBe Ha Cblumns hoHa nnm noadoHA.

Yn. 5. (1) KonekTvBHaTa MHBECTULMOHHA CXeMa ce yypeasiBa KaTo A0roBopeH (hoHA
NN KaTo UHBECTULMOHHO APYXKECTBO.

(2) DoroBopHuAT oHa e 060c0beHO MMYLLECTBO U ce CMATa 3a yypedeH C BMMCBAHETO
My B permctbpa no 4n. 30, an. 1 oT 3akoHa 3a Komucusita 3a (puHaAHCOB HaA3op. 3a
[oroBopHus oHa ce npunara pasgen XV ,[pyxectBo" OT 3akOHa 3a 3aAb/hKeHusiTa U
AOroBopuTe, C uUsktodeHne Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeu ,B8" n ,r" un
un. 364, QOKONKOTO B TO3M 3aKOH WM B NpaBunaTta Ha AOroBOPHUS oHA HE e npeaBnaeHo
Aapyro.

(3) 'HBECTULUMOHHOTO APYXECTBO € aKLUMOHEPHO APYXECTBO C eAHOCTENeHHa CUCTeMa
Ha ynpaeneHuve M CbC ceganuuie B Penybnuka bbnrapusi, KoeTo ce yypeasBa CamMO Ha
yypeauTenHo cbbpaHue.

(4) [enHoCTTa Ha KOMeKTMBHaTa WHBECTMUMOHHA CXeMa Ce ynpaBnsiBa CaMO OT
YyNpaBnsiBalo APY>XECTBO CbINacHO CKAOYEH AOroBOp, CbOTBETHO CbrMAacHO MpasBunaTta Ha
[LOrOBOPHUS POHA,.



(5) KonektmBHaTa MHBECTULMOHHA CXEMa He MOXe Aa ce npeobpasysa B npeanpusitue
3a KOSIEKTMBHO MHBECTUPAHE, KOETO He e KONEKTUBHA MHBECTMLMOHHA CXeMa No CMUCbIA Ha
TO3M 3aKOH.

Yn. 6. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; usM., 6p. 102 ot 2019 r.) (1) 3a U3BbLPLIBAHE HA AENHOCT KaTo
KONMEKTMBHA MHBECTMLUMOHHA CXeMa Ce M3MCKBA [Ja € M34afeH JMUEH3 3a M3BbpLUBAHE Ha
AENHOCT KaTO MHBECTULMOHHO [PYXeCTBO, CbOTBETHO paspelleHue 3a OopraHuavpaHe Wt
ynpasneHve Ha pgoroBopeH ¢&oHA OT KoMucuaTa. [lonyyeHussT fnueH3, CbOTBETHO
pa3speLleHne AaBa NpaBo Ha KOMEKTMBHATa MHBECTULIMOHHA CXeMa Aa M3BbpLUBA AEMHOCT Ha
TEPUTOPUSITA HA BCUYKU ObPXKABU YNIEHKM.

(2) Hvko HaAMa npaBO Aa M3BbpLUBA AEMHOCT No un. 4, an. 1, 6e3 ga e nonyuun
NMUEH3, CbOTBETHO pa3peLLeHme.

(3) Nnue, KOeTO He nMpuTexasa NNLEH3, CbOTBETHO pa3pelleHVe 3a U3BbpLUBAHE Ha
AENHOCT no Yn. 4, an. 1, He MOXe Aa M3M0N3Ba B CBOETO HAaMMEHOBAHWE, peknamMHa Win
Apyra AenMHOCT AymMuTe ,MHBECTMLMOHHO [PYXECTBO", CbOTBETHO ,/J0roBOpeH ¢oHA",
»~B3anMeH oHA", ,MHBECTULUMOHEH oHA" MK ApYrM paBHO3HAYHU AyMW Ha 6barapcku unm
Ha Yy>ka €3MK, 03HaYaBallUM M3BbPLUBAHETO HA TakaBa AEMHOCT.

(4) (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm., 6p. 102 ot 2019 r.)
KonekTvBHa MHBECTULMOHHA CXeMa MOXe Aa BK/IOYM B HAMMEHOBAHMETO CM 0603HaUYEeHNETO
»@POHA Ha napuyHus nasap", ,OMNN" unn apyro obo3HayeHe Ha 6barapcku UM Ha Yyxa
€3MK, KOeTo npeanonara, 4e e ¢OHA Ha nNapuyHMs nasap, CaMO ako OTroBaps Ha
n3nckBaHusiTa Ha PernamenT (EC) 2017/1131 Ha EBponelickusi napnaMeHT u Ha CbBeTa OT
14 1oHn 2017 r. oTHOCHO doHAaoBeTe Ha napuyHus nasap (OB, L 169/8 ot 30 toHu 2017 r.),
HapuyaH no-Hatatbk ,PernamenT (EC) 2017/1131".

(5) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 o1 2018 ., B
cuna ot 16.02.2018 r.; u3Mm., 6p. 102 ot 2019 r.) KonektMBHa MHBECTULMOHHA CXEMA MOXe
[Ja BK/IHOYM B HaMMeHOBaHMETO Cu 0603HayveHueTo ,60pcoBO TbpryBaH ¢oHa", ,60pcoBo
TbPryBaHO MHBECTMLIMOHHO [PYXECTBO" WM [ApYro MOHATME, MPeanonarawio TbproBus Ha
n3gageHnTe akumm Wan OS/10BE Ha perynupad nasap no 4un. 152, an. 1 n 2 ot 3akoHa 3a
nasapuTe Ha (MHAHCOBM MHCTPYMEHTU UM HA MHOMOCTpPaHHA CMCTeMa 3a Tbprosus no § 1,
T. 17 OT gonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapute Ha (OMHAHCOBU UHCTPYMEHTU
CaMO aKo OTroBapsi Ha U3UCKBAHMATA Ha TO3M 3aKOH M HA aKTOBETE MO NMpuaaraHeTo My KbM
60pcoBO TbpryBaHuTe (POHAOBE.

(6) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AdonbiaHUTENHU
M3UCKBAHUS U OrpaHMyeHns OTHOCHO HAMMEHOBAHUATA Ha KONEKTUBHUTE WMHBECTULMOHHM
CXEMWN MOXE [a Ce onpefensT ¢ Hapeaba.

Yn. 7. (Jon. - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) 3anucaHuat
Kanutan Ha WMHBECTUUMOHHOTO ApYyXecTBo e He rno-manbk oT 500 000 nB. B TbproBckus
PErncTbp Ce BNUCBA KanuTanbT, C KOUTO APYXXECTBOTO € y4YpeaeHo.

(2) (Hosa - 1B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.) AKo B npoab/mKeHNe Ha 6
nocnefoBaTe/HM Mecela CpeAHOMeCceYHaTa HETHA CTOMHOCT Ha aKTMBUTE Ha APYXEeCTBOTO €
no-manka ot 500 000 nB., ynpaBnsBaLwoTo ApyXecTBo Tpsibsa B cpok 10 paboTHu aHM Aa
OMNOBECTU MPUYMHUTE 3@ TOBA, MEPKUTE, KOMTO Lie npeanpueme 3a MNpuBIMYAHE Ha HOBU
MHBECTUTOPU, U CPOKa, B KOMTO TE3M MEpKW Lie 6baaT NPUIOXKEHN M B KOMTO CEe O4YaKBa
[APY>XE€CTBOTO [1a Bb3CTaHOBM pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTUBUTE CU.

(3) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo Mo an. 1
Ce M3BbPLUBA HA MHTEPHET CTpaHMLuaTa Ha ynpaBnsiBaLwoTO APYXECTBO M MO ApYr NOAXOAsLL,
HauMH C ornea YCTaHOBEHUTE CpeAcTBa 3a KOHTaKT C WMHBECTUTOpuTe. YNpasnsiBalloTo
LAPY>XeCTBO MNpeacTaBs Ha KOMWUCMSITA KOMMe OT ornoBecTeHaTa WHdopMauus A0 Kpas Ha
cnefBawmsa paboTeH AeH cnef OnoBecTsiBaHETO M M MHdOpMauusi 3a pesyntatute oT
npeanpueTuTe Mepku Ao 10-0 Yncno BCcekn Mecel A0 AOCTUraHe Ha MUHMManHUs pasMep no
an. 1.



(4) (MpegvwHa an. 2, gon. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) BHockuTe
B KanuTana mMoraT Zia ce npaBsAT caMO B Mapu C U3KJTIOYEHNE Ha criydauTe no 4. 21, an. 8

(5) (MpeavwHa an. 3 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) He no-manko ot
25 Ha cTo OT kanuTana no an. 1 Tpsbea aa 6bae BHeCeH Npu NoAaBaHE Ha 3asiBIEHNETO 3a
M3gaBaHe Ha NMLUEH3 3a M3BbPLUBAHE HAa AEMHOCT KaTO WMHBECTULIMOHHO APYXECTBO, a
OoCTaHanata 4acTt - B 14-AHeBeH CpPOK OT MoOJlyyaBaHe Ha MUCMEHO YyBeAOMJSIEHME OT
KOMUCUATA, Ye Lie n3haje nueH3a cref BHaCcsHe Ha Mb/HMSA pa3Mep Ha Kanutana.

(6) (MpegvwHa an. 4 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OT BAMCBAHETO
Ha APYXeCTBOTO B TbpProBCKUSI PErncTbp KanuTaabT My BMHAarM € paBeH Ha HeTHaTa
CTOMHOCT Ha akTusuTe. Toi He Moxe aa 6bae no-manbk ot 500 000 nB.

(7) (NpeaunwHa an. 5 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KanutansT Ha
MHBECTULIMOHHOTO [pPYXeCTBO Ce YBenuM4aBa WM HamanseBa CbobpasHO npoMsHaTa B
HeTHaTa CTOMHOCT Ha aKTMBMUTE, BKJIOUYMTENHO B pe3ynTaT Ha MpoAadeHuTe uam obpaTHO
n3kyneHuTe asanose. Pasnopenbute Ha un. 192 - 203 1 246 oT TbproBCKUS 3aKOH He ce
npwnarar.

(8) (MNpeavwHa an. 6 - OB, 6p. 76 ot 2016 r.,, B cuna ot 30.09.2016 r.)
MNHBECTMLUMOHHOTO [pPYXeCTBO M3faBa caMO 6e3HanuMyHW HenpuBuMAEerMpoBaHW akumm C
npaBo Ha eauvH rnac. OCBeH npu yypeasiBaHE Ha [OPYXECTBOTO HEroBuTe akuum ce
npuaobueBaT N0 EMUCUMOHHA CTOMHOCT, OnpeaeneHa BbpXy HETHaTa CTOMHOCT Ha aKTUBWUTE.
Pasnopenbute no un. 176, an. 2 n 3 n un. 188 - 191 oT TbproBCckMs 3aKOH He ce npunarar.

(9) (MpeanwHa an. 7 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) JpyxecTBOTO
He MoXe Aa u3aasa obnuraunmn u apyru AbAroBU LEHHU KHUXA.

Yn. 8. [JOKOMKOTO TO3M 3aKOH He npeaBwkaa ApPYro, OTHOCHO pefa 3a CBUKBaHE U
npoeexgaHe Ha o6wo cbbpaHMe Ha aKUMOHEepUTE Ha WHBECTULMOHHO [APYXECTBO W
pa3snpegensiHeTo Ha AMBWAEHT ce npwiaraT CbOTBETHO pasnopeadbwute Ha rnaea ocMa OT
3akoHa 3a NybnnYHOTO npeanaraHe Ha LEeHHU KHMXa.

Yn. 9. (U3m. n pgon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)(7) (U3m. - 1B,
6p. 76 ot 2016 r., B cvna ot 30.09.2016 r.) HeTHaTa CTOMHOCT Ha akTUBWTE Ha AOrOBOPHUSI
¢ona Tpsbea pa 6vae MuHuMyMm 500 000 nB. M TO3M MMHMManeH pasMep Tpsibea fa 6bae
AOCTUrHaT [0 [ABe TOAMHW OT MOJlydaBaHe Ha paspelleHMeTo 3a OpraHu3upaHe u
ynpaeneHve Ha ¢oHAaa. AKO HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha AOroBOPHUA (OHA He
pocturHe 500 000 nB. B Cpoka MO WM3peyeHWe MbpBO WM B NPOAbL/HKEHWE Ha 6
nocneaoBaTeNlHM Mecela CpefHOMeceYyHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha [OrOBOPHUS
¢onHa e no-manka ot 500 000 nB., ynpaBnsBalloTo ApYy>KecTBO Tpsibsa B cpok 10 paboTHM
[AHW [a OMoBECTM MpUYMHUTE 3a TOBA, MEPKUTE, KOMTO LWWe npeanpuemMe 3a npuBANYaHe Ha
HOBM WMHBECTUTOPU, U CPOKAa, B KOWTO TE3N MEPKU Lie 6bAaT MPUIOXKEHN M B KOUTO ce
OYaKBa AOroBOPHMST (DOHA Aa Bb3CTAaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE CW.
CpokbT OT 10 paboTHM AHM NO M3peyeHne BTOPO 3arnoyBa Aa Tede OT M3TUYAHETO Ha CpoKa
OT [ABE roAvMHW MO M3peyeHue MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 nocneaoBaTeNHU
Meceua no U3peyeHue BTopo.

(2) (Hosa - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosecTsiBaHeTO Nno an. 1
Ce M3BbPLUBA HA MHTEPHET CTpaHMUaTa Ha ynpassiBawoTo APYXXeCTBO M NO APYr NOAXOASLL
HauMH C ornep YCTAHOBEHWUTE CpPeACTBa 3a KOHTAKT C MHBECTUTOpUTE. YMNpaBnsiBallOTO
APY>XeCTBO NpeAcTaBs Ha KOMUCMSATA Konue OT ornoBecTeHata MHGOpMaums A0 Kpasi Ha
cnefBawmsa paboTeH AeH cned OnoBecTsiBaHeTO M M MHdOpMauus 3a pesyntatute oT
npeanpueTuTe mepkn 4o 10-0 4Mcno BCekn mecel A0 AOCTUraHE Ha MUHUMAsHUS pa3Mep Mo
an. 1.

(3) (MpeanwHa an. 2 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ZloroBOpHUAT
doHA ce cMsATa 3a eMUTEHT Ha ASNOBETE, Ha KOWUTO € pasaeneH. [lanoseTe AasaT NpaBo Ha
CbOTBETHA 4acT OT MMYLECTBOTO Ha (hOHAQ, BKOUMTENHO MNpU NMKBMAAUMS Ha oHAa,
NpaBo Ha 0bpaTHO M3KyrnyBaHe, KakTo W Apyrv npasa, MPeABUAEHW B TO3M 3aKOH W B
npaeBunaTa Ha A0roBOpHUS hOoHA.



(4) (MpeanwHa an. 3 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBopHuUTE
(oHaoBe MoraT da u3aaBaT Ha 6as3aTa Ha HETHaTa CTOMHOCT Ha aKTMBMTE CM U YacCTUYHU
[AAN0Be Cpelly HanpaBeHa MapuyHa BHOCKA C onpejeneH pa3Mep, ako Cpelly BHeceHaTa
CyMa He Moxe fa 6bae u3gageHo Usno Yncnio asnose.

(5) (MpeanwHa an. 4 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBopHuTE
¢oHaoBe MoraT Ada pasnpefensaT A0XoA4 MpOornopuMOHANHO Ha MNpuTeXaBaHuTe AS/I0BE Mpu
yCNoBUS 1 NO ped, onpeaenieHn ¢ npasuiata Ha A0roBOPHUS PoHA.

(6) (MpeavwHa an. 5 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Ycnosusita 3a
yyacTve B [OOroBOpHMS (hOHA, HeroBaTa OpraHu3auus, ynpasfieHWe U npekpaTsBaHe ce
onpeaensaT C npaBuiaTa Ha 4OroBopHUS (oHA.

Yn. 10. (U3m. n gon. - OB, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jlnue,
KOeTo € u3bpaHO 3a 4YNneH Ha CbBETa Ha AMPEKTOPUTE Ha MHBECTULMOHHO APYXXECTBO,
TpsibBa aa He e :

1. oCbXAaHO 3a npecTbhnieHnss NPOTUB COBCTBEHOCTTa, MPOTUB CTOMAHCTBOTO MM
NpoTWB (MHaHCOBaTa, AaHbyHAaTa M OCUrypuTenHaTa CUCTeMa, U3BbplleHn B Penybnuka
Bbnrapus nnn B 4yx6bunHa, 0CBEH ako e peabunntupaHo;

2. 6Uno uneH Ha ynpaBUTENEH WAN KOHTPOSIEH OpraH WM HeorpaHW4eHO OTrOBOPEH
CbAPY>XHUK B APYXXeCTBO, 3a KOETO € OTKPUTO MPOM3BOACTBO MO HECLCTOSTENHOCT, WK B
NpekpaTeHo Mnopaan HECbCTOATENHOCT APYXECTBO, aKO Ca OCTaHaiM HeyAoBJIETBOPEHU
KpeauTopu;

3. 0651BSIBaHO B HECLCTOSITENNHOCT MNN A He Ce HaMupa B NPOM3BOACTBO 3a 06s1BsiBaHe
B HECbCTOSATENHOCT;

4. cbnpyr wnn poAHWMHA MO NpaBa WM No cbpebpeHa NMHUS A0 TpeTa CTeneH
BK/TIOMUTENHO MM MO CBAaTOBCTBO A0 TPeTa CTerneH C ApYyr YieH Ha CbBETa Ha AMPEKTopUTe
Ha [py>XecTBOTO;

5. NVweHo OT NpaBo Aa 3aeMa MaTepuanHOOTIOBOPHA ATbXXHOCT.

(2) iauckBaHuaTa Ha an. 1 ce npunarat u 3a ¢husnmyeckuTe nuua, KOUTo NpeacTasnssat
IOpPUAMYECKN NNLA - YNIEHOBE Ha CbBETa Ha ANPEKTOPUTE Ha MHBECTULIMOHHOTO APYXXEeCTBO.

(3) ViauckBaHuaTa Ha an. 1 ce npunarat M 3a BCUYMKM APYrv fvua, KOUTO MoraT Aa
CKMIOYBAT CaMOCTOSTENHO WM CbBMECTHO C ApYyro /fvue CAenku 3a CMeTKa Ha
WHBECTULMOHHOTO APYXKECTBO.

(4) U3m. - OB, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) ObcrosTencreata no an.
1, T. 1 3a 6bArapckuTe rpaxkaaHn ce yCTaHOBABAT CNY)XebHO OT KOMUCMATA, @ 3a 4yxau
rpaxkaaHu ce yaocToBepsiBaT CbC CBMAETENCTBO 3a CbAMMOCT MM aHANOrMyeH AOKYMEHT, a
obcrosTencTeata no an. 1, T. 2 - 5 3a 6bArapcky n 3a 4y>kam rpaxkaaHu ce yaocToBepsiBat C
Aeknapauus.

(5) Nvuata no an. 1 - 3 yBegomsBaT KOMUCUSTA 3a@ BCSKA NPOMSIHA B AeKnapupaHute oT
Tax obcrosATencTea no an. 1 B Cpok Tpu paboTHWM AHM OT NpoMsiHaTa.

(6) (Hosa - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) O6cTosiTencreata no an.
1, T. 1 ce un3nuckBat M nonydasaT cnyxebHo oT Komucusita 3a (pMHAHCOB HaA30p npu
nosly4daBaHe Ha 3asiB/IeHWe 3a U3aaBaHe Ha JIMUEH3 Mo Y. 12.

Yn. 10a. (Hos - B, 6p. 102 ot 2019 r.) VHBECTMUMOHHOTO APYXXECTBO OCUrypsiBa U
npunara agekBaTHM U ePeKTUBHM BbTPELLHM KaHanu 1M Npoueaypu 3a NoAaBaHe Ha CUrHasu
OT CNYXXWUTENUTE CU 3a AEUCTBUTENHU WIN Bb3MOXHM HapyLUEHWUS Ha TO3M 3aKOH M aKTOBETE
Nno npunaraHeTo My.

Yn. 11. Pasnopeabute Ha Ta3n YacT He ce npunaraT 3a AeMHOCTTa Ha:

1. NpeanpusaTus 3a KONEKTUBHO MHBECTMpPaAHE, KOMTO HabupaT napuyHu cpeactea, 6e3
Aa npeanaraT nybnnyHo asinoseTe cu 3a npoaaxkba B pamMkuTe Ha EBponeicknsa cbio3 unum B
4acTu OT Hero;

2. NpeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe, YnUTO ASI0BE Cbr/lacHO npaBwuiaTa Ha
doHAa nnm yctaBa Ha MHBECTULMOHHOTO APYXXeCTBO MOXe Aa ce npeanarat nybaMyHo camo
B TPETU AbPXKaBK;



3. npeanpuaTUa 3a KONEKTMBHO WHBECTUpAHE, YPeAEHW B 4YacT TpeTa, AOKOMKOTO B
TO3W 3aKOH He e NpeaBUAEHO ApPYro;

4. XONAMHIOBM ApYXXEeCTBa, YMMTO CPeACTBa Ca WMHBECTUPAHW 4pe3 AblUEpHUTE UM
[APY>XeCTBa MPEMMYLLECTBEHO B aKTMBMW, Pa3/IMYHM OT MPEXBLPASEMU LIEHHU KHMXKA MO Y.
38, an. 1.

FnaBa BTOpa
U3AABAHE U OTHEMAHE HA JIMLLEH3 HA MHBECTULLMOHHO
APYXXECTBO U HA PA3SPELLEHMUE 3A OPTAHU3UPAHE U

YNPABJIEHUE HA AOINOBOPEH ®OH4

Yn. 12. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon., 6p. 102
ot 2019 r.) (1) 3a u3paBaHe Ha NIMLIEH3 3@ M3BbPLUBAHE Ha AENHOCT KaTo MHBECTULMOHHO
LAPY>XECTBO Ce nojasa 3asiBNieHMe A0 KoMucusita no obpasen, oaobpeH OT 3aMeCTHMK-
npeaceaaTens, KbM KOeTO ce npunarar:

1. ycTaBbT;

2. JaHHM 3@ 3anucaHnsa U BHECEHUS KanuTar;

3. [aHHuTEe UM Apyrute HeobxoauMuM [OKYMEHTM 3a u4/IeHOBETE Ha CbBeTa Ha
AVMPEKTOPUTE Ha WMHBECTULUMOHHOTO APYXXECTBO, CbOTBETHO 3a (PU3MYECKUTE fnua, KOUTO
npeacTaBnsiBaT PUANYECKM LA, YEHOBE Ha CbBETA Ha AMPEKTOPUTE UM 3a APYrn Nnua,
ONpPaBOMOWIEHN fJa [0 YynpaeBnsBaT W MNPeACTaBnsBaT, KakTo W CBeAeHus 3a
npodgecmMoHanHaTa UM Keanudukaums n onuT;

4. [OroBOPBLT C YNPaBsBaLLOTO APYXKECTBO U AOrOBOPLT 3a AENO3UTapHU YCIyru;

5. UMeHaTa MAn HaMMEHOBAHWSTA W AaHHM 3@ fiMuaTta, KOMTO NpUTEXasBaT NPSKO WK
Henpsiko 10 nan Haa 10 Ha CTo OT akumMuTe C NpaBO Ha rnac Ha 3asBuTENs MAK MoraT Ada
YNPaXKHSBaT KOHTPOJT BbpPXy HEro, Kakto M 3a 6pos Ha npuTexaBaHWUTe OT TAX [f1acoBe;
nvuaTta nNpeacTaBaT NMCMEHM AeKnapauum OTHOCHO Npouv3Xxoda Ha CpeacTBaTa, OT KOWUTO ca
HanpaBeHW BHOCKMTE Cpelly 3anucaHuTe akuuu, BKIIOYMTENHO Aanu CpeactsBaTa He ca
3aeMHU, U 3a NnaTeHuTe OT TAX AaHbuu npe3 nocnegHute 5 rognHu no obpaseu, opnobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBunaTa 3a oueHKa Ha nopTdeiina u onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE;

/. MIPOCNEKTLT Ha MHBECTULIMOHHOTO APYXECTBO N AOKYMEHTBLT C K/IH040Ba MHGOpMaLus
3a UHBECTUTOPUTE;

8. NpaBunata 3a ynpaB/ieHne Ha pucka;

9. Apyrv AOKYMEHTU M AaHHKW, onpeaeneHu ¢ Hapeaba.

(2) 3a n3gaBaHe Ha paspeLleHne 3a OpraHu3vpaHe U ynpaeneHue Ha AoroBopeH (hoHA
ynpaBnsiBalloTO APYXXECTBO NodaBa 3asBleHMe A0 Komucuata no obpaseu, opobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarar:

1. npaBunaTa Ha AoroBopHus HoHA;

2. peleHNeTo Ha KOMMETEHTHWSI OpraH Ha YNpaBAsBalWOTO APYXECTBO 3a
opraHu3upaHe Ha AoroBopeH oHA;

3. npaBufaTa 3a OoLeHKa Ha nopTdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBKTE;

4. OroBOPbLT 3a AENO3UTAPHMU YCIYTI;

5. nNpocnekTbT Ha A0roBopHUS (OHA M AOKYMEHTbT C KI4YOoBa MHMOpMauus 3a
NHBECTUTOPUTE;

6. NpaBunaTa 3a ynpasfieHNe Ha pUCKa;

7. ApYr OOKYMEHTU U AaHHW, OnpeaeneHu ¢ Hapeaba.

(3) (Hoea - [B, 6p. 102 ot 2019 r.) 3a mn3gaBaHe Ha NUUEH3 3a WM3BbPLUBAHE Ha
AENHOCT KaTO WHBECTULMOHHO APYXEeCTBO, KOeTo e e dOoHA Ha napuyHus nasap,
CbOTBETHO pa3pelLeHne 3a OpraHM3vMpaHe U yrnpaBfeHne Ha AOroBopeH (OoHA, KOMTO e e
¢oHA Ha NapuyHKMS nasap, ce noaasa 3asiBfieHNe A0 KOMUCKATA CbIacHO M3NCKBAHMATA Ha
PernameHt (EC) 2017/1131. KbM 3asiBNeHMETO ce npunaraT AOKYMEHTMTE no un. 4,
naparpad 5 ot PernamenT (EC) 2017/1131.



(4) (MpeavwHa an. 3 - OB, 6p. 102 ot 2019 r.) Bb3 ocHOBa Ha npeacTaBeHUTE
JOKYMEHTM KOMWUCUSAT@ YCTAHOBSIBA AOKOSIKO Ca CMA3eHW M3UCKBaHMSATA 3a WM3[aBaHE Ha
NMLEH3, CbOTBETHO Ha paspelueHue. AKO npeacTaBeHuTe AaHHW U JOKYMEHTU Ca HerMb/HU
WX HEpefoBHW WM Ca HYXHW [OMbJHUTENHA WHMOpMauMsa wnuM [okasaTesncrsa 3a
BEPHOCTTa Ha AaHHWTE, KOMUCKATA M3npalla CbobLueHne 1 onpeaens Cpok 3a OTCTpPaHsiBaHe
Ha YCTAHOBEHWUTE HEMb/JIHOTU W HEeCLOTBETCTBUA WM 3a MpeacTaBsHe Ha AOMbJHWUTENHA
nHdOpMaLMS U [OKYMEHTM, KOMTO HEe MOXe Aa 6bAe No-kpaTbK OT €4uH Mecel M No-Ab/ibr
OT ABa MeceLa.

(5) (MpeavwHa an. 4, uaM. - 1B, 6p. 102 ot 2019 r.) Ako cbobueHreTo no an. 4 He
6bae npueTo Ha NOCoYeHUs OT 3asBUTENs agpecC 3a KOpPeCnoHAEHUMs, CPOKbT 3a
NnpeacTaBsAHETO UM Teye OT MOCTaBSHETO Ha CbOOLIEHMETO Ha CneunanHo onpeaeneHo 3a
LenTa MSACTO B Crpajarta Ha KoMucusTa. ToBa 0bCTOATENCTBO Ce YAOCTOBepsiBa C NPOTOKON,
CbCTaBeH OT A/TbXXHOCTHM Nvua, onpeaeneHn CbC 3anoBes Ha npeaceaatens Ha KoMUMcusTa.

(6) (V3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeauvwHa an. 5, usMm., 6p.
102 ot 2019 r.) KomucusaTa ce npousHacsd No 3asiBEHMETO B CPOK [0 ABa Meceua oT
nosly4aBaHETO My, a KOraTto ca bunm nNouckaHm AOMbAHUTENHWU CBEAEHUS U NOKYMEHTU - B
CPOK [0 eaAnH Mecel OT MoJsly4aBaHETO MM, CbOTBETHO OT M3TMYAHETO Ha Cpoka no an. 4,
n3peyeHune BTopo.

(7) (MpegnwHa an. 6 - OB, 6p. 102 ot 2019 r.) EQHOBpEMEHHO C M3[4ABaHETO Ha
JIMLEH3a Ha MHBECTULMOHHOTO APYXXECTBO M paspeLlleHNeTo Ha ynpaBsiBallo APY>KECTBO 3a
OpraHu3upaHe M ynpasfieHne Ha AoroBopeH oHA KOMUCMSITA MOTBbpXKAaBa NpoCrekTa u
[JOKYMEeHTa C K/o4oBa MHMOpMaLMsa 3a MHBECTUTOPUTE HA KONEKTUMBHATA WHBECTULMOHHA
cxeMma.

(8) (MpeavwHa an. 7 - OB, 6p. 102 ot 2019 r.) 3assuTensT ce yBeaoOMsBa NUCMEHO 3a
B3€TOTO pelleHne B 7-AHEBEH CPOK.

(9) (MpeavwHa an. 8 - OB, 6p. 102 ot 2019 r.) lNpu u3paBaHe Ha NMUEH3 3a
M3BbPLUBAaHE Ha AEMHOCT KaTO WHBECTULIMOHHO [APYXXECTBO, CbOTBETHO paspelleHue 3a
OpraHv3upaHe 1 yrnpas/ieHue Ha AoroBopeH (OOHA MHBECTULMOHHOTO APYXXeCTBO, CbOTBETHO
[OroBOpHMAT (DOHA Ce BMMCBa BbB BOAEHUS OT KOMMUcUATa peructbp no un. 30, an. 1 oT
3akoHa 3a KomucnaTa 3a pMHaHCOB Haa3op.

Yn. 12a. (Hos - OB, 6p. 102 ot 2019 r.) (1) KoraTo e u3gaaeH NvueH3 3a U3BbpLUBaHe
Ha AEMHOCT KaTo WMHBECTULUMOHHO APYXXECTBO, CbOTBETHO pa3pelleHue 3a OpraHv3vpaHe u
ynpaB/ieHne Ha AOoroBopeH poHA, NHBECTULMOHHOTO APYXXEeCTBO, CbOTBETHO YNpaBfsiBaLLlOTO
APY>XeCTBO Ha A0roBopHUS (OoHA, MOXe Aa nofaje 3asiBfieHne A0 KOMUCUSITA CbracHo
nsnckeaHusaTa Ha PernameHTt (EC) 2017/1131 3a n3gaBaHe Ha NMLUEH3 3a M3BbpLUBAHE Ha
AENHOCT KaTo (hOHA Ha MapuyHUS Masap, CbOTBETHO pa3pelleHMe 3a OpraHusMpaHe U
ynpasfieHme Ha aorosopeH ¢hoHA KaTo oHA Ha NapuyHUS nasap.

(2) KbM 3asiBneHneTo no an. 1 ce npunaraT AOKyMeHTuTe no 4n. 4, naparpad 5 or
PernamenT (EC) 2017/1131.

(3) KomncusaTa ce npom3Hacs no 3asBneHneTo no an. 1 no pega Haun. 12, an. 4-8wms
cboTBeTcTBME C PernameHT (EC) 2017/1131.

Yn. 13. (U3m. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102
oT 2019 r.) (1) OCBEH AaHHMTE, KOUTO CE M3UCKBAT CbrMACHO TbpProBCKMS 3aKOH, YCTaBbT Ha
VHBECTMLIMOHHOTO [IPYXeCTBO TPsbBa Aa CbAbpiXa:

1. OCHOBHMTE ULENM W OrpaHUYeHUsiTa Ha WHBECTMUMOHHATa AEMHOCT, KaKTo W
WMHBECTULUMOHHATA NOSIMTUKA HA MHBECTULIMOHHOTO APYXXEeCTBO;

2. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTULUNOHHUTE
noacdoHAOBE, OT KOMTO Ce CbCTOM MHBECTUMUMOHHOTO APYXEeCTBO, ak0 MMa TakuBa, U
WMHBECTULUMOHHUTE CTpaTernn, B CbOTBETCTBME C KOUTO Ce MHBECTUPAT aKTUBUTE HA BCEKU OT
WHBECTUUMOHHUTE  noadoHAOBE, KAaKTO M 0cobeHOCTUTe Mpu  npwuiaraHe Ha
WHBECTULMOHHATa NOAUTUKa Ha APY>XECTBOTO 3a BCEKWU OT Te3n NnoadoHAOBE;



3. (npegnwHa T. 2, gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gena Ha
WHBECTULUMUTE MO BWAOBE aKTUBM, BK/IIOYMTENIHO 338 BCEKM OT WHBECTULMOHHUTE
noacdoHAOBE, OT KOMTO Ce CbCTON MHBECTULMOHHOTO APYXXECTBO, ako MMa TaKMBa;

4. (npegnwHa 1. 3, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HarpaXxaeHUsTa U METoAUTE 3a U3UMUCISBAHE HA Bb3HArPaXKAEHNETO Ha ynpasnsBalloTo
[PY>XeCTBO, CbOTBETHO Ha Y/IEHOBETE Ha CbBETA Ha ANPEKTOPUTE;

5. (npeguwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
pasnpefeneHneTo Ha npaBaTa W 3adb/DKEHMATa MeXay CbBeTa Ha AWPEKTopuUTe Ha
LAPY>XECTBOTO M YNpaBnsBalloTO APY>KECTBO;

6. (npegnwHa T. 5, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusta u
pefa 3a U34MCIsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE, EMUCMOHHATa CTOMHOCT U LieHaTa
Ha asnoBeTe npu 06paTHO U3KYMyBaHe M Ha AMBMAEHTA, aKO TaKbB Ce NpeaBnxaa;

/. (npeavwHa 1. 6, - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
peda 3a 06paTHO M3KyrnyBaHe Ha AAMOBETE W YCNOBMSATA 3a CNMpaHe Ha 0b6paTHOTO
N3KyrnyBaHe W 3a pasnpefensHe Ha AVBUAEHTA, KOraTo TakbB € npeaBuaeH, Wan 3a
PENHBECTMPAHETO My;

8. (npeaunwHa 1. 7, u3M. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa
3@ 3aMsHa Ha Aeno3uTaps W npasBuiaTa 3a OCUrypsiBaHE MHTEPECcUTE Ha aKuMOHepuTe B
Cny4yait Ha TakaBa 3aMsiHa;

9. (npeguwHa T. 8, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosuaTa 3a
3aMsiHa Ha YnpasnsiBaloTO [APY>XEeCTBO M MpaBuiata 3a OCUrypsiBaHe WHTepecuTe Ha
aKLUMOHepUTE B C/lyYail Ha TakaBa 3aMsiHa.

10. (Hoea - B, 6p. 102 ot 2019 r.) ycnosusaTa M peda 3a emMuTMpaHe u obpaTHO
N3KyMyBaHe Ha akUuW Ha ApY>XeCTBOTO CPeLly CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTU MO
un. 21, an. 8 n 9, ako TakoBa e NpeasuaeHo.

(2) NpaBunaTa Ha AoroBopHMsa doHA TpsibBa Aa CbabpXKaT:

1. HAMMEHOBaHWETO Ha AOrOBOPHUSA HOHA;

2. JaHHM 33 NIMLETO, KOETO OpraHv3unpa wiv ynpasnsisa AOroBopHus oHA;

3. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WUHBECTULNOHHUTE
noacdoHA0BE, OT KOUTO Ce CbCTOU AOrOBOPHUAT (DOHA, aKO MMa TakuBa, N UHBECTULIMOHHUTE
CTpaTternn, B CbOTBETCTBUE C KOUTO CE€ MHBECTUPAT aKTUBUTE HA BCEKU OT UHBECTULMOHHUTE
noadoHA0BE, KaKTO M OCOBEHOCTUTE NpW npunaraHe Ha WMHBECTUUMOHHATa MOSMTUKA Ha
[LOroBOpHNSA dOHA 3a BCeKM OT Te3n noadoHAoBE;

4. (npegywHa T. 3, - AB, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.) OCHOBHUTE Lienn
N OrpaHMYeHMsITa Ha MHBECTUUMOHHATA AEMHOCT, KaKTO M Ha MHBECTULMOHHATA NOMTHKA;

5. (npeavwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pefa 3a U34MCsiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE, EMUCMOHHATa CTOMHOCT U LieHaTa
Ha asnoseTe npu 06paTHO U3KYryBaHe;

6. (npeavwHa 1. 5, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) meToaM 3a
OLEHKa Ha aKTUBUTE U NacuBUTE;

/. (npeavwHa 1. 6, - 4B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) npasaTta, KOUTO
[laBaT OsNoBeTE;

8 (npeguwHa T. 7, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
Bb3HArpaXXAeHMETO HA YNPaBNABALIOTO [APYXECTBO, TaKCUTE, KOUTO Ce yAbpXaT OoT
ynpaBnsiBalloTo APYXEeCTBO 3a npoaaxba n obpaTHO M3KynyBaHe Ha AANOBETE, W ApYru
TaKCKW, aKo TakuBa Ce NPeaBMXKAAT, KakTo U METOAMTE 3a U3UUCISIBAHETO UM;

9. (npeguwHa T. 8, n3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npaBunata
3a onpegensHe Bb3HarpakaAeHWeTo Ha Aeno3uTaps;

10. (npeguwHa T. 9, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pega 3a 00paTHO W3KyrnyBaHe Ha [Ja/I0BE W yC/oBMATa 3a CnvpaHe Ha 06paTHOTO
N3KyrnyBaHe;



11. (npeavwHa 7. 10, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
peaa 3a pa3snpeaensiHe Ha A0X0A4a MK 3a PENHBECTUPAHETO My;

12, (npegywHa 1. 11, u3M. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
yCnoBusTa 3a 3aMsHa Ha [eno3uTaps W npaBunata 3a OCUrypsiBaHe WHTepecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa;

13, (npeanwHa 1. 12, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita 3a
3aMfHa Ha YNpaBnsBallOTO APYXECTBO W MpaBwuiaTa 3a OCUrypsiBaHE MWHTepecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa.

14. (HoBa - [B, 6p. 102 ot 2019 r.) ycnoBusiTa M peda 3a eMUTUpaHe U 0bpaTHO
N3KynyBaHe Ha AsS/10Be Ha (poHAa CpeLly CbBKYMHOCT OT (PUHAHCOBUTE WUHCTPYMEHTW MO Y.
21, an. 8 1 9, ako TakoBa e NpeaBuUAEHO.

Yn. 14. (1) W3papeHnTe OT KOMUCMATA NWLEH3 33 M3BbPLIBAaHE Ha AEMHOCT KaTo
NMHBECTULMOHHO APY>XECTBO WX pa3peLleHne 3a OpraHu3npaHe 1 yrnpasieHne Ha OroBOpeH
(oHA MMaT AelCTBUE Ha TEPUTOPUSITA HA BCUYKM ObPXKaBU UNEHKM.

(2) Komucunsita He MOXe Aa M3MCKBA KONEKTUMBHATA MHBECTUUMOHHa cxema Aa 6bae
€VHCTBEHO ynpaBs/siBaHa OT YNpasisiBaLlo ApY>XeCTBO C npousxoa oT Penybnvka Bvnrapus,
KaKTO M Aa M3MCKBA YNpPaBnsiBalO APYXXeCTBO C MpOM3XoA OT Apyra AbpXXaBa 4YieHKa Aa
yrpaXxHsiBa [AEMHOCTTa CU Ype3 AenerMpaHe Ha [AeMHOCTU Ha TeputopusTa Ha Penybnuka
Bvnrapus.

Yn. 15. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita
OTKasBa Aa u3gade NULUEH3 3a U3BbPLUBAHE Ha AEMHOCT KaTO MHBECTMLMOHHO APYXXECTBO,
aKko:

1. yCTaBbT Ha ApPY>XeCTBOTO He CbOTBETCTBA Ha 3aKOHA;

2. 3anNUCaHuNT Kanutan He OTroBapsi Ha U3MCKBaHUSATA Ha yn. 7, an. 1;

3. BOroBOPbLT C YNpaBisBaLWOTO APYXKECTBO HE CbOTBETCTBA HA M3MCKBaHUSATA Ha TO3M
3aKOH M Ha aKTOBETE MO NpusiaraHeTo My;

4. UneHoBeTe Ha CbBETA Ha AMPEKTOPUTE HE OTrOBAPSAT Ha M3MCKBaHUSTA Ha yn. 10;

5. nvuata, KouTo nputexasaT Npsako unm Henpsako 10 n Hag 10 Ha CTo OT rnacoseTe B
06Lw0TO CbbpaHMe Ha MHBECTULIMOHHOTO APYXECTBO, C AEWHOCTTA UMN C BIMSIHUETO CU BbPXY
B3E€MaHETO Ha peLleHne MoraT Aa HaBpeasiT Ha CUryPHOCTTa Ha MHBECTULNNTE;

6. nMuaTa, KOMTO NpuTexasaT Npsko nim Henpako 10 n Hag 10 Ha cTo OT rnacoseTe B
06woTo cbbpaHue, ca HanpaBW/IM BHOCKW CbC 3a€MHU CPEeACTBa;

7. (u3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aeno3uTapaT wau
[AOroBOPbLT C AEeno3vTaps He OTroBapsAT Ha M3UCKBAHMATA HA 3aKOHA WM Ha aKTOBETe Mo
npuiaraHeTo My;

8. NpocneKkTbT W/MNM JOKYMEHTBLT C KAYOoBa MHMOpMauMsi 3a MHBECTUTOPUTE Ha
WMHBECTUUMOHHOTO [ApYXXeCTBO He CbOTBETCTBA Ha M3WCKBAHMAT@ HA TO3M 3aKOH M Ha
aKTOBETE MO NpuaraHeTo my;

9. CbrnacHoO 3aKoHa MK ycTaBa CYM MHBECTULMOHHOTO APYXEeCTBO HE MOXe Aa npeanara
akuuuTe cn Ha TeputopuaTa Ha Penybnuka bunrapus;

10. He ca ocurypeHn B 4OCTaTb4yHa CTeneH MHTepecuTe Ha MHBECTUTOPUTE;

11. ynpaBnsiBallOTO APYXXECTBO He € MONy4ywio paspelleHne 3a M3BbpLUBaAHE Ha
JAerHoCT cbrnacHo AupektmBa 2009/65/EO Ha EBponelickus napnameHT u Ha CbBeta oT 13
tonm 2009 r. OTHOCHO KOOPAMHWPAHETO HA  3aKOHOBUTE, MOA3aKOHOBUTE U
AAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpusTUSTa 3a KOMEKTUBHO WHBECTMpaHe B
npexsbpMMn LeHHU kHwka (MKUMUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), Hapu4yaHa
no-HaTtatbK ,JAunpektuea 2009/65/EQ", B cBOATa AbprKaBa YfieHKa Mo npousxoa.

(2) Komucnsata oTkassa Aa v3dajde paspelleHune 3a OpraHusupaHe u ynpasfieHWe Ha
foroBopeH oHA, aKo:

1. 329BUTENAT HE OTroBaps Ha U3MCKBAHUSATA Ha 3aKOHa;

2. npaBunaTta Ha AOroBOpHUS (POHA He OTroBapsT Ha M3MCKBAHMSATA HA 3aKOHa U Ha
aKTOBETE MO MNpuiaraHeTo my;



3. (u3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aeno3unTapsaT Wau
[IOrOBOPBLT C Aeno3uTaps He OTroBapsT Ha M3WCKBaHWATA Ha 3aKOHa WM Ha akToBETe Mo
npuiaraHeTo Mmy;

4. NpocnekTbT W [OOKYMEHTLT C KAK4oBa WHGOpMaumMs 3a WHBECTUTOPUTE Ha
[IOrOBOpPHUS (POHA HEe CbLOTBETCTBAT HAa W3MCKBAHMATA Ha 3aKOHAa W Ha aKToOBeTe ro
npuiaraHeTo Mmy;

5. cbrnacHoO 3akoHa WM npaswiata CU AOroBOPHUAT (DOHA He MoXe Aa npeanara
AsnoBeTe cv Ha TepuTopusiTa Ha Penybnuka bbnrapus;

6. He ca ocUrypeHu B AOCTaTbyHa CTENeH MHTEpecnTe Ha UHBECTUTOPUTE;

7. YNpaBnsBaLLOTO APY>XECTBO HE € MOJTyYMUIO pa3peLleHme 3a 3BbpLIBaHE Ha AeNHOCT
cbrnacHo Aupektmea 2009/65/EO B cBOSITa AbprKaBa YneHKa Mo npou3xoa.

(3)B cnyyante no an. 1, 1. 1 -4, 7 n 8, cboTBeTHO NO an. 2, T. 2, 3 U 4 KOMUCKATA
MOXe [a OTKaXe Aa u3gaje NMuUeH3, CbOTBETHO paspelleHue CaMO akO 3asiBUTENAT He e
OTCTPaHW/ HEeCbOTBETCTBMSATA WM HE € MNpeactaBun  U3UCKyeMuTe [OKYMEHTUM B
onpeaeneHunst OT Hest CPOK, KOWTO He MOXe Aa bbae No-KpaTbK 0T eanH Mecel,.

(4) OTKasbT Ha KOMUCKATA Ce MOTUBMPA NMUCMEHO.

Yn. 16. B cnyyauTe Ha oTka3 rno un. 15 3asBuTenaT MoXe Aa Hanpasu HOBO UCKaHe 3a
n3aBaHe Ha N1LEH3, CbOTBETHO pa3peLleHne He No-paHo OT 6 Mecela OT BIM3AHETO B CMNa
Ha peLleHneTo 3a OTKas.

Yn. 17. (U3m. n gon. - OB, 6p. 27 ot 2018 r.) (1) AreHumnsTa No BNUCBaHUSATa BNUCBa
MHBECTMLMOHHOTO APYXXECTBO B TbpProBCKMSI PerucTop, cnes kato 1M 6bae npeacTaBeH
CbOTBETHUAT NIMLEH3, U3aafeH OT KoMUcKsTa.

(2) (Hosa - B, 6p. 27 ot 2018 r.) AreHuusTa NoO BNWCBaHWATa BNWCBa AOrOBOPHUSA
¢oHa B pernctbp BYJICTAT, cnea kato € 6bae npeacTtaBeHO CbOTBETHOTO paspelleHune 3a
OpraHv3upaHe 1 ynpasieHne Ha OroBopeH POHA, U3aafeHo OT KOMUCHSTA.

(3) (MNpeavwHa an. 2, u3m. - B, 6p. 27 ot 2018 r.) MHBECTULMOHHOTO APY>XXECTBO U
ynpaBnsiBalloTO APYXeCTBO, MOSyYMNIO paspelleHne 3a OpraHu3upaHe W yrpasnieHue Ha
[0roBopHus (hoHA, yBeaoMsBaT KOMUCUATA 3@ BNUCBAHETO Mo an. 1 n 2 B 7-AHEBEH CPOK OT
N3BbPLUBAHETO MY.

Yn. 18. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (Z) (U3m. - OB, 6p. 109 ot
2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsmM., 6p.
102 ot 2019 r.) NpoMsHa B NpaBunaTa, CbOTBETHO B YCTaBa Ha KONEKTUBHA MHBECTULMOHHA
CXeMa, 3aMsiHa Ha Aeno3uTaps U Ha YnpasnsaBalloTO APYXECTBO, NMPOMSHA B MNpaBunaTta 3a
ynpaB/ieHMe Ha pucka, NpaBunaTa 3a OUeHKa Ha nopTdeinna u 3a onpeaensHe HeTHaTa
CTOMHOCT Ha aKTUBWUTE M NMPOMsiHA B A0OroBopa 3a Aeno3uTapHu YCiyru ce Aonycka cneq
oaobpeHue OT 3aMeCcTHUK-NpeaceaaTens.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 .) 3a
n3gaesaHe Ha opobpeHve no an. 1 ce nogaeBa 3asiBneHve no obpaseu, oaobpeH oOT
3aMeCTHUK-Npeaceaatens. 3aMeCcTHUK-NpeacefaTensaT u3gaBa WM OTKasBa f[a w3gaje
onobpeHveTo no an. 1 B 14-AHEBEH CPOK OT MoslyyaBaHe Ha 3asiBIEHUETO C NPUIOXEHUNATA
KbM HEro, a ako ca NOMCKaHW AOMb/HUTENHN MHDOPMaUMS U AOKYMEHTU - OT NOSy4aBaHETO
UM.

(3) Bb3 ocHOBa Ha npeacTaBeHuUTe AOKYMEHTW 3aMeCTHUK-NpeaceaaTensit ycTaHoBsABa
[OKONKO Ca CrnaseHn U3NCKBaHWSATa 3a W3[aBaHe Ha WCKaHOTO oaobpeHuve. AKO
npeacTaBeHUTe [AaHHW W JOKYMEHTM Ca HEeMmb/HW WAW HEepefoBHW MWW € HyXHa
[OMbNHUTENHA MHGOPMaUns, 3aMeCTHUK-NpeaceaaTensaT m3npawa cboblieHre n onpeaens
CPOK 3a OTCTpaHsiBaHe Ha YCTaHOBEHUTE HEeMbAHOTM W HEeCbOTBETCTBUS WM 3a
npefocTaBsiHe Ha AONbAHUTENHA MHGOPMaUNS U AOKYMEHTW.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cbobLieHneTo no an. 3
He ©6bAe NpMETO Ha MOCoYeHMst OT 3asiBUTEns agpecC 3a KOPECMOHAEHLUMS, CPOKbT 3a
OTCTpaHsBaHe Ha HEeMbIHOTM W HECbOTBETCTBUS, CbOTBETHO 3a MpeacTaBsHE Ha



JOMbAHUTENHA MHAMOPMaUMa W OOKYMEHTW Teye OT MOCTaBSHETO Ha CbobLleHMeTo Ha
cneunanHo onpeaeneHo 3a uenta MACcTo B Crpafata Ha koMucusaTa. ToBa 0BCTOATENCTBO ce
yAOCTOBepsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHU finMua, OnpeaeneHyn CbC 3arnoBes Ha
npeacenaTens Ha KOMUCKATA.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; mn3m., 6p. 102 ot 2019 r.)
3aMecTHUK-NpeaceaaTensaT OTKasBa Aa m3gage oaobpeHue no an. 1, ako He ca crnaseHu
M3MCKBaHUSATA HA 3aKOHa WM Ha aKTOBETE MO MpWiaraHeTo My WM He Ca OCUTYPEHM
NHTEepecuTe Ha nHBecTuTopuTe. OTKa3bT ce MOTUBUPA NMUCMEHO.

(6) 3aaBUTenAT ce yBeaoMsaBa NUCMEHO 3a B3ETOTO peLleHne B TPUAHEBEH CPOK.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 102 ot 2019 r.)
AreHuusiTa Mo BMAWCBaHWSITA BMMCBA B TbProBCKUSI PErMCTbP MpOMsSHaTa B YyCTaBa Ha
MHBECTULIMOHHOTO [PYXeCTBO Cfied MpeacTaBsHe Ha 0A0bpeHMeTo Ha  3aMeCTHMK-
npeacenarens.

Yn. 19. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; m3m., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.; usM. n gon., 6p. 102 ot 2019 r.) (1) (U3m. - B, 6p. 102 oT
2019 r.) KoMucusita MOXe p[a OTHEMe Wu34adeHusl JSIMUEH3, akKO WHBECTUUMOHHOTO
APY>XXecCTBO:

1. He 3anoYHe Aa U3BbPLUBA CbOTBETHATA AEMHOCT B CPOK 12 Meceua OT M3AaBaHe Ha
NMLIEH3a, M3PUYHO CEe OTKaXe OT M34aAEHUS JIMLIEH3 UM HE € U3BbPLLIBANO AENMHOCT NoBeYe
OT 6 Mecela;

2. (ot™. - OB, 6p. 76 oT 2016 r., B cuna ot 30.09.2016r.) ;

3. e NpeacTaBuio HEBEPHU [AaHHU, KOMTO Ca MOCNYXWIM KaTO OCHOBaHWe 3a u3aaBaHe
Ha NMLUEH3a;

4. NnpecTaHe Aa OTroBaps Ha yCnoBUSTa, NPU KOMTO € U3aaaeH MLEHSLT;

5. He OTroBapsi Ha U3MCKBaHWUATA 3a JIMKBUAHOCT, NpeaBnaeHn B Hapeaba;

6. (n3M. - 1B, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.; uam. n gon., 6p. 102 ot 2019
r.) rpybo unmM cuCTeMHO HapyllaBa pasnopefduTe Ha TO3M 3aKOH, Ha 3aKoHa 3a Mepkute
Cpely M3NUpaHeTo Ha Mapu, Ha akToBeTe Mo npwiaraHeto UM n Ha PernameHt (EC)
2015/2365 Ha EBponeickus napnameHT u Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO
Npo3payHoCTTa NpW CAenKUTe 3a (PUHAHCMpaAHe C LEHHM KHMXa W Npu NOBTOPHOTO
n3non3eaHe, 1 3a usMeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 oT 23 nekemspu
2015 r.), HapunyaH no-HaTtaTbK ,PernameHT (EC) 2015/2365.

/. He e un3bpano HOBO YNpaBnsBallO APYXECTBO WAN He ce e npeobpasysBano B
cnydaute no yun. 157, an. 1, 1. 2.

(2) U3m. - OB, 6p. 102 ot 2019 r.) Komucmsata Moxe na OTHEMe W3OaAEHOTO
paspeLleHne 3a OpraHM3npaHe n ynpasieHne Ha A0roBOpeH oHA:

1. (ot™. - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016r.) ;

Z.Bcnydantenoan. 1, 1.1-5un7;

3. aKo TOBa Ce Hanara 3a 3aliMTa Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) (Hoea - 1B, 6p. 102 ot 2019 r.) KoMucmaTa Moxe Aa OTHEME U3aAEHMS NMLEH3 3a
M3BbPLUBaHE Ha AEMHOCT KaTo (OHA Ha MapuyHMs nasap, CbOTBETHO pa3peLLeHNETo 3a
OopraHv3upaHe u ynpasneHne Ha oHA Ha MapyyHWMS MNasap, B ciydaute no an. 1m 2 m B
cnyyauTe no yn. 41, naparpad 1 ot PernamenT (EC) 2017/1131.

Yn. 20. Komucusita nybnmkyBa Ha MHTEPHET CTpaHMUATa CU AEUCTBALLMTE 3aKOHOBU U
NOA3aKOHOBM pa3nopeabu W  aAMUMHUCTPATMBHM Npoueaypy, KOUTO Ca CBbp3aHu C
yupeasiBaHeTo U PYHKLUMOHMPAHETO Ha KONEKTMBHATa MHBECTULMOHHA cxeMa, Ha 6barapcku
M Ha @HMIMINCKN €3KK M NPpUW NPOMSIHAa ' aKTyannm3npa CBOEBPEMEHHO.

FnaBa TpeTta
NYBJINHHO NPEAJIATAHE N OBPATHO U3KYIMYBAHE HA
AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMA



Yn. 21. (U3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r. ; u3m. 1 gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 83 ot 2019 r., B cmna ot 22.10.2019
r., gon., 6p. 102 ot 2019 r.) (1) KonekTuBHaTa MHBECTULUMOHHA CXeMa € 3aAb/HKeHa
MOCTOSSHHO fAa npeanara AsfoBeTe CM Ha WMHBECTUTOPUTE MO E€MUCMOHHA CTOMHOCT,
OCHOBaBallla Ce Ha HETHaTa CTOMHOCT Ha aKTUBUTE, U MO MCKAHE Ha NpUTEXATenuTe Ha
ASNOBE Aa ' M3KynyBa MO LieHa, OCHOBaBalla Ce Ha HeTHaTa CTOMHOCT Ha aKTMBUTE, Npu
yCNnoBuS U N0 pef, onpeaeneHyu B TO3M 3aKOH, B aKTOBETE MO NpuiaraHeTo My M B YCTaga,
CbOTBETHO B MpaBuiaTa Ha AOroBOpHUS POHA, OCBEH B Ciiyyas no yun. 22, an. 1, 3mn 5.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) EMucMoHHaTa CTOMHOCT 1
LueHaTa Ha obpaTHO WM3KynyBaHe Ce M34MCnsaBaT OT Aeno3vTaps WavM OT YNpaBisiBalloTo
APY>XeCTBO Nnoj KOHTpOSa Ha Aeno3uTaps.

(3) EMUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO U3KynyBaHe ce OnpeaensiT Han-Manko
[Ba MbTU CEAMUYHO Ha paBHU MHTEPBaNn OT BpeMe.

(4) (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ako e npeasnaeHo B
yCTaBa, CbOTBETHO B MNpaBwiaTa Ha KOMEKTMBHATa MHBECTULMOHHA CXeMa, eMUCUOHHaTa
CTOMHOCT MOX€ [Aa HaABuliaBa HeTHaTa CTOMHOCT Ha aKTMBUTE Ha Asn C pa3Mepa Ha
pa3xoauMTe No eMUTUpAHETO. MakCMManHWAT pa3Mep Ha pas3xoauTe N0 eMUTUMPAHETO ce
onpeaenst B yCTaBa, CbOTBETHO B NpaBuiaTa Ha KONEKTUBHATA MHBECTMLMOHHA CXeMa.

(5) (Jon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeaBnaeHo B
yCTaBa, CbOTBETHO B MpaBuiata Ha KOMEKTMBHATa WHBECTMLUMOHHA CXeMa LeHaTa Ha
0b6paTHO M3KynyBaHe MOXe fa 6bAe MO-HUCKA OT HETHaTa CTOMHOCT Ha aKTUBMUTE Ha Asn C
pa3Mepa Ha pa3xoauTe no obpaTHOTO U3KynyBaHe. MakCMManHUAT pa3Mep Ha pasxoauTe no
06paTHOTO M3KynyBaHe ce ornpefens B yYCTaBa, CbOTBETHO B MNpaBuiaTa Ha KOMEKTUMBHaTa
WMHBECTMLUMOHHA CXeMa.

(6) 3apgbmkeHneTo 3a 06paTHO M3KyrnyBaHe ce M3Mb/HABAa B Cpok A0 10 AHuM oT
NMUCMEHOTO NpeasiBsiBaHe Ha MCKAHETO M MO LieHa, OCHOBaBalla Ce Ha LueHaTa Ha obpaTHo
U3KynyBaHe 3a Hal-6M3KKs AeH, CneaBall AeHs!, B KOMTO € HarnpaBeHO UCKAHETO.

(7) BCMUKM NOpBYKKM 3@ MOKYMKa Ha AS/0BE Ha KONMEKTMBHA WMHBECTMLMOHHA CXema u
BCMYKM MOPBYKM 3a 0BpaTHO M3KYyNyBaHe Ha HEMHW OAM0BE, MOMYyYEHU B Mepuoaa Mexay
[BE [aTh 3a U3YMCNSIBAHMSI HA EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe, ce
M3Mb/HABAT MO €1Ha M Cblla CTOMHOCT.

(8) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
MacuBHO ynpasnsiBaHMTe 60pPCOBO TbpryBaHW (OHAOBE MOraT Aa eMUTUpaT ASSI0BE CpeLly
CbBKYMHOCT OT (DMHAHCOBUTE MHCTPYMEHTM, CbCTaBALM MHAEKCA, KOMTO oHABLT e m3bpan
[a Bb3Npou3Bexaa, B CbOTBETHOTO CbOTHOLIEHWE MO pes, onpeaesneH B npasunaTa Mmy.

(9) (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
O6paTHOTO M3KyMNyBaHe Ha AS/I0BE, EMUTUPAHN Cpelly (PUHAHCOBU MHCTPYMEHTM, MOXe Aa
Ce W3BbPWKM U Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WHCTPYMEHTW, CbCTaBALWM WHAEKCA,
KOWTO (oHALT € u3bpan da Bb3NPOM3BEXAQ, B CbOTBETHOTO CbOTHOLIEHME MO pef,
onpeaeneH B npasunata My.

(10) (Oon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa an. 8, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) KonekTuBHaTa MHBECTULUMOHHA CXeMa M34aBa, NpoAaBa
N n3kynyea ob6paTHO CBOWUTE ASNOBE 4Ype3 YnpaBsiBaWOTO APYXXeCTBO Bb3 OCHOBA Ha
NUCMeH A0roBOp C KMEHTa NpuU YC/I0BMS U NO ped, onpeaeneHn ¢ Hapeaba.

(11) (NpeaguwHa an. 9 - B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; u3Mm., 6p. 83 ot
2019 r., B cuna ot 22.10.2019 r.) YnpaBnsiBawloToO APY>XECTBO NpeaocTaBs 3a BNUCBaHe B
LUEHTpanHUs perucTbp Ha LUEHHW KHuxa, BogeH oT ,LleHTpaneH pgenosutap" - A,
nHdopMaumns 3a HOBOEMUTUPAHWUTE M 0BPaTHO M3KyNeHUTe AS/0Be, KAKTO M 3a nMuaTa,
3aKynunu As710Be U YMUTO ASNoBe ca 06paTHO M3KyMNeHW.

Yn. 22. (1) KonekTuBHaTa MHBECTULMOHHA CXEMa MOXE BPEMEHHO Aa crnpe obpaTHOTO
N3KynyBaHe Ha ASN0BETE CU MpU YCOBUATa U MO peaa, NpeaBUMAEHN B YCTaBa, CbOTBETHO B
npaBunata, HO CaMO B W3KIIYUTENHW Ciydan, ako obcTodTencTsata ro Hanarat M



CNUpaHETO € OorpaBdaHO C Orfleq Ha WHTEepecuTe Ha npuTexartenute Ha [As/0Be,
BK/TIOUUTENHO B ClIeAHUTE CyYvau:

1. KoraTo Ha perynupaH na3ap, Ha KOMTO CbLUeCTBEHA YacT OT aKTMBUTE Ha
KONMIeKTUBHATa MHBECTMLUMOHHA CXeMa cCa [OryCcHaTu WAM ce TbpryBaT, CK/IIOYBAHETO Ha
CAENKM € NPeKpaTeHo, CNPSHO UK e NOAJIOXKEHO Ha OrpaHNYEHuE;

2. Korato He moraT Aa 6baaT OUEeHEeHW MpaBWIHO aKTUBUTE MW 3agb/DKeHUsTa Ha
KONEeKTMBHATa MHBECTMLMOHHA CXeMa MM TS He MOXe Ja ce pasnopexaa C Tdax, 6e3 aa
YBpean MHTepecuTe Ha nputexaTtenuTe Ha AS/0Be;

3. KOraTo ce B3eMe peLleHue 3a npekpaTsBaHe uan npeobpasyBaHe Ype3 CIMBaHE UK
B/IMBaHE Ha KOJIeKTMBHATA WMHBECTMLMOHHA CXeMa MNpu YC/IoBuATa M NO pefa Ha rna.a
yeTupuHageceTa.

(2) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTMLMOHHA CXEMa YBeOMSBa KOMUCUATA U
CbOTBETHUTE KOMMETEHTHWM OpPraHM Ha BCUYKM [bPXaBM YNEHKW, B KOUTO npegnara
AASI0BEeTE CW, 3@ B3eTOTO pelleHne A0 Kpas Ha paboTHUS AeH, CbOTBETHO yBeAOMSsiBa 3a
Bb306HOBABaHE Ha 06paTHOTO M3KynyBaHe [0 Kpas Ha paboTHUS [eH, npeaxoxaaly
Bb30OHOBSABAHETO.

(3) Mpun B3eMaHe Ha pelleHne no an. 1 KoNeKTUBHaTa MHBECTULMOHHA CXeMa € A/TbXHa
[la NpeycTaHoBM He3abaBHO M U3[aBaHETO HA AS/I0BE 3@ CPOKa Ha BPEMEHHOTO CNMpaHe Ha
06paTHOTO U3KYyryBaHe.

(4) KonekTnBHaTa MHBECTULMOHHA CXeMa, CbOTBETHO YNpPaBnsBaLOTO APYXeCTBO Ca
AMbXHW @ YBeAOMAT nputexaTtenuTe Ha AS/I0BE B CllydauTe no an. 1 3a B3eTOTO pelueHune
3@ cnupaHe Ha o06paTHOTO WM3KyryBaHe, KakTO M NpW NOCNeABawo peleHve 3a
Bb3CTaHOBsIBAHETO My. KoneKkTuBHaTa MHBECTUUMOHHA CXeMa, CbOTBETHO YMNpaBAsiBaLLOTO
APY>XeCTBO, OMOBECTSIBa Ha UHTEPHET CTpaHMLAaTa CU peLIeHNETO 3a CnupaHe Ha 06paTHOTO
N3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAHETO My, a KOrato As/I0BeTe My ca npueTu 3a
TbProBus Ha perynupad nasap, cneasa Aa yBeAoMM M Na3apa B Cpoka no an. 2.

(5) KoMucusiTa B3eMa pelleHre 3a CMPAHETO Ha 06paTHOTO M3KyMyBaHe, B Cilyyan ye
NHTEpecnTe Ha NpuUTeXaTenuTe Ha As0Be WX Ha Na3apa ro Hanarart.

Yn. 23. (U3Mm. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) MNpaBunaTta 3a
M34NCNSBaHE Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha KONEKTUBHATA MHBECTUMLIMOHHA CXEMA,
KakTO M npaBwniata 3a M34MCIIsSIBaHE Ha EMWCMOHHATa CTOMHOCT M LeHaTa Ha 0b6paTHO
M3KynyBaHe ce onpegensat B YCTaBa, CbOTBETHO B MpaBuiata Ha KoONeKTUBHaTa
WMHBECTMLMOHHA CXeMa.

(2) U3nckBaHusiTa KbM MpaBu/iaTa 3a OnpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha KOMeKTUBHATa MHBECTULIMOHHA
cxeMma ce onpeaensT ¢ Hapeaba.

(3) (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Pa3npeaeneHuneTo wn
PEVNHBECTMPAHETO Ha peanu3npaHns AoXo4 OT KONEeKTMBHaTa WHBECTMLMOHHA CXeMa ce
M3BbPLBAT CbINIACHO YCTaBa, CbOTBETHO MpaBuiaTa Ha KONEKTMBHATA MHBECTULMOHHA
cxema.

Yn. 24. (1) KonekTMBHaTa MHBECTULUMOHHA CXeMa HsSMa NpaBO Aa eMuTupa AsnoBe,
4YMATO EMUCMOHHA CTOMHOCT HE € M3Us/10 3ansiaTeHa.

(2) OrpaHunyeHreTo No an. 1 He ce npunara B Cly4auMTe Ha pasnpeaenieHne Ha AsnoBe
KaTto 6OHycM Mpu ycnoBust M No pea, NpeasuaeHu B YCTaBa, CbOTBETHO B MpaswuniaTa Ha
KONEKTUBHATa MHBECTMLMOHHA CXeMa.

FnaBa Tpera ,a"
BOPCOBO TbPI'YBAHU ®OHOOBE
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
Yn. 24a. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016

r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.) KonekTMBHa MHBECTULIMOHHA CXEMA MOXeE Aa



nMoucka u3gageHuTe OT Hes akuum unu aanose Aa 6baaT gonycHaTM A0 TbproBusi Ha
perynupaH nasap no 4n. 152, an. 1 n 2 ot 3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTU
WM Ha MHOMOCTPaHHA CMCTEMA 3a Tbproeus Mo § 1, T. 17 OT AONbAHUTENHUTE pasnopeabm
Ha 3aKkoHa 3a nas3apuTe Ha (PUHAHCOBW WMHCTPYMEHTW, CbOTBETHO Aa Ce TbpryBaT Ha TaKbB
nasap, ako ca CnaseHu CNegHUTE U3UCKBAHUS:

1. akumuTe UK JanoBeTe ce TbpryBaT Ha CbOTBETHWUS Ma3ap Npe3 usaniata TbproBcka
cecus Ha nasapa;

2. CK/OYEH e [OoroBop C MOHEe eauMH MapKeT-MeVKbp 3a akuuute WM AsnoBeTe,
ocurypsieall noaabpkaHe Ha 60pcoBa LeHa Ha akuuMuTe Wan AsfoBeTe, KOATO He ce
pasnnyaBa 3HAYMTENIHO OT HETHaTa CTOMHOCT Ha aKTMBMTE, CbOTBETHO OT WHAMKATMBHATA
HETHa CTOMHOCT Ha aKTUBUTE.

(2) KonekTMBHaTa MHBECTULMOHHA CXeMa, KOSITO WM3Mb/IHSABA M3UCKBaHUATa Ha an. 1,
BK/IIOMBA B HAaMMEHOBAHMETO CU, B yCTaBa, CbOTBETHO B MpaBunarta, NpocnekTa, AOKYMeHTa
C KMo4oBa MHGOPMaUMS 338 MHBECTUTOPUTE, KaKTO M B MapKETUHrOBUTE CU CbOOLLUEHMS
0603HayveHneTo ,,60pcoBO ThprysaH doHA".

(3) KonektnBHa MHBECTULIMOHHA CXeMa, KOSITO He U3Mb/IHABA M3MCKBAHMATA Ha an. 1,
He MOXe Aa M3Mon3Ba B CBOETO HAuMMEHOBaHWe, B YyCTaBa, CbOTBETHO B MpaBwnaTa,
npocrnekTa, [AOKyMeHTa C K/4yoBa WHGOpMauus 3a WHBECTUTOPUTE, KakTo U B
MapKeTUHIroB1UTE CM CbOobLLEeHNS 0603HaYeHNeTOo MO an. 2 UAn Apyrn paBHO3HAYHM AyMU HA
6bArapckn Unn Ha vyxa esuk.

(4) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNacnBHO ynpaBnsiBaHUAT
6opcoBo TbpryBaH (poHA BKIKOYBA B yCTaBa C1, CbOTBETHO B Npaswuniata Cu, B NpOCNeKTa, B
[JOKYMEHTa C K/o4oBa MHMOpMauMs 3a MHBECTUTOPUTE, KAaKTO U B MAPKETUHrOBUTE CU
cbobuieHns MHdopMaums 3a TOBa, Aanv u3daBa M M3KynyBa 0OpaTHO As/10Be U CpeLly
(pMHAHCOBU MHCTPYMEHTH.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 24 ot 2018
r., B cuna ot 16.02.2018 r.) B cnyyait Ye npvaobrBaHETO Ha akuMM UK asnoBe Ha 60pcoBo
TbpryBaH oHA Npn M34aBaHETO UM € OrpaHNYEeHO CaMO [0 MHCTUTYLIMOHANHN UHBECTUTOPMU,
ynpaBnsBalloTo APY>XKECTBO TpsibBa Aa 3asiBM NpUEMaHe Ha eMUCUATa akuMn WK AsnoBe Ha
KONEeKTUBHATa MHBECTULUMOHHA CXeMa 3a TbProBusl Ha perynupad nasap no un. 152, an. 1 um
2 OT 3aKoHa 3a nasapute Ha (PUHAHCOBW MHCTPYMeHTM B 30-AHEBEH CPOK OT HayasoTo Ha
npeanaraHeTo Ha Te3W akumm unu asnose. AKO B [AByMeceyeH CPOK OT Hadanoto Ha
npeanaraHeTo Mo M3peyeHWe MbpBO aKuMuMTe UNW AanoBeTe He 6baaT AonycHaTn Ao
TbProBus Ha perynvpaH nasap, OorpaHu4yeHusiTa OTHOCHO MHBECTUTOPWUTE, KOMTO MoraT Aa
3aKYNSAT akuum unu asanoee, He ce npunarart.

Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Ob6paTHOTO
N3KyryBaHe Ha akuuu unu Asnose Ha 60pcoBO TbpryBaH oHA MoXe Aa 6bae orpaHUyeHo
[0 onpeaeneHa KaTeropusi UHBECTUTOPU W/Unu 3a onpeaenieH MUHUManeH 6pon akumm uam
asnose.

(2) B cnyyanTe no an. 1, ako e Hanuue CbleCTBEHO OTK/IOHeHWe OT bopcoBaTta LieHa Ha
akuuute unu gsanosete Ha 60pcoBO TbpryBaHus (pOHA, B T. Y. NPU CMYLLEHUS Ha nasapa,
BKJIIOUYUTENHO NPU NIUNCa Ha MapKeT-MerKbp, OrpaHMYeHusiTa 3a 06paTHO M3KynyBaHe no an.
1 He ce npunarat. lpu HacTbnNBaHE Ha YCNOBWE, NMPU KOETO OrpaHuMyeHusTa 3a obpaTHO
N3KynyBaHe He ce npwnaraTt, ynpasisiBaloTO APY>XeCTBO Ha 60pCOBO TbprysBaHus (OHA
He3abaBHO yBeAOMSsIBa peryivmpaHvs nasap Wan onepatopa Ha MHOrOCTpaHHaTa cucTeMa 3a
TbProBusi, Ha KOUTO aKuuMuTe UnM ASn0BeTe ce TbpryeaT, 3a ToBa 0OCTOATENCTBO M 3a
Bb3MOXHOCTTa BCEKU MHBECTUTOP Aa 3asB1 06paTHO U3KYyMyBaHe.

(3) 3annawaHnTe OT MHBECTUTOpPUTE pa3xoau 3a 0bpaTHO M3KynyBaHe B Clyyast no an.
2 He TpsbBa fa ca B pa3Mep, KOWTO MpensaTcTBa WM CbLUECTBEHO 3aTpyAHsiBa
OCbLLECTBABAHETO Ha MU3KynyBaHe Mo an. 2.

Yn. 24r. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbaHUTENHU
N3MCKBaHMS BbB Bpb3Ka ¢ 60pCOBO ThpryBaHuTe OHAOBE Ce onpeaensT ¢ Hapeaba.



FnaBa yeTBbpPTaA

ObLLN USNCKBAHUA

Yn. 25. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
[enosuTtapat He Moxe fAa 6bae egHO M CblWO NunuUe C YNpaBnsBaloTO APYXKECTBO Ha
KONEeKTMBHATA MHBECTULMOHHA CXeMa.

(2) Deno3nTtapsaT nonara rpyxaTta Ha A06bp Tbprosel, OCbLIECTBABA 3aA4b/HKEHUSATA CU
YeCTHO, cnpaseanvBo, MpodecnoHanHO, He3aBUCMMO U  E€AMHCTBEHO B WHTEpec Ha
KONEKTMBHATA WMHBECTULMOHHA CXeMa WM Ha npuTexaTenute Ha AsS/0Be B KOMEKTMBHATa
WMHBECTMLMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXE Aa M3BbpLUBA AEMHOCT 3a KOMEKTMBHATA WHBECTULIMOHHA
CXemMa WM 3a YNpaBnsiBalWOTO APYXeCTBO, AEWCTBAWO OT MMETO Ha KONEeKTUBHA
MHBECTUMUMOHHA CXeMa, KOSITO MOoXe Aa nopoan KOHMAMKT Ha WHTepecn Mmexay
KONEeKTUBHATa MHBECTMLMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBisBaloTO APYXXeCTBO U
camusl Aeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MepapXMyHO pasaeneHue
MEXAY U3MbJIHABAHUTE OT Aeno3uTaps MyHKUMM 3@ KONEKTMBHATA MHBECTMLMOHHA Cxema M
apyrute My YHKUMM, KakTO U ako KOH(IMKTUTE Ha MHTEPeCKH, KOMTO MOXE Aa Bb3HWUKHAT,
Ca CbOTBETHO YCTAHOBEHM, yrnpaBfsaBaHu, HabnogaBaHn U pa3kpuBaHu Npes UHBECTUTOpUTe
B KOMIeKTMBHaTa MHBECTULIMOHHA CXeMa.

Yn. 26. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JoroBopbT € ynpasisiBaloTo APY>XKECTBO
MOXe da 6bae npekpaTeH OT MHBECTULUMOHHOTO APYXECTBO C TPUMECEeYHO npeam3Bectue
cnep ogobpeHne OT KOMUCKATa Ha 3aMsiHaTa Ha YNpaBisiBaLloOTO APY>KECTBO.

(2) Tpn pasBansiHe Ha AoroBopa Mo an. 1 oT MHBECTUMUMOHHOTO APYXXeCTBO nopaau
HeM3Mnb/IHEHME Ha 3aAb/DKEHMSTA Ha YNpPaBAsBallOTO APYXXeCTBO MOCNEAHOTO NpekpaTsBa
He3abaBHO YNpaBfeHMETO Ha AEMHOCTTa Ha WMHBECTUMLMOHHOTO ApyXecTBo. [0 ckitoyBaHe
Ha [OroBop C [pyro YMpaBnsaBallO [APYXeCTBO WM [0 npeobpasyBaHETO Ha
WMHBECTULUMOHHOTO ApY)XXeCTBO 4pe3 C/MBaHe WM BAMBAHE YNpPaBUTENHUAT OpraH Ha
MHBECTULIMOHHOTO APYXXECTBO U3BBPLLBA MO U3K/IOUYEHWNE YNIpaBUTENHW AENCTBUS 3a NepUoA,
He Mo-Ab/sblr OT TPU MeceLa.

(3) (W3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Mpu oTHEMaHe Ha nuueH3a
3a M3BbPLUBAaHE Ha AEMHOCT, MpWU NpeKpaTsiBaHe MM 00sIBABAHE B HECLCTOSTENHOCT Ha
yrnpaBnsBalloTO [APYXKECTBO, KOETO Yynpaenssa pJorosopeH ¢oHA, TO MpekpaTssa
ynpaBneHneTo Ha goHaa n He3abaBHO npeaasa Ha Aeno3uTaps Ha oHAa usnaTta HanvMyHa
npu Hero MH@OpMaumMs W OOKYMEHTauusi BbB Bpb3Ka C ynpaBneHneTo Ha ¢oHga. [o
CK/IOYBAHE Ha [OroBOp C ApYro ynpasnsiBallo ApYXXeCTBO unuM A0 npeobpasyBaHETO Ha
¢oHAa 4ype3 cnmBaHe WM BNIMBAHE AENO3UTAPAT M3BbPLUBA MO M3KIHOYEHWE YynpaBUTENHU
[EVCTBUS 3a Nepuoj, He No-Ababr OT TpU Mecela.

(4) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; m3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JoroBopbT C
Aenosutapss Moxe Aa 6bae npekpaTeH OT YNpaBAsBallOTO APYXECTBO 3a CMeTKa Ha
KONeKTUBHATa MHBECTUUMOHHA CXeMa C TpUMeCeyHO npeamssecTne cneg opobpeHve ot
KOMUCUSITA Ha 3aMsaHaTa Ha Aeno3uTaps.

Yn. 27. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. -
OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) YnpaBnsBaLoTo APY>XeCTBO WM AEMn0o3uTapsT, Korato AencTBaT 3a CMeTKa Ha
KONeKTUBHATa MHBECTULMOHHA CXeMa, He MoraT Aa Mnon3BaT 3aeMu OCBEH B CllyyauTe Mo an.
21 3.

(2) KonekTnBHaTa MHBECTMLMOHHA CXeMa Moxe Aa npuaobvea 4yxaecTpaHHa BanyTa
NoCpeacTBOM KOMMEHCALUMOHEH 3aeM Npu YCI0BUS, onpeaeneHun ¢ Hapeaba.



(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NMpeaceaaTenss MoOXe Aa  paspeln Ha  KOMeKTMBHAaTa
MHBECTULIMOHHA CXeMa Aa Mof3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE M, aKo
€HOBPEMEHHO Ca U3Mb/IHEHU CNeQHUTE YCNOBUS:

1. 3aeMbT e 3a CpoK, He NOo-Ab/ibI OT TpU Meceua, U e HeobxoaMM 3a MoKpuBaHe Ha
3aAb/HKeHnsTa no o6paTHOTO M3KynyBaHE Ha ASANIOBETE Ha CXeMaTa;

2. yCnoBusiTa Ha AOroBopa 3a 3aeM He ca no-HebnaronpusTHM OT obmyanHuTe 3a
nasapa W YCTaBbT WM NpaBuiaTa Ha KOSIeKTMBHATA MHBECTULMOHHA CXeMa AonyckaT
CK/IIOYBAHETO Ha TaKbB AOrOBOP.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) KomucmaTa nsgasa mnm
OTKa3Ba Aa u3gaje paspelleHneTo no an. 3 No peda Ha un. 18, an. 2 - 6.

(5) [OenctBusita, M3BLPLIEHN B HapylleHWe Ha an. 1, ca HeaeWUCTBUTENHM CrnpsiIMO
npuTexaTenuTe Ha Asnose.

Yn. 28. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) VHBECTULMOHHOTO [APYXECTBO, KAKTO W
yNpaBnsiBalloTO APYXECTBO W AEen03UTapsT, KOrato AeMCTBaT 3a CMETKa Ha KONeKTMBHAaTa
WMHBECTUUMOHHA CXeMa, He MoraT Aa NnpefoCTaBAaT 3aeMu, HUTO Aa 6baaT rapaHTu Ha TpeTu
nvua.

(2) [evcTBusiTa, U3BbLPLUEHM B HapylleHue Ha an. 1, ca HeaeucTBUTENHM CrpsIMO
npuTeXaTenuTe Ha asnose.

(3) HesaBucMMo OT orpaHuyeHunsTa no an. 1 nuuarta no an. 1 moraT aga npuaobusar
NPeXBLPNSEMU LIEHHWN KHWXA, WHCTPYMEHTW Ha MapuyHWUS nasap Win Apyru (puUHaHCOBM
MHCTpyMeHTN o un. 38, an. 1, 7. 5, 7, 8 1 9, B ciyyaute Korato CTOMHOCTTA UM He e
Hanb/IHO M3nnaTeHa.

Yn. 29. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) UHBECTMLMOHHOTO
APY)XXeCTBO, KaKTO W YNpaBAsiBallOTO APYXXEeCTBO M Aen03uTapsiT, KoraTo W3BbpliBaT
JENHOCT 33 CMETKA Ha KONIEKTMBHATa WMHBECTUMLMOHHA CXEMa, He MoraT fJa Ck/ouBaT
[IOroBOp 3a KbCW Npoaaxbu Ha NpexBbpnsieMyU LEHHWU KHUXKA, MHCTPYMEHTW Ha napuydHus
nasap win Ha apyrm oMHaAHCOBM MHCTPYMeHTM no un. 38, an. 1, 7.5, 7, 8mn 9.

Yn. 30. (1) Bb3HarpaxxaeHMETo U pa3xoauTe, KOMTO YNpaBnsBawoTo APYXXeCTBO MMa
NpaBo Aa HA4MCsBa 3@ CMeTKa Ha KONeKTUBHATa MHBECTULMOHHA CXEMA, KaKToO U MeToauTe
3@ U3UMC/IeHMe Ha TOBa Bb3HArpaxaeHwe ce onpeaensat npu ycnoBusTa M N0 peaa,
onpeaeneHn B TO3M 3aKOH, B aKTOBETE MO MpwiaraHeTo My uauM B yCTaBa, CbOTBETHO B
npaBunaTta Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa.

(2) YNpaBnsiBallo Apy>XeCTBO He MOXe Ja Cbbupa Takcu, KOMTO He ca NpeaBuaeHn Uu
HagBulWABaT pa3Mepa Ha npeaBMaeHUTE B YCTaBa Ha WMHBECTUUMOHHOTO APYXECTBO,
CbOTBETHO B MpaBuiaTa Ha AOroBOPHUS OOHA TaKCW.

Yn. 31. VIHBECTMUMOHHOTO [APYXECTBO HE MOXEe [a YMNpaXHSBAa KOHTPON BbpXy
ynpaBnsiBalloOTO APYXKECTBO.

Yn. 32. (U3M. n pon. - OB, 6p. 21 ot 2012 r.; n3mM., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) (1) (MpeanLieH TekCT Ha yn. 32 - B, 6p. 21 ot 2012 r.; u3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) MHBECTULMOHHOTO APYXXECTBO W YNpaBfsBaLLOTO APYXeCTBO
npuvemaT npasnia OTHOCHO JIMYHWUTE CAENKM Ha Y/IEHOBETE Ha CbBEeTa Ha AMPEKTOPUTE Ha
WMHBECTULUMOHHOTO APYXECTBO, CbOTBETHO Ha YSIEHOBETE Ha YNPaBUTENHW WAWU KOHTPOSHM
OpraHu Ha ynpasnsiBaWOTO APYXXeCTBO, KOUTO rapaHTMpaT, ye HaMma Aa 6baat CKIoYBaHu
JIMYHWN COENKU MW NOAAbPXaAHN MHBECTMUMM OT Te3u Nuua, NO3BONSBALLM MM 3aeAHO Unn
NOOTAENHO Aa YNPaXKHSABAT CbLUECTBEHO B/IMSIHUE BbPXY EMUTEHT, UM KOUTO buxa aosenu
[0 KOH(MUKT Ha MHTEpecu, Wan ca pe3ynTaTt Ha 3noynoTpeba ¢ uHdbOopMaumsi, KoATo ca
npuaobunM BbB Bpb3ka C MpodecnoHanHaTta Cu AEWHOCT MO CMUCbNa Ha 3akoHa 3a
npuiaraHe Ha MepKkuTe CpeLly nasapHuTe 310ynotTpebu ¢ hMHaAHCOBM MHCTPYMEHTMW.

(2) (Hoea - OB, 6p. 21 ot 2012 r.) MHBECTUUMOHHOTO APY>XeCTBO npuema u npunara
MONUTMKA 3a Bb3HArPaXKAeHUsTa Ha nvuaTa, KoMTo paboTaT 3a Hero.



Yn. 32a. (Hos - OB, 6p. 42 ot 2016 r.) He ce gonycka NpuHYAUTENHO U3MbJHEHWE U
yupeasiBaHe Ha obe3neyeHns Bbpxy napudHuTe cpeactsa M (MHAHCOBUTE MHCTPYMEHTWU Ha
KONEKTUBHA WMHBECTMLMOHHA CXeMa 3a 3aAb/DKEHUS Ha YNpaBnsBalloTO APY)XXeCTBO WM Ha
AenosunTaps.

Yn. 33. (Jon. - B, 6p. 21 ot 2012 r.; u3m., 6p. 109 ot 2013 r., B cuna ot 20.12.2013
r., uam. u gon., 6p. 102 ot 2019 r.) (1) (NMpeauweH TekcT Ha un. 33 - B, 6p. 102 ot 2019
r.) ApyrM W3UCKBaHMSI KbM AENHOCTTa, CTPYKTypaTa Ha aKTMBUTE W MNacvMBUTE U
NIMKBMAHOCTT@ HA KONMEKTMBHATA WHBECTUUMOHHA CXEeMa, HACOYeHW KbM 3awmTa Ha
NHTEpecuTe Ha WHBECTUTOPUTE, BK/OYMTENHO MNOAABPXAHETO M CbXpPaHSBaHETO Ha
OTYETHOCT OT KOJIeKTMBHATa WMHBECTULMOHHA CXema, FOAULLIHUTE U 6-MeCceyHUTe OTYETU U
TAXHOTO pPa3NpOCTPAHEHNE, HAYMHBLT U peabT 3@ OUeHKa Ha aKTMBWUTE W MacMBUTE HA
KONEeKTUBHATa  MHBECTUUMOHHA  CXeMa,  WM3UCKBaHMATa  KbM  MNOAMTMKATa Mo
Bb3HarpaxaeHnsTa WM HEMHOTO OMoBEeCcTsiBaHe, MNpaBWnaTa 3a JIMYHU  CAESIKM,
OMNOBECTSIBAHETO Ha WHMOPMaUUsl, CbAbPXAHMETO Ha MAPKETUHroBUTE CbOOLIEHNS BbLB
Bpb3ka C AAN0BE Ha KOJIEKTMBHATa MHBECTMUMOHHA CXeMa, AEMHOCTTa Mo npoaaxba Ha
[AAN0Be, CbAbPXXaHWETO Ha AOroBOpa Ha MHBECTUUMOHHOTO APYXXeCTBO C YNpaBnsBalloTo
LAPY>XeCTBO M Aeno3uTaps U CbAbpXaHWETO Ha [AOroBOpa Ha YNpaBnsBallOTO APYXECTBO C
[leno3uTaps ce onpeaensaT ¢ Hapeaba.

(2) (Hoea - B, 6p. 102 ot 2019 r.) ObwmTe pedepeHTHM NapaMeTpu 3a cueHapuuTe,
N3MoN3BaHM Mpu CTpec TeCToBeTe Ha (POHA Ha MapuyHWMS nasap, KOUTO Ce M3BbLpLUBAT B
cboTBeTcTBME C un. 28 or Pernament (EC) 2017/1131, ce onpepensT C HaCOKUTE Ha
EBponeiickna opraH 3a UeHHM kHwxa M nasapu (EOUKM) no un. 28, naparpad 7 oT
Pernament (EC) 2017/1131, 3a KOMTO KOMUCMSTA € B3ena pelleHne 3a npuiaraHeTo um
cbrnacHo 4n. 13, an. 1, 7. 26 oT 3akoHa 3a Komucusita 3a (pMHAHCOB Haa30p, KaTo
AOMbHUTENHU U3NCKBAHMS MoraT Aa ce nNpeaBuasaT B Hapeaba.

MnaBa nera
SAAB/DKEHNA HA AENO3UTAPA

(3arn. uam. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 34. (M3m. 1 gon. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; n3M. ususano,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usM., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.; u3m., 6p. 102 ot 2019 r.) be3HanuuHUTE (PUHAHCOBU WHCTPYMEHTW, MpUTEXaBaHU OT
KONEeKTUBHATa MHBECTULUMOHHA CXeMa, Ce BNWUCBAT B Aen03uTapHa MHCTUTYUMS MO CMUCHAA
Ha § 1, T. 79, bykea ,6" oT gonbnHuTEenHUTEe pasnopeabu Ha 3akoHa 3a nasapuTe Ha
(PMHAHCOBM MHCTPYMEHTM, @ OCTaHaMTE N aKTUBK CE CbXpaHsBaT B AenosuTap. B cnyyan ye
Aeno3nTapsiT € MWHBECTULUMOHEH MOCPEeAHNK, MapuyHUTe CpeacTBa Ce CbXpaHsiBaT npu
ycnosusita Ha un. 92 n 93 ot 3akoHa 3a nasapute Ha (MHAHCOBU MHCTPYMEHTM.

Yn. 35. (M3m. v gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm., 6p. 27
oT 2014 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 .,
B cuna ot 16.02.2018 r.; uam., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) (1) (U3m. - B,
6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsM., 6p. 76 ot 2016 r., B cuna ot 30.09.2016
r.) Aeno3uTap Moxe aa 6bae 6aHKa, KOATO OTroBapst Ha CNeaHUTE U3NCKBAHWUS:

1. nonyunna e nuueH3 oT bbnrapckata HapoaHa 6aHka 3a M3BbplIBaHe Ha HaHKoBa
AENHOCT, WM e 6GaHka OT AbpXaBa 4NEHKa, KOATO M3BbpliBa 6aHKOBa AEMHOCT Ha
TepuTopusita Ha Penybnvka bbnrapus ypes KioH;

2. Nony4yunna e paspeLleHre 3a U3BbpLUBaHe Ha caenkn ¢ GUHAHCOBU MHCTPYMEHTHU;

3. nonyyuna e paspelleHVe 3a W3BbPLWBAHE Ha AEMHOCT KaTo Aeno3uvTapHa wnu
norneynTencka WHCTUTYUMS CbrnacHo Yn. 2, an. 2, T. 4 OT 3akoHa 3a KpeauTHuTe
NHCTUTYLMN;

4. NNUEH3bT, AEMHOCTTa, CAENKUTE WM OnepauumuTe M He Ca OrpaHWMYEHM [0 CTEMEH,
KOSITO LUe 3aTpyaHW UK e Harnpasn HEBB3MOXHO U3Mb/IHEHUETO Ha NpeABUAEHUTE B TO3M
3aKOH UKW B AOroBOpa 3a AEeno3vTapHU YCIyr 3aab/HKEHUS;



5. (u3M. - OB, 6p. 27 ot 2014 r.; u3m., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npe3
nocneaHuTe 12 mMeceua He ca M npunaraHyM Mepku no yn. 103, an. 2, 1. 16, 24 wnmn 25 ot
3aKkOHa 3a KpeauTHUTE WHCTUTYUMM WM He € CaHKUMOHMpaHa 3a HapylleHue Ha
N3UCKBaHUATA Ha TO3W 3aKOH;

6. npuTeXxaBa Kagposa M MHGOPMaUMOHHA 06e3neyeHOCT 3a ePEKTUBHO WU3Mb/IHEHUE
Ha Aeno3uTapHuTe cn YHKUMM U 3a4b/HKEHUS CbITIAaCHO M3MCKBaHUSATA Ha TO3M 3aKOH U Ha
aKTOBETE MO MNpunaraHeTo my.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; naM. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) [eno3utap Moxe Aa 6bae n MHBECTULMOHEH MOCPEeaHVK,
KOMTO OTroBapsi Ha CNeAHUTE U3NCKBAHUS:

1. (v3m. - OB, 6p. 15 o1 2018 r., B cvna ot 16.02.2018 r.) nputexasa NUUEH3, n3aaaeH
OT KOMUCMATA, B KOWTO € BK/IHOYEHO HaW-Masiko WM3BbPLUBAHETO Ha CAeNKM C (DMHAHCOBM
WHCTPYMEHTM M Ha OOMbJHUTENHUTE yCnyrn no Y. 6, an. 3, T. 1 OT 3aKoHa 3a nasapuTe Ha
(PUHAHCOBM MHCTPYMEHTM, MU € MHBECTMLUMOHEH MOCPEAHMK OT AbpXKaBa YeHKa, KOMTO
M3BbPLLBA NMOCOYEHUTE AENHOCTU Ha TepUTOpUsiTa Ha Penybnuka Bbnrapus Ypes KioH;

2. npuTtexaBa cobcTBeH Kanutan B pa3Mep Hail-manko 1 500 000 nB. n oTroBaps Ha
N3MCKBaHUSATA 3a KanuTasoBa afeKkBaTHOCT Ha UHBECTULMOHHUTE NOCPEeaHNLIN;

3. MNLUEH3bT, AENHOCTTA, CAENKUTE UMM OnepaumMmTe My He Ca OrpaHMYeHn A0 CTEMeH,
KOSITO Aa 3aTpyAHU MW Aa HanpaBW HEBBL3MOXHO M3MbJIHEHWETO Ha NpeaBuUAEHUTE B TO3M
3aKOH WX B AOroBopa 3a Aeno3uTapHU YCIyrn 3aAb/HKeHuns;

4. (v3Mm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) npe3 nocnegHute 12 Meceua
He ca My npuiaraHy NpUHYAMTENHWU aAMUHUCTPATUBHM MEPKW, CBbP3aHM C AEMHOCTTa Ha
nvua no yn. 12 ot 3akoHa 3a nasapuTe Ha (PUHAHCOBW MHCTPYMEHTWU, He My € Ha3Ha4yaBaH
KBECTOP M He € CAaHKLUMOHWMPAH 3a HapyLlLeHWe Ha U3UCKBaHUSTa Ha TO3W 3aKOH WK 3a rpybo
HapyLLeHWe NN CUCTEMHN HapyLUEeHWS Ha 3aKOoHa 3a nasapuTte Ha (PMHAHCOBU UHCTPYMEHTU;

5. npuTexasa kagpoBa M MH@OPMaUMOHHa 06e3ne4eHOCT 3a eheKTUBHO M3MbJIHEHNE
Ha aenosuTapHuTe cn YHKUMM U 3aQb/HKEHUS CblIAaCHO M3MCKBAHUSITA Ha TO3M 3aKOH U Ha
aKTOBETE MO NpunaraHeTo My.

6. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pasnonara c HeobxoanmaTa
NMHMPACTPYKTYpa Aa CbXpaHsaBa (PMHAHCOBUTE MHCTPYMEHTW, KOUTO MoraT Aa 6baaT BnNucaHm
no cMeTKa 3a (GMHAHCOBM MHCTPYMEHTU, OTKPUTa U BOAEHA OT Aeno3uTaps;

/. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ycraHOBsIBa afeKBaTHM
NOMTUKN W npoueaypy, KOMTO Ca [OCTaTbYHM [Aa rapaHTUpaT M3MNbJHEHUETO OT
Aeno3uTapsi, BK/IIOYMTENHO OT HeroBute YMNpaBUTETHW W KOHTPOSIHA OpraHn u oT
CNYXUTENWUTE, Ha 3aAb/HKeHUsATa, NpeaBuaeH B TO3M 3aKOH;

8. (HoBea - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pasnonara ¢ HaaeXaHu
AAMUHUCTPATMBHM M CHETOBOAHU Npoueaypy, MeXaHM3MK 3a BbTpeLleH KOHTPON, eheKkTUBHM
npoueaypu 3a OUeHKa Ha pucka U ePeKkTUBHU KOHTPOJTHU M 3alUMTHM MEPKM 3a CUCTEMUTE 3a
o06paboTka Ha MHdopMaumATa;

9. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxa u npunara
eheKTMBHM OpraHM3auMoHHU U aaMUHUCTPATUBHU MEXaHWU3MK C ornes npeanpueMaHeTo Ha
HeobxoaMMM AEUCTBUS 3@ NPeaoTBpaTaBaHE Ha KOHMNKTM Ha MHTEpecH;

10. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) cbxpaHsiBa nHdOpMaums 3a
BCUYKM M3BBPLLBAHN OT HErO YCNyrn, AEMHOCTU M CAENKKU, KaTo Ta3n MHdopMaums TpsibBa Aa
€ A0CTaTb4Ha, 3a Aa MO3BOMIN HA KOMUCKATA U Ha 3aMeCTHUK-NpeaceaaTens Aa u3mbiHsiBaT
HaA30pHUTE CM NPaBOMOLLMS MO TO3M 3aKOH;

11. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ocurypsiea NpnuemMcTBeHoOCT
N PerynsipHOCT MNpu M3MbJAHEHWETO Ha [Aeno3uvTapHuTe o YHKUMKM, KaTo W3Mon3Ba
NnoaxoasmM W MNponopuuoHanHM CUCTEMU, pecypcu W npoueaypuv, BKIIOYMTENHO, 3a [Aa
M3MbHABA AEMHOCTTa CU KaTo Aeno3uTap.

(3) (MpeavwHa an. 2, uaMm. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) YneHoBeTe Ha ynpaBUTENHUS U KOHTPOSTHMUS OpraH u



BMCLUMAT PbKOBOAEH MEPCOHaN Ha WHBECTULMOHHWUS MOCPEAHWMK MO an. 2 ce non3saTt Mo
BCSIKO BpeMe € fobpa penyTtauusi U nputexxasaT NoAXOAsALM 3HAaHUS, YMEHUS U OMUT.

(4) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YnpaBuTENHMAT M
KOHTPOMHUAT OpraH Ha WHBECTULUMOHHUS MOCPEeAHUK MO an. 2 KaTo Usno nputexasar
HeobxoanMWUTE 3HAHWUS, YMEHWUS U OMWT, KOUTO MM MO3BOJISIBAT Aa pa3bupaT AerHOCTTa Ha
[eno3vTapsi, BKIIIOYMTENTHO OCHOBHUTE PUCKOBE.

(5) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Bcekn uneH Ha
YNpPaBUTENHUS U KOHTPOJSIHUS OpraH Ha MHBECTUUMOHHWUS MOCpeaHMK Mo an. 2 U BCeKU
CNYXXWUTEN OT BUCLUMSA PbKOBOAEH MEPCOHaN Ha NocpeaHvka € AJTbXEH Aa AEUCTBA YECTHO U
[06poCbBECTHO.

(6) (MpeanwHa an. 3, uaM. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.;
npeauwHa an. 4, uaMm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) bbarapckata HapoaHa
6aHKka yBegoMsBa NPV MOMCKBaHE W TEKYLO KOMUCMSITA 3@ BCSKAQ HasoXeHa MspKa Wiau
CaHKLUMS, KOATO OrpaHu4yaBa fMUEH3a, CAENKUTE MW ornepaumuTe Ha 6aHKuTe, KOUTO Ca
onpefeneHu KaTto Aeno3uTapy [0 CTereH, KOATO e 3aTpyAHu Wan LWe Hanpaswu
HEBb3MOXXHO W3Mb/IHEHWETO Ha MpeaBMAeHMTe B TO3M 3aKOH WM B AOroBopa 3a
[eno3vUTapHN YCITyrn 3a4b/HKEHUS.

Yn. 35a. (Hos - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019
r.) (1) YnpaBnsBawoTO APYXECTBO CbXpaHABa aKTUBMUTE Ha BCAKA KOMEKTUBHA
MHBECTULMOHHA CXeMa, KOATO ynpaBsnsiBa, B eanH AenosuTap.

(2) OTHOWeHusATa Mexay YnpasnsBalOTO APY>XEeCTBO W Aeno3uTaps ce ypexaaTt C
MMCMEH JOroBOp 3a Aeno3uTapHu yciyru. C orosopa ce onpeaensaT ycrioBusTa v peabT 3a
npefocTaBsHeE Ha MHOpMaums Mexay YnpasnsaBawoTo APYXeCTBO W Aeno3uTaps,
HeobxoaMMa 3a M3MbJHEHVWE Ha (QYHKUMMTE Ha Aeno3uTaps Mo OTHOLWEHVME Ha BCSka
KONEeKTUBHA WHBECTUUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W akToBeTe Mo
NpuIaraHeTo My.

(3) Oeno3nTapaT e ANbXeH Aa:

1. ocnrypun, ve nsgaeaHeTo, npogaxkbarta, obpaTHOTO U3KynyBaHe M 06e3CcMNBaHEeTO Ha
AAN0OBEeTEe Ha KOMEeKTMBHaTa MHBECTULUMOHHA CXeMa Ce M3BbpLBaT B CbOTBETCTBUE CbC
3aKOHa M C yCTaBa, CbOTBETHO C NMpaBuiaTa Ha KONEKTMBHATA MHBECTULUMOHHA CXeMa;

2. OCUrypuy, Yye CTOMHOCTTa Ha ASSIOBETE Ha KOMEKTMBHATa MHBECTMUMOHHA CXema ce
n3yncngsea nNpu CnasBaHETO Ha 3aKkOHa M YCTaBa, CbOTBETHO MpaBuiaTa Ha KoNMeKTUBHATa
WNHBECTULMOHHA CXeMa;

3. oCblUecTBsiBa pedoBHa NpoBepka 3a CbOTBETCTBUE MeXAYy CMETKUTE, KOUTO BOAST
yrnpaBnsBalloTO APY>KECTBO M AEr03UTapsaT 3a aKTMBUTE Ha KOMEKTMBHAaTa MHBECTULMOHHA
CXeMa, a B c/lydauTe no Y. 37a - 1 CbC CMETKMTE, KOUTO BOAW TPETOTO NNLIE;

4. ocurypu npeeexaaHe B 0buyaiHUTE CPOKOBE Ha BCUYKM MAapU4HM CPeaCcTBa B Mos3a
Ha KONEKTUBHATa MHBECTULMOHHA CXeMa, NMPOM3TUYALLM OT CAENKN C HEMHW aKTUBW;

5. ocurypu, 4e [OXOAbT Ha KONMEKTMBHaTa MHBECTUMUMOHHA CXeMa Ce pasnpenens B
CbOTBETCTBME CbC 3aKOHA W C YCTaBa, CbOTBETHO C [MpaBwiata Ha KONEKTUBHATa
MHBECTULMOHHA CXEMa;

6. Ce OTYMTa HaW-Manko BeAHBLX MeCeyHO npea YMNpaBsBalOTO APYXEeCTBO 3a
MOBEPEHNTE aKTUBU N U3BbPLLEHMTE C TAX Onepaumu, BKIKOYUTENHO KaTo NpeaoCcTaBs MbieH
OMNUC Ha aKTUBUTE Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa, [0 5-0 YMCNOo Ha cneasalumst
MeceL.

(4) (Qon. - OB, 6p. 102 ot 2019 r.) [eno3uTapsaT ocbliecTBABa HabnoaeHve Ha
napuvyHUTE MOTOUM Ha KONEKTMBHaTa WHBECTULUMOHHA CXEMa, BK/IIOUMTENIHO Cflean Aanu
BCUYKM MNALLAHMS, U3BbPLUEHN OT UHBECTUTOPUTE MK OT TAXHO MME M 3a TXHa CMeTKa npu
3anNUCBaHETO Ha [As/10BE€ Ha KOMeKTMBHaTa WHBECTMLMOHHA CXema, ca MonydeHu u ganuv
BCMYKM MApUYHU CPeACTBa Ha KOMeKTMBHaTa MHBECTUUMOHHA CXeMa Ca OCYETOBOAEHW MO
CMETKMN, KOUTO:



1. ca OTKPUTU Ha MMETO Ha KOSIEKTMBHATA MHBECTMLMOHHA CXEMA WM HA MMETO Ha
yNpaBnsBaWlOTO APYXXECTBO, [AEWCTBAWIO OT MMETO M 3a CMeTKa Ha KOJIEKTMBHaTa
MHBECTULMOHHA CXeMa, UM Ha MMETO Ha Aeno3unTaps, AeNCTBall OT MMETO M 3a CMEeTKa Ha
KONEeKTUBHATa MHBECTMLMOHHA CXEMa;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKa, nMueH3MpaHa MO peda Ha 3akoHa 3a
KpPeaUTHUTE MHCTUTYyuun, 6aHKa, NMuUeH3MpaHa B Abp)KaBa YneHka, unm 6aHka, nonyduna
pa3pelleHne B TpeTa AbpXKaBga, U1

3. ce ynpaBnsiBaT Npu CnasBaHe Ha an. 5.

(5) Oeno3nTtapaT ynpaensiBa NapuyHUTE CpeacTBa Ha KOMEKTMBHATa WHBECTMUMOHHA
CXeMa, KaTo:

1. noaabpXxa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOWTO MO3BOMISIBA BbB BCEKM €AWH
MOMEHT He3abaBHO [fAa Ce pasrpaHMyYaT AbpXaHUTE aKTMBM Ha  KOMEKTMBHATA
WMHBECTUMLUMOHHA CXEMa OT aKTUBWUTE, AbPXaHW 3a APYr KAMEHT, KAaKTO U OT COBCTBEHUTE
aKTMBW Ha Aeno3unTaps;

2. noaabpXa OTYETHOCT WM BOAW CMETKUTE MO HauuH, KOWTO Ocurypsiea TaxHaTa
TOYHOCT;

3. oCblLUeCTBsIBa peAoBHa MpoBepKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOUTO BOAAT
yNpaBnsBaLloTO APYXXECTBO M AEMNO3UTAPST 3@ aKTMBMTE Ha KOJIEKTMBHATA MHBECTULIMOHHA
CXEMa, a B C/lydauTe no Yn. 37a - 1 CbC CMETKMTE, KOUTO BOAN TPETOTO SINLE;

4. NnpeanpvemMa HeobxoaAMMUTE MEPKM, 3@ Ad OCUIYPU, Ye BCUYKMU NapU4YHM CpeacTBa Ha
KONEKTMBHATA MHBECTULUMOHHA CXeMa, AEno3vpaHn npu TPETo nvue, MoraT Aa 6baaTt SicHO
pa3rpaHMyeHn OT MapUYHWUTE CPEeACTBA Ha AEno3vTaps M Ha TOBa TPETO /Mue 4pes
NHAVBUAYANHU CMETKU Ha TUTYNSApWUTE, BOAEHW OT TPETOTO JINLE, UM Ype3 eKBMBAJIEHTHU
MEPKM, KOUTO MOCTUraT CbLOTO PaBHULLE Ha 3alUMTa;

5. npeanpveMa HeobxoaMMuTe MEpPKM, 3a Aa OCUIypW, 4Ye MapuyHuTe CpeacTBa Ha
KONEKTMBHATA MHBECTULMOHHA CXEMa MO CMETKMTE Mpu nuue no an. 4, T. 2 ce abpxart no
NHAMBUAYaANHa CMETKAa MM MO CMETKMU OTAENHO OT BCUYKM CMETKM 3a AbpPXKaHE Ha MapuyHu
CpeacTBa Ha JIMUETO, HAa 4YMETO WMMe Ce CbXpaHsiBaT aKTMBWTE Ha KONeKTUBHaTa
MHBECTULMOHHA CXeMa;

6. BbBeXAa NOAXOASLA OpraHusauusi U npeanpueMa HeobxoauMuTe AENCTBUSI 3a
CcBEeXAaHe A0 MMHMMYM Ha pucka OT 3aryba wam OT HaMansiBaHETO MM B pe3ynTaT Ha
3noynotpeba, wu3Mama, JOWO YMpaBieHWe, HEenpaBuUIHO BOAEHE W CbXpaHEHVE Ha
OTYETHOCT, BKJTIOUYUTENTHO NPU HEOPEXHO NOBEAEHME.

(6) KoraTto napvyHu CMETKN Ca OTKPUTU Ha MMETO Ha Aeno3uTap, AEUCTBaLL OT UMETO U
33 CMeTKa Ha KONEKTMBHA WHBECTULMOHHA CXeMa, MO Te3M CMETKM He ce O0CYETOBOAABAT
NMapu4yHUTE CpeacTBa Ha nmue no an. 4, T. 2 N CoBCTBEHWUTE MapUYHM CPeacTBa Ha
AenosuTapsi.

(7) OVHAHCOBUTE MHCTPYMEHTM Ha KOJIEKTMBHATA MHBECTMLMOHHA CXeMa ce noBepsiBaT
Ha Aeno3uTap 3a CbXpaHeHWe, KaTo Aeno3nUTapsT:

1. CbxpaHsaBa BCUMYKM 6e3Hann4HM (MHAHCOBM MHCTPYMEHTM, KOMTO Ce BMUCBaT Mo
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpUTa M BOAEHA OT Aeno3uTapsl, U BCUYKM OpYrv
(PMHAHCOBM MHCTPYMEHTM, KOMTO MoraT fa 6baaT u3anyecku npeaageHn Ha Aeno3vTapst
(bMHaHCOBW MHCTPYMEHTM MOA NOMNEYUTENCTBO);

2. rapaHTupa, 4Ye BCu4kM 6e3HanmyHuM GUHAHCOBM MHCTPYMEHTU Ce BMUCBAT MO CMEeTKa
3@ (MHAHCOBM WHCTPYMEHTW, OTKpUTa W BOAEHA OT [Aeno3vTaps MNpu Ccna3BaHe Ha
M3MCKBaHMSATA Ha an. 5, Mo OTAENHW CMETKW, OTKPUTM Ha WMETO Ha YNpaB/siBallOTO
APY>XeCTBO, AENCTBALLO OT MMETO U 3a CMETKA Ha KOJIEKTMBHATa MHBECTULMOHHA CXeMa, Mo
HauMH, KOMTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT Aa 6baaT MAeHTUdUUMPaHW KaTo
(pMHAHCOBN MHCTPYMEHTM Ha KOHKPETHaTa KONEKTUBHA MHBECTULIMOHHA CXEMa.

(8) o oTHOLWEHNE Ha ApYyruTe akTUBW, pa3NINYHK OT Te3U Mo asn. 7, AeNO3UTapsT:

1. npoBepsiBa COBCTBEHOCTTA Ha KONMEKTMBHATA MHBECTULMOHHA CXeMa BbpXy Te3wn
aKTUBM, KAaTO YCTAHOBSIBA AanW KONMIEKTUMBHATA WMHBECTMLMOHHA CXeMa € COOCTBEHMK Bb3



OCHOBa Ha MHdOpMauns WM OOKYMEHTW, NpPeaocTaBeHu OT YNpaBnsBalloTO APYXECTBO, U
Bb3 OCHOBA Ha Aipyrn A0oKas3aTesiCTBa, ako MMa TakuBa NpeaoCTaBeHn OT TPeTu nuua;

2. noaabpxa M akTyanusupa permctbp Ha Te3u akTMBM, 3@ KOMTO Ce € yBepwus, ye ca
COBCTBEHOCT Ha KOMEeKTUBHaTa MHBECTULMOHHA CXema.

(9) AKTVBUTE, BbpPXYy KOWTO AEMO3MTapST OCbLUECTBSBA MOMeuynTesnicka AEeVHOCT, He
MoraT fa ce M3non3BaT OT Aeno3uTaps WM OT TPeTo Svue, Ha KOEeTo € JenermpaHa
norneunTencka (QyHKUMS, 3a TAXHa CMeTka. M3non3saHe Mo CMUCbNa Ha MpeaxoaHoTo
n3peyeHne BK/IIOYBA BCSKAKBWM CAENKM C aKTUMBM MOA MONeYnMTencrBo, BKIOYUTENHO
npexBbprisiHe, yupeasiBaHe Ha 3anor, npoaaxba v JaBaHe Ha 3aeMm.

(10) V3non3eaHe No an. 9 Ha aKTUBWUTE, BbPXy KOUTO AEno3vTapAT OCbLUECTBABA
noneunTesncka AeMHOCT, € pa3peLLeHo caMo NpU CleaHUTe YCIoBUS:

1. 3BbPLUBA Ce 3a CMETKa Ha KOMeKTMBHaTa MHBECTULIMOHHA CXEMa;

2. 0eno3nTapaT AencTBa No HapexaaHe Ha ynpaBnsiBalOTO APYXEeCTBO, AENCTBALLO OT
MMETO U1 33 CMETKA Ha KONeKTUBHaTa MHBECTULIMOHHA CXEMA;

3. M3MON3BaHETO € B WHTEpeC Ha KONEKTMBHaTa WHBECTUMLUMOHHA CXeMa W Ha
npuTexaTennTe Ha AsS0Be WK akumn, n

4. cpenkata e obesneyeHa C BMUCOKOKAYECTBEH W NIMKBUAEH akTuB, MOMy4YeH OT
KONEKTMBHATa MHBECTULMOHHA CXeMa Mo A0roBop C NpexBbpIsiHE Ha npasaTa.

(11) MaszapHaTa CTOMHOCT Ha obe3nedvenneto no an. 10, T. 4 He mMoxe Aa 6bae no-
MaJsika OT Ma3apHaTa CTOMHOCT Ha M3MoN3BaHWUTE aKTVBM MOC NpemMusiTa.

Yn. 36. (M3M. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (Z) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot
20.12.2013 r.; u3Mm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [leno3uTapsT He OTroBaps
33 3ab/DKEHUSATA CU KbM CBOUTE KPeaMTOPWU C aKTUBUTE Ha KOMEKTMBHAaTa WHBECTULIMOHHA
cxema.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaM. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) B cnyyalh Ha HECLCTOSTENHOCT WM EKBWMBANEHTHA
npoueaypa CbrlacHO 3aKOHOAATENICTBOTO HA CbOTBETHATA AbpXXaBa Y/IeHKa Ha Aeno3vTaps
n/vinn TpeToTo Nuue No Y. 37a, KakTo U B C/lydauTe Ha nocTaBsHe Ha 6aHka aenosuTap noa
0cobeH Haa30p aKTMBUTE Ha KOMEKTMBHaTa MHBECTUUMOHHA CXema He MoraT da 6baat
pasnpegeneHn Mexay win ocpedbpeHn B Nosn3a Ha KpeautopuTe Ha To3u Aeno3uTap u/unm
Ha TpeTo numue no un. 37a. KBectopbT MAM CUHAMKLT WAW BPEMEHHUAT CUHAOMK HA
[lerno3nTaps € ANMbXeH B CPOK He MO-KbCHO OT 5 paboTHM AHM OT 3aMsiHaTa Ha Aeno3uTapst
[Ja NpexBbpin aKTUBUTE Ha KOMEKTMBHATa WMHBECTMLMOHHA CXeMa B HOBWS Aeno3uTap
CbINacHO 3asB/ieHre OT YNpaBisBaLOTO APY>XKECTBO.

(3) (MpeanwHa an. 2, u3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[leno3nTapaT CbAeWcTBa Ha KOMEKTMBHATa WHBECTMUMOHHA CXeMa 3a MNojyyaBaHe Ha
MHbOpMaumns u ydactve Ha obwm CcbbpaHMs Ha EeMUTEHTUTE, B YMUTO (PUHAHCOBU
WHCTPYMEHTN KONEKTUBHATa WHBECTUMUMOHHA CXeMa € MWHBecTupana wu noema Apyru
3a0b/DKEHNS,, CBbP3aHM C MOBEPEHUTE aKTWBKW, CbINMAcHO CK/OYEHUS  [OroBop.
Bb3HarpaxxaeHVeTO Ha Aeno3uTapsl He MOXe Aa HajBuwaBa 0b6MYaliHOTO 3@ U3BbPLUBAHWUTE
yCnyru.

(4) (NpeavwHa an. 3, usM. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) lNo McKkaHe Ha KOMUCMSITA UM HA 3aMeCTHUK-
npeaceaatens Aeno3vTapaT MNpefocTaBs AOCTbN A0 usnata uHbopMaumsi, € KoATo
pasnofiara BbB BPb3Ka C U3MbJIHEHWETO Ha CBOWUTE 3a4b/DKEHUS U KOSATO e Heobxoanma Ha
KOMUCMATA W 3aMeCTHUK-NpeacefaTtens, CbOTBETHO HA KOMMETEHTHUTE OpraHu Ha
AbpXXaBaTa ufeHKa Mo TMpou3xod Ha KOMEeKTUBHAaTa WHBECTUUMOHHA CXeMa WM Ha
yrnpaBnsBaLloTO APYXKECTBO.

(5) (MpeavwHa an. 4, usMm. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) B cnyyain 4ye Aeno3uTapsiT Ha KOMEKTMBHaTa
MHBECTMLMOHHA cxeMa C npousxog oT Penybnuka bbarapus vma gpyra abpxxaBa YfieHka rno



npomn3xoa, KOMUCUSITa MOXe Aa U3MCKBA OT KOMMETEHTHMS OpraH Ha Abp)XaBaTa Y/eHKa no
npov3xoA Ha AenosuTapsa Aa W 6bae npeaocTaBeHa MHGOPMaUMsTa, C KOSITO pa3rosara 3a
fenosuTtaps. Komucusita, KoraTo € KOMMEeTEeHTeH OpraH Mno Mpov3Xo4 Ha Aeno3uTtaps,
npefocTaBs CBOEBPEMEHHO Mpu MOWUCKBaHe MWHdopMauusaTa no an. 4, nonydeHa oOT
Aeno3uTapsi, Ha KOMMETEHTHWS OpraH Ha AbpXXaBaTa, B KOSATO Aen03UTapsiT M3BbpLUBa
AENHOCT.

Yn. 37. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1) [eno3uTapsT OTroBaps npea
KONMEKTMBHATa MHBECTULMOHHA CXeMa W npea rnpuTexaTtenuite Ha As/oBe Ha KONMEeKTMBHAaTa
MHBECTMLMOHHA CXEeMa 3a BCUYKM Bpeau, MPUYMHEHU OT Aeno3uTaps Wan OT TPeToTO nuue
no yn. 37a npu 3aryba Ha GMHAHCOBM MHCTPYMEHTU NOA NOMeYnUTENCTBO.

(2) B cnyyan Ha 3aryba Ha HSIkOM OT (DMHAHCOBWUTE WHCTPYMEHTM MOA4 HEroBO
MoneuynTencTBo [Aeno3nTapsAT Bb3CTaHOBSIBA Ha KOMEKTMBHaTa MWHBECTUMUMOHHA CXema
(PMHAHCOB MHCTPYMEHT OT CblUMA BMA WM NapuyHaTa My PaBHOCTOMHOCT 6€3 MpekoMepHO
3abaBsHe.

(3) Deno3ntapsT He HOCK OTrOBOPHOCT 3a 3arybute, ako AoKaxe, Ye Te ca BCneacTesune
Ha BbHLUHO CbOUTME, KOETO € M3BBbH HEroBMS KOHTPOM M YMMTO NOCNeavum ca HeEn3bexHu
He3aBMCMMO OT NpeanpueTuTe MEPKM 3a NPeAoTBPaTSBAHETO UM.

(4) [eno3utapaT oOTroBapsi npea KONEKTMBHAaTa MHBECTMUMOHHA CxeMa M npea
npuTeXaTennTe Ha Asn0Be 3a BCMUKM APYrM NPETbpreHn OT TaX Bpeaw, NPUYMHEHU B
pe3ynTaT Ha nposiBeHa HEOPEeXHOCT WM YMULLNIEHO HEeU3MbJHEHWE HA 3aAb/DKEHMATa Ha
[eno3nTapsl Mo TO3WU 3aKOH OT CIYXXWUTENM Ha AEeno3vTaps UM YNeHOBE Ha YMpaBUTENHUTE
WA KOHTPOJTHUTE MY OpraHu.

(5) OenervpaHeTo Ha npasBoMoLMS MO peda Ha 4yn. 37a He ocBoboXxaasa Aeno3uTaps
OT OTroBOpPHOCTTaA Mo an. 1 - 4. OTroBOpHOCTTa Ha AEeno3uTaps He MOXe [a Ce WM3K/4Ba
WM orpaHmnyaBa CbC CropasyMeHue.

(6) BCcsiko cnopa3syMeHue, CKIoYEHO B NPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexartenuTe Ha AsSno0Be MoraT Aa TbpCAT OTFOBOPHOCT OT Aeno3uTaps Mpsiko
WM KOCBEHO Ype3 YNpaBnsBalLOTO [APYXECTBO, MpW YC/NoBME 4Ye TOBa He BOAM [0
n3nnawlaHe Ha 06e3LLETEHNS, KOUTO BEUYE Ca UBNIATEHU, U 10 HEPABHOCTOMHO TPETUPAHE
Ha npuTexaTtenuTe Ha AS/10BE B KONTEKTUBHATA MHBECTULMOHHA CXema.

(8) (Hoea - B, 6p. 102 ot 2019 r.) [leno3utapsaTt ocurypsisa 1 npunara agekBaTHU w
eheKTMBHM BbTPELLHN KaHann 1 Npoueaypu 3a nogaBaHe Ha CUrHaNU OT CYXUTENUTe C 3a
[AENCTBUTENHM UM Bb3MOXHMW HApPYLLUEHUSI HA TO3W 3aKOH M aKTOBETE MO NpUIaraHeTo My.

Yn. 37a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 20 ot 2018
r., B cuna ot 06.03.2018 r.) (Z) [deno3uTtapaT He MOxe Aa Aenernpa Ha TpeTn nvua
¢yHKUMKMTE, NocoyveHn B un. 35a, an. 3 - 6.

(2) [eno3utapsiT MoXe fa CK4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TPeTo vue
¢yHKUMKMTE, NocoyveHn B un. 35a, an. 7 n 8, npu n3nbiHEHNe Ha CrNegHUTE YCNoBUS:

1. hyHKUMMTE He ce aenerupar C uen 3aobvkansHe Ha HOPMAaTUBHUTE U3UCKBAHUS;

2. [eno3unTapsaT MOXe [a [OoKaxe, 4Ye cblwectByBa 06eKTMBHA nNpuUuYMHa 3a
AenervpaHeTo;

3. peno3uTapsT € nposisua HeobxoauMMMTE KOMMETEHTHOCT, rpuXa M CTapaHue npu
noabopa M onpefensitHETO Ha BCAKO TPeTO /siMue, Ha KOETO MCKa Aa Aenervpa 4act oT
dyHKUMMTE CU, N We nposiBsaBa HeobXxoaMMUTE KOMMETEHTHOCT M Ab/MKMMATa rpuxka npu
nepuoanyHmMa npernea M NOCTOSAHHUS MOHUTOPWMHI Ha BCSKO TPETO /MuUEe, Ha KOeTo e
Aenervpan 4act oT PyHKUMUTE CU, N Ha AOrOBOPEHOCTUTE C TPETOTO SINLE MO OTHOLLEHME Ha
fenerpaHuTe My QyHKUMK.

(3) ®yHKuMMTE, NnocoveHn B Yn. 35a, an. 7 n 8, Morat da ce AenermpaT OT Aeno3uTaps
Ha TPeTo /iMue CaMo Korato TOBa TPETO NMue MOCTOSHHO B XOA4A Ha WM3MbJIHEHMETO Ha
fenernpaHuTe My 3ajauu:



1. pasnonara C NpaBHO-OPraHM3auMOHHa CTPYKTYpa W eKCrepTeH OrnuT, KOUTO ca
NnoaxXoAsM M CbOTBETHM HA €CTeCTBOTO M C/OXHOCTT@ Ha MOBEPEHWUTE MY aKTUBU Ha
KONMIeKTUBHATa MHBECTMLMOHHA CXEMa;

2. N0 OTHOLWIEHME Ha MOMEYUTENICKUTE AEMHOCTM, mocoyveHn B un. 35a, an. 7, 7. 1,
TPETOTO NnLE NOASIEXM Ha:

da) npyaeHUManHo perynvpaHe, BK/IOYMTETHO MO OTHOLWEHWE Ha MWHUMAsHUTe
KanuTanoBu U3UCKBAHMA U HAA30p B AbpXkaBaTa YfieHKa Mo Npom3xos Ha TPeToTo SULE;

6) NepyoaNYEH BbHLUEH OAUT, Ype3 KOWTO Ce OCUrypsiBa, Ye TPETOTO JIMLE CbXpaHsBa
nosepeHuTe My (OMHAHCOBU MHCTPYMEHTU;

3. oTAens akTMBMTE Ha KIMEHTUTE CUM OT COBCTBEHUTE CUM aKTMBM M OT aKTUBUTE Ha
[eno3nTapst MO0 HaYMH, KOWTO MO3BOMSIBA BbB BCEKM €AMH MOMEHT akTMBUTE Aa 6bAaT TOYHO
NaeHTUMULUMPaHN KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMYKM HeObXoaMMWM [ENCTBMSI Oa OCUrypu, 4e B Clyvad Ha
HECLCTOATENIHOCT Ha TPETOTO NMLEe aKTUBUTE HA KONEKTMBHATA MHBECTULMOHHA CxeMa noj
HeroBo MONeYnTencTBO He MoraT Aa bbaaT pasnpeneneHu Mexay wnm ocpebpeHun B nonsa
Ha KpeauTopuTe Ha TPETOTO NnLe, U

5. cna3Ba 3aab/HKEHMS U M3MbAHSABA 3abpanuTte no un. 25 nun. 353, an. 2,9, 10 n 11.

(4) Hezasucumo ot an. 3, 1. 2, byksa ,a", KOrato CbrnacHoO NPaBOTO Ha TPeTa AbpKaBa
Ce U3MCKBa orpefeneHn (PUHAHCOBM MHCTPYMEHTM fa ce AbpXXaT noj MoneynTencrso oT
MECTHO HOpUANYECKO JIMLE M HUKOM OT MECTHUTE OpUAMYECKM U@ He OTroBaps Ha
N3MCKBaHUSATA 3a AenernpadHe, npeasvaeHn B an. 3, 1. 2, 6ykea ,a", Aeno3unTapsaT Moxe Aa
Aenervpa csoute (GYHKUMM Ha TakOBa MECTHO HOpUAMYECKO Nvue caMO A0 CTeneHTa, Ao
KOATO TOBa Ce M3MCKBa OT NPaBOTO Ha TpeTa AbpXXaBa, M CaMO [OKATO HAMA MEeCTHW nvua,
KOUTO OTroBapsT Ha U3UCKBaHUATA 3a AenernpaHe, n eQUHCTBEHO KoraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KOMEKTMBHA WHBECTULUMOHHA cxeMa ca 6unu
HaANeXHO yYBeAOMEHW, Npeau Aa HanpassT MHBECTULMATA, Ye ToBa [enernpaHe ce U3nckea
rnopaaM 3aKkOHOBM OrpaHU4YeHus B MpaBOTO Ha TpeTaTa AbpXasa, 3a 06CToATencrsara,
obocHOBaBalUM [enernpaHeTo, KakTo M 3a npomstTuyawmrte OT nodobHo AenervpaHe
puUCKoBE, 1

2. yNpaBnsiBalloTO APY>XECTBO, AEMCTBALLO OT MMETO Ha KOMIEKTUBHATA MHBECTULIMOHHA
CXeMa, € [ano yKa3aHus Ha Aeno3uTaps da Aenernpa noneynTencrBoTo Bbpxy TaKuBa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPEeTO Nnue.

(5) TpeTtoTOo nMue MoXxe CbWwo Aa Aenernpa dyHkumMute no yn. 35a, an. 7 1 8 npu
CrasBaHe Ha M3MCKBaHWATa Ha an. 2 -4 un 7. Yned 37, an. 1 - 3 ce npunara 1 no OTHOLIEHME
Ha TPeTOTO NMLe NO U3peyeHue Mbpso.

(6) (N3m. - OB, 6p. 20 ot 2018 r., B cuna ot 06.03.2018 r.) 3a uenuTe Ha HacToALLMS
YNleH NpeaoCTaBAHETO Ha YCNYyrn OT CMCTEMM C OKOHYATENHOCT Ha CETb/IMEHTA Ha LEHHM
KHWXa Mo rnaea ocMa OT 3aKOHa 3a NJIATeXHUTE YCYrn 1 NIaTeXHUTE CUCTEMU HE ce cMATa
3a [AenernpaHe Ha noneunTenckm QyHKUuK.

(7) Deno3utapaT yBeaoMsiBa KOMUCUSITA B 7-AHEBEH CPOK OT CK/IKOYBAHETO HA AOroBop
C TPETO NuLEe 3a CK/IIOYBAHETO M CbLUECTBEHUTE YC/I0BMS Ha AOrosopa.

MhaBa wecrta
SAAB/DKEHNA, CBbP3AHN C MHBECTULLMOHHATA NOJIUTUKA

HA KOJIEKTUBHATA UHBECTULIMOHHA CXEMA
Yn. 38. (M3M. n pon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) (1) uBeCcTUMMTE Ha KONEKTUBHUTE MHBECTULIMOHHWN CXEMMU
MOraT [ia ce CbCTOAT CaMo OT:
1. (n3M. - OB, 6p. 15 o1 2018 r., B cnna ot 16.02.2018 r.) npexBbpnsieMn LEeHHU KHMXaA
N MHCTPYMEHTU Ha NapuyHus nasap, AOMyCHaTW A0 WM TbpryBaHW Ha perynvpaH nasap no
yn. 152, an. 1 n 2 ot 3aKkoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTU;



2. (w3Mm. - OB, 6p. 15 oT 2018 r., B cuna ot 16.02.2018 r.) NnpexBbpisieMn LEHHN KHMXA
N MHCTPYMEHTW Ha NapW4yHKUS nasap, TbpryBaHW Ha perynvpaH nasap, passiMyeH OT To3u Mo
yn. 152, an. 1 1 2 ot 3aKkoHa 3a nasapute Ha (UMHAHCOBW MHCTPyMeHTH, B Penybnuka
Bunrapns vnu B Apyra Abpxasa 4neHka, dyHKUMOHWpaALL pefoBHO, NPU3HAT U My6anMyHO
[AOCTBbMEH, KakKTO M LUEHHM KHWMXA M WMHCTPYMEHTW Ha MapuyHWUS Nas3ap, eMUTUpaHu OT
Penybnuka bBbnrapus unv apyra Abp)kasa YfeHKa;

3. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) NnpexBbpasieMU LLEHHN KHUXA
N WHCTPYMEHTW Ha napuyHMa nasap, AONYCHAaTM A0 TbproBusi Ha oduumaneH nasap Ha
doHaoBa 6Gopca WM TbpryBaHM Ha Apyr perynvpaH nasap B TpeTa [AbpXKaBsa,
(PYHKUMOHMpALL, pefoBHO, NMpuU3HaT U Ny6AMYHO AOCTBMEH, KOMTO Ca BK/IKOYEHW B CMUCHK,
0006peH OT KoMUCKUATa MO MPeanoXeHNe Ha 3aMeCTHUK-NpeaceaaTens, win ca npeasuaeHu
B YCTaBa, CbOTBETHO B NMpaBuiaTa Ha KOJIeKTMBHATa MHBECTMLUMOHHA CXema;

4. (mon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Hackopo wu3gageHu
NPeXBbPASEMU LIEHHW KHUXA, B YCNIOBUSITA HA YMATO €MUCUSI € BKJIIOMEHO MOeMaHe Ha
3a4b/HKEHNE Ja ce UCKa AOrycKaHe, U B CPOK, He MO-AbAbr OT eAHa roMHa OT U3JaBaHeTo
uM, Aa 6baaT gonycHaTu 40 Tbprosusl Ha oduumaneH nasap Ha goHaoBa 6opca unm Ha apyr
perynupaH nasap, ®YHKUMOHMpALL, pefoBHO, MpU3HAT M Ny6AMYHO AOCTbMNEH, KOMTO ca
BK/IIOYEHM B CNUCBK, 0406pEeH OT KOMUCUSATA MO NPeasOKEHVE Ha 3aMeCTHUK-NpeaceaaTens,
WM ca npeasBnAeHu B YCTaBa, CbOTBETHO B MpaBwiaTa Ha KOMEKTMBHATA MHBECTULMOHHA
cXeMma;

5. panoBe Ha KOMEKTUBHM WMHBECTULMOHHU CXEMWU W/MAW Ha ApYyrM npeanpuatms 3a
KONEKTUBHO MHBECTMPaHe, KOMTO OTroBapsiT Ha yCnoBuaTa Ha uyi. 4, an. 1, He3aBMCMMO OT
TOBA, Aanu Ca CbC ceflanuile B AbpXXaBa YfieHKa, Npu yCioBue Yye:

d) ppyrute npeanpusitusl 3a KOSMIEKTUBHO WHBECTUPAHE OTroBapsiT Ha cnegHuTe
yCNoBUSi:

aa) (m3m. - OB, 6p. 95 ot 2017 r., B cvna o1 01.01.2018 r.) nonyumnu ca paspelleHue
3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbIIACHO KOMTO BbpPXYy TAX Ce OCbLUECTBSBA HaA30p,
KOMTO KOMUCMATA MO MNPeanoXeHWe Ha 3aMeCTHUK-NpeacefaTens e onpegenuna  3a
€KBMBAJIEHTEH Ha HaA30pa CbrNacHO NPaBOTO Ha EBponenckns Cblo3, U CbTPYAHWUYECTBOTO
MeXAy HaA30pHUTE OpraHn e B A0CTaTbyHa CTENeH OCUIYpPeHo;

66) HMBOTO Ha 3aWwMTa Ha NpuUTeXaTenuTe Ha AS/1I0BE B TAX, BKOYMTENHO NpaBuiaTa
3@ pasnpefeneHneTo Ha akTuBMTe, 3a MON3BAHETO M NPeAoCTaBAHETO Ha 3aeMM Ha
NPEXBBLPASIEMU LIEHHWN KHMXKA U MHCTPYMEHTU Ha Mapu4yHUsl Na3ap, KakTo M 3a npogaxbata
Ha LUEHHWN KHMXXa M MHCTPYMEHTU Ha NapuyHUS Nasap, KOUTO NpeanpusaTUSaTa 3a KONEeKTUBHO
WHBECTMpPaHe He npuTeXxaBaT, Ca €eKBMBAJIEHTHM Ha npaBunata M 3awurarta Ha
nNpuUTEXaTEeNNTE Ha ASN0BE HA KONEKTUBHU MHBECTULIMOHHU CXEMU;

BB) pa3KpuBaT NepuoauyHoO MHMOpMaLms, KaTo U3roTBAT U NybAnkyBaT roguwHn n 6-
MeCeYHW OTYETW, AaBaluM BB3MOXHOCT 3@ OLUEHKa Ha aKTUBUTE, NacuBuTe, NpUXoauTe M
N3BbpLUEHUTE Onepaumm npes OTYETHUA nepuoa, un

6) He noseye OT 10 Ha CTO OT AKTUBWUTE HA KONEKTUBHUTE MHBECTULMOHHU CXEMU UK
Ha ApyruTe npeanpusaTUs 3a KONMEKTUBHO MHBECTMpPaHe, YymMeTo npuaobreaHe ce npeasmxaa
[la Ce U3BbpLUKM, MOraT CbIMAaCHO ydpeauTenHUTe UM akToBe MW npasunata UM fa 6baat
MHBECTMPaHn obwo B AA/10BE HA APYrM KOMNEKTUBHU WMHBECTULMOHHW CXEMU WUAW B APYrU
NpeanpusaTUS 3a KOJTEKTUBHO MHBECTUPAHE;

6. 3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BnoroBe B KpeauTHM
WHCTUTYUUKN, NNaTUMW NPU MNOUCKBAHE WM 3@ KOMTO CblUeCTByBa NpaBoTO Aa 6baat
N3TerneHn Nno BCAKO BpeMe, M C JdaTa A0 Mnajex He noseye OT 12 Meceua; KpeauTHUTe
WMHCTUTYLMWN B TPeTa Abp>kaBa TpsibBa Aa cnassaT npaswia U aa ca 06eKkT Ha Haa3op, KOUTO
KOMUCKATa MO NpeasioXeHne Ha 3aMeCTHUK-NpeaceaaTens e onpeaenvna 3a eKBMBaNEHTHU
Ha Te3W Cbr1acHO NpaBoTO Ha EBponenckus cbios;



/. DepvBaTVBHM (UMHAHCOBM WHCTPYMEHTM, BK/IIOYMTENIHO EKBMBANEHTHM Ha TsX
WHCTPYMEHTH, 3a4b/DKEHNSITA NO KOUTO MoraT Aa 6bAaT U3Mb/HEHW Ype3 NapuMyHO niallaHe,
TbpryBaHu Ha perynvpanun nasapy no 7. 1 - 3;

8. nepvBaTUBHWN (PUHAHCOBU MHCTPYMEHTM, TbpryBaHW Ha W3BbHOOPCOBM nasapw, npu
yCrnoBue Ye:

g) 6a3oBuTE MM aKTMBM Ca WHCTPYMEHTM NO an. 1, PUHAHCOBM WHAEKCK, NINXBEHW
MpoLEeHTH, BanyTa MAN BalyTHM KypcoBe, B KOMTO KONEKTMBHATA MHBECTMUMOHHA CXeMa
MOXe Aa MHBEeCTMpa Cbl/laCHO WMHBECTUMUMOHHATa CUM MNONAUTUKA, OrnpeaeneHa B YCTaBa,
CbOTBETHO B NpaBWnaTa;

6) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HacpewHaTa CTpaHa no
caenkata C Te3n AepuBaTMBHUM (PUHAHCOBU WMHCTPYMEHTW € WHCTUTYUMS - npeaMeT Ha
npyAeHUManeH Haa3op, WM OTroBaps Ha M3WCKBaHWSA, 0A0b6peHM OT KoMucusaTa Mo
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HagexaHa M noanexalla Ha NpoBepKa exeAHEBHA OLEeHKa U BbB BCEKM
MOMEHT MO WHMUMATMBA Ha KONMEKTMBHATA WHBECTMUMOHHA cCxeMa MoraT fAda 6baat
NpoAaAeHn, MMKBUAMPAHN UM 3aKpUTK Ype3 odceToBa caenka no cnpaBeasMBa CTOMHOCT;

9. VHCTPYMEHTM Ha Napu4yHMsa nasap M3BbH Te3W, TbpryBaHW Ha perynvpaH nasap wu
nocoYeHn B § 1, T. 6 OT AOMBL/HUTENHUTE pa3nopeabun, ako BbpXy eMUcUsiTa UM eMUTEHTA
Ha Te3M WMHCTPYMEHTW Ce OCbLUecTBsiBa HaA30p C LUen 3awmTa Ha WMHBECTUTOpPUTE WK
CnecTsiBaHMsTa U OTrOBApAT Ha ClefHuTe YCoBuS:

d) EMUTUPAHU WU FrapaHTUpPaHW ca OT UEHTPasiHW, pernoHasHWu MM MECTHU OpraHu B
Penybnuka Bbnrapua wnu B Apyra AbpxaBa 4neHka, oT bbnarapckata HapogHa 6aHka, oT
ueHTpanHa 6aHKa Ha Apyra AbpaBa 4neHka, oT EBponeickata uUeHTpanHa 6aHka, oOT
EBponeiickna cbto3 unn ot EBponeickata MHBECTUMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B
CnyyauTe Ha deaepanHa AbpxaBa - OT eAnH OT YfeHoBeTe Ha deaepanHaTta AbpXKasa, OT
nybnmMyHa MexxayHapoaHa opraHu3aumsi, B KOSITO YfieHyBa MoHe eaHa AbpiKaBa YneHKa;

6) w3pageHn ca OT EMUTEHT, YMATO EMUCUSI LIEHHM KHUXa Ce TbpryBa Ha perynunpax
nasapnorT.1-3;

B) eMUTUpaHW WM TrapaHTUpaHn ca OT JuMue, BbpXy KOETO Ce OCbluecTBsiBa
npyaeHUManeH Haa30p CbracHO KpUTEPUW, ONPEeENeHN OT NPaBOTO Ha EBponeickusi Cbio3,
nnn OT Nnue, KOeTo e 0beKT 1 cnassa npasBwuia, NpUeTU OT CbOTBETHUS KOMMETEHTEH OpraH,
KOUTO Ca MOHe TOJIKOBa CTPOru, KOJIKOTO Ca W3WUCKBaHWSATA, OnpeaeneHyn OT NpaBoTo Ha
EBponeiickns cbtos;

r) (aon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) u3gaaeHn ca OT EMUTEHTH,
pa3nuyHn ot Te3m no 6ykeu ,a", ,6" u ,B", oTroBapAwM Ha Kputepuu, opobpeHun oT
KOMUCUSITA NO NPeanoXeHNE Ha 3aMeCTHUK-NpeaceaaTens, rapaHTmpalum, Je:

aa) WHBECTMUMUTE B TE3M MHCTPYMEHTM ca OOeKT Ha 3awmuta Ha WHBECTUTOpUTE,
€KBMBAJIEHTHA Ha 3aluMTaTa, Ha KOSITO noanexart uHeectuuumte no bykeun ,a", ,6" n ,B";

66) eMUTEHTBLT € APY)XXEeCTBO, YMNTO KanuTan U pe3epBn Ca B pa3Mep He Mo-Manko oOT
neBoBaTa paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M NybnunKyBa roAvLIHW
¢pmHaHCOBM OTYETU B CLOTBETCTBME C YeTBbpTa AMpekTnBa Ha CbBeTa oT 25 tonm 1978 r.,
npueTa Ha ocHoBaHue un. 54, § 3, 6yksa ,x" oT [loroBopa OTHOCHO FOAMLLUHUTE CHETOBOAHM
OTUYETM Ha HSAKOWM BMAoBe apyxectsa (78/660/EMO) unu ¢ PernamenTt (EO) N° 1606/2002 Ha
EBponeiickna napnamMeHT M Ha CobBeta oT 19 tonm 2002 r. 3a npunaraHeTo Ha
MexayHapoaHMTe CYETOBOAHW CTaHAapTW, M € Jfuue, KOeTo (puHaHCcupa rpyna oT
ApY>XXeCTBa, B KOSITO y4yacTBaT €4HO MAN HSIKOMKO APYXeCTBa, NPUETU 3a TbproBus Ha
perynupaH nasap, W nuue, KOeTOo QUHaAHCMpa [JpyXecTBa 3a CeKiopuTusaums,
Bb3M03BaLLM ce oT 6aHKOBaA NMHNS 3@ OCUTrypsiBaHE Ha JIMKBUAHOCT.

(2) KonekTMBHMUTE MHBECTULMOHHM CXeMW He MoraT Aa MHBEeCTUpaT B MpPeXBbprisieMu
LIEHHW KHMXXa M UHCTPYMEHTU HA NMapuyHMS nasap M3BbH Te3u no an. 1 noseye ot 10 Ha CTO
OT aKTUBUTE CW.



(3) KonekTMBHMTE WHBECTULMOHHM CXeMM He MoraT Jda npuaobmeaT UEHHU
(bnaropogHn) MeTanun n cepTUduUKaT BbpPXY TSX.

(4) KonekTnBHUTE MHBECTULMOHHN CXEMU MOraT [a AbpXKaT AOMb/AHUTENHU NIMKBUAHN
aKTMBW, U3UCKBaHWUSITa 3a KOMTO Ca onpeaeneHu ¢ Hapeaba.

Yn. 39. JonbnAHUTENHM U3NCKBAHMS KbM YCNIOBUSITA, HA KOMTO Tpsibea Aa oTroBapsaT
LEHHUTE KHMXA, MHCTPYMEHTUTE Ha NapuyHMa nasap M Apyrute aktueu no un. 38, ce
onpenensaT ¢ Hapeab6a.

Yn. 40. (M3m. u pgon. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) (Z) (don. - 4B,
6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) YnpaBnaBawoTo ApY>XECTBO Npuema u npunara
npaBuna 3a ynpas/ieHNe Ha pucKa C Len NOCTOSHHO HabnoAeHne, KOHTPON U OLUeHKa BbB
BCEKM MOMEHT Ha puUCKa Ha BCSKa MO3MUMS U HEMHOTO B/MSIHUE BbpXy OOLUMS PUCKOB
npodun Ha nopTdeina Ha BCsiKa ynpaB/isiBaHa OT HEro KOMIeKTMBHA MHBECTULIMOHHA CXeMa.
MNpu oueHsiBaHe Ha KpeaMTHOTO KayeCTBO Ha aKTMBUTE Ha YNpaeBnsBaHWUTE OT Hero
KONEKTUBHN MHBECTULMOHHU CXEMW YNPaB/sIBALLOTO APYXXeCTBO Cbbvpa 1M aHannsupa Bcska
OTHOCMMa MWHdbOpMaums, HeobxoauMa 3a WM3BBLPLUIBAHETO Ha Tasu OUEHKa, KaTo He ce
[0BEPSIBA €AMHCTBEHO M MEXAHWYHO Ha KPEAUTHW PEUTUHIM, MPUCbAEHM OT areHuuM 3a
KpeauTeH perTuHr no yn. 3, naparpad 1, 6ykea ,6" Ha PernameHT (EO) N2 1060/2009 Ha
EBponeickns napnameHT M Ha CbBeTa OT 16 centemBpy 2009 r. OTHOCHO areHUMMTE 3a
kpeauTeH penTtuHr (OB, L 302/1 ot 17 HoemBpu 2009 r.).

(2) (Hosa - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) MNpu npeueHka 3a crnassaHe
M3NCKBaHUSATA NO an. 1 WM Ha afekBaTHOCTTA Ha W3MON3BaHMTE OT YNpaB/siBaLOTO
APY>XeCTBO MeToAM 3a KpeauTHa OueHKa, 3aMeCTHWMK-npeaceaaTenar OoTyuTa ecTecTBOTO,
Malwaba M CNOXHOCTTa Ha AEMHOCTUTE Ha KOMEKTMBHAaTa MHBECTULMOHHA CXeMa, OLeHsIBa
M3MNON3BAHETO Ha MO30BaBaHUS Ha KPEAUTHW PEVTUHIM U MPU HEOBXOAMMOCT npeanpueMa
[AENCTBMS 3@ OrpaHMYyaBaHe Ha AOBEPSIBAHETO €AMHCTBEHO M MEXaHWYHO Ha KpeauTHUTE
PEUTUHIW.

(3) (MpeavwHa an. 2 - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Korato
KONeKTUBHATa MHBECTULMOHHA CXeMa WHBECTUpPa B AepUBATUBHU (DUHAHCOBU WHCTPYMEHTH,
TS npunara npaeBuia 3a TOYHa W He3aBMCKMMA OLEHKA Ha CTOMHOCTTa Ha M3BbHOOpCOBUTE
[AEepVIBaTUBM.

Yn. 41. (U3m. u gon. - B, 6p. 21 ot 2012 r.) (1) (MpeauvwieH TekcT Ha yn. 41 - 1B, 6p.
21 ot 2012 r.) YnpaBnsiBaloTO [APYXECTBO MpeacTaBs Ha KOMUCUATA MNepuoavMyHO
NMHdOpMauns 3a BuaoBeTe AepuBaTMBHU (MHAHCOBM MHCTPYMEHTWU, B KOMTO MHBECTUPA, 3a
OCHOBHWTE pUCKOBE, CBbP3aHN C 6a30BMTE MM UHCTPYMEHTU, KONIMYECTBEHUTE OrpaHUYeHNs
n u3bpaHnTe MEeToaM 3a OUeHKa Ha puUCKa, CBbp3aHM CbC CAeNKUTE C AepuBaTUBHM
WHCTPYMEHTH, 3a BCSIKA yrpaBnsiBaHa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(2) (HoBa - B, 6p. 21 ot 2012 r.) KomucuaTta ocurypsiBa AOCTbN A0 UsnaTa
nHdopMauns, nonydeHa no an. 1 m obobuieHa 3a BCUUKM KOMEKTUBHM WMHBECTULIMOHHM
CcXeMu, Ha kouto Penybnvka Bbnrapusi e abpxaBa YnieHka Mo npovsxoa, Ha EBponenckusi
OpraH 3a LEeHHM KHWXa U nasapu cbrnacHo 4. 35 ot PernameHT (EC) N2 1095/2010 1 Ha
EBponeiickmna CbBET 3a CUCTEMEH PUCK CbracHo yn. 15 ot PernameHT (EC) N2 1092/2010 Ha
EM »n Ha Coeeta oT 24 HoemBpu 2010 r. 3a npyAeHUManHus HaA30p BbpXy (PMHaHcoBaTa
cucTeMa Ha EBponeiickms Cbio3 Ha MakpopaBHWMLLE M 3a Cb3faBaHe Ha EBponelicku cbBeT 3a
cuctemeH puck (OB, L 331/1 ot 15 pekemspu 2010 r.).

Yn. 42. (1) KonekTMBHaTa WMHBECTULUMOHHA CXEMa MOXe fAa npwuiara TeXHUKU U
WHCTPYMEHTU, CBbP3aHM C NPEXBBLPASEMM LIEHHW KHMXKA U MHCTPYMEHTM Ha NapuyHMs nasap,
3a uennTe Ha edeKkTMBHO ynpaBneHue Ha nopTdenna OT WMHBECTMUMM, ako ToBa e
npeaBuaeHoO B yCTaBa, CbOTBETHO B MpaBwiaTa Ha KONMEKTUMBHATa MHBECTULMOHHA CXeMa,
KakTO M B MpocrnekTta W. BuaoBeTe TEXHUKM M MHCTPYMEHTM, KaKTO W YCIOBUSITa 3a
N3NON3BAHETO UM Ce onpeaensaT ¢ Hapeaba.



(2) AKO TEXHUKMTE N MHCTPYMEHTUTE No an. 1 BoaaT 40 U3MON3BAHETO Ha AepUBaTUBHU
WHCTPYMEHTW, MO OTHOWEHWE Ha THAXHOTO W3MNOM3BaHe Ce mnpunarat YycrnoBusita W
OrpaHuMyeHusTa No TO3M 3aKOH W aKTOBETE MO MpuiaraHeTo My.

(3) N3non3BaHeTo Ha TEXHUKUTE M WHCTPYMEHTUTE MNo an. 1 He MoXe Aa Boau A0
NpoMsHa B MHBECTUUMOHHUTE LENM W OrpaHUyYeHus WanM [0 3aBULIABaHE Ha PUCKOBUSA
Npodua Ha KONEKTUBHUTE MHBECTULUMOHHU CXEMU, MOCOYEHN B YUPEAUTENIHUTE UM aKTOBe,
NpoCneKTV Unu Npaswna, ogobpeHn OT KoMUcKsaTa.

(4) TEXHUKUTE U WHCTPYMeHTUTEe Mo an. 1 He ce cMATaT 3a MPEXBbLPSEMU LIEHHU
KHWXa.

Yn. 43. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) ObwaTa CTOAHOCT
Ha eKCno3uuMsiTa Ha KONMEKTMBHATa WHBECTUUMOHHA CXeMa, CBbp3aHa C AEepUBATUBHU
(PUHAHCOBM MHCTPYMEHTU, He MOXe fa 6bae No-ronsiMa OT HeTHaTa CTOMHOCT Ha aKTMBUTE
n.

(2) M3m. - OB, 6p. 109 ot 2013 r., B cuna or 20.12.2013 r.) KonektusBHaTa
MHBECTMLUMOHHA CXeMa MOXe [Ja MHBeCTUpa B AepUBATUMBHU (PUHAHCOBU MHCTPYMEHTU, ako
TOBa M3PUYHO € nNpeaBuaeHO B WHBECTMUMOHHATa M MNOMAWTMKA, KaTo ce cnaseaT
N3MCKBaHMATA Ha 4n. 45, an. 8, 10 n 11 1 npu ycnosue Yye ekcnosnumsaTa KbM 6asoBute
aKTMBM 0610 He HAAXBbP/IS UHBECTULMOHHUTE OrpaHuyeHuns no yn. 45.

(3) KoraTo KOneKTMBHaTa WHBECTUUMOHHA CXeMa WHBEeCTMpa B AepuUBaTUBHM
(PUHAHCOBN MHCTPYMEHTK, 6a3npaHu Ha MHAEKCK, Te3N UHCTPYMEHTU He ce KOMOWHMpaT 3a
LenuTe Ha UHBECTULIMOHHUTE OrpaHuUyeHns no yn. 45.

(4) Korato npexBbpisieMuM LUEHHU KHWXKA WU MHCTPYMEHTUM Ha napuyHus nasap
CbAbpXaT BrpafleH [epuvBaTUBEH WHCTPYMEHT, €eKCNo3uMUMSATa Ha  KONMEeKTMBHATa
MHBECTULUMOHHA CXeMa KbM TO3W [epvBaTMBEH WHCTPYMEHT Ce B3eMa npeasug npu
n3yncngaBaHeTo Ha oblaTta ekcrnosuums no an. 1.

(5) Excno3vumsTta B AepuBaTMBHU (DMHAHCOBUM WMHCTPYMEHTW Ce U34YUCISBA, KaTo ce
B3eMaT npeaBuAa TeKyllaTa CTOMHOCT Ha 6a30BMTE aKTMBM, PUCKLT Ha HacpellHaTa CTpaHa
no caenkata C AepuBaTUBHUSA (PUHAHCOB WMHCTPYMeHT, 6baewmte konebaHus Ha nasapa,
KaKTO 1 HeobxoanMUAT Nepuog OT BpeMe 3a 3aKpuBaHe Ha nosvuusTa.

Un. 44. Kputepumnte 3a OueHKa Ha a[eKBaTHOCTTA Ha npoueca Ha ynpasfieHne Ha
pucka no 4n. 40, an. 1, u3non3sBaHW OT WMHBECTUUMOHHOTO [APYXECTBO, KaKTO U OT
yrnpaBnsBalloTO [APY)XECTBO OTHOCHO BCSKa YrnpasfsiBaHa KONMEKTUBHA WHBECTULMOHHA
cXemMa, noapobHMTe npaBWna 3a TOYHA W He3aBMCMMA OUEHKa Ha CTOMHOCTTa Ha
n3BbHOOPCOBN  AepuMBATMBHU  WHCTPYMEHTW, noAapobHuTe npaBuia M CPOKOBE 3a
npeacTaBsHe Ha KOMUCKUATA OTHOCHO CbAbPXAHWMETO Ha MHbOpMaunsaTa, nocodeHa B un. 41,
npoueaypata Mo npegocTaBsHe Ha Tasu MHMOPMauUMs Ha KoOMUCMsATa OT YNpaBnsiBalloToO
[APY>XECTBO, KaKTO W [OMbJ/IHUTENHUTE M3UCKBAHUSA KbM CbAbPXAHWETO Ha MpaswnaTta 3a
yrnpasfieHve Ha pucKa ce onpeaensT ¢ Hapeaba.

Yn. 45. (M3m. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon.,
6p. 102 ot 2019 r.) (1) KonekTMBHaTa MHBECTUMUMOHHA CXEMa He MOXe Aa MHBecTupa
rnoeeye OT 5 Ha CTO OT aKTUBWUTE CU B NPEXBLPIISEMU LEHHN KHUXA WKW B MHCTPYMEHTWN Ha
napvyHWsa nasap, U3JafaeHn OT e4Ho Nuue.

(2) KonekTuBHaTa MHBECTULMOHHA CXEMa He MOXe Ja MHBecTupa noseye oT 20 Ha CTo
OT aKTUBUTE CN BbB B/IOroBe B €4HO nvue no un. 38, an. 1, 1. 6.

(3) PuckoBaTa eKCrno3vumsi Ha KONeKTUBHaTa MHBECTMLMOHHA CXEMa KbM HacpelyHaTa
CTpaHa Mo caenka ¢ M3BbHOOPCOBO TbpryBaHW AepuBaTMBHM (DUHAHCOBW WMHCTPYMEHTU He
MOXeE [a HaABu1LIaBa HUTO eiMH OT ClieAHUTe nparose:

1. peceT Ha CTO OT aKTMBWUTE, KOraTo HacpelHaTa CTpaHa € KpeAuTHa UHCTUTYUMS no
yn. 38, an. 1, 1. 6, unu

2. NeT Ha CTO OT aKTUBUTE - B OCTaHanuTe criyyaun.

(4) KonekTMBHaTa WHBECTMUMOHHA CxemMa MOXe Aa uHBecTMpa Ao 10 Ha cto oT
aKTUBUTE CU B MPEXBBbPNASEMU LIEHHU KHWXA WM B MHCTPYMEHTW Ha MapuyHus nasap,



n3gageHn OT efHO fMue, camMo Mpu ycnoBue 4Ye obliaTa CTOMHOCT Ha MHBECTMUMMTE B
nmuaTta, BbB BCSAKO OT KOMTO TS MHBECTMpA MoBeye OT 5 Ha CTO OT CBOMTE aKTUBW, He
Hageuwaea 40 Ha CTO OT aKTMBUTE HA KOMEKTMBHaTa WHBECTUMUMOHHA CXema.
OrpaHn4eHVeTo Mo M3peyeHMe MbpPBO He ce npwuiara OTHOCHO BJIOrOBETE B KPeauTHU
WMHCTUTYLMKN, BbPXY KOUTO Ce OCbLUECTBSIBa NpyAeHUManeH Haa3op, KakTo U KbM cAenKkuTe ¢
N3BbHOOPCOBO ThpryBaHU AepuBaTUBHU (DMHAHCOBM MHCTPYMEHTU C TE3UN UHCTUTYLIMN.

(5) (U3m. - OB, 6p. 102 ot 2019 r.) He3aBucMMo OT orpaHuyeHusita no an. 1 - 3,
KONEeKTUBHATA MWHBECTULUMOHHA CXeMa He MoOXe Jda KOoMbuHuMpa WHBECcTUUuMTE B
NPeXBbPNSEMU LEHHN KHMKA MM MHCTPYMEHTU Ha NapuyHus nasap, v3gageHn OT efHo
Nvue, BNIOroBeTe Mpu ToBa /MUE, KaKTO M eKCno3uumaTa KbM CbLIOTO /iMUe, Bb3HUKHANA B
pe3ynTaT Ha CAenku C M3BbHOOPCOBO TbpryBaHu AepuvBaTMBHU (UHAHCOBU WHCTPYMEHTH,
Korato B pe3ynTaT Ha ToBa KOMOGWHMpaHe obuiata CTOMHOCT Ha Te3W WHBECTULUMM Lue
HaaBuwwK 20 Ha CTO OT aKTUBUTE 1.

(6) KonekTMBHaTa WMHBECTMUMOHHA CXeMa MOXe [Aa MHBecTMpa A0 35 Ha CTo oT
aKTUBUTE CN B NPEXBBLPASIEMU LIEHHU KHUXKA WU MHCTPYMEHTU Ha MapyyHWUS nasap, M3aageHu
OT eQHO NNLEe, aKo LeHHUTE KHUXa U MHCTPYMEHTUTE Ha Napu4yHUS nasap ca v3gageHu unm
rapaHTMpaHu oT Penybnvka Bbnrapus, oT Apyra AbpXKaBa YfeHKa, OT TEXHU pervoHanHu
WM MEeCTHM OpraHu, OT TpeTa AbpXaBa Wan OT nybnnyHa MexayHapoaHa opraHu3auusi, B
KOSITO YSIeHyBa MNOHEe efjHa AbpXXaBa YS1eHKa.

(7) (Hosa - OB, 6p. 102 ot 2019 r.) KonekTuBHaTa MHBECTULMOHHA CXEMa MOXe Aa
MHBECTUpa A0 25 Ha CTO OT aKTMBUTE CU B 0bavraunm, n3gaaeHun OT KpeauTHa MHCTUTYLMS
CbC cCefanvile B [AbpXaBa YJEeHKAa, KOSATO MOANEXM Ha Haa3op C uen 3awura Ha
nputexatenute Ha obnuraumm, BKIOUYUTENHO Ha M3UCKBAHETO HabpaHuTe OT eMucusita
obnurauumn cpeactea aa 6baaT MHBECTMPAHW B aKTMBW, KOMTO MNpe3 uenusl nepuoa Ha
eMuUcusiTa oCUrypsieaT MoKpUTME Ha MpeTeHuMMTe BbB Bpb3ka C obnuvraumuTe n KOUTO B
Cnlydyall Ha HECLCTOSITENIHOCT Ha eMUTeHTa Aa 6baaT M3MoNn3BaHM MPUOPUTETHO 3a
M3NnalaHe Ha 3aAb/DKEHUATA KbM MpuUTeXaTenute Ha obnuraumu. Obuwata CTOMHOCT Ha
WMHBECTULUMUTE MO U3peYeHne NbpBo, HAAXBbPASALWM OrpaHUYEHMEeTo No an. 1 3a ekcnosmuum
KbM eQUH eMUTEHT, He MoXe Aa HaaxBbpns 80 Ha CTO OT aKTMBUTE HA KONEeKTUBHaTa
MHBECTULIMOHHA cxeMa. Komucusita yBeaoMmsiBa EBponeickaTta KOMUCMSI 3a KaTeropuute
obnuMrauMm M emMUTEHTU, KOUTO CbIMacHO ObArapCKOTO 3aKOHOAATENICTBO OTroBapsAT Ha
N3MCKBaHUSATA Ha U3peyeHne Mbpeo.

(8) (MpeavwHa an. 7, gon. - B, 6p. 102 ot 2019 r.) MNMpexBbpnsieMnTe LEHHM KHMXKA U
WHCTPYMEHTUTE Ha Napu4yHMa nasap no an. 6 u 7 He ce B3eMaT npeaBui 3a uenute Ha
OorpaHun4eHueTo o an. 4.

(9) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; OTM. U 3aMeHeHa C
npeauvwHa an. 8, usm., 6p. 102 ot 2019 r.) MHBECTULUNOHHUTE OrpaHMyeHns no an. 1 - 7 He
MoraT fa 6baaT KOMOMHMPaHM, KOraTto B pe3ynTaT Ha ToBa KOMOMHMpaHe obliaTta CTOMHOCT
Ha WHBECTULMUTE HA KOMEKTMBHATa MHBECTMUMOHHA CXEMAa B MPEXBbPASEMMU LIEHHU KHUXA
WX MHCTPYMEHTU Ha Napu4yHus nasap, M3gafaeHu OT e4Ho Nvue, BNOroBeTe npu ToBa vue,
KaKTO M eKcno3uumsTa KbM CbWOTO JfMUEe, Bb3HMKHANAG B pe3yntaT Ha CAenkn ¢
AepvBaTMBHM (UHAHCOBM WHCTPYMEHTU CbrnacHo an. 1 - 7, we Haasuwm 35 Ha cTo oT
aKTUBUTE W.

(10) (MpegnwHa an. 9, nam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM.,
6p. 102 ot 2019 r.) [pyxecTBaTa, BK/IOYEHN KbM e[jHa rpyrna 3a LenuTe Ha CbCTaBsSHE Ha
KoHconuampaH ¢UWHAHCOB OTYET CbIMIAaCHO MpU3HATUTE CYETOBOAHW CTaHAapT, ce
pasrnexaar KaTo e4Ho vue Npy npunaraHe Ha orpaHUYeHnsTa No NPeaxoaHNUTE anuHeM.

(11) (MpeanwHa an. 10 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Obwara
CTOMHOCT Ha MHBECTULMWUTE B NPEXBLPASEMU LIEHHU KHMKA UM MHCTPYMEHTM Ha Mapu4Hus
nasap, eMMTMpaHu OT ApY)XecTBaTa B efHa rpyna, He Moxe Aa Hagsuwasa 20 Ha CTO OT
CTOMHOCTTa Ha aKTUBUTE Ha KOJIEKTMBHATa MHBECTMLUMOHHA CXeMa.



Yn. 46. (Jon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) (don. - AB, 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) OcBeH orpaHuyeHusTa, npeasuaeHn B un. 49,
KONMIeKTUBHATa MHBECTULUMOHHA CXeMa MOXE [a MHBECTUpa B akuuMu Wi B AbJATOBU LEHHU
KHWXa, eMUTUPaHW OT e4HO U CbWo nuue, B pa3mep A0 20 Ha CTO OT aKTUBUTE CU, ako
CbrMacHO YyCTaBa, CbOTBETHO MpaBwiaTa Ha KOMEKTMBHATa WHBECTUMLMOHHA CXema
WMHBECTUUMOHHATA NOMUTUKA NpeaBMXAa Bb3MNpoM3BeXAaHe Ha CbCTaB Ha MHAEKC Ha akuun
nnm Ha obnurauum, NpysHaT 3a NPUEMSIMB OT KOMUCMSATA NO MpeanoXeHNe Ha 3aMeCTHUK-
npeacefaTens CbrnacHoO CregHUTe KpuTepuu:

1. CbCTaBbT Ha MHAEKCA € A0CTaTbyHO AnBepcnduumpaH;

2. VHOEKCbT NpeAcTaB/siBa agekBaTeH 6eHUMapK 3a nasapa, 3a KOMTO Ce OTHacs, u

3. nybnvkyBaH € rno noaxoAsiy HauuH.

(2) LOMbAHUTENHN M3UCKBaHMSA KbM CbCTaBa Ha MHAEKCa, 6eHuMapka 1 nybnvkyBaHeTo
Ha MHdOopMaums 3a MHAEKCa Ce onpeaensT ¢ Hapeaba.

Yn. 47. (Jon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (don. - AB, 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) MNpu cnasBaHe Ha MpuHUMNA 3a pa3npeaeneHve Ha
pUCKa KOMEKTMBHAaTa MHBECTULUMOHHA CXeMa MOXe Aa HaABWULUM OrpaHUYEHMETO CbrNacHo
un. 45, an. 6 n ga nHeectnpa Ao 100 Ha CTO OT aKTUBUTE CM B MPEXBBLPASEMM LIEHHN KHUXA
N MHCTPYMEHTM Ha Mapuv4yHus nasap, u34adeHn UNn rapaHtupaHu ot Penybnuka Bbnrapus
nUnu OT Apyra AbpXXaBa YieHKa, OT eMH UK HAKOJIKO PernoHasiHu UM MeCTHU OpraHu, oT
TPETU AbpXXaBU UAKN OT NY6ANYHM MeXAYHapOAHW OpraHM3aLuMKn, B KOUTO edHa WK HAKOSIKO
AbpXXaBW YNEHKM YneHyBaT, CaMO NpW YCNOBME 4Ye Mo NpeLeHKa Ha KOMUCKUSITa Bb3 OCHOBA
Ha NpeasioXkeHne Ha 3aMeCTHUK-npeaceaaTens nputexartenure Ha AS/10BE Ha nony4duniarta
pa3pelleHre KOMEeKTMBHA WHBECTUMUMOHHA CXemMa Mon3BaT 3aluTa Ha npasata Cn,
€KBMBaseHTHa Ha 3aliMTaTa, C KOSTO Ce NOM3BaT NpuTexaTenuTe Ha AsNOoBe Ha KONEKTUBHA
WMHBECTULUMOHHA CXeMa, Cra3Balla OrpaHu4eHusTa rno yn. 45.

(2) KonektTuBHaTa MHBECTULUMOHHA cxeMa TpsibBa Aa npeaBuMan Ta3n Bb3MOXHOCT B
yCTaBa, CbOTBETHO B MpaBunata CWU, KaTO MOCOMM M34epraTesiHO AbpXXaBUTE UNIEHKM,
PErMOHANHUTE WIN MeCTHUTE OpraHn unn nybnnyHuTe MeXAyHapoAHW OpraHusauum,
EMUTMPALLUM WM FApaHTMPALLM LUEHHUTE KHMXA U MHCTPYMEHTUTE Ha MNapuyHus nasap, B
KOMTO UMa HaMepeHue Ja MHBeCTUpa noseye oT 35 Ha CTO OT aKkTuBUTE CW.

(3) NHdopmaumaTa no an. 2 Tpsbea fa ce CbAbpXa B MpOCMeKkTa, B KA4oBaTa
NMHbOpMauns 3a UHBECTUTOPUTE U BbB BCUYKM MAPKETUHIOBN MaTepuanu.

(4) B cnyyaute no an. 1 KonekTMBHaTa MHBECTULUMOHHA cxeMa TpsibBa aa npuTexasa
LEHHN KHWXa OT MOHE 6 OTAENHM EMUCUM, KaTO CTOMHOCTTA Ha MHBECTMUMATA BbB BCSIKA OT
TAX HE MOXe Aa Haasuwasa 30 Ha CTO OT aKTUBUTE W.

Yn. 48. (U3m. n pgon. - OB, 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 oT 2019 r.)
KonekTvBHaTa WHBECTMUMOHHA CXeMa MOXe Oa WHBeCcTMpa He nosede OT 10 Ha cTO OT
aKTMBUTE CUM B AS/10BE Ha e€4Ha W Cblla KOMEKTMBHA WHBECTMUMOHHA CXema Wnu Apyro
npeanpusaTMe 3a KOMEeKTMBHO MHBeCTMpaHe no yn. 38, an. 1, T. 5, He3aBucMMo Jann e cbC
ceflanvuie B AbpXKaBa YieHKa Uan He.

(2) ObWMAT pa3Mep Ha WHBECTMUMUTE B AASI0BE Ha Npeanpustvs 3a KOMEKTUBHO
WHBECTUPaHe, pPasfIdHM OT KOMEKTUBHA MHBECTULMOHHA CXeMa, He MOXe Aa Hazsuwasa 30
Ha CTO OT aKTUBWTE Ha KONEKTMBHAaTa MHBECTULIMOHHA CXeMa.

(3) (N3m. n pon. - OB, 6p. 102 ot 2019 r.) Korato KonekTMBHa MHBECTULIMOHHA CXeMa
WMHBECTUPa B AS/10BE HA APYrM KONEKTUBHU MHBECTULMOHHU CXEMWU WK APYrU NpeanpusiTus
3a KOJIEKTMBHO MHBECTUPAHE, YNpaBnsBaHW NPSKO WX MO Aeneraumst oT ynpaBnsBaloTo 1
APY>XECTBO MM OT APYro APYXXECTBO, C KOETO YNpPaBAsSiBALLOTO M APY>XECTBO € CBbP3aHO
ype3 0610 ynpaBneHne Unn KOHTPOS, UM Ype3 3HAUUTENHO MPSKO MM HEMPSIKO yyacTue,
yNpaB/fBalLoToO 1M APYXXECTBO MM ApYroTo APY>XECTBO HAMAT MpaBo Aa CbbupaT Takcu ot
MHBECTMpallaTa KoMeKTUBHA WHBECTUMUMOHHA cXxeMa npu npogaxbata u  0bpaTHOTO
N3KynyBaHe Ha [AAN0BETE Ha KONMEKTUBHUTE WHBECTUUMOHHW CXEMU WNW  [pyrute
NpeanpuaTUS 3a KONEKTUBHO MHBECTUPAHE, B KOUTO TS MHBECTUPA.



(4) KonekTMBHaTa MHBECTULUMOHHa CXeMa, WMHBEeCTMpalla 3HauuTesNiHa 4acT OT CBOuTE
aKTMBM B [APYrM KONEKTUBHU MWHBECTULUMOHHM CXEMW WU B APYrn Npeanpustus 3a
KONIEKTUBHO MHBECTMpPAHE, OMOBECTSBa B CBOS MPOCMNEKT MaKCMMasiHUSA pa3Mep Ha TakcuTe
3a ynpaefneHue, KOMTO MoraT fAa 6baat cbbupaHM KakTO OT camaTta KOJMeKTMBHA
WHBECTULMOHHA CXeMa, Taka W OT [APYruTe KOMEKTUBHU WHBECTULIMOHHU CXEMU WK
npeanpuaTMs 3a KONEKTUBHO WHBECTMpaHe, B KOUTO T8 Bb3HaMepsiBa [a MWHBECTMpa.
NHbopMauusaTa 3a MakCMManHuMsa NPOLEHT Ha HauucieHuTe Takcu No U3peyeHue Mbpeo OT
MHBECTUpaLLaTa KONEKTMBHA MHBECTUUMOHHA CXema W Apyrute MpeanpusTusi, B KOUTO TH
MHBECTUpa, Ce NPeAoCTaBs B roAvLLHMS W (PUHAHCOB OTYET.

Yn. 49. (M3m. n gon. - B, 6p. 102 ot 2019 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.)
YnpaBnsiBallo ApYyXecTBO, [AEWCTBALLO 3a CMETKa Ha BCUMYKM YyMpaBfsiBaHW OT HEro
KONIEKTUBHU MHBECTULIMOHHU CXEMU WK APYIU NPEANnpUATUS 3@ KONEKTUBHO WMHBECTMPAHE,
He MoXe Aa npuaobmea akuMu C NPaBo Ha rnac, KoMTo buxa My NO3BONWMAM [a YNpaXHsSBa
3HAYUTENHO BAUSIHWE BBbPXY YNPaBNEHMETO Ha EMUTEHT. 3HAYUTENTHO BNSIHUE MO CMUCHNA
Ha U3peyeHne NbpBO € Hanuue B CllydauTe Ha MpsSKO UM HEnpsaKo nputexasaHe Ha 20 Ha
CTO Wnx NoBeYye OT rracosete B 06WOTO CbbpaHue Ha eMUTEHT, onpeaenieHn CbrnacHo Y.
145 1 146 oT 3akoHa 3a Nyb6AMYHOTO NpeanaraHe Ha LEeHHWU KHUXa.

(2) KonekTBHa MHBECTULUMOHHA CXeMa He MoXe Aa npuaobusa noseye oOT:

1. fjeceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraumuTe Unu Apyru AbAroBU LEHHU KHUXA, U3AadeHWN OT eaHO
nvue;

3. nBajeceT M NeT Ha CTO OT AA/I0BETE HA eflHa U Cblua KONEKTMBHAa MHBECTULMOHHA
CXeMa WAu Jpyro npeanpusitue 3a KONMEKTMBHO WHBECTMpaHe, KOeTO OTroBapsi Ha
U3NCKBaHUATa Ha un. 4, an. 1;

4. feceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4Hus Nasap, U3gagaeHn oT efHo Nuue.

(3) (M3m. - OB, 6p. 102 ot 2019 r.) OrpaHuyeHusaTa no an. 2, 7. 2, 3 U 4 He ce
npunaraTt, Korato B MOMEHTa Ha npuaobuBaHe Ha NMOCOYEHUTE MHCTPYMEHTU KONEKTMBHATA
MHBECTUUMOHHA CXeMa He MOXe Aa u3unciu bpyTHaTa CyMa Ha Ob/roBuUTE LEHHUM KHWXA, Ha
WMHCTPYMEHTUTE Ha Napu4HMsA nasap WIn HeTHaTa CyMa Ha EMUTUPAHUTE LIEHHN KHUXA.

Yn. 50. (1) OrpaHuyeHunsTa MO Ta3u rnaBa He Ce npunarat, KoraTto KONeKTMBHaTa
MHBECTUMUMOHHA CXeMa YNpaXkHsiBa MpaBa Ha 3anvcBaHe, Npou3TUYaluM OT MpexBbprsieMm
LIEHHN KHMXKa M MHCTPYMEHTM Ha NapyyHusi Nasap, KOMTO Ca YacT OT HEMHUTE aKTUBW.

(2) TMpv cnasBaHe Ha nMpuHUMNA 3@ pasnpefeneHMe Ha pucka KONEeKTUBHUTE
MHBECTULIMOHHM CXEMM, HACKOPO MOJyYMSIM pa3peLLEHME 3a M3BbpLUBAHE Ha AEMHOCT, MoraT
Aa He npunarat 4. 45 - 48 B cpok A0 6 Meceua OT noslyyaBaHe Ha paspeLleHnEeTo.

(3) Mpn cAMBaHMA M BAMBAHUSA HA KOMEKTUBHW WHBECTULMOHHM CXeMW, ako 3a
npuemallata KOJIeKTUBHA WMHBECTULMOHHA CXeMa KOMUCUSITa € KOMMETEHTEH OpraH, Ta3n
KOJIEKTUBHA WMHBECTMLUMOHHA CXeMa MOXE [a He npwunara orpaHuveHusTa no un. 45 - 48,
KaTO He ce OTK/IOHsIBa CblUEeCTBEHO OT TAX A0 6 Meceua OT AaTaTta Ha BMUCBaHe Ha
CNIMBAHETO WN B/IMBAHETO B CbOTBETHUS PErUCTDBP.

Yn. 50a. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo KOnekTMBHa
MHBECTULMOHHA CXeMa Ce CbCTOM OT OTAENTHN UHBECTULMOHHN NoAdOHAOBE, U3NCKBAHMSATA U
OrpaHu4yeHnsiTa MO Ta3W NaBa Ce npunarat MOOTAENHO 33 BCEKM OT MHBECTULUMOHHUTE
noadoHaoBe.

Yn. 51. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNMpu HapyleHve Ha
WHBECTULUMOHHUTE OrpaHn4yeHuss No Ta3n rfaBa Mno MNPUYMHUM M3BBH KOHTpONa Ha
KONEeKTMBHATa UHBECTULIMOHHA CXeMa WU B pe3ynTaT Ha yrnpa)KkHsiBaHe rnpasa Ha 3anvcBaHe
TS NPUOPUTETHO, HO He MO-KbCHO OT 6 Meceua OT Bb3HMKBAHE Ha HapyLEHWETO, 4Ype3
caoenkn 3a npodaxba npuBeXxaa aKTMBUTE CU B CbOTBETCTBME C  MHBECTULMOHHUTE
OrpaHNYyeHunsi, KaTo OTYMTa MHTEPECUTE Ha NpUTEXaTeNuTe Ha AsANoBe.

Yn. 51a. (Hos - B, 6p. 21 ot 2021 r.) Korato MHBECTULMOHHO MNWN YyNpaBnsiBaLlo
APY>XXeCTBO MMa CeKlopuTu3Mpalla nosvumst no cmmcbia Ha PernameHnT (EC) 2017/2402 Ha



EBponelickna napnamMeHT M Ha CbBeTa oT 12 aekemBpu 2017 r. 3a onpeaensHe Ha obuia
paMKa 3a CeKlopuTM3auumMTe M 3a Cb3daBaHe Ha crneunduyHa pamka 3a OfpoCTeHW, Mpo3-
payHN M CTaHAAPTM3MPAHW CEKIOpUTU3aUMKM, U 3a U3MeHeHue Ha aupekTtneu 2009/65/EO,
2009/138/EO n 2011/61/EC v pernameHtn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L
347/35 ot 28 pekemBpu 2017 r.), HapuyaH no-HaTtaTbk ,PernameHT (EC) 2017/2402", un
ceklopuTM3aumnsaTa Beye He OTroBapsl Ha WM3MCKBaHMATA, npeasuaeHn B PernameHTt (EC)
2017/2402, Te cneaBa Aa AeWCTBAT B Hal-A0Opusi MHTEpeC Ha WHBECTUTOpPUTE U Aa
npeanpuemMaTt AeNCTBUS MO NpUBEXAAHE B CbOTBETCTBME C M3UCKBAHUSTA Ha pErnaMeHTa,
KoraTo e Heo6xo0aMMo.

Yn. 52. (Jdon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyaute no un. 51
KONEeKTUBHATA WHBECTMUMOHHA CXeMa € Q/TbXXHa B 7-AHEeBeH CPOK OT W3BbpLIBAHE Ha
HapyLweHWeTO Aa yBeAOMM KOMWUCMSTA, KaTo MpefocTaBn MHMOpMauMs 3a NpuynHMTE 3a
Bb3HMKBAHETO My W 3a MpeanpueTuTe MepKM 3a OTCTpaHsiBaHeTo My. MHdopmauus 3a
npeanpueTuTe MepKu Mo W3pedYeHWe MbpBO He Ce MpeacraBsi, ako HapyLeHWeTo e
OTCTPaHeHo [0 NpeacTaBsHe Ha YBEAOMIIEHUNETO.

MhaBa cegmMma
SAAB/DKEHNA 3A NPEAOCTABAHE HA NTHOOPMALIMA HA
MHBECTUTOPUTE

Yn. 53. (1) NybnuyHo npeanaraHe Ha ASM0BE HA KONMEKTMBHATA MHBECTULIMOHHA CXeMa
ce gonycka, ako 6bae nybnvkyBaH NpOCrekT Mo HaYMHA U CbC CbAbPXKAHWETO, ONpeaeneHx
B TO3M 3aKOH W B aKTOBETE MO NPWUIaraHeTo My.

(2) NpocnekTbT MoXe Aa 6bae nNybnmMkKyBaH CaMO akO KOMUCUSTA € u3gana SMUeHs3 3a
M3BbpLUBAHE Ha [AEMHOCT KaTO MHBECTULUMOHHO APYXECTBO, CbOTBETHO pa3pelleHue 3a
OpraHunsmpaHe 1 ynpasieHne Ha [OroBopeH (oHA.

Yn. 53a. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r, B cuna ot 16.02.2018 r.) [onyckaHe Ha akuMvM WM [ASN0BE Ha KONMEKTMBHA
MHBECTULUMOHHA CXeMa [0 TbProBus Ha perysivpad nasap no yn. 152, an. 1 n 2 ot 3akoHa 3a
nasapute Ha PUHAHCOBW MHCTPYMEHTN UM HA MHOrOCTPaHHa CMCTEMa 3a Tbproeusa Mo § 1,
T. 17 OT ponbnHUTENHUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha (MHAHCOBUM MHCTPYMEHTU
Ce M3BbpLUBA Bb3 OCHOBA Ha MPOCMEKT.

Yn. 54. (3m. v gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 102 ot 2019 r.) (1) NpocnekTsbT
cbabpxa MHOpMauuaTa, HeobxoaMMa Ha MHBECTUTOPUTE 33 U3BbLPLIBAHETO Ha
nHopMMpaHa NMpeLleHKa Ha npeanaraHaTa MHBECTUUMS, B T.4. HA PUCKOBETE, CBbP3aHW C
Hesi. [poCneKkTbT CbAabpXa W WHGPOPMaUMs 3a PUCKOBUMS NPOdWI Ha KOMeKTUBHaTa
MHBECTULUMOHHA CXeMa, NpefcTaBeHa Mo fiCeH U flecHopasbupaem HauvH, He3aBUCUMO OT
WHCTPYMEHTUTE, B KOUTO MHBECTUpA.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTta Ha
KONEKTMBHA WHBECTUUMOHHA CXeMa, KOATO Ce CbCTOM OT OTAEHNW WHBECTULMOHHU
noadoHAOBE, Ce  BKIOYBA  MHMOPMauMs 3@  MHBECTUUMOHHWTE  noadoHAOoBE,
WNHBECTULMOHHUTE CTpaTerny, B CbOTBETCTBME C KOUTO Ce MHBECTMPAT aKTUBUTE HA BCEKM OT
WHBECTULUMOHHUTE  noadoHAOBE, KakTo M ocobeHoCTUTE Mpu  MpuiaraHe Ha
WHBECTULUMOHHATA MOSIMTUKA Ha KOMEKTMBHaTa WHBECTULUMOHHA CXeMa 33 BCEeKM OT Te3u
noadgoHaose.

(3) (MpeanwHa an. 2, gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MpocnekTbT cbabpxa MHMOPMauMs 3a KaTeropumTe akTMBW, B KOUTO KOJSIEKTMBHATa
MHBECTULUMOHHA CXeMa MOXe [a WHBEeCTUpa, CbOTBETHO OCOBEHOCTUTE MO OTHOLEHME Ha
WMHBECTULUMUTE Ha BCEKM WHBECTUUMOHEH nNoAdOHA, aKO KONeKTUBHaTa MHBECTULMOHHA
CXeMa ce CbCTOM OT OTAENHM UHBECTULMOHHU NOAMDOHAOBE, BKITIOYUTENHO:

1. panv vMa npaBo Aa M3BbPLIBA CAENKW C AEpPUBATUBHU (PUHAHCOBM WMHCTPYMEHTU
CbINacHO yCTaBa, CbOTBETHO MpaBuiaTa Ha KOMeKTUBHATa MHBECTULMOHHA CXeMa; Aanun Te3u



caenkn morat Aa 6baaT M3BbpLIBAHM C Len XeMKUMpaHe Ha pUCKOBE WK C Len nocTuraHe
WMHBECTULMOHHUTE LIeSIN Ha KOMEKTMBHATa MHBECTULIMOHHA CXEMa;

2. Bb3MOXHWUTE nocnegvuM OT  WU3MNON3BaHETO Ha (WUHAHCOBUM  [AepyBaTUMBHM
WMHCTPYMEHTU 3@ PUCKOBUSA Npodn Ha KONEKTUBHATA MHBECTULMOHHA CXeMa.

(4) (MNpegywHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KONIeKTUBHATa MHBECTULIMOHHA CXEMA MHBECTMPA OCHOBHO B KaTeropuMu akTuBW, pasfinyHu OT
NPeXBbPNSEMU LIEHHM KHWXA WM MHCTPYMEHTU Ha Napu4HMs nasap, Wi Bb3npou3Bexaa
WMHAOEKC, CbCTaBeH OT aKuum WM AbAroBU LEHHUM KHWXA, B CbOTBETCTBME C 4. 46,
MpOCMEKTbT W MapKeTUHroBuUTe CbOOLLEHNS CbAbpPXaT WM3PUMYHO MOCOYBaHe Ha TOBA
06CTOATENCTBO NO HAYMH, NPMBANYALL BHUMAHMETO Ha MHBECTUTOpA.

(5) (NpeavwHa an. 4 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyait ye
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha KOJMIEKTMBHATa MHBECTMUMOHHA CXeMa € Bb3MOXHO Aa
6bae noanoxeHa Ha konebaHus nopaguM CbCTaBa WM TEXHWKUTE 3a YrpasfieHWe Ha
noptdeina nM, NpocnekTbT U MapPKETUHIOBUTE CbODLLEHMSI CbAbPXKAT U3PUYHO MOCOYBAHE
Ha ToBa 06CTOSATENCTBO NO HA4YMH, NPUBAMYALL BHUMAHNETO Ha MHBECTUTOPA.

(6) (MNpeguwHa an. 5 - OB, 6p. 109 or 2013 r.,, B cuna ot 20.12.2013 r.)
YnpaBnsiBalloTo APYXXEeCTBO MO MCKAHe Ha WMHBECTUTOPWUTE NPeaoCTaBs U AOMb/HUTENHA
NMHMOPMaUNs 3a KOIMYECTBEHUTE OrpaHUYeHusl, NpunaraHn npu ynpasBneHMeTo Ha pucka Ha
KONeKTUBHaTa WHBECTUUMOHHA CxeMa, 3a Wu3bpaHMTe MeToaM 3a CrasBaHe Ha Te3n
OrpaHMYeHnss N 3a NocneaHUTe MPOMEHN Ha PUCKOBETE M pPeHTAbMNHOCTTa Ha OCHOBHUTE
KaTeropmm MHCTPYMEHTW.

(7) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTta no 4n. 53a
ce BK/IIOYBA U:

1. nonuTMKaTa OTHOCHO MPO3paYHOCTTa Ha MopTdeina ¢ NocoYBaHe Kbae MOXe Aa ce
nonyyn uHgopMaumsi OTHOCHO nopTdenna, B T. Y. Kbae e nybnvMkyBaHa WHAMKATMBHATa
HETHa CTOMHOCT Ha aKTUBUTE;

2. (u3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) uHdopmauus gann 60pcoso
TbpryBaHuAT (OHA € akTUBHO WM MAacMBHO YNpaB/isiBaH, @ ako € aKTUBHO YNpaBnsiBaH - U
NMHbOpMauns Kak e 6bae oCblUecTBsSBaHa MHBECTULMOHHATA My MONUTUKA, BKIIOUMTENHO
BbB Bpb3Ka C HAaAXBbpsiHe ePeKTUBHOCTTa Ha AaAeH MHAEKC;

3. u3saBneHve 3a HeobxoaMMOCTTa CK/IIOYBAHETO Ha CAESIKUTE Ha BTOPUYHWUS nasap Aa
Ce M3BbpWBa C MOCPeAHNYECTBOTO Ha TpeTo nuue (MHBECTUUMOHEH MOCPeAHWK) U 3a
Bb3MOXHOCTTa TeKyllaTa Na3apHa LeHa Aa He CbOTBETCTBA Ha HETHaTa CTOMHOCT Ha
aKTMBUTE - B C/ly4all Ha OrpaHuWYeHusi Ha 0OpaTHOTO M3KYMyBaHE, BKIOUUTENHO [0
onpeaesnieHa KaTeropus MHBECTUTOPY W/UNM 3a onpedenieH MUHWManeH 6poi akuum wuam
[SN0BE;

4. HOpPMaUMsi OTHOCHO AEVCTBUATA, KOUTO MHBECTUTOPUTE TPsibBa Aa Npeanpuemar B
cnyyauTe no Y. 24B, an. 2, v NOTeHUWanHUTE pa3xoau.

5. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) mHdopMaumsa OTHOCHO
Bb3MOXHOCTTa 3a uM3AaBaHe M 0OpaTHO WM3KyrnyBaHE Ha ASn0Be U cpewy (UHaHCOBK
WMHCTPYMEHTU OT MacMBHO yrpasnsiBaHuTe 60pPCOBO TbpryBaHW (POHAOBE, KaKTO U YCNOBUSATA
3a TOBQ;

(8) (Hoea - 1B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) MpocnekTbT BKAKOYBA W:

1. noapobHOCTM OTHOCHO akTyanHaTa MnoOJMTUKA 3@ Bb3HArpaXxkaeHusTa, KouTo
BK/IIOYBAT HaW-MasIko OMMCaHME Ha HAYMHUTE Ha WM3UYUCIIEHME HA Bb3HArpaxkaeHusita u
CTUMYNMUTE, MMeHaTa W [JTbXHOCTTA Ha fuuaTta, OTroBOPHM 3@ pasnpeaensHeTo Ha
Bb3HarpaxxaeHvsaTa U CTUMYNUTE, KaKTO M CbCTaBbT Ha KOMMUTETA MO Bb3HarpaXaeHusTa,
aKo MMa TaKbB, Un

2. pe3loMe Ha MNOJIMTUKAaTa Ha Bb3HArpaxKaeHWs M NocoYBaHe Ha MHTEpPHET CTpaHuua,
Ha KOSITO Ca OMnoBecTeHM noapobHOCTM OTHOCHO akTyanHata noAuTMKa  3a
Bb3HarpaxaeHusta u 60HycMTe, KOUTO BKIOYBAT HaW-MasikO OMUCAHMETO Ha HAYMHUTE Ha
M3YMCNIEHNE HA Bb3HarpaXaeHusTa u CTUMYyIUTE, MMeHaTa M [JTbKHOCTTA Ha nuvuarta,



OTrOBOPHU 3@ pasnpefensHeTo Ha Bb3HarpaXKaeHusTa u CTUMYyNUTe, CbCTaBa Ha KOMUTETA
No Bb3HarpaXxaeHusTa, ako MMa TakbB, KAKTO M AeKknapaums, 4ye Konue Ha nonuvtukaTa 3a
Bb3HarpaxxaeHusITa we 6bae npefocTaBeHo Ha XapTueH HocuTen 6e3nnaTHO Npu NOMCKBaHe.

(9) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) NHdopmauusTa no an. 8 ce
BK/IIOMBA W B NpocnekTa no yn. 53a.

(10) (HoBa - B, 6p. 102 ot 2019 r.) MNpocnekTbT Ha KONEKTUBHA WMHBECTULMOHHA
CXeMa, KOSATO MMa pas/iMyHW KflacoBe [As/I0BE, CbAbpXKa OMUCAHME Ha XapaKTEepUCTUKUTE,
KOUTO ca crneundnyHN 3a BCEKM KNac C SICHO MOCOYBAaHe Ha pasniMKuTe Mexay OTAeNHuTe
Knacose.

(11) (NpepuwHa an. 6 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa
an. 8, gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa an. 10, 6p. 102 ot 2019
r.) MMHMManNHWUTE M3NCKBaHUS KbM CbAbpPXKaHMETO Ha MpOCneKTa ce onpeaensT ¢ Hapeaba.

Yn. 55. YcraBbT, CLOTBETHO MpaswuiaTa Ha KOMEKTMBHATa MHBECTUMLMOHHA CxXema ca
He-pa3genHa 4acT OT npocCnekTa W ce npwunarat KbM Hero. Te He ce npunaraT KbM
npocrnekTa, B C/lydall Yye Ha WHBECTUTOPUTE € NpeaocTaBeHa MHdopMaums 3a MSCTOTO,
KbJETO CbliMTe Ca [AOCTbMHW BbB BCAKAa [AbpXaBa uY/eHKa, KbAEeTO [AA/0BeTe Ha
KONeKTUBHATa MHBECTUUMOHHA CXeMa ce npeanaraT MM No TAXHO WMCKaHe MoraT Aa UM
6baaT n3npaTeHu.

Yn. 56. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 102
oT 2019 r.) (1) (U3m. - OB, 6p. 15 oT 2018 r., B cnna ot 16.02.2018 r.) Mpun BCsSka NpoMsiHa
Ha CblLECTBEHUTE AaHHW, BK/OYEHM B NPOCNEKTa Ha KOMEKTUBHAaTa MHBECTULMOHHA CXeMa,
B 14-AHeBeH CPOK OT HacCTbMBaHE Ha MPOMsIHA NPOCNEKTHLT Ce aKTyanm3npa u B CbLUMS CPOK
ce npeacTassl B KOMUCKATA.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B
cvna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) B cnyyait Ye 3aMeCTHUK-NpeacesaTensT
YCTaHOBM HEMbL/IHOTU W HECLOTBETCTBUS B MNPEACTABEHUS aKTyanu3upaH MpPOCMEKT, ToM
n3npawa cboblieHre 1 onpeaens Cpok 3a OTCTpaHsiBaHeTO MM. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 57. (U3M. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) (Z) (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot
20.12.2013 r.) KbM npocnekta Ha KOMeKTMBHaTa WHBECTMUMOHHA Cxema ce rnpunara
[AOKYMEHT C K/to4oBaTa MHMOPMaUns 3a MHBECTUTOPUTE. AKO KOMEKTMBHATa MHBECTULIMOHHA
CXeMa Cce CbCTOM OT oTAenHu noadoHAOBE, 3a BCEKM NoAOHA Ce U3roTBs OTAENeH
[AOKYMEHT C K/I04OoBa MHGOPMaUms 3a MHBECTUTOPUTE.

(2) KnioyoBaTta MHdopMaumsa 3a MHBECTUTOPUTE NPEACTaBS OCHOBHUTE XapaKTEpPUCTUKN
Ha CbOTBETHAaTa KOMEKTMBHA WMHBECTUMLMOHHA CXeMa, Taka 4ye MHBEeCTUTopuTe Aa MoraT Aa
pa3bepaT xapaKTepa M pUCKOBETE Ha MHBECTMUMOHHUS NMPOAYKT, KOMTO MM ce npeanara, u
BMNoCneacTeMe Aa B3eMaT MHBECTULIMOHHW peLLeHns Bb3 OCHOBA Ha MHOopMauusiTa.

(3) KnioyoBata uMHGOpMauMs 3a WMHBECTUTOPUTE CbAbpXa CNeaHUTE CbLEeCTBEHU
eNieMeHTH:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) AaHHM 3a@ KONMEKTUBHATA
WMHBECTUMUMOHHA CXEMa M 3a KOMMETEHTHMS OpraH Ha Abp)kaBaTa Y/ieHKa Mo Npou3xoA Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. KpaTKO OMNuCaHue Ha MHBECTULUMOHHWTE LUenn M MHBECTUMUMOHHATa MNOSMTUKA Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

3. NCTOpWMYECKO MNpeAcCTaBsHE Ha pe3ynTaTtute OT AEMHOCTTa MAM MNPOrHo3n 3a
OYaKBaHWTe pe3ynTaTu OT AEMHOCTTa, KOraTo € NpUIoXKUMO;

4. pa3xoam n Takcu;

5. puckoB Npodun 1 Bb3BPBLLLAEMOCT HA MHBECTULUMATA, BKOYBALLM NpeaynpexaeHns
BbB Bpb3ka C PUCKOBETE, CBbp3aHW C WHBECTUUMM B CbOTBETHAaTa KOMEKTMBHA
NMHBECTMLMOHHA CXeMa.



(4) [OOKyMeHTBLT C K4voBaTa WHGOpMauuss 3a UWHBeCTUTOpUTE € C dopma U
cbabpxaHue cbrnacHo PernameHTt (EC) N2 583/2010 Ha Komucmsta oT 1 tonm 2010 r. 3a
npunaraHe Ha [upektmBa 2009/65/EO Ha EBponeickus napnamMeHT u Ha CbBeTa no
OTHOLUEHWe Ha K4YoBaTa MHMOPMaUMs 32 UHBECTUTOPUTE M YCNOBKATA, KOUTO Tpsibea aa
6baaT M3NbHEHW NpY NpefoCTaBsHe Ha KYoBaTa MHMOpPMauns 3a MHBECTUTOPUTE WK Ha
npocnekTa NocpeACcTBOM TpaeH HOCUTEN, Pa3/IieH OT XapTus, Ui nHTepHet ctpaHuua (OB,
L176/1 ot 10 tonn 2010 r.), HapyyaH no-HaTaTbK ,PernameHT (EC) N2 583/2010".

(5) KnitoyoBaTta MHGOpMauus 3a MHBECTUTOPUTE SICHO Onpedens KbAe W Kak MOXe aa
6bae nonyyeHa AoMbAHMTENHA WHQOPMauMs OTHOCHO MNpeasioXeHaTa WHBECTMUMS,
BKJTIOYMTENIHO 3@ MSACTOTO M BPEMETO 3a MoslyyaBaHe NpW MOWCKBAHE HA MNPOCMNEKTa,
rOAVWHUSE U 6-MEeCEeYHUS OTYET, KAKTO WM €e3MKa, Ha KOWTO Tasn WHdopmauus e
npeaocTaBeHa Ha pasrnosioXKeHne Ha MHBECTUTOpUTE.

(6) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B knoyoBaTa
nHbOpMauns KbM npocnek-Ta no 4. 53a ce sknoyBa n nHdopmaumsTa no yun. 54, an. 7, 1.
1-3.

(7) (NpeavwHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnwoyosaTa
nMHbOpMauns 3a MHBeCTUTOpUTe TpsibBa Aa e npeactaBeHa KpaTko M 6e3 M3non3BaHe Ha
cneuvanmanpaHa TepMMHoNorns. JJokyMeHTbT C KtovoBaTa MHMOpMaUns 3a MHBECTUTOpUTE
ce u3rotBd B 06w ¢hopMaT, KOMTO MO3BOSSABA CPAaBHEHWS, W Ce MNpeAcTaBs MO HauuH,
pa3bupaemM 3a WHBeCTUTOpUTE Ha ApebHo 6e3 HeobxoaMMOCTTa OT MoN3BaHe Ha Aapyru
pedepeHTHN JOKYMEHTH.

(8) (MpeavwHa an. 7 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyosaTa
NMHbOpMaUns 3a MHBECTUTOpUTE Ce M3nonsea 6e3 NpoMeHn WNuM AOMb/HEHUS BbB BCUYKM
AbpPXXaBW YNEHKU, B KOUTO KONEKTUBHATA MHBECTULMOHHA CXeMa npeanara Asn0BeTe Cu.

(9) (MpeavwHa an. 8 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyosaTa
MHbOpPMaUns 3a WMHBECTUTOpUTE NpeacTaBnsiBa NpeaaoroBopHa MHGOpMaums, KOATO e
BSPHA, SICHA U HenoABeXAaalla M KopecnoHAMpa CbC CbOTBETHUTE YaCTM Ha NpOCneKkTa.

(10) (MNpegvwHa an. 9 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Knoyosata
NMHbOopMauns 3a nHeBecTUTopuTe TpsbBa Aa CbAbpXa SICHO NpeaynpexaeHue, 4ye camo Bb3
OCHOBA HA Hesl He MOXe [a Bb3HWKHE TpaXAaHCKOMpaBHa OTrOBOPHOCT, OCBEH aKo
MHbOpMaumnsaTa € noasexzalla, HeTOYHa MM MPOTUMBOPEYM HA CbOTBETHUTE 4acTu OT
npocnekTa.

(11) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KntovosaTta uHdopmMauus
33 MHBECTUTOPUTE BKJIOYBA M MOCOYBAHE HA MHTEPHET CTpaHuUa, Ha KOSITO Ca OMOBECTEHU
noApobHOCTUTE OTHOCHO akTyanHaTa MOAUTMKA 3@ Bb3HarpaXkaeHusTa, KOMTO BKIKYBAT
Hall-Manko OMMCaHMe Ha HAYMHWUTE Ha M3YMCIIEHME HA Bb3HArPaXXAEHUsiTa U CTUMYNUTE,
MMeHaTa U AbXHOCTTA Ha inuaTta, OTrOBOPHM 3a pasnpefensiHEeTO Ha Bb3HarpaXaeHusTa u
CTUMYNUTE, KaKTO M CbCTaBbT Ha KOMUTETA MO Bb3HArPaXkAeHUsTa, ako UMa TaKbB, U
[leKnapaumsl, 4Ye KOonue Ha MonuTMKaTa 3a Bb3HarpaxaeHusTa we 6bae npefocTaBeHO Ha
XapTveH HocuTen 6e3nnaTHO Npu NOUCKBAHE.

Yn. 58. (Jon. - AB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) () (don. - AB, 6p. 15
oT 2018 r., B cuna ot 16.02.2018 r.) [OKyMeHTLT C K4yoBaTa MHMOpMauus 3a
WMHBECTUTOPUTE Ce aKTyanu3npa He3abaBHO Npu BCsSIKa NPOMSHA Ha CblLLECTBEHUTE €NIEMEHTH
N ce npefocTass He3abaBHO Ha KOMUCKATA U HA UHBECTUTOPUTE.

(2) (Qon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AkTyanHa Bepcus Ha
[JOKYMEeHTa C K/o4voBaTa MHGOpMauma 3a WHBECTUTOpuTe ce nybnukyBa Ha WHTEpPHET
CTpaHuLUaTa Ha ynpasnsiBaloToO U HAa UHBECTULIMOHHOTO APYXECTBO U TpsbBa Aa e Hanu4vHa
[0 nocneasawaTa akTyanu3aums.

Yn. 59. (1) YnpaBnsBawoTO APYXECTBO, CbOTBETHO KOSEKTUBHAaTa WMHBECTULMOHHA
CXeMa, M BCSKO APYro nnue, Ha KOETO ca AenernpaHn @yHKUMM U AEUCTBUS MO peda Ha un.
106, korato npepnara ASNOBETE HA KOMEKTMBHA MWHBECTMUMOHHA CXeMa, npeaocTaBs



6e3nnaTHO AOKyMEeHTa C Ko4voBaTa MHMOPMaUMsa 3a MHBECTUTOPUTE Ha BCSKO NnLe, KOETO
3anucea AsnoBe, B pa3yMeH CPOK Mpeau CKYBaHe Ha caenkara.

(2) Korato ynpaBnsiBalloTO [APY>XECTBO, CbOTBETHO KONEKTUBHATA WHBECTULMOHHA
CXeMa He npegnara As/0BETe Ha KOMIeKTMBHATA UHBECTULUMOHHA CXeMa AMPEKTHO WAn 4pe3
APYro J5MUe, Ha KOETO ca pAenervpaHn yHKuMM U OeUCTBMS NOo peaa Ha un. 106,
ynpaBnsBalloTO APYXXEeCTBO, CbOTBETHO KOSIEKTMBHATa MHBECTULMOHHA cxeMa, Tpsibsa Aa
npeaocTaBs Npy MNOUCKBaHe Ko4voBaTa MHGOPMaUMS 3a WMHBECTUTOPUTE Ha Nvua, KOUTO
npeanaraT NpoaykT, 6asvpaH Ha WHBECTUUMS B ASANOBE Ha KONMEKTMBHATa MHBECTULMOHHA
CXeMa, UM KOHCYNTUPaT MHBECTUTOPUTE BbB BPb3Ka C TaKbB MPOAYKT.

(3) Jvua, KouTO npegnaraT npoaykT, 6a3vpaH Ha WHBECTUUMS B [ASN0BE Ha
KONEKTMBHATA UHBECTULIMOHHA CXeMa, UM KOHCYNTUPAT MHBECTUTOPUTE BbB BPb3Ka C TaKbB
NpOAYKT, NPefoCTaBAT KNtovoBaTa MHPOpMaUMS 3a MHBECTUTOPUTE HA CBOUTE KIIMEHTW.

Yn. 60. (don. - OB, 6p. 102 ot 2019 r.) (1) WHBECTMUMOHHOTO APYXECTBO U
yNpaBnsBaLloTO APY>XECTBO Ha AOMOBOPHMSA (DOHA Ca ANMbXHU Aa NPeACTaBsAT Ha KOMUCUSTA:

1. (mon. - OB, 6p. 102 ot 2019 r.) roauweH oT4yeT B Cpok 90 AHM OT 3aBbpLUBAHETO Ha
¢pmHaHcoBaTa roguHa, M3roTBeH CbI/IACHO M3UCKBaHMATa Ha MeXayHapoAHWUTE CYETOBOAHM
CTaHgapTu;

2. lWecTMeceyeH oTyeT, obxsalaly, nbpeuTe 6 Mecela Ha MHAHCOBaTa roavHa, B CPOK
30 AHM OT Kpas Ha OTYETHUS Nepuos;

3. apyra nHgopmauus, onpeaeneHa ¢ Hapeaba.

(2) V3nckBaHusATa OTHOCHO CbAbpXXaHWETO Ha OTYyeTUuTe U MHdopMauusaTa no an. 1,
peabT, CPOKOBETE M HAYMHLT 3a MPEeACTaBAHETO W Ha KOMWUCUSTA, KakTO M OTHOCHO
ny6IMYHOTO W pa3npoCcTpaHEHNE ce onpeaensiT ¢ Hapeaba.

(3) Komncusita nybnukysa nonyyeHuTe otyeTy no an. 1, 7. 1 u 2 upe3s BoAeHUs OT Hes
pernctbp no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a pMHaHCOB HaA30p.

(4) TOAMWHMAT PUHAHCOB OTYET Ha KONEKTMBHATA MHBECTUMLMOHHA CXeMa Ce 3aBepsiBa
OT perucTpupaH oauTop.

(5) Pesyntatute OT M3BbpLUEHaTa OT OAUTOPa NPOBEPKa Ha roavLIHMSA (PUHAHCOB OTYeT
Ce 0Tpa3siBaT B OTAENEH A0KNaA, KOMTO € YacT OT roanWwHUS (MHAHCOB OTYeET.

Yn. 61. (1) OauTOop, aHraxuvpaH C W3BbLPLUIBAHETO Ha 3aAb/DKUTENIEH OAUT B
KONEKTVBHA WHBECTMUMOHHA CxeMa WM B Apyro npeanpustne, CbAEWCTBALO 3a
M3BbPLUBAHETO Ha AEMHOCTTa Ha CXeMaTa, € ATbXXeH Aa UHGOopMMpa He3abaBHO KOMUCKSITA
3@ BCAKO OBCTOATENCTBO WM pelleHue BbB Bpb3Ka C KOMEKTMBHATA MHBECTULMOHHA CXeMa
nnu ToBa NpeanpusTUe, CTaHano My M3BECTHO MpU M3BbPLUBAHE Ha 0AMTA, KOETO MOXe Aa
fosefe [0:

1. CbLUECTBEHO HapyLUEHMEe Ha 3aKOHOBWTE, MOA3AaKOHOBUTE MW aAMUHWUCTPATUBHUTE
pasnopenbu, ypexaaly M3NCKBaHWATa 3a M34aBaHe Ha paspelleHVe 3a U3BbpLUBaHE Ha
LAENHOCT, M3BBbPLIBAHETO Ha AEMHOCTTa Ha KONMEKTMBHATa MHBECTUMUMOHHA CXeMa WM Ha
NpeanpusaTUETO, CbAENCTBALLO 3a M3BbPLUBAHE Ha AEMHOCTTA W;

2. Bb3MNpensTCTBaHe HeNpeKkbCHaTOTO (PYHKLUMOHMPAHe Ha AEMHOCTTa Ha KONeKTMBHaTa
MHBECTMUMOHHA CXeMa WM Ha MpeanpusTMeTO, CbAEWCTBAWLO 3a M3BbpLIBaHE Ha
CTOMaHCKaTa " AeNHOCT;

3. 0TKa3 OT 3aBepka Ha (MHAHCOBUTE OTYETU UM N3pa3siBaHETO Ha pe3epBu.

(2) OgnTopbT NO an. 1 e anbXeH Aa MHOpMMpPa KOMUCKUSTA U 3a BCIKO 0BCTOATENCTBO
WNKN pelleHne, CTaHano My M3BECTHO MpU M3BbpLUBaHe Ha 0AMTa, KOETO MOXE Aa AoBeae [0
nocneauMumuTe no an. 1, T. 1, B npeanpusitue, KOETO € CBbP3aHO MLe NoCpeacTBOM KOHTPON
C KONEeKTMBHATa MHBECTULIMOHHA CXeMa WK C NPeanpusiTUETO, CbAEMCTBALLO 3a M3BbpLUBaHE
Ha AeHoCTTa WM.

(3) B cnyyante no an. 1 u 2 He ce npwnaraT OrpaHuMYeHusTa 3a pa3KpuBaHe Ha
nHdopmauns, npeasuaeH B 3aKoH, B NOA3aKOHOB HOPMATUBEH aKT WK B OFOBOP.

Yn. 62. YnpaBnsBallOTO APYXECTBO € [ANbXKHO MpU MOUCKBAHE OT CTpaHa Ha
nHBecTUTOp 6e3nnaTHo Aa NpeaocTaBm NpocnekTa, AOKYMEHTa C KiyoBaTa MHdopMaums 3a



NHBECTUTOpPUTE U NocneaHuTe nybnvMKyBaHW roguwieH n 6-MeceyeH OTYET Ha ynpasnsiBaHa
OT Hero KONeKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 63. (1) NpocneKkTbT U AOKYMEHTBLT C K/todoBaTa MHGopMauus ce npeaocTaBsT Ha
WHBECTUTOPUTE Ha TpaeH HOCUTEeN WAM Ha MHTEPHET CTpaHuuaTa Ha ynpasBnsiBalioTo W
WMHBECTUUMOHHOTO  ApyXecTBo. [lpn nNOUCKBaHe Ha WHBECTUTOpPUTE YMNpPaBsBaLLOTO
LAPY>XeCTBO MM NpefocTaBs 6e3nn1aTHO XapTUEH ek3eMnsip OT TAX.

(2) Npy NpefoctaBsHe Ha MNpoCneKTa M [AOKYMEHTa C KyoBaTa MHdopMaums 3a
WMHBECTUTOPUTE Ha TPaeH HOCUTEN, pPa3INyeH OT XapTusi, UM Ha MHTEPHET CTpaHuua Tpsibea
Aa 6baaT usnbaHeHu ycnosusTa no Y. 38 ot PernameHT (EC) N2 583/2010.

(3) TognwHnTEe N 6-MeceyHUTe OTYETU Ce NPeaoCTaBSAT HAa MHBECTUTOPUTE MO HauWH,
onpeaeneH B NpocrneKkTa U B AOKYMEHTa C K/4yoBaTa MHpOopMauns 3a uHeectutopute. Mpu
MOMCKBaHEe Ha MHBECTUTOpUTE ce NpeaocTaBs 6e3n1aTHO XapTUeH eK3eMnasap OT TsX.

Yn. 64. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsMm., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YNpaBnsiBalloTO [ApPYXEeCTBO Ha KOMeKTMBHATa MHBECTUUMOHHA cCxemMa nybnukyBa no
noaxoasLl, HauvH, onpeaesnieH B MpoOCnekTa, EMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO
N3KynyBaHe Ha ASMOBETE M NPU BCSKO TAXHO OMNpefensiHe A0 Kpasl Ha paboTHUS [eH,
cneagaly AeHs Ha M3YMCNISIBAHETO UM.

(2) YNpaBnsiBawWoTO APY>XeCTBO Ha KONEKTMBHAaTa MHBECTUUMOHHA Cxema o0bsiBsBa B
KoMucusiTa 06oblieHa MHbOopMauUs 3a EMUCMOHHWTE CTOMHOCTM M LEeHWTE Ha 06paTHO
M3KynyBaHe Ha ASNIOBETE W [ABa MbTU MECEYHO - 3a Nepuoda OT MbpBO A0 MNETHAAECETO
4YACNO Ha Meceua W OT LeCTHAAECETO YMCIO A0 Kpasi Ha Meceua. 3aAb/MKEHWETO ce
N3MbHSBA B CPOK Tpy pabOTHM AHM CUMTAHO OT Kpasi HA CbOTBETHMSI OTYETEH nepuoa.
dopmMaTa 1 CbAbPXKAHMETO Ha MHbOPMaLMATA OTHOCHO EMUCMOHHATa CTOMHOCT M LieHaTa Ha
06paTHO M3KynyBaHe Ha AS/I0BETE Ha KOMeKTMBHATA MHBECTULUMOHHA CXeMa Ce ornpeaensT C
Hapeaba.

Yn. 65. (M3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Bcuukm
MapKeTMHIroBM CbObLLEHNS A0 UHBECTMTOpUTE TpsibBa Aa ca SCHO 0603HaYeHM KaTo TaKMBa,
[a Ca TOYHU, ACHWM U HenoaBeXAaLWW. BCAKO MapKeTUHIroBo CbobLieHne, BKIHOYBALLO NOKaHa
3a 3aKynyBaHe Ha As/10BE€ Ha KOMEKTMBHAaTa MHBECTUMLMOHHA CXEMa, HE MOXe Aa CbAbpXa
HeBsipHa unn 3abnyxaasawla MHGOPMaUMs, KaKTO M TakaBa, KOSATO Aa NPOTUMBOPEYUN Ha
NHbOpMaunsaTa, CbabpXalla ce B NPOCNeKTa U B JOKYMEHTa C K/Ito4oBaTa nHgopMaums.

(2) BCMYKN MapKeTMHIroBM CbobLleHMs BbB Bpb3Ka C MNpeasiaraHeTo Ha AsfoBe Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa CbAbpXXaT:

1. vHdopMaumsa 3a MSICTOTO, BPEMETO, HAyMHa U €e3uKa, Ha KOMTO MoraT da 6baar
Nnosly4eHn nPOCNEeKTbT M AOKYMEHTLT C K/YoBaTa MHGOpMaumMsa WM KbAETO Te ca
nNy6ANYHOAOCTBMNHY;

2. MHOpMaumsi, Ye CTOMHOCTTA Ha ASMOBETE M AOXOABLT OT TAX MOXE Aa Ce MOHMXaT,
ye He Ce rapaHTMpaT ne4yanbu M 4Ye CbLIECTBYBAa PUCK 3a WMHBECTUTOPUTE [a He Cu
Bb3CTAHOBSAT Mb/IHUS pa3Mep Ha B/IOXEHUTE CpeACTBa.

(3) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B MapkeTuHrosute
cbobuieHns Ha 6opcoBo TbpryBaHMTe POHAOBE Ce BK/OYBA M MHGOpMaumaTa no yun. 54, an.
7, T.1-3.

(4) (NpepnwHa an. 3 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Apyra
NHMOPMaUNS U AOMbAHUTENHU U3NCKBAHMS KbM MapKETUHIOBUTE CbobLLEHMS ce onpeaenat
C Hapepnba.

Yn. 66. KommcusaTa Moxe Aa Novcka OT KOJIEKTMBHA MHBECTULUMOHHA CXeMa C NMpOv3X0A
OT Apyra AbpXXaBa Y/ieHKa U KOATO MMa CK/ItOYEH AO0roBop 3a yrnpasfieHWe C ynpasisiBallo
LAPY>XeCTBO C npomusxoa oT Penybnuka bbnarapust npocnekTuTe U BCIKO M3MEHEHWE, BHECEHO
B TAX, KakTO U roAMLWHKSA N 6-MeCeYHMs OTYET Ha Ta3u KOMEKTMBHA MHBECTULIMOHHA CXeMa.

FnaBa ocMma



CTPYKTYPU OT TUNA NMABHA - BAXPAHBALLA KOJIEKTUBHA
MHBECTULUMNOHHA CXEMA
PaspenI

O6xBaTt n onobpeHune

YUn. 67. (1) 3axpaHBalla KOMIEKTMBHA MWHBECTUMLUMOHHA CXeMa € KOJIeKTMBHa
NHBECTMLMOHHA CXEMA, KOSITO e MoJSlyunsia paspeLleHne oT KoMucusTa Aa nHeectupa, 6e3 aa
cnasBa pa3nopeabute Ha un. 4, an 1, 1. 1, un. 38, 45, 48 n un. 49, an. 2, T. 3, Hal-Manko
85 Ha CTO OT CBOWTE aKTVBM B As/I0BE HA Apyra KOJEKTMBHA WHBECTULMOHHA CXeMa Wiu
HEWH MHBECTUUMOHEH NoAMOHA, HapuyaHu No-HaTaTbK ,MNaBHa KOMIEKTMBHA MHBECTULMOHHA
cxeMma".

(2) 3axpaHBalla KONeKTMBHa MHBECTULMOHHA CXeMa MOXe Aa AbpXu A0 15 Ha cTo oT
CBOMTE aKTUBM B €VH WUN HAKOMKO OT CrieAHUTE aKTUBU:

1. ONBAHWUTENHU NUKBUAHW aKTUBK Mo Yn. 38, an. 4;

2. nepuBaTMBHU (DMHAHCOBM WMHCTPYMEHTU, KOWUTO MoraT Aa Ce WM3non3eaT CcamMo 3a
LenuTe Ha XedKupaHe Ha pucka U OTroBapsaT Ha ycnosuaTa no yn. 38, an. 1, 7. 7 n 8, un. 42
n43.

(3) 3a pa rapaHTupa, 4e obwaTta ekcnosuuusi, CBbp3aHa C [AepuBaTUBHUTE
WNHCTPYMEHTH, B KOUTO KOJMIEKTUBHA MHBECTULIMOHHA CXEMa € MHBeCTUpana cpeacTeaTta cu, He
HaaXBbpNs oblaTa HETHa CTOMHOCT Ha nopTdelna M cbrnacHo 4un. 43, 3axpaHBallaTa
KONEKTUBHA MWHBECTMLMOHHA CXeMa u3uncnsBa oblata CM pUCKOBA €eKCro3uums, KaTo
KOMbUHWpa cobcTBeHaTa CM rMpsika pUCKOBA eKCnosvuus cbrnacHo an. 2, T. 1 ¢
[AENCTBMATENHATA PUCKOBA €EKCMO3UUMS KbM AepUBATMBHUM (UHAHCOBM WMHCTPYMEHTU Ha
rMaBHaTa KONMEKTMBHA WHBECTUUMOHHA CXeMa MpOoMnoOpuUMOHANHO Ha pasMepa Ha
WMHBECTUUMSATA CU B MaBHaTa KOEKTUBHA MHBECTULMOHHA CXeMa Ux C MakcuMasnHaTa obwa
€KCMNo3uums Ha rnaBHaTa KOMEKTMBHA MHBECTMLUMOHHA CXeMa KbM AepuBaTUBHU (UHAHCOBU
WHCTPYMEHTW, NpeABUMAEHA B YCTaBa, CbOTBETHO B MpaBunaTta W, MPOMOPUMOHANHO Ha
pa3Mepa Ha UHBECTMUMSATA CU B rNaBHaTa KOMIeKTUBHA MHBECTULMOHHA CXema.

Yn. 68. (1) MaBHa KONEKTMBHA MHBECTULMOHHA CXEMA € KOSIeKTMBHA WUHBECTULMOHHA
CXEMA UM HEMH MHBECTUUMOHEH NOAJOHA, KOSTO eAHOBPEMEHHO:

1. vMa HaW-Manko egHa 3axpaHBalla KOJIEKTMBHA WHBECTUMUMOHHA CXeMa cpeq
npuTexaTtenuTe Ha HEMHWUTE ASNOBE;

2. He NpeacTaBnsBa 3axpaHBalla KONEKTUBHA MHBECTULIMOHHA CXEMA;

3. He NpuTexasa A9/10Be Ha 3axpaHBalla KOMeKTUBHA MHBECTMLMOHHA CXeMa.

(2) 3a rnaBHaTa KONEeKTMBHA MWHBECTULUMOHHA CXemMa Cce npwnarat criegHuTe
N3KNOYEHMS:

1. aKo rnaBHaTa KOMEKTMBHA WHBECTUMLIMOHHA CXEMa MMa Hall-Masiko ABEe 3axpaHBallUu
KONEKTUBHU MHBECTULIMOHHM CXEMM, MPUTEXaBaLLM HENHW AANOBe, pasnopeadbuTe Ha un. 4,
an. 1, 7. 1 v un. 11, 7. 1 NO OTHOWeEHNEe Ha HabupaHETO Ha Mapu4HW CpeacTBa 4pes
nybnmMyHO npeanaraHe He ce npunaraT, KaTo Ce AaBa Bb3MOXHOCT Ha rflaBHaTa KOMeKTMBHA
WMHBECTUUMOHHA cxeMa Aa usbepe ganu ga npyeavMya Kanutan ot Apyrn UHBECTUTOPMU;

2. KOraTto rfaBHaTa KOMEKTMBHA MWHBECTULUMOHHA CXeMa He npuBAMYa KanuTan
nybnMyHO B Apyra Abp)kaBa YfieHKa, HO MMa efHa WM MoBeve 3axpaHBaluM KONEKTUBHWU
WHBECTULMOHHN CXEMW C NpOM3XoA OT Apyra AbpasBa 4neHka, pasgen II Ha rnasa
TpUHageceTa He ce npunara.

Yn. 69. (M3m. - OB, 6p. 109 oTt 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita
oaobpsiBa MHBECTMUMSATA HA 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa B rNaBHa
KONMEKTMBHA WMHBECTUMLMOHHA CxeMa C npousxof OT Penybnuka Bwnrapuss wau oT apyra
[bpXXaBa YfeHKa B MpOM3BOACTBOTO MO Y. 12. B cnyyauTe Ha npeobpasysBaHe no Yn. 79 Ha
KONEeKTUBHA WMHBECTULUMOHHA CXeMa B 3axpaHBalla KOMUCUSTA npeaBapuTenHo ogobpsia
MHBECTUUMATA Ha KONMEKTMBHaTa WHBECTUMUMOHHA CXeMa B [/laBHaTa KOJIEKTMBHA
MHBECTMLMOHHA CxeMa C npomusxoa oT Penybnvka bbnrapvsa nnm ot apyra AbpXkasa Y/ieHKa.



(2) KomucmaTa yBeoMsiBa 3axpaHBallaTa KofieKTMBHA MHBECTMLIMOHHA CXeMa B CpoK 15
paboTHN AHW OT NPEACTABAHETO Ha Mb/IHMSI KOMMNMEKT JOKYMEHTU Aanv HeMHaTa MHBECTULIMS
no an. 1, uspeyeHne BTOPO B rMaBHaTa KONEKTMBHA MHBECTULIMOHHA cxeMa e oaobpeHa nnm
He.

(3) 3a v3paBaHe Ha ogobpeHne no an. 1 3axpaHBawarta KOMEeKTUBHA MHBECTULIMOHHA
CXeMa npeacrass B KOMUCKUSTA:

1. NpaBunata WM yypeauTenHUTe [AOKYMEHTM Ha 3axpaHBallata M Ha rnaBHaTa
KOJIEKTUBHA WHBECTULMOHHA CXEMa;

2. npocnekta W [AOKYMeHTa C KIYoBa WHGOPMaumMs 3a WHBECTUTOpUTE Ha
3axpaHBaLlaTa 1 Ha rnaBHaTa KOMIeKTMBHA MHBECTULMOHHA CXeMa;

3. CrnopasyMeHMeTO MeXAy 3axpaHBallaTa W [laBHaTa KOJIEKTMBHA WHBECTUMUMOHHA
CXeMa W BbTPELLUHWTE NpaBua 3a M3BbpLUBAHE Ha AEMHOCT no yn. 71, an. 3;

4. KoraTo e NpuIoXnMo, NHopMauusTa No Yn. 79, NnpegHasHavyeHa 3a npurtexatenuTe
Ha OsnoBe;

5. cnopa3symeHune 3a obMeH Ha MHdopMaumMs Mexay Aeno3vTapuTe Ha 3axpaHBallaTta u
rnaBHaTa KOMEKTUBHA MHBECTULUMOHHA CXeMa, B CllydauTe KoraTo Te Ca pas/iMyHW, CbracHo
un. 75;

6. crnopa3symeHne 3a 0bMeH Ha uMHGOpMaums Mexay OAUTOpUTE Ha 3axpaHBallaTta u
rnaBHaTa KOMEKTUBHA MHBECTULUMOHHA CXeMma, B CllydauTe KoraTo Te Ca pas/iMyHW, CbrlacHo
un. 77.

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Komucusata usaaea
ofobpeHne, ako 3axpaHBallaTa KOMIEKTMBHA MHBECTMUMOHHA CXeMa, AEnO3UTapsT, HEMHUST
OAMTOpP, KaKTO M NaBHaTa KOJEKTUBHA MHBECTULMOHHA CXeMa OTroBapsT Ha M3MCKBaHUATA
Ha Tasu rnaBa, a KOrato rflaBHaTa KOJIeKTMBHA WHBECTUMUMOHHA CXeMa € C npoumsxoa oT
Apyra Abp)aBa 4Y/IeHKa - KOraTo Te3u Sinua OTroBapaT Ha M3MUCKBaHuATa Ha pasgen VIII ot
OnpekTtnea 2009/65/EO.

(5) Korato rnaBHaTa KOMEKTMBHA WMHBECTULUMOHHA CxeMa e C npou3xod OT Apyra
AbpXaBa 4eHKa, 3axpaHBallaTa KOJIEKTMBHA WHBECTMUMOHHA CXeMa MpeaocTaBss Ha
KOMUCUATA aTecTaums OT KOMMETEHTHUS OpraH Ha Abp)KaBaTa YIeHKa no npou3xod Ha
rMaBHaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa, 4e nocneaHata WM  CbOTBETHUSIT U
NMHBECTUMUMOHEH NOAMOHA Ca rMaBHa KOMEKTUBHA MHBECTULMOHA CXeMa.

(6) [okymeHTMTE nNO an. 5 ce npegocTtaBAT OT 3axpaHBallaTa KOMEKTMBHA
WMHBECTUMUMOHHA CXeMa Ha 6barapcku esuk.

Yn. 70. o nckaHe Ha 3axpaHBalla KOJIeKTUBHA MHBECTUUMOHHA CXeMa C NPOu3Xo4 OT
Apyra [Obp)XaBa ufieHKa, Bb3HaMepsiBalla [a WHBECTMpa B [/laBHA KOJIEKTMBHA
MHBECTMUMOHHA CxeMa C npou3xoa oT Penybnuka bbnrapusi, KoMucusta M3roTea atecraums
[0 KOMMETEHTHUS OpraH Ha Abp)XaBaTa 4YJIeHKa Mo rnpousxoj Ha 3axpaHBallaTa KOMEKTUBHA
WHBECTUUMOHHA CXeMa, 4Ye Tr/flaBHaTa KOJIeKTMBHA MWHBECTMLMOHHA Cxema OTrosaps Ha
ycnosmusita no un. 68, an. 1, 1. 2 n 3.

Pazpen 11
O6wm pasnopenbm

Yn. 71. (1) TnaBHaTa KOMNEKTMBHa WHBECTMUMOHHA CXeMa npefocTaBs Ha
3axpaHBallata KONEKTMBHA WHBECTUMLMOHHA CXeMa BCUYKM [AOKYMEHTU WU udanata
nHdopmauns, HeobxoAMMW HA 3axpaHBallaTa KONMEKTMBHA WHBECTMUMOHHA CxemMa 3a
U3MbJIHEHWE HA U3NCKBAHWATA, YCTAHOBEHW B TO3WM 3aKOH WM B AKTOBETE MO MpuiaraHeTo
My. [MpenocTtaBsHETO Ha MHdOpMauusTa Ce U3BbLPLIBA CbINIACHO CriopasyMeHue Mexay
3axpaHBaLlaTa M rnaBHaTa KONEKTUBHA MHBECTULIMOHHA CXema.

(2) 3axpaHBalLaTa KOMeKTMBHA MHBECTULMOHHA CXeMa HsIMa NpaBo da MHBECTUpa Haj
orpaHuyeHneTo no 4. 48, an. 1 B AsnoBe Ha rNaBHa KONMEKTUBHA MHBECTULMOHHA CXema
npeaun BAv3aHe B Cufia Ha Criopa3yMeHWeTo no an. 1. Mpu nouckBaHe CropasyMeEHUETOo ce
npeaocTaBs 6e3nnaTHO Ha 6bArapckM e3nK Ha BCUYKM NpUTEXaTenn Ha As/oBe.



(3) B cnyyauTe, KoraTo rnaBHaTa W 3axpaHBallaTa KONEeKTUMBHA MHBECTULMOHHA Cxema
Ce ynpasnsiBaT OT €4HO M CbLUO YNpaBnsBallo APY>XeCTBO, Cropa3yMeHMETOo Mo an. 1 Moxe
fa 6bae 3aMeHeHO C BbTPELUHWM MpaBuia 3a M3BbPLUBaHE Ha AEMHOCT, Ype3 KOMTO Aa ce
rapaHTvpa Cna3BaHeTO Ha U3NCKBaHMATa Ha an. 1.

(4) Cbabp>XaHWETO Ha CropasyMeHMeTo Mo an. 1, CbOTBETHO HA BbTPELIHUTE npaBua
no an. 3 ce onpegens c Hapeaba.

Yn. 72. (1) C uen npepotBpaTsBaHe Ha Bb3MOXHOCTTA 3@ Bb3HWMKBaHE Ha LEHOBU
apbutpax n u3bsireaHe npuiaraHeTo Ha cTpaterMm C u3bop Ha Mas3apHUS MOMEHT Mo
OTHOLIEHWE Ha [AN0BETe 3axpaHBallaTa M rfaBHaTa KOMEKTMBHA WHBECTMUMOHHA CXema
B3eMaT MNOAXOASM MEpPKM 3a KOOpPAMHMPAHE Ha BPEMETO 3a M3YUCNSBAHE HA HeTHaTa
CTOMHOCT Ha NpUTEXaBaHWUTE OT TSX aKTMBM U 3a Ny6/IMKYBaHETO 1.

(2) 3axpaHBallaTta KONEeKTMBHA WHBECTMUMOHHA CXeMa MMa npaBo, He3aBUCUMO OT
pa3snopeabute Ha un. 21 n 22, fa cnpe eMUTUpPaHETO UM 06paTHOTO M3KYMNyBaHe Ha CBOUTE
ASNIOBE 3a CblUMSI NEPUOA OT BPEME, 3a KOMTO rNaBHaTa KOEKTMBHA MHBECTULMOHHA CXeMa
BPEMEHHO € Crpsfia EMUTUPAHETO UM 06pPaTHOTO M3KyrNyBaHe Ha CBOMTE AssioBe.

Yn. 73. (1) 3axpaHBallaTa KOMEKTUBHA MHBECTULIMOHHA CXEMaA Ce JIMKBMAMPA B Crlyyai
Ha NMKBMAAUMA Ha [flaBHaTa KOSIeKTMBHA WMHBECTUMLMOHHA CXeMa, OCBEeH aKo KOMUCUSITA
0406pV MHBECTUPAHE Ha Hal-Manko 85 Ha CTO OT aKTMBMTE Ha 3axpaHBallaTa KONEKTUBHA
WMHBECTULMOHHA CXeMa B AS/I0BE Ha Apyra rnaBHa KONEKTMBHA WMHBECTMLMOHHA CXeMa Wn
M3MEHeHNe Ha yCTaBa Ha 3axpaHBallaTa KOMeKTMBHA WMHBECTMLMOHHA CXeMa, CbOTBETHO Ha
HeHUTE NpaBuia, 3a Aa MOXe TS [a ce npeobpasyBa B KONEKTUBHA MHBECTULIMOHHA CXEMA,
pasfninyHa OT 3axpaHBalla.

(2) TnaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa MOXe da 6bae nvMkBuaMpaHa He no-
paHO OT TpWU Meceua cCnep YBeAOMsIBaHE 3a peLeHMETO 3a NIMKBMAAUMS Ha BCUYKKM CBOM
npuTeXxaTtenn Ha As70Be, a aKo 3axpaHBallaTa KOMEKTMBHa MHBECTULMOHHA CXeMa e C
Npou3xoa OT Apyra AbpXXaBa YNeHKa M Ha KOMMETEHTHUTE OpraHn Ha AbpiKaBaTa YfieHKa no
Npomn3xo4 Ha 3axpaHBallaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(3) AonbnHUTENHN M3NCKBAHMA KbM npoueaypaTta no an. 1 ce onpefensT ¢ Hapeaba.

Yn. 74. (1) lMNpu npeobpasyBaHe Ha rfnaBHAa KOMNEKTMBHA WHBECTUMUMOHHA CXeMma
3axpaHBallaTa KONEKTMBHA MHBECTULMOHHA CXeMa Ce NIMKBUAMPA, OCBEH aKO KOMUCMATA
n3gage eaHo oT cneaHuTe ogobpeHns Ha 3axpaHBallaTa KONeKTMBHa MHBECTULIMOHHA CXeMa:

1. na npoabmkm Aa 6bae 3axpaHBalla KOMEKTMBHA MHBECTUUMOHHA CXeMa Ha rfaBHaTa
KONEKTUBHA WHBECTMLUMOHHA CXEeMa WM Ha Apyra KOMEeKTUMBHA WHBECTMLMOHHA CXEMa,
Bb3HWKHaNa B pe3ynTaT Ha npeobpasyBaHETO Ha rNaBHaTa KOMEKTMBHA MHBECTULMOHHA
CXema;

2. na VHBeCTMpa Hau-Manko 85 Ha CTO OT CBOWUTE aKTMBM B ASNIOBE Ha Apyra rfaBHa
KONEKTUBHA WHBECTMLUMOHHA CXeMa, KOSATO He € Bb3HMKHaNa B pe3ynTaT Ha
npeobpasyBaHETo;

3. 4a NpOMeHn CBOS YCTaB, CbOTBETHO MpasufaTa, 3a Aa MOXe Ada ce npeobpasysa B
KONEeKTUBHA MHBECTMUMOHHA CXeMa, pas3/inyHa OT 3axpaHBalla KOMEeKTMBHA MHBECTULMOHHA
cxema.

(2) TMMpeobpa3yBaHeTO He nopaxaa AeUCTBME, aKO [/laBHATa  KOJIEKTMBHA
WMHBECTUMUMOHHA CXeMa He e MpeaocTaBuaa Ha BCUYKM CBOM MPUTEXATENN Ha ASNOBE U Ha
KOMMNETEHTHUTE OpraHM Ha ObpXaBUTE YIEHKM MO MNPOM3XOA Ha 3axpaHBawmTe M|
KONEKTUBHU MHBECTULIMOHHM CXeMM MHMOpMauusTa, nocodeHa B Yn. 151 nnm cbnocrasmma C
Hes. VHdopMaumnsTa no nspeyeHne nNbpeo Ce NpeaocTaBs He Mo-KbCHO OT 60 AHM npeau
faTaTta, Ha KOSTO NpeobpasyBaHETO Nopaxaa AeNCTBUE.

(3) Ako KoMucusaATa He e usgana ogobpeHve no an. 1, T. 1, rnaBHaTa KOMEKTUBHA
MHBECTULMOHHA CXEMA € ANTbXHA NpY MOUCKBaHe Aa U3Kynu 06paTHO MM Aa OTKYMU BCUYKK
AA0Be Ha 3axpaHBallaTa KOMEeKTMBHa WMHBECTUMUMOHHA CXeMa npean aartata, Ha KosTo
npeobpa3yBaHeTO Nopaxaa AencTsue.

(4) DonbnHUTENHW U3NCKBaHUS KbM Mpoleaypata no an. 1 ce onpeaensat ¢ Hapeaba.



Paspen I1I
Aeno3utapu n oauTopMm

(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 75. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyamte, KoraTto 3axpaHBallaTta M rnaBHaTa
KONMEKTMBHA MHBECTUUMOHHA CXeMa MMaT pas3nvyHuM aenosutapu, Te Tpsbsa aa ckawoyar
cnopasymeHve 3a obMeH Ha uWHMOpMauus, KOeTO [a rapaHTupa MU3Mb/IHEHMETO Ha
3aab/keHunsaTa M. CbabpXXaHUETO Ha CropasyMeHNETOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaliaTa KONeKTMBHA MHBECTULMOHHA CXeMa He MOXe [ila MHBECTMpa B AS/10BE
Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa A0 BIM3AHETO B CW/A Ha Cropa3yMeHNeTo
no an. 1.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a geno3uTapuTe Ha
rnaBHaTa M 3axpaHBallaTa KONMEKTMBHA WHBECTULMOHHA CXeMa, Cna3BalwuM pasnopenbuTe,
YCTaHOBEHM B TO3M pasfen, ce CMaTa, 4Ye He HapylwasaT npaswnia, OrpaHvyaBalum
OMNOBECTSABAHETO Ha MHMOPMaLUs UM CBbp3aHM CbC 3aliMTa Ha AaHHWUTE, KOoraTo TakuBa ca
npeaBvaeHn B AOrOBOP WK Apyr 3akoH. Cna3BaHeTo Ha pasnopeabuTe Ha TO3M pasgen He
nopaxkaa OTrOBOPHOCT 3a AeN03MTapst UK 3a ApYro iMue, AeMCTBaLLO OT HEroBO UMe.

(4) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3axpaHBalliaTa
KONEKTUBHA WHBECTUUMOHHA CXeMa, CbOTBETHO YNPaBMsBaWOTO S APYXECTBO HOCK
OTFOBOPHOCT 3@ NpefoCTaBSHETO Ha Aeno3uTaps Ha BCAKa MHMOPMauMs OTHOCHO rfaBHaTa
KONEeKTUBHA MHBECTUMUMOHHA CXeMa, KOSATO e Heobxoauma 3a USNOCTHOTO M3MbJIHEHWE Ha
3ab/DKEHNSATA Ha Aeno3unTaps.

Yn. 76. (U3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [eno3uTapsT Ha
rmaBHa KONMEKTMBHA WHBECTULUMOHHA CxeMa YyBedoMsiBa He3abaBHO  KOMUCUSATA,
3axpaHBaLlaTa KoNeKTMBHA MHBECTULMOHHA CXEMA, CbOTBETHO YNpPaBAsBaLLOTO S APY>KECTBO
N Oeno3unTapsl Ha 3axpaHBallaTa KOMeKTUBHA MHBECTUMLMOHHA CXEMA, OTHOCHO YCTaHOBEHUTE
OT HEero HepeaHOCTWM MO OTHOLUEHME Ha rNaBHaTa KONMEKTMBHA WHBECTMUMOHHA CXeMa, 3a
KOMTO CMATa, Y€ OKa3BaT OTpuUATE/IHO Bb3AEMCTBME BbpXYy 3axpaHBallaTa KONEKTMBHA
WMHBECTMLMOHHA CXeMa.

Yn. 77. (1) B cnyyauTe, KOrato 3axpaHBallata W rNaBHaTa KOJIEKTUBHA
WMHBECTULUMOHHA CXeMa MMaT pasfiyHn perncTpupaHy OAMTOpM, Te3n oauTopu Tpsibea aa
CK/tOYaT crnopasyMeHne 3a obMeH Ha WHdOpMauuMs, 3a Aa rapaHTMpaT M3MbJHEHWETO Ha
3aAb/DKEHNSATA CN, BKIIIOYMTENTHO MEpKMTE 3a U3MbJIHEHME Ha U3MCKBaHWATA Ha an. 3 un 4.
CbabpXKaHMETO Ha CcnopasyMeHWeTOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBallaTa KONEKTUBHA MHBECTULMOHHA CXEMA He MOXe Aa MHBECTUpa B AS/I0BE
Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa A0 BIM3AHETO B CW/A Ha CNopasyMeHWeTo
no an. 1.

(3) B oauTOPCKNS CU AOKIaA OAUTOPDLT Ha 3axpaHBallaTa KOMNEKTMBHA MHBECTUMLMOHHA
cxema TpsbBa f[a B3eMe nNpeasua OAMTOPCKMS  AOKNaA4 Ha rnaBHaTa  KOMEKTUBHA
MHBECTUMUMOHHA cxema. Korato @uHaHcoBaTa roavHa 3a 3axpaHBallaTa KoJIeKTMBHA
WMHBECTUMUMOHHA CXeMa MpuKIoYBa MO pa3nnyHoO BpeMe OoT duHaHcoBaTa roAavHa 3a
rnaBHaTa KOMEKTMBHA WHBECTUUMOHHA CXeMa, OAMUTOPbT Ha [/laBHATa KOMEKTMBHA
MHBECTUUMOHHA CXeMa CbCTaBsi AOKNaj KbM AaTaTa Ha CYETOBOAHOTO MNPMKIOYBaHe Ha
3axpaHBallaTa KONeKTUBHA MHBECTULIMOHHA CXeMa.

(4) OavTopbT Ha 3axpaHBallaTa KONMEKTMBHA WHBECTUUMOHHA CXeMa BK/IOYBA B
AoKNaja cv MHgopMaums 3a YCTaHOBEHUTE B OAMTOPCKUS AOKAA Ha rnaBHaTa KOMEeKTUBHA
MHBECTULIMOHHA CXeMa HepegHOCTM W 33 THAXHOTO BAMSIHAE BbPXYy [AEWHOCTTa Ha
3axpaHBaLlaTa KoeKTUBHA MHBECTULMOHHA CXeMma.

(5) Korato oautopuTe Ha rnaBHaTa M Ha 3axpaHBallaTa KOMEKTMBHA WHBECTMLMOHHA
CXeMa CnasBaT M3MCKBaHWSATa Ha TO3W pasfen, ce npuema, ye Te He HapyllasaT npasuna,
OrpaH14yaBalLiM OMOBECTSIBAHETO Ha MHMOpMauMs, UAK NMpaBuna, CBbP3aHU CbC 3aliMTa Ha



AAHHUTE, KOraTo TaKMBA CE€ CbAbPXaT B AOrOBOP WM B APYr 3aKoH. Mpu cbobpassiBaHe C
TO3W pa3fen He ce npunaraT OrpaHNYEHUATa 3a paskpuBaHe Ha MHGOpMaUKs, NpeaBuaeHN
B AAPYr 3aKOH, B NOA3aKOHOB HOPMAaTMBEH aKT UW B AOrOBOP.

Paspen IV

NpenocraBsiHe Ha MH(OpMaLUS U MapKETUHIOBU CbO6LLEeHUS

Yn. 78. (1) OcseH MHdopMaumsa no 4. 54 npocnekTbT Ha 3axpaHBallaTa KOJEeKTUBHA
MHBECTMLUMOHHA CXeMa CbabpKa:

1. wvHdopMaums, 4e KOMeKTMBHaTa WHBECTMUMOHHA CXeMa e 3axpaHBawa 3a
onpegeneHa rnaBHa KOMEKTMBHA WMHBECTUMUMOHHA CXeMa W B KayeCTBOTO CM Ha Takasa
MHBECTMpPa MOCTOSIHHO 85 Ha CTO WM noBeye OT aKTUBUTE CUM B AS/I0BE Ha Tasu rNaBHa
KONEeKTUBHA MHBECTULIMOHHA CXeMa;

2. VHBECTMUMOHHAaTa uen v NOAUTUKA, BKIIOYUTENHO WHGOpMaumsaTa 3a PUCKOBUS
npoguna, KakTo M Aannm AOXOAHOCTTA Ha 3axpaHBallaTa M Ha [flaBHATa KOMEKTMBHA
WMHBECTUUMOHHA CXeMa Ca MAEHTMYHM WM aKo He ca, AOKOJIKO Ce pasnmyaBaT M nopaau
KaKBU MPUYMHN, BKITIOUUTENHO ONMMCaHMe Ha MHBECTUUMKTE o Y. 67, an. 2;

3. KpaTKO OnucaHMe Ha [NlaBHaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa, HelHaTa
OpraHuM3auMoHHa CTPYKTYpa, WHBECTUUMOHHA Uen W MNOAWUTUKA, BKIIOYUTENHO pPUCKOB
npodun 1 MHPOpPMaLMs 3a HauMHa Ha NoMy4YyaBaHe Ha NpocnekTa i;

4. KpaTKO OMnMCaHMe Ha Cnopa3yMeHMeTo MexXAy 3axpaHBallaTta U rnaBHaTa KoMeKTMBHA
MHBECTULIMOHHA CXEMa MM Ha BbTPELLHUTE MpaBuia 3a U3BbPLUBAHE Ha AEMHOCT Mo Y. 71,
an. 3;

5. HauMH Ha nosyvaBaHe Ha AOMbJHUTENHA MHOPMaUMS OT NpuTexaTenuTe Ha As/10Be
3a rnaBHaTa KOMEKTMBHA MHBECTMLMOHHA CXEMA M CNOPa3yMEHMETO MexXay 3axpaHBallaTta u
rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEMA WM Ha BbTPELUHWUTE MpaBuia 3a U3BbpLUBaHe
Ha AenHocT no un. 71, an. 3;

6. OnWcaHMe Ha BCUMYKM Bb3HArpaXXAeHus WMAM  pas3xoau, noanexawm Ha
Bb3CTaHOBSIBaHE, KOMTO Ce 3annaliaT OT 3axpaHBallaTa KONMEKTUBHA MHBECTULUMOHHA CXeMa
BbB Bpb3Ka C MHBECTUUMSITA W B r/laBHaTa KOMEKTMBHA WMHBECTULMOHHA CXEMa, KaKTO M
oblaTa CTOMHOCT Ha TAaKCUTE Ha 3axpaHBallaTa W Ha rfiaBHaTa KOMEKTMBHA MHBECTULMOHHA
CXeMma;

/. OMUCaHWEe Ha MPUIOXKMMOTO AAHBYHO 3aKOHOAATENICTBO CMNpSMO 3axpaHBallaTta
KONEKTUBHA MHBECTULIMOHHA CXEMa BbB BPb3Ka C MHBECTUUMSITA W B rNaBHaTa KONEKTMBHA
WMHBECTMLMOHHA CXeMa.

(2) OcBeH CbAbpXXaHWETO, onpeaeneHo CbrnacHo Y. 60, an. 2, roAuWHUAT OTYET Ha
3axpaHBallaTa KONEKTMBHA MHBECTMLIMOHHA CXEMa BK/THOYBA M OTYET 3a obliaTa CTOMHOCT Ha
pa3xoauMTe Ha 3axpaHBallaTa WM Ha rfaBHAaTa KOMIEKTMBHA WHBECTUMLMOHHA CxeMa. B
roauvWHUA U 6-MeceyHUs OTYET Ha 3axpaHBallaTa KONMEeKTUBHA MHBECTMLMOHHA CXeMa ce
nocoysa Kak MoraT Aa 6baaT nonyyeHu roauMWHMAT U 6-MEeCEeYHUST OTYET Ha [flaBHaTa
KONEKTUBHA MHBECTULMOHHA CXeMma.

(3) 3axpaHBallaTa KoMeKTMBHA MHBECTULUMOHHA CXeMa NpeacTaBs Ha KOMUCUSITA OCBEH
nHdopmaums no un. 56, an. 1, un. 58, an. 2 n un. 60, an. 1 npocnekTa U AOKYMEHTa C
KNto4oBa WMHGOPMaUMs 3a WHBECTUTOPUTE M BCAKO WM3MEHEHWe B TSAX, FoAvLIHMS U 6-
MeCeYHUs1 OTYET Ha rflaBHaTa KOMEKTUBHA MHBECTUMLUMOHHA CXeMa, KoraTo TS e C npov3xosa
OT Apyra Abp)kaBa uneHka.

(4) 3axpaHBallaTa KONEKTUBHA MHBECTMLMOHHA CxeMa TpsbBa BMHArK Aa OnoBecTsiBa
BbB BCAKO MapKeTUHroBo CbobLleHne, Ye MHBeCTUpa NOCTOSIHHO 85 Ha CTo mMnu noseye oT
aKTUBUTE CY B AS/I0BE Ha rNaBHaTa KOMEKTMBHA MHBECTMLMOHHA CXeMa.

(5) 3axpaHBallaTa KONeKTMBHA MHBECTULMOHHA CXeMa NpeaocTaBs Ha WHBECTUTOpUTE
npy nouckeaHe 6e3nnaTtHO Ha XapTMeH HOCUTeNn OT MpOoCMeKTa roAMWHUA U 6-MeceyHus
OTYET Ha rNaBHaTa KONEKTMBHA MHBECTULIMOHHA CXeMa.

Paspen V



Mpeobpa3syBaHe Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa B
3aXpaHBalla KOJIeKTMUBHA UHBECTULIMOHHA CXeMa U 3aMsiHa Ha

rnaBHa KOJIEKTUBHa MHBECTULIMOHHa CXeMa

Yn. 79. (1) Korato KOMeKTMBHa MHBECTUUMOHHA CXeMa Bb3HaMepsiBa Aa 3anoyHe Aa
M3BbPLUBA AEMHOCT KaTO 3axpaHBalla KOMEKTUBHA MHBECTMLMOHHA CXEMaA, KaKTo U B Cly4al
ye 3axpaHBalla KOMEKTMBHA WMHBECTULUMOHHA CXeMa Bb3HaMepsiBa [a 3aMeHW [flaBHaTa
KONMIEeKTUBHA CXeMa, B KOSITO € MHBeCTUpana, Ta Tpsibea Aa NpeactaBu Ha npuTeXxaTenuTe Ha
AsnoseTe cu:

1. vHdoOpMaums, 4Ye KoMucusSiTa e opobpuna uMHBECTMUMSTa Ha 3axpaHBallaTa
KOMIEKTMBHA WHBECTUMUMOHHA CXeMa B [JS/0B€ HA MNOCOYeHaTa TrflaBHa KOJIEKTMBHA
WHBECTULUMOHHA CXeMa;

2. DOKyMeHTa C K/o4oBa MHMOpMaums 3a MHBECTUTOPUTE MO Y. 57 Ha 3axpaHBallaTta
M rnaBHaTa KOMIEKTMBHA MHBECTULMOHHA CXeMa;

3. paTtaTa, Ha KOSATO 3axpaHBallaTa KOJeKTMBHA WHBECTUMUMOHHA CXeMa 3ano4vsa Ja
WMHBECTUPa B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa, UM ako TS Beye e MHBeCTMpana
B Hesl, AaTaTa, Ha KOATO HelMHaTa MHBECTULMS e HaAXBbp/iM OrPaHMYEHMETO Mo Y. 48, an.
1

4. nHdopMaums, Ye npuTexaTtenuTe Ha AsSnoBe UMaT npaBo Aa U3NCKBaT B cpok 30
[AHW, CYMTAHO OT MOMEHTA Ha npefocTaBsHe Ha MHdopMaumsTa, 0bpaTHO M3KyMyBaHE Ha
npuTeXaBaHUTe OT TAX pAsanoBe 6e3 HMKaKBM ApYrM TakCM OCBEH Ab/DKMMUTE Ha
KONeKTUBHATa MHBECTMLMOHHA cXeMa 3a 06paTHO M3KyrnyBaHe.

(2) ndopmaumsTa no an. 1 ce npeaoctaBsa Han-mManko 30 AHM Npeaw Aatata no an. 1,
T. 3.

Yn. 80. (Z) KoraTo 3axpaHBaliaTa KOMEKTMBHA MHBECTULUMOHHA CXeMa e nogasna Ao
KoMUCUSTa yBegomseHve no yn. 136, nHdopmauusaTta no yn. 79 ce npeacraBsa Ha 6Gbarapcku
€31K. 3axpaHBallaTa KoMeKTMBHA MHBECTULUMOHHA CXeMa HOCKM OTrOBOPHOCT 3a M3BbpLUBaHe
Ha npeBoaa, KOMTO TpsbBa Aa 0Tpa3siBa TOYHO M MbJIHO CbAbPXKAHUETO HA OpUrMHana.

(2) 3axpaHBallata KOMEeKTMBHA WHBECTMUMOHHA CXeMa HAMa MpaBo [a MHBECTMpa B
[ASN0BE Ha rfaBHa KOMIEKTMBHA MHBECTULMOHHA CXeMa B HapylleHue Ha un. 48, an. 1 npeam
M3TUYAHETO Ha CpoKa no Yn. 79, an. 2.

Paspnen VI

3aab/HKEHUS U KOMIMETEHTHU OpraHum

Yn. 81. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cvna ot 20.12.2013 r.) 3axpaHBaluaTa KONeKTUBHa MHBECTULMOHHA CXeMa
cnean  edeKTMBHO [EMHOCTTa Ha rNaBHaTa KOMeKTMBHA WHBECTMUMOHHA cxema. B
M3Mb/IHEHME Ha TOBA 3aAb/DKEHME 3axpaHBallaTa KOMEKTMBHA MHBECTUMLMOHHA CXEMA MOXeEe
fa u13nonsea MHdopMaums U OOKYMEHTU, MOJSIyYeHW OT rnaBHaTa MHBECTULMOHHA CXEMa,
HEeMHOTO ynpaB/siBallO APYXeCTBO, AEnOo3uTap M OAMTOP, OCBEH aKO CbLUECTBYBa NMpUYMHa
33 CbMHEHME OTHOCHO TOYHOCTTa U BEPHOCTTA WM.

(2) KoraTto BbB Bpb3ka C WHBECTMUMS B [AA/10BE HA [flaBHaTa KOMEKTUBHA
MHBECTULUMOHHA CXeMa e MoJjlydyeHa TaKkca, KOMWCMOHA WM Apyra napuyHa obnara oT
3axpaHBallaTa KOMeKTMBHA MHBECTUUMOHHA CXeMa, OT HEMHOTO YMpaBisiBallO APYXXeCTBO
Wan OT ApYyro nvue, AEWCTBAWO OT MMETO M 3a CMeTKa Ha 3axpaHBallaTa KOMeKTWMBHa
MHBECTULIMOHHA CXeMa WM Ha YNpaBnsBalloTO W APYXeCTBO, TakcaTa, KOMUCMOHATa MM
Apyrata napuyHa obnara ce BHaca B aKTUMBMTE Ha 3axpaHBawaTta KONEKTUBHA
WMHBECTMLMOHHA CXeMa.

Yn. 82. (1) KoraTo rnaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa e C Npou3xod OT
Penybnuka bbnarapus, T9 yBeaoMsiBa He3abaBHO KOMUCMSITA 3@ BCsSKa 3axpaHBalla
KOJIeKTUBHA MHBECTULUMOHHA CXeMa C MPOU3XOA OT Apyra AbpXaBa Y/eHKa, MHBECTMpalla B
HeHuTe AsnoBe.



(2) B cnyyanTe no an. 1 komMmcusTa He3abaBHO yBeOMSIBA KOMMETEHTHUTE OpraHu Ha
[AbpXaBaTa ufieHKa no Npov3xXo/ Ha 3axpaHBallaTa KONEKTUBHA MHBECTULMOHHA CXema.

Yn. 83. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) InaBHaTa
KONEeKTUBHA WMHBECTUMLMOHHA CXeMa He HauyucnsBa TakCWM Ha 3axpaHBallaTa KOeKTMBHA
WMHBECTULMOHHA CXEMa 3a eMUTUpaHe unm 0b6paTHO M3KyNyBaHE Ha ASNOBETE UM.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MaBHaTa KONEKTMBHA
MHBECTUUMOHHA CXeMa CBOEBPEMEHHO OCUrypsiBa AOCTbM Ha 3axpaHBallaTa KOJSIEKTMBHA
MHBECTMLUMOHHA CXEMA WM Ha HEMHOTO yMpaBfsBallo APYXECTBO, Ha KOMUCUSITa WM Ha
CbOTBETHUS KOMMETEHTEH OpraH, KoraTo 3axpaHBallaTa KOSIeKTMBHA WMHBECTULUMOHHA Cxema
€ C npou3xoA OT Apyra AbpXXaBa 4ieHKa, Ha Aeno3vTaps M oaMTopa Ha 3axpaHBallaTta
KONEKTMBHA WMHBECTULMOHHA CXeMa A0 usnata uHdopMaums, KOSTO Ce M3UCKBA CbrMacHO
NPWIOXMMOTO 3aKOHOAATENCTBO, NpaBuniaTta Ha hoHAa WK yYpeauTenHuTe JOKYMEHTU.

Yn. 84. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (Z) (U3m. - OB, 6p.
109 o1 2013 r., B cuna o1 20.12.2013 r.) KoraTo 3axpaHBallaTa KONeKTMBHa MHBECTULMOHHA
CXeMa W rfaBHaTa KOMEKTUBHA WHBECTMLUMOHHA CxeMa ca C npousxon oT Penybnuka
Bbnrapus, KomMucusTa He3abaBHO yBeAOMSsIBa 3axpaHBallaTa KOSEKTMBHa WHBECTMLMOHHA
CXeMa WM HEMHOTO YMpaB/sBallO APYXXECTBO 3@ BCAKO pelleHue, Msipka, KOHCTaTMpaHo
NpoOTMBOPEYNE WM HECbOTBETCTBME C M3MCKBAHMSATA Ha Ta3W rnasBa U 3a BCSKa Mony4veHa
nMHdopMaums no yun. 61, an. 1 n 2 No oTHOWEHME Ha rfaBHaTa KOEKTUBHA MHBECTULMOHHA
CXeMa, HEMHOTO YNpaBnsBaLLO APYXECTBO, AeMNOo3uUTap UK OauTop.

(2) B cnyyauTe no an. 1, KoraTo 3axpaHBallaTa KOJeKTUBHA MHBECTULMOHHA CXeMa € C
npou3xo4 OT Apyra Abp)KaBa YJIEHKA, KOMUCMATA yBeAOMSIB@ CbOTBETHWUA KOMMETEHTEH
OpraH.

Yn. 85. (M3m. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KoraTo
3axpaHBallaTa KONeKTMBHA MHBECTULMOHHA CXeMa e C npousxog oT Penybnvka Bbarapus u
KOMUCKATa MNOMyYn yBeAOMSIEHME OT KOMMETEHTHWTE OpraHM Ha AbpXkaBaTa uYfieHKka Mo
NpomM3xoA4 Ha rnaBHaTa KOMEKTMBHA WHBECTUMLMOHHA CXeMa OTHOCHO peLleHue, MspKa Win
KOHCTaTaums 3a NpoTMBOPEYME UM HECBOTBETCTBME C U3UCKBaHUATA Ha 4n. 58 - 67 oT
Ounpektnea 2009/65/EO mnu OTHOCHO AoknagBaHa cbrnacHo un. 106, naparpad 1 ot
[OvpektuBa 2009/65/EO nHdopMaumns BbB Bpb3Kka C rMaBHaTa KONEKTMBHA WMHBECTULIMOHHA
CxXemMa, HelHus Aeno3uTap, OAMTOP WM YMPaBnsiBallo APYXEeCTBO, KOMUCUSTA YBEAOMSIBA
He3abaBHO 3axpaHBallaTa KOMEKTMBHA MHBECTMUMOHHA CxeMa 3a MnocTbhnunaTta
nHgopmauums.

asaAn BTOPU
YMPABNABALLO OAPYXXECTBO
MnhaBa pgeBeTa

yCnoBus 3A 3ANMNOYBAHE HA AEMHOCT

Yn. 86. (M3M. u gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42
oT 2016 r.; u3M. n gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.; uaM. n gon., 6p. 102 ot 2019 r.) (1) YnpaBnsisawo ApYy>XecTBo e
AKLUMOHEPHO ApYXeCTBO CbC cefanvue B Penybnuka Bbarapus, NOAyYwno nvUEH3 npu
yCNnoBusiTa M MO peda Ha TO3M 3aKOH, YMMTO NpeaMeT Ha [AEWHOCT e YyhpaBleHWe Ha
[AENHOCTTa Ha KONEKTUBHM MHBECTULMOHHN CXEMU, BKITIOUUTENHO:

1. ynpaBneHue Ha MHBECTULMUTE;

2. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) agMMHUCTpMpaHE Ha
AsnoBeTe, BKYMTENHO NPaBHU YCYrn U CHETOBOAHW YCIIYTM BbB Bpb3Ka C ynpasBfeHne Ha
aKTMBUTE, UCKaHMS 32 MHDOPMaUMS Ha MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE N U3YUCTISIBaHe
LeHaTa Ha As10BeTe, KOHTPON 3a Cra3BaHe Ha 3aKOHOBUTE WM3MCKBAHUS ynpaB/ieHWe Ha
puUCKa, BOAEHE Ha KHWrata Ha npuTexaTenute Ha As/10Be, B CllydauTe Ha U3BbpLUBAHE Ha
[AENHOCT MO yMnpaBfeHMEe Ha KONMEKTMBHA WMHBECTMLUMOHHA CXeMa C Mpou3Xoh OT Apyra



[Abp)XaBa YNieHKa, pa3npeaeneHne Ha AMBMAEHTU M APYrW NallaHus, usgasaHe, npoaax6ba
1 0bpaTHO U3KyMNyBaHe Ha ASS10BE, U3MbJIHEHME HA AOrOBOPU, BOAEHE HA OTYETHOCT;

3. MApKETUHIOBW YCNYTW.

(2) YnpaBnsBawoTO APY>XECTBO MOXe Aa NpefocTaBs M CnegHuTe AOMb/IHUTENHU
ycnyru:

1. (HoBa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHue Ha AeMHOCTTa
Ha HaLUMOHaNHWN MHBECTULMOHHM (hOHAO0BE;

2. (npegnwHa T. 1 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpasneHue B
CbOTBETCTBME CbC CK/IOYEH C KJIMEHTA AOrOBOP Ha MopTdenn, BKIOYUTENHO NopTdenn Ha
npeanpuaTve 3a KOMEeKTUBHO WHBECTMpaHe, BKIOYBAL, (UHAHCOBM WHCTPYMEHTM, MO
cobcTBeHa npeueHka, 6e3 cneunanHy HapexaaHus Ha KIUEHTa;

3. (npeavwHa T. 2 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHM
KOHCyNTaumMm OTHOCHO (OMHAHCOBW MHCTPYMEHTH;

4. (npeaywkHa T. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) CbxpaHeHve U aAMUHUCTPUPAHE Ha ASN10BE HA ApYru NpeanpusTys 3a KONEKTUBHO
NHBECTMpaHe.

(3) (N3m. - OB, 6p. 42 ot 2016 r.; u3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.;
n3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a ynpaBnsiBaloOTO APYXECTBO, KOETO
npeagocTass ycnyru no an. 2, ce npunara § 4, an. 3 oT AOMb/AHUTENHUTE pa3nopeadun Ha
3akoHa 3a nasapute Ha (PUHAHCOBU UHCTPYMEHTW.

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JInueH3bT no an. 1 moxe
[a BKIOYBa NpaBO 3a M3BbpLIBaHE Ha ycayrute no an. 2. JIMUeH3bT He Moxe da bbae
n3gageH CcaMo 3a NpeaoCcTaBsHE Ha YCnyruTe no an. 2, Kakto M 3a MNpefocTaBsiHeE Ha
ycnyrute no an. 2, T. 3 u 4, 6e3 aa e paspelweHo NpeaocTaBsaHETO Ha ycnyruTe no an. 2, T.
2.

(5) V3gapeHvaT nuUeH3 Ha ynpaBnsiBalo APYXECTBO MMa AEWCTBME 33 BCUYKM
AbPXaBU YNEHKN.

(6) (Jon. - OB, 6p. 102 ot 2019 r.) YnpaBnsBawoOTO APY>XECTBO He MOXe [Ja
OCbLLECTBSIBA AENHOCT, pa3nivyHa OT AEMHOCTTa, 3a KOATO € MOJyYnno nmueHs no an. 1 m 2
nnn no un. 201.

(7) (Hoea - B, 6p. 102 ot 2019 r.) 3a ynpaBnsBallo APY>KeCTBO, KOETO ynpasnssa
¢oHa Ha napuyHMsa nasap, ce npunarat nanuckBaHusaTa Ha PernamenT (EC) 2017/1131.

(8) (Hosa - OB, 6p. 102 ot 2019 r.) YnpaBnsiBallo APYXeECTBO MOXe Aa ynpasnsiBa
antepHaTuBeH MHBeCcTUUMoHeH doHA, 6e3 aa nMa usgageH nuueHs no yn. 201, npu ycnosue
ye nopTgennbT Ha ynpaBnsiBaHWs anTepHaTMBEH WMHBECTULMOHEH (OHA BK/IOYBA CaMO
(PUHAHCOBM MHCTPYMEHTU. YNpaBnsiBalo APYXEeCTBO MOXEe fa ynpasnsiBa noptdenn Ha
aNnTepHaTUBEH WHBECTUUMOHEH (OHA MO Aeneraums, camMO ako MpuTexasa /IMUEH3 3a
[OMbNAHUTENHUTE YCNYyrM NO an. 2, T. 2, KaTo ynpaB/eHUETO e CaMO MO OTHOLIEHWE Ha
noptdenn, BkIoYBaLl, GMHAHCOBU MHCTPYMEHTMW.

(9) (MpeanwHa an. 7 - 4B, 6p. 102 ot 2019 r.) YnpaBnssalloTo APY>KECTBO HE MOXe Aa
npeanara As/0BETE Ha MpeanpusiTUe 3a KOMEKTUBHO MHBECTMPAHE Mo 4acT TpeTa B ApYyru
AbPXaBU YNEHKN.

(10) (NMpeanwHa an. 8 - B, 6p. 102 ot 2019 r.) YnpaBnsBawoTo APYXeCTBO U3aaBa
caMo 6e3HannyHn akuum C NpaBo Ha eauH rnac.

Yn. 87. (Usm. n pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
(NpeanweH TekcT Ha un. 87 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Mpwu
OCbLUECTBSIBAaHE Ha AeMHOCTTa Mo yn. 4, an. 1, cebp3aHa ¢ NybnMYHOTO npeanaraHe Ha
[SN0BETE HA KOMEKTMBHATA MHBECTMUMOHHA CXeMa, KakTo M C 06paTHOTO MM M3KynyBaHe,
ynpaBnsiBalloTo APYXECTBO AEWCTBA OT MMETO U 3a CMETKa Ha ynpasnsiBaHaTa KONEKTUBHA
WMHBECTULMOHHA CXeMa.

(2) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JenHoctTa no yn. 86, an.
1, T. 1 nan. 2, T. 1 ce ocbLlecTBsIBA Ype3 UHBECTULMOHHWN peLLEeHNs U HapeXaaHus, KOMTo



Cé WM3MbJAHABAT OT  YMb/IHOMOWEHW WHBECTUUMOHHM  MOCpeaHuuM, Mpu  Cna3BaHe
M3MCKBAHMATA HA 3aKOHA, C U3KJIIOYEHUE HA ClyvauTe Ha MbPBUMYHO NY6NMYHO NpeanaraHe
WKW COENKM C LEHHM KHWXKA U MHCTPYMEHTM Ha NapuyHmsa nasap no yn. 38, an. 1, 1. 9, 6ykea
»a W aln. 2, Korato 3arnMcBaHeTO Ha LEeHHUTE KHMWKA, CbOTBETHO CAENIKUTE C LIEHHW KHWXa U
WMHCTPYMEHTWN Ha NapuyHWsa nasap, MoraT [a Ce U3BbLpLUBAT OT YNpPaBnsBaLLOTO APYXeECTBO.

Yn. 88. KomucusiTa MOxe Aa u3gage fMUEH3 3@ M3BbpPLIBaHE Ha AEMHOCT KaTo
ynpaBnsiBallo ApYXeCTBO Ha Teputopusta Ha Penybnvka bBbnarapus ype3 KIOH Ha
tOpMANYECKO NnLE OT TPeTa AbpiKasa, Mpu yCroBue Ye NMLETO MMa NpaBo Mo HAUMOHANMHOTO
CW 3aKOHOAATENCTBO Aa M3BbPLUBA TakaBa AEMHOCT M OpraHbT, KOHTPOAMpaLL, KanuTanosus
nasap B AbpXXaBaTa, KbAETO JIMLETO € pPerncTpupaHo, yrnpaxHsBa Haa30p BbpXy Hero Ha
KOHCONMMAMpaHa OcCHoBa. JIMUETO OT TpeTa AbpxasBa MMa MpasaTa M 3adb/DKeHusATa Ha
MECTHO YNpaBnsBaLLo APY>XECTBO, AOKONKOTO B 3aKOHA He e npeaBuaeHO ApYro.

Yn. 89. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, koraTto
JIMUEH3bT no Y. 86, an. 1 BkOYBa NpaBo 3a M3BbPLUBAHE Ha ycnyrute no 4. 86, an. 2, T.
2 W ynpaBnsiBallOTO APYXECTBO AbpXW napu wn/wnm (UHAHCOBM WMHCTPYMEHTU Ha Te3n
KIIMEHTN M NO Tasu MpUYMHA 3a HEro MoraT Aa Bb3HMKHAT 3a4b/DKEHUS KbM THAX, TO €
ATbXHO Aa Npasu NapuyHyM BHOCKM BbB POHAA 3@ KOMMEHCUPAHe Ha MHBECTUTOPUTE MO YJl.
774, an. 2 oT 3aKkoHa 3a NybnM4HOTO nNpeanaraHe Ha LeHHU KHuxa. Pa3nopeabute Ha rnaea
neta, pasgen IV or 3akoHa 3a nybnMYHOTO NpednaraHe Ha LEeHHW KHMXKa ce npwunaraT
CbOTBETHO.

Yn. 90. (don. - AB, 6p. 34 ot 2015 r.; usm., 6p. 95 ot 2017 r., B cvna ot 01.01.2018
r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3M. un gon., 6p. 102 ot 2019 r.) (1)
(Qon. - OB, 6p. 34 ot 2015 r.) YnpaBnsiBawoTO APY>XECTBO TpsibBa Aa pa3nonara ¢ HavaneH
KanuTan He No-ManbK OT JleBOBaTa PaBHOCTOMHOCT Ha 125 000 eBpo. HauyanHuaT kanutan
Ha ynpasnsBawmuTe APY>XXECTBa ce CbCTOM OT €AWH UM NOBeYe OT efleMEeHTUTE, NOCOYEHN B
yn. 26, naparpa¢d 1, 6yken ,a" - ,a" ot Pernament (EC) N2 575/2013 Ha EBponeickusi
napnaMeHT u Ha CobBeTa OT 26 toHM 2013 r. OTHOCHO NpyAeHUMANHUTE WU3UCKBaHUSA 3a
KpeauTHUTE MHCTUTYUUN U MHBECTULMOHHUTE MOCpeaHuUM U 3@ U3MeHeHWe Ha PernameHTt
(EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), Hapu4yaH no-HaTtaTbk ,PernameHT (EC)
Ne 575/2013".

(2) (Qon. - AB, 6p. 34 ot 2015 r.; pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.;
n3m. un gon., 6p. 102 ot 2019 r.) YnpaBnsasaLwoTo APY>XKECTBO € A/TLXHO MO BCSKO BpeMe Aa
noaabpXa COBCTBEH KanwTas, MpeBuLwaBall WM paBeH Ha CTOMHOCTTa mo an. 1 wam 3.
,CobcTBeH KanuTan" e kanutan no cMMcbna Ha yn. 4, naparpad 1, 1. 118 ot PernameHT (EC)
N2 575/2013. YnpaBnsBsawoTo ApY>XeCTBO € A/TbXHO Aa Cna3Ba CbOTBETHUTE U3UCKBAHWUS Ha
PernameHt (EC) N2 575/2013 npu onpeaensHe pa3Mmepa Ha COBCTBEHWMs CM KanuTan.
KoMucusita € KOMMeTeHTeH opraH no npunaraHeto Ha 4n. 26 ot PernameHTt (EC) N9
575/2013 no OTHOWEHWe Ha ynpaBnsBaluTe Apy>XXecTsa.

(3) Axo ynpaBnsBaWOTO APYXEeCTBO YnpaBnsBa [AEWHOCTTa Ha  KONEKTUBHM
WMHBECTULUMOHHN CXEMWU U APYrn NpeanpusTis 3a KOMEKTUBHO WMHBECTUPaHe, YMUTO aKTUBU
MOOTAENTHO UMW B CbBKYMHOCT HaAXBbPNAT /leBOBaTa PaBHOCTOMHOCT Ha 250 000 000 eBpo,
TO TpsibBa Aa yBenuuu pasmepa Ha Cob6CTBEHWUS kKanuTan C He no-manko ot 0,02 Ha cTo oT
CyMaTa, siBsiBalla Ce pa3/iMKaTa Mexzay CTOMHOCTTa Ha aktmeuTe no 6anaHca UM v neeBoBaTa
paBHOCTOMHOCT Ha 250 000 000 eBpo. M3peuyeHne nbpBO HE Ce mpuara, Korato KanutanbT
Ha ynpaBnsiBaLLlOTO APYXXECTBO AOCTUrHE IeBoBaTa paBHOCTOMHOCT Ha 10 000 000 espo.

(4) Mpn wu3uncnsBaHe Ha obwarta CTOMHOCT Ha aKTMBWUTE Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMU U ApYruTe NpeanpusaTUs 3a KOEKTUBHO MHBECTMPaHe no an. 3 He ce
BKJTIOMBAT aKTUBUTE, KOUTO YNpPaBAsABaLLOTO APYXXECTBO yrpaBnssa Mo Aeneraums.

(5) He no-manko ot 25 Ha cTo OT KanuTana no an. 1 Tps6bea aa 6bae HanuyeH npu
noJaBaHe Ha 3asBIEHMETO 3a M34aBaHE Ha JIMLEH3 3a U3BbPLUBAHE Ha AEMHOCT KaTo
yrnpaBngBallo APYXEeCTBO, a OCTaHanaTa 4acTt - B 14-AHeBeH CpPOK OT MOJlyyaBaHe Ha



NMUCMEHO YBEeIOM/IEHNE OT KOMUCUATA, Ye e u3gaae NvUeHs3 cnej AoKa3BaHe HalMumeTo Ha
Mb/IHWS pa3Mep Ha Kanutana.

(6) He3aBMCMMO OT M3MCKBAHETO Ha an. 2 COBCTBEHWMAT KanuTan Ha ynpaBnsiBalloTo
ApYy>XecTBO TpsibBa Mo BCAKO BpeMe Aa 6bae B pa3Mep He No-ManbK OT €4Ha YeTBbpPT OT
NOCTOSIHHUTE My 06K pa3xoau 3a npeaxoaHaTa (PMHaHCoBa roavHa.

(7) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 102 ot 2019 r.) B
C/ly4al Ha CblUecTBeHa npoMsiHa B obemMa Ha AEMHOCTTa Ha YnpaBnsBalloTO APYXECTBO
npe3 TekyllaTa rognHa CnpsMo npeaxogHata KOMUCKUSITA MO NpeanoXeHWe Ha 3aMeCTHUK-
npeaceaTenst MoOXe Aa B3eMe peLleHue 3a KOpUrmpaHe Ha U3nckBaHaTa CTOMHOCT no an. 6.

(8) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3a ynpaBnsiBawWoTo
APY>XECTBO, KOETO He € M3BbPLUBANO AEMHOCT Mpe3 usnaTta npeaxoaHa hvHaHCcoBa roamHa,
CYNTAHO OT [EHs Ha MonydYaBaHe Ha JMUEeH3, pa3MepbT Ha CobCTBEHMA KanuTan ce
onpeaens Ha 6aszata Ha NPOrHO3HUTE MOCTOSHHU 06K pa3xoam, 3anoXeHW B nporpaMa 3a
[ENHOCTTa, OCBEH ako KOMUCUSITA MO NPeAsIOXEHNE Ha 3aMeCTHUK-NpeaceaaTens e u3nckan
KOpeKUMs Ha pa3xoauTe B NporpaMa 3a AeMHOCTTa.

(9) YnpaBnsBawoTo ApY)XeCTBO ornpefens rnoctosHHMTe obm pasxoan no an. 6 Ha
6a3zarta Ha roauwwHus MHAHCOB OTYET, 3aBEpPEH OT perncTpupaH oamuTop.

(10) YnpaBnsiBalloTO APY>XECTBO € ATbXHO Aa OTroBaps Ha KanuTasioBU U3MCKBaHWUS U
[a noaabpXxa MUHUMaNHM NMKBUAHW CpeacTsa, onpeaeneHu ¢ Hapeaba.

(11) (Hosa - B, 6p. 102 ot 2019 r.) YcnoBusita n peabT 3a U3gaBaHe Ha paspelueHne
no 4n. 26 ot PernameHT (EC) N 575/2013 Ha ynpaBnsBallo APYXeCTBO Ce onpeaenst ¢
Hapenba.

Yn. 91. (U3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 102 ot 2019
r.) (1) Npu HapyweHue Ha M3UCKBaHWSATa KbM cobCTBeHMS kanutan no 4un. 90, an. 2,
CbOTBETHO MO 4. 90, an. 6, ynpasnsBsaLloTO APYXECTBO € A/TbXHO Aa YBEAOMU KOMUCUATA B
7-AHEBEH CPOK OT HacCTbMBAHETO Ha OBCTOATENCTBOTO, KAaTO MOCOYM M MPUYMHUTE, AOBENN
[10 CNaiaHeTo Ha cobCTBEHUS KanuTar.

(2) B cnydyaute no an. 1 komucusiTa Mo npeanoXeHue Ha 3aMeCTHUK-npeaceaaTens
MOXe cfef NpeueHKka Ha NpuuYnHUTE, A0BENW A0 CrnaJaHeTo Ha coBCTBeHMs Kanutan, u npu
OTUMTAHE Ha MHTEpPECUTE Ha MHBECTUTOPUTE [a ONPeaenun CPOK, B KOWTO APY>XECTBOTO Aa
Bb3CTaHOBW CTOMHOCTTA Ha COBCTBEHMS CM KanuTasn Ao pa3Mepa no yn. 90, an. 2, CbOTBETHO
no un. 90, an. 6, UNM N3PUYHO Aa Ce OTKaXe OT U3gadeHus NNLEH3.

(3) Mpn HapylweHWe Ha HSKOe OT M3UCKBaHMSTA 3a JIMKBUAHOCT, oOnpeaenieHn B
Hapenba, ynpaBnsBalloTO APY>XKECTBO € ANTbXHO Aa YBeAOMU 3aMeCTHUK-NpeaceaaTens B 7-
[AHEBEH CPOK OT M3BbpLUBaHEe Ha HapYyLEHUETO, KaTo MOCOYM MPUUYUHUTE 3a HAPYLUEHNETO U
NpeanoXmn KOHKPETHW MEPKM 3a HEroBoTO OTCTpaHsiBaHe. HapylweHueTo cneaBa aa 6bae
OTCTPAHEHO B CPOK [0 €AuH MeceL, OT HeroBOTO M3BbpLUBaHe. 3aMeCTHUK-NpeaceaaTensT B
7-AHEBEH CPOK OT yBeAOMSIBAaHETO MO M3peyeHue MbpBO MOXE Aa onpeaeny Apyrn Mepku 3a
OTCTpaHsIBaHe Ha HapyLUEHMETO.

Yn. 92. (U3M. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot 2019
r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.) YnpaBnsBaLwloTO APY>XECTBO € A/TbXHO Aa npeacTasu
B KOMUCMATA roamleH oT4yeT B Cpok A0 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBaTa roavHa
M3roTBEH CbIMlACHO M3NCKBaHMATA Ha MexayHapoaHUTe CYETOBOAHW CTaHAapTU  CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) YnpaBnsBawloTo ApPYXXEeCTBO € ANMbXHO Aa NpeacTtaBy B Komucusta Ao 10-o ymcno
Ha Meceua, cCneagal} TpUMecCeuueTo, cyeToBodeH 6anaHC M OTYeT 3a npuxoauTe WU
pa3xoauTe KbM MnocnefHaTa daTa Ha BCAKO TpUMeceume, KaKTO U TpuMeceyeH OT4YeT 3a
KanuTanoBaTa Cv afekBaTHOCT M JIMKBMAHOCT CbC CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) (M3m. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) MNpwn KOHCTaTUpPaHM
HeMb/IHOTU M  ApPYrM HECbOTBETCTBMS C M3UCKBAHMATA HA 3aKOHA, BKJOUMTENHO C
MexayHapoaHuTe CTaHAapTV 3a (PMHAHCOBM OTYETW, AOMYCHATM B OTYETUTE 3a Kanutasnosa
Q[1eKBAaTHOCT W JIMKBMAHOCT, KAaKTO W BbB (DMHAHCOBUTE OT4YETM, perucTpu u apyru



CYETOBOAHM AOKYMEHTU, 3aMeCTHUK-NpeaceaaTensT usnpawa cboblieHne n onpeaens cpok,
B KOWTO YMNpaB/siBaLLOTO APY>XECTBO € AJTbXXHO Aa MM OTCTpaHWu. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 93. (M3Mm. u pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nam. n gon., 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.; u3Mm., 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. u gon., 6p. 102 ot
2019 r.; u3m., 6p. 21 ot 2021 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.) Jlnue, KoeTo e n3bpaHo
3a YIeH Ha yrnpaBuTeNIeH UKW KOHTPOJSIEH OpraH Ha ynpasnsBaLlo ApY>XeCTBo, Tpsbea aa:

1. (mam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npuTexasa BuCLUE
obpa3oBaHMe M npodecnoHaneH onuT, HeobxoaMMM 3a ynpaBneHMe Ha AeMHOCTTa Ha
YNpaBisABaLLIOTO APYXECTBO;

2. He e OCbXAaHO 3a YMULIEHO MpecTbrfieHne OT 06l XapakTep, OCBeH ako e
peabnnntupaHo;

3. He e 6uno uneH Ha ynpaBuUTENEH MWW KOHTPOJSEH OpraH WM HeOorpaHU4yeHo
OTrOBOPEH CbAPY>XHUK B APYXeCTBO, 3a KOETO € OTKPUTO NpOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNPeKpaTeHO Mnopagn HEeCbCTOATENHOCT APY)XXeCTBO, ako ca
OCTaHa/n HeyAOBNETBOPEHN KpeanuTopu;

4. He e 065aBABAHO B HECLCTOSATENHOCT WM Aa He Ce HaMmuMpa B NPOM3BOACTBO 3a
0651BsiBaHe B HECLCTOATENHOCT;

5. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e CbhApyr UAN poAHUHA
no npaea MM no cbpebpeHa NMHUS A0 TpeTa CTeneH BKIYUTENHO WM NO CBATOBCTBO A0
TpeTa CTeneH C ApYr YieH Ha ynpaBuTeNeH WUauM KOHTPOJIEH OpraH Ha ApYy)XeCTBOTO M Aa He
ce HaMmpa BbB (PAKTUYECKO CbMPYXKECKO CHXUTENCTBO C TaKbB Y/EH;

6. HE e NMLWEHO OT NpaBo Aa 3aeMa MaTepuanHOOTrOBOPHA A/TbXHOCT.

/. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e 6uno npes
nocnegHata eagHa roavHa npeauM akTa Ha CbOTBETHMSI KOMMETEHTEH OpraH 4ieH Ha
ynpaBUTENEH WM KOHTPOJIEH OpraH Ha APYXEeCTBO, Ha KOETO € 6un OTHET NIMUEH3bT 3a
M3BbPLUBAHE Ha AEMHOCT, MoANeXalla Ha JIMLEH3NpaHe OT KOMUCKSITa UM oT BbnrapckaTa
HapoAHa 6aHKa, Wnn OT CbOTBETEH OpraH Ha Apyra AbpXasa, OCBEH B ClyvauTe, KOraTo
NNUEH3LT € bu OTHET MO UCKaHe Ha APYXECTBOTO, KAKTO M aKO aKTbT 3@ OTHEMaHe Ha
n3gageHns nuueHs e 6un OTMEHeEH Mo HaANeXHUs pes;

8. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3M., 6p. 21 ot 2021 r.) He ca My HanaraHn aAMUHUCTPATUBHA
Haka3aHWs npe3 nocnegHuTe TpWU roAMHU 3a U3BbPLUEHO rpybo HapylleHWe Ha TO3WU 3aKOH,
Ha 3akoHa 3a NybMYHOTO NpeanaraHe Ha LEeHHU KHWXA, OTMeHeHMs 3aKOH 3a ApYyXXecTBaTa
CbC CneuManHa WHBECTMUMOHHA Uen, 3akoHa 3a [JpyXecTBaTa CbC CreumanHa
WMHBECTUUMOHHA Len U Apy>KeCcTBaTa 3a CeKiopuTM3aums, 3akoHa 3a nasapute Ha (PUHaHCOBM
WMHCTPYMEHTN OTMEHEHUs1 3aKOH CpeLly nasapHuTe 310ynoTpebun ¢ GUHAHCOBU MHCTPYMEHTH,
3aKkOHa 3a npwunaraHe Ha MepKkuUTe Ccpelly nasapHute 3n0ynotpebu ¢ ¢uHaHCOBM
nHcTpymeHTH, PernameHT (EC) N2 596/2014 Ha EBponelickmna napnaMeHT n Ha CbBeTa OT 16
anpun 2014 r. OTHOCHO nasapHata 3noynotpeba (PernamMeHT OTHOCHO nasapHaTa
3noynotpeba) n 3a oTMsaHa Ha [AupektvBa 2003/6/EO Ha EBponenckus napnamMeHT U Ha
CvBeta n aupektusm 2003/124/EO, 2003/125/EO 1 2004/72/EO Ha Komucusarta (OB, L 173/1
oT 12 toHn 2014 r.), Hapu4yaH no-HataTbk ,PernameHT (EC) N2 596/2014 vnu Ha akToBeTe
no NpunaraHeTo UM, UM Ha CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra AbpXaBa;

9. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 21 ot 2021 r.) He ca My HanaraHu aAMUHUCTPATUBHU
HakasaHWs npe3 nocnefHuTe TpU FOAMHU 3@ HapylleHWs Ha TO3M 3aKOH, Ha 3akoHa 3a
nybAnMYHOTO npeanaraHe Ha UEeHHUM KHWXKa, OTMeHeHWst 3akOoH 3a JApyxecTBaTa CbC
cneuunanHa WMHBECTULMOHHA Ues, 3aKkoHa 3a Apy)XecTBaTa CbC crneumnanHa WUHBECTULMOHHA
uen n ApyxecrsaTa 3a CeKopuTM3aums, 3akoHa 3a nasapute Ha (MHAHCOBWU WHCTPYMEHTH
OTMEeHeHUs1 3aKOH Cpelly nasapHuTe 310ynoTpebu ¢ (MHaHCOBM MHCTPYMEHTW, 3aKoHa 3a



npunaraHe Ha MepKuTe cpelly na3apHuTe 310ynoTpebu ¢ (UHAHCOBM WHCTPYMEHTH,
PernameHt (EC) N2 596/2014 n Ha akTOoBETE MO MpuUNaraHeETO MM WM Ha CbOTBETHOTO
3aKOHOAATENCTBO Ha Apyra AbpXXaBa, KOMUTO ce KBanMduumpaT KaTo CUCTEMHM;

10. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uam., 6p. 21 ot 2021 r.)
He e 0cBO6OXKAaBaHO OT MTHXXHOCT B YMNpPaBUTENIEH UM KOHTPOJIEH OpraH Ha ApPY>eCTBO Mo
TO3M 3aKOH, NO 3akoHa 3a NybAMYHOTO MpeasiaraHe Ha LEeHHW KHMXKa, 3akoHa 3a nasapure
Ha MHAHCOBM WHCTPYMEHTM OTMEeHeHMs 3akOH 3a ApyXecTBaTta CbC cCreumanHa
WHBECTULUMOHHA UesN, 3aKoHa 3a [ApYyXecTBaTa CbC CneuuanHa WHBECTUMLMOHHA Uuen u
ApY>XeCcTBaTa 3a CEeKIopUTU3aLMa UK MO CbOTBETHOTO 3aKOHOAATENICTBO Ha Apyra AbpXkasa
Bb3 OCHOBA Ha NPWIOXeHa NPUHYAUTENHA aAMMHUCTPATMBHA MsipKa, OCBEH B ClydauTe,
KOraTo aKTbT Ha KOMUCKSATA € 611 OTMEHEH MO HaAIeXHUS pea.

(2) (Qon. - OB, 6p. 102 ot 2019 r.) JinuaTa, pbkoBoAewwM haKTUYeCKn AENHOCTTa Ha
ynpasnsiBalloToO APYXeCTBO, Tpsbsa da mMmaT aobpa penytauust U ONWUT MO OTHOLUEHME Ha
TUMNA KONEKTUBHU MHBECTULMOHHN CXEMU, KOUTO APYXXeCTBOTO yrnpaensiea, U Aa OTroBapsiT
Ha M3UCKBaHMATA Ha an. 1. YnpaBnsiBawoTO ApPYXXEeCTBO Ce ynpasrnsiBa M Npeacra.nsiBa
CbBMECTHO Hal-Masiko OT ABe NuLa, OTroBapsilUM Ha U3MCKBaHMATA Ha M3peYeHne MbpBeo.

(3) (W3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; oT™., 6p. 102 oT 2019 1.).

(4) (U3m. - OB, 6p. 102 o1 2019 r.) U3nckBaHuATa Ha an. 1 1 2 ce npunarat CbOTBETHO
M 3a Gu3nyeckuTe nMua, KOMTO MNPeACTaBnsBaT OPUAMYECKM NMUa - YfleHOBE Ha
YyNpaBUTENHUTE U KOHTPOSTHUTE OPraHu Ha ynpaBnsBaLlo ApYXXeCTBO.

(5) V3uckBaHusATa Ha an. 1 ce npwnaraT U 3@ BCUYKM APYrM NvuUa, KOMTO MoraT Aa
CK/IIOYBAT CaMOCTOSTENTHO MM CbBMECTHO C APYro NnUe CAENKM 3a CMeTKA Ha ynpasnsBallo
LPY>XeCTBO.

(6) ObcTosiTencTeata no an. 1 ce yaocrosepsisar:

1. no T. 1 - C AOKYMEHT 3a nNpodecnoHanHa Keanudukaums;

2. (m3m. - 1B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) no T. 2 - 3a 6bArapcku
rpaxkaaHu cnyxebHo OT KOMUCKATA, a 3a YyXAW FPaxaaHn - CbC CBUAETENCTBO 3@ CbAUMOCT
WM QHANOTNYeH JOKYMEHT;

3. (uam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) no T. 3 - 10 - C
Aeknapaumsi.

(7) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. un gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3m. u gon., 6p. 102 ot 2019 r.) Jinuata no an. 1
noanexart Ha opobpsiBaHe OT KOMWUCMSITA MO MpPeasioKeHWe Ha 3aMeCTHUK-NpeaceaaTens
npean BNMCBAHETO UM B TbProBCKUSI PErncTbp, a vuata no an. 4 - npean onpeaensiHeTo UM
3a NpeacTaBUTENM Ha OPUAMYECKUTE NMUA - YIEHOBE Ha YMNpaBUTENHUTE U KOHTPOSHWTE
OpraHun Ha ynpasnsaBaLlOTO APY>XECTBO Bb3 OCHOBa Ha AOKYMEHTW, onpedeneHn ¢ Hapeaba.
KomucusaTa ce npousHacs B 15-gHeBeH CPoOK OT NofaBaHe Ha 3asiB/IEHMETO C NPUIIOXKEHN KbM
Hero AOKYMEHTW, yAOCTOBEPSABALLUM CMAa3BaHETO Ha OMpeaeneHnTe U3NCKBaHWA 3a Te3n nnua,
a KoraTto Ca W3MCKaHW AOMbAHWUTENHU AOKYMEHTU U MHdOpMaumus - B 15-gHeBeH Cpok OT
NnpeacTaBsAHETO MM, CbOTBETHO OT M3TMYaHE Ha Cpoka 3a npeaocTaBsaHeTo MM. KomucusaTa
OTKa3Ba Ja usgaae onobpeHue, ako HAKOe OT inuata He OTroBapsi Ha U3UCKBaHUSATA Ha TO3U
3aKOH WM aKo C AeNHOCTTa CU UK C BSIMSIHUETO CU BbPXY B3EMAHETO Ha peLleHns MoXe Aa
HaBpeau Ha CUMyPHOCTTA Ha APYXXECTBOTO WM Ha HEroBUTe Onepauuu.

(8) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MNMpodecmoHaneH onuT no
CMUCbAa Ha an. 1, T. 1 e Hanuue, ako NMUEeTo e paboTuNo He NO-MasnkKo OT:

1. egHa roguHa B npeanpuaTus ot HebaHkoBUS UHAHCOB CEKTOp unn B 6aHku, npwm
NOSIOXKEHME 4Ye 3aAb/KeHWsTa My ca 6unmM CBbp3aHM C OCHOBHATa AEMHOCT Ha Tesu
npeanpuaTus, nnm

2. (pon. - B, 6p. 102 ot 2019 r.) Tp1 roaMHn B AbpXXaBHW MHCTUTYLMWU UK B APYTU
ny6AMyHONpaBHN Cyb6eKTU, YNUTO OCHOBHWU (PYHKLMM BKIKOYBAT YNpaBieHWe M KOHTPON Ha
[AbPXXaBHU WKW MEXAYHapOAHW Ny6nYHU PUHAHCOBWU aKTMBM WKW YNpaBiieHne, KOHTPON U
WHBECTMpPaHe Ha NapuyHK cpeacTBa no oHAOBE, Cb3AaAeHN C HOPMATUBEH aKT WK,



3. (HoBa - [B, 6p. 102 ot 2019 r.) Tpu roavHn B perynaTtopeH opraH Ha 6aHKoBKSA
n/vinn HebaHKoBUS (DMHAHCOB CEKTOP, UK

4. (HoBa - [1B, 6p. 102 ot 2019 r.) neT roanHM Ha ATLXXHOCT C PbKOBOAHWN (DYHKLUN BbB
(b1HAHCOBOTO ynpaBneHne Ha npeanpusaTue OT He(MHAHCOBUS CEKTOP, NPE3 KOWTO nepuos
yrnpaBnsiBaHUTE aKTMBM ca Ha cTolHocT Haa 1 500 000 nB., unu

5. (HoBa - [1B, 6p. 102 ot 2019 r.) o6wo aABe roauHn B cybekTt N0 T. 1, 2 n 3 1 Tpu
roavHn B cybekT no T. 4, unu

6. (HoBa - B, 6p. 102 ot 2019 r.) 0buwo eaHa roamHa B cybekT No T. 1, 2 1 3 n yeTnpun
roavHn B cybekT no T. 4, unu

7. (HoBa - B, 6p. 102 ot 2019 r.) o6wo Tpn roamHm B cybekt no 1. 1, 2 n 3 n ase
roavHu B cybekT no T. 4.

(9) (Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 102 ot 2019 r.)
KoMucuaTa npunara nNpuHyguMTenHata agMUMHUCTpPATMBHA Mspka no uni. 264, an. 1, 1. 5,
KoraTo nmue no an. 1, 2, 4 n 5 npecraHe ga OTroBapsi Ha U3NCKBaHMATa Ha an. 1 wm 2.
YNpaBnsiBalloTo APYXECTBO € ATbXKHO B 2-MeCeyeH CPoK OT MpunaraHe Ha NpuHyauTenHaTa
aAMUHUCTPATMBHa MspKa Aa nogage 3asiBfeHve Mo an. 7, KaTto npeanioxu nuue, KOeTo
OTroBaps Ha M3MCKBAHWUATA Ha TO3M YJEH.

Yn. 94. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (Z) YnpaBnsaBaLloTO APY>XECTBO YBEAOMSBA KOMUCUSTA B CPOK
Tpu paboTHM AHM 3a u3bopa Ha HOB YfeH Ha ynpaBuTeNeH WM KOHTPOJSieH OpraH Ha
APY>XeCTBOTO MM 3@ YMb/IHOMOLWLABAHETO Ha ApPYro vue, KoeTo akTUYeCKn Aa pbKoBOAM
APY>XeCTBOTO MM [a CKIK0YBA CAMOCTOSATENIHO WM CbBMECTHO C ApYro nvue CAenku 3a
CMeTKa Ha APY>XeCTBOTO, U npunara AaHHWUTE U Apyrute HeobxoanMu AOKYMEHTW Mo un. 93
3a muerTo.

(2) Nnvuata no un. 93 yBeaomsiBaT KOMUCUSATA 3@ BCAKA MPOMsSHA B AeKnapupaHuTe OT
TaX 06CTOATENCTBA B CPOK TpU paboTHM AHWM OT NpoMsiHaTa.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B
cuna ot 01.01.2018 r.) Ako nvue no an. 1 unm 2 He OTroBapsl Ha M3NCKBaHMATa Ha un. 93,
KOMUCUSITA MO  MNpeasiokeHWe Ha  3aMeCTHUK-NpeacedaTenss Moxe [Aa  3a4b/hku
ynpaBnsiBalloTO APYXXeCTBO MO peda Ha 4un. 264 ga ocsoboau ToBa nvue win aa usbepe
APYro nvue 3a YJeH Ha CbOTBETHUS YNpaBUTENIeH UM KOHTPOSIEH OpraH Ha ApY>XeCTBOTO.

lhaBa pgecerta

M3AABAHE N OTHEMAHE HA JINLIEH3

Yn. 95. (don. - OB, 6p. 21 ot 2012 r.; u3Mm., 6p. 102 ot 2019 r.) (1) JInueH3bT 3a
N3BbPLLIBAHE Ha AENHOCT KaTo YNpaBnaBallo APY>XECTBO Ce M3[aBa OT KOMUCKSITA.

(2) 3a v3gaBaHe Ha nuueH3 no an. 1 ce noaasa 3asiBfeHue no obpaseu, oaobpeH oOT
3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarar:

1. yCTaBbT M ApyruTe ydpeauTesiHu akToBe;

2. AaHHK 33 3anMcaHnsl U BHECEHWUS KanuTan;

3. OaHHW W Apyrn HeobxoaMMM [OOKYMEHTM 3a suvuata no uyn. 93, CbOoTBETHO 3a
dur3nyecknTe nuua, KOUTO NpeacTaBNsBaT IOPUANYECKN NMLA, YSIEHOBE Ha YyNpaBUTENHUTE
WM KOHTPOSIHATE OpraHM Ha 3asBUTENs WAM 3a ApYrM nuua, OnNpaBOMOLLEHM Aa o
ynpaBnsiBaT W NpeacTaBnsBaT, KaKTO WM CBeAeHUs 3a TsAxHaTa npodecnoHanHa
KBanudukauus n onuT;

4. 0bwmnTe YyCnoBusl, NPUIOXKMMN KbM AOroBOpUTE 3a ynpaBieHne C MHBECTULIMOHHUTE
ApYy>XeCTBa W ApyruTe UHBECTUTOPY;

5. nporpamMa 3a Ae/HOCTTa, BK/IOYBALLA@ HaW-Manko OMMCaHMe Ha OpraHu3auMoHHaTa
CTPYKTYpa Ha ynpaBfsBaLloTO APYXECTBO;

6. NpaBunaTta 3a JIMYHUTE CAENKM C (PUHAHCOBM MHCTPYMEHTW Ha uY/IeHOBETE Ha
YyNpaBUTENTHUTE N KOHTPOSIHUTE OpraHn Ha YNpaBnsBaLloTO APYXECTBO, HA UHBECTULMOHHUS
KOHCyNTaHT, paboTely no A0roBOp 3a YNpaBnsiBalloTO APYXECTBO, Ha CAYXWUTenuTe Ha
YNpaBnsiBaLloTO APY>KECTBO U Ha CBbp3aHUTe C TAX nua;



/. ODAHHW 3@ NnuaTa, KOUTO NpuTexasaT NpPsSKo UM HEMNpsSKo KBanuduumupaHo ydactue
B APYXeCTBOTO 3asiBUTENl WM MoraT fAa r0 KOHTpPO/AMpaT, KakTo M 3a 6poss Ha
npuTexXaBaHWUTe OT TAX 11acOoBE;

8. ncMeHa Aeknapaumst OTHOCHO AENCTBUTENIHUTE MM COBCTBEHMLUM M NMpOM3XOAa Ha
CpeacTBaTa, OT KOMTO Ca HarnpaBeHM BHOCKUTE Cpelly 3anucaHuTe akuuu, BKIUYUTENHO
Janu cpeacTeaTta He Ca 3aeMHU, U 3a MaTeHuTe OT TaX AaHbUn npes3 nocnegHute 5 roanHu
no obpaseL, 0aobpeH OT 3aMeCTHUK-NpeaceaaTens;

9. AaHHM 3a N1uaTa, C KOUTO YNpaBnsaBaLoTo APY>XECTBO Ce ABABA CBbP3aHO JIMLE;

10. npyrn OOKYMEHTU 1 CBeAeHus, onpeaeneHu ¢ Hapeaba.

(3) Komucunsata ce npousHacs No 3asB/EHWETO cnef KOHCYNTauum C KOMMETEHTHUTE
OpraHu Ha CbOTBETHUTE AbPXKABWU YSIEHKMN, aKO 3asiBUTENST:

1. e [bllepHO [APYXeCTBO Ha [Apyro YnpaBnsBallo [APY>XeCTBO, WHBECTULIMOHEH
NoCpefHUK, KpeauTHa WHCTUTYUMsS WM 3acTpaxoBaTes, MonyyYwn paspelleHve 3a
M3BbPLLIBAHE Ha AENHOCT OT KOMMETEHTHUTE OpraHM Ha Apyra Abp)kaBa Y/eHKa;

2. € AblUEPHO APYXXECTBO Ha MpeanpusTUE MalKa Ha Apyro ynpaBnsiBallo APY>ECTBO,
WHBECTUUMOHEH MOCPEAHUK, KpeauTHA WHCTUTYUMS WM 3acTpaxoBaTtes,  nosayyun
paspelleHne 3a M3BbPLUBAHE HAa AEMHOCT OT KOMMETEHTHUTE OpPraHM Ha Apyra Abp)kaBa
UNIEHKa;

3. ce KOHTponupa OT (U3NYECKN UK OPUANYECKU NULA, KOMTO KOHTPONIMpaTt Apyro
yNpaBnsiBallo ApYXXeCTBO, WHBECTUUMOHEH MOCPEAHWK, KpeauTHa WHCTUTYUMS WK
3acTpaxoBaTes, MOSyuYMn paspelleHne 3a W3BbpLUBAHE HA [AEMHOCT OT KOMMETEHTHUTE
OpraHu Ha gpyra AbpXXaBa YfieHKa.

(4) (W3m. - OB, 6p. 102 ot 2019 r.) KomucusaTta ce npousHacsa no pefa Ha yn. 12, an. 4 -
8.

(5) (Qon. - OB, 6p. 21 ot 2012 r.; u3M., 6p. 102 ot 2019 r.) lNpn n3gaBaHe Ha NULEH3
ynpaBnsiBalloTO APY>XECTBO Ce BMUCBA BbB BOAEHMS OT KOMUCUSITA pernctbp no uyn. 30, an.
1 oT 3akoHa 3a Komucusta 3a prHaHCOB HaA30p. 3a M34aBaHETO Ha SiMLEH3a ce yBeaoMsiBa
EOLLKI.

Yn. 96. (M3m. - OB, 6p. 102 ot 2019 r.) (1) B cnyyaute, Korato ynpasnsiBawloTo
APY>XeCTBO MCKa Aa M3BbpLUBa YCIyrn no yn. 86, an. 2, KOUTO He Ca BKJIKOYEHU B HErOBUS
nvueH3, To TpsibBa ga nopage 3asBfeHMe A0 KoMmucuaTa no obpased, oaobpeH ot
3aMeCTHUK-NpeaceaaTens, 3a paswmpsiBaHe obxBaTa Ha MUEH3a, KbM KOETO npunara
AOKYMeHTUTe no yn. 95, an. 2, 7. 1, 2, 4 n 5, Kakto u ApyrM OaHHU N [OKYMEHTW,
onpeaeneHu ¢ Hapeaba.

(2) Komncusita MOXe Aa OTKaxe paswuvpsiBaHe Ha obxeBaTa Ha M3gafeH NUUEH3, ako
npeueHun, 4Ye npeactaBeHuTe OT 3asBUTENS AOKYMEHTM He OTroBapsiT Ha W3MCKBaHMSTA Ha
TO3M 3aKOH W Ha aKTOBETE MO NPWUIAraHETO My.

(3) (U3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHacs no peaa Ha yun. 12, an. 4 -
8.

Yn. 97. (U3M. n pgon. - 4B, 6p. 34 ot 2015 r.; u3Mm., 6p. 102 ot 2019 r.) (1) Komucusita
OTKa3Ba M34aBaHEeTO Ha NIMLEH3, aKo:

1. KanuTanbT Ha 3as8BUTENS HE OTroBaps Ha U3nNcKBaHusTa Ha yn. 90, an. 1;

2. HIKOe OT nuuata no 4i. 93 He MOXe Aa 3aeMa ATbXHOCTTa Nnopaau HopMaTUBHA
3abpaHa unu He OTroBaps Ha U3UCKBAHMATA HA TO3M 3aKOH;

3. nuue, KOeTo NpuTexasa NPSKO WK HENPSKO KBaMMUUMPaAHO ydyacTue WM Moxe aa
KOHTPONMpa 3asiBUTENS C AEMHOCTTa CU WK C BIUSIHUETO CU BbpXY B3EMAHETO Ha peLleHus,
MOXXE€ /@ HaBpeau Ha CUrypHOCTTa Ha APYXXECTBOTO UM HA HEroBUTE orepauuu,

4. obwute ycnosms no un. 95, an. 2, T. 4 He ocurypsiBaT B AOCTaTbyHa CTeneH
NHTEpecnTe Ha NHBECTULMOHHOTO APY>XXECTBO U Ha ApYruTe MHBECTUTOPW;

5. 3a9BUTeNAT € NpeacTaBwl HEBEPHU AAHHU UMW AOKYMEHTU C HEBSIPHO CbAbpXKaHWE;

6. (ot™. - 1B, 6p. 102 oT 2019 1.);



/. 3a9BUTENSAT € CBbP3aHO NiMue C e4HO UK nosede hu3ndeckn an opuanydeckn nuua
M Ta3n CBbP3aHOCT 6u Morna ga cb3gafge npevkn 3a edeKTUBHOTO YMpPaXKHSABAHE Ha
HaA30pHUTE PYHKLUMM Ha KOMUCUSITA UM Ha 3aMeCTHUK-NpeaceaaTens;

8. N0 HelMHa npeLeHKa AEMHOCTTa, KOATO 3asiBUTENST Bb3HaMepsiBa Aa M3BbPLUBA, He
ocurypsiea HeobxoamMMaTta My HafeXAHOCT U (hMHaHCoBa CTabuHOCT;

9. N0 HeMHa npeLeHKa pasMepbT Ha WMYLEeCTBOTO Ha JfvuaTta, npuTeXasBalum
KBanM@uUUMpaHO yyacTMe B YNPaBIABALLOTO APYXECTBO W/MAM B pasBMBaHaTa OT TAX
[ENHOCT no cBosi Mawab u (uHAHCOBM pe3ynTaTi, He CbOTBETCTBA HA 3asiBEHOTO 3a
npuaobmeBaHe aKUMOHEPHO Yy4yacTMe B 3asiBUTENs W Cb3daBa CbMHEHME OTHOCHO
HaZeXAHOCTTa U MPUrOAHOCTTa Ha Te3u nnua npu HeobxoAMMOCT Aa OKaXkaT Kanutasosa
noaKpena Ha 3asBuTens;

10. npou3xoabT Ha CpeacTBaTa, C KOWMTO NvuaTta, npuTexasBawy KeanndbuuupaHo
yyacTve B yNpaBnsBaLloTO APY>XECTBO, Ca HAaNpaBWIN BHOCKM, HE € SICEH U 3aKOHEH;

11. ca Hanuue npeykn 3a ePeKTUBHOTO YMpaXHsIBaHE Ha HaA30pHUTE (YHKUMKM Ha
KOMUCUATA WM Ha 3aMeCTHUK-NpeaceaaTens, npousTMYalM OT WM BbB Bpb3Ka C
npunaraHeTo Ha HOPMATMBEH WM AAMMHUCTPATMBEH aKT Ha TpeTa Abp)kasa, perynupaty
AENHOCTTa Ha €4HO WM NOBEYe LA, C KOUTO 3asiBUTENIST Ce sIBSIBA CBbP3aHO JIMLIE;

12. (HoBa - 1B, 6p. 34 ot 2015 r.) OT CbAbpPXXaHMETO Ha NporpaMaTa 3a AeNHOCTTa WUu
OT OpYr1 AOKYMEHTM Ha 3asiBUTeNs € BMAHO, Ye OCHOBHaTa 4acT OT AeMHOCTTa we 6bae
OCbLLECTBSIBAHA Ha TEpUTOPUSATA Ha Apyra AbpXXaBa Y/IeHKa, a MCKaHeTO 3a NosyYyaBaHe Ha
NIMLIEH3 OT KOMUCKSITA € C Uen Aa ce nsberHat no-CTpornte U3nCKBaHUS KbM yrpaBnsiBalimMTe
APYXXECTBA B [Abp)KaBaTa Y/eHKa, Ha YMsATO Teputopus 3asBUTENST Bb3HaMmepsiBa Aa
M3BbpLUBA AENHOCT;

13. (npegywHa T. 12 - B, 6p. 34 ot 2015 r.) 3aaBUTeNsaT He OTroBaps Ha Apyrure
M3UCKBAHWS, YCTAHOBEHMN CbC 3aKOHa M C aKTOBETE MO NpUIaraHeTo My.

(2) (N3m. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 102 ot 2019 r.) B cnyyaute no an. 1, 1. 1,
2, 4 n 13 koMucusiTa MOXe [Aa OTKaXe OKOHYaTeNIHO M3[aBaHeTO Ha JMLEH3 CaMO ako
3a8BUTENAT HE e OTCTPaHM HECbOTBETCTBMSATA M HE € NPeACTaBW U3NCKYEMUTE AOKYMEHTU
B OnpefeneHunst OT Hest CPOK, KOMTO He MoXe Aa 6bae No-KpaTbKk OT eanH Mecel,.

(3) OcBeH B cnyyamTe Mo an. 1 KoMUCKUATa MOXEe Aa OTKaXe M3AaBaHETO Ha JIMLUEH3 3a
“3BbpPLUBAHE Ha AEVMHOCT KaTo YMpaBnsBallo APYXEeCTBO Ha Teputopusita Ha Penybnuka
Bbnrapns 4pes KNOH Ha OpPUAMYECKO fuvuUe OT TpeTa AbpXasa, ako MpeueHu, uye
OCBbLLUECTBABAHUAT BbpXY YNpaBsiBallOTO APYXXECTBO HAaA30p Ha KOHCONMAMpaHa OCHOBA OT
CbOTBETHMS KOMMETEHTEH OpraH B CTpaHaTa MO CeAanuLEeTO My He CbOTBETCTBA Ha
YCTaHOBEHUTE B TO3W 3aKOH M3WUCKBAHUS.

(4) Komncusta Moxe pda OTKaXe M34aBaHETO Ha JIMUEH3, ako He MoraT da ce
naeHTUUUMPAT AeUCTBUTENHUTE COBCTBEHMUM Ha aKUMOHEP C KBannduUUMpaHo yvacTue.

(5) OTKa3bT Ha KOMUCKATA Aa U3aade NMLEH3 ce MOTUBMPa NUCMEHO.

(6) B cnyyanTe Ha OTKa3 3asiBUTENST MOXe Aa HamnpaBu HOBO MCKaHE 3a M3aaBaHe Ha
NIMLEH3 He NO-paHo OT 6 Mecela OT B/IM3AHETO B CU/IA Ha PeLLEHMETO 3a OTKas.

Yn. 98. (1) Huko HAMa npaBo Aa M3BbpLUBA AEMHOCT KaTo yrnpaBsiBallo APY>XECTBO,
6e3 fa e nonyunn NUUeH3 OT KOMUCUSITa.

(2) Inue, KOeTo He nNpuTeXxaBa NMLEH3 3@ M3BbpPLUBAHE Ha AEMHOCT KaTo ynpaBnsiBaLlo
APYXeCTBO CbIMAaCHO WM3UCKBAHMATA Ha TO3M 3aKOH, HE MOXEe f[a M3ron3Ba B CBOETO
HavMeHOBaHMe, peKflaMHa WU Apyra AEVHOCT AYMW Ha ObArapckM WaM Ha 4yxa esuk,
O3HayaBallM M3BbpLUBAaHE Ha AENCTBMS MO YynpaBleHWe Ha KOMEeKTMBHA WMHBECTULMOHHA
cxema.

Yn. 99. (M3M. n gon. - 4B, 6p. 62 ot 2017 r.)(1) (NMpeauweH TekcT Ha 4n. 99 - B, 6p.
62 oT 2017 r.) AreHumusiTa No BNUCBaHWSTa BMMCBA B TbProBCKUS PErUCTbP APYXECTBOTO C
NnpeaMeT Ha AeMHOCT - AeHOCTTa Mo Y. 86, cnea kato M 6bae NpeacTaBeH M3aafaeHUsT oT
KOoMUCKSTa NnLEH3.



(2) (Hoea - OB, 6p. 62 ot 2017 r.) JZInueto, Noay4vno NULEH3 3a U3BbPLUBAHE HA
[AENHOCT KaTo yMpaBisBalO APYXeCTBO, NoAaBa 3asiB/iEHME 3a BMUCBaHE B TbproBCKMS
perucTbp KbM AreHumsTa no BNMCBaHMATa B CPOK A0 7 AHW OT MNoslydYaBaHe Ha NInLeH3a.

Yn. 100. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cmna ot 30.09.2016 r.; n3M. u
gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 102 ot 2019 r.) (1) (UN3Mm.
-B, 6p. 102 ot 2019 r.) KoMncusita MOXXe Aa OTHEME U3JaAEHNS NIMLEH3, AKO:

1. ynpaBnsiBaLWOTO APY>XECTBO HE 3anoyHe Aa M3BbpLIBa AEMHOCTTa Mo un. 86, an. 1 B
CpOK 12 Meceula OT M3[aBAHETO Ha /IMLIEH3a, U3PUYHO Ce OTKaXKe OT M3AaAEHUS NIMLEH3 UK
He e M3BbpLUBaNO AEMHOCTTa No Y. 86, an. 1 noseye oT 6 Meceua;

2. yNpaBnsiBaWoOTO APYXXECTBO € MpeacTaBui0 HEBEPHU AaHHW, KOUTO Ca MOCNYXWUK
KaToO OCHOBaHWe 3a u3jaBaHe Ha ULEH3a;

3. ynpaBngBallOTO APYXECTBO MpecTaHe Aa OTroBaps Ha YC/OBUATA, MPU KOUTO €
n34afeH NNLUEH3bT;

4. (v3Mm. - B, 6p. 102 ot 2019 r.) ynpaBnsBawoTO APYXECTBO NMpecTaHe Aa oTrosaps
Ha M3UCKBaHMATa 3a KanuTasioBa aleKBaTHOCT;

5. (HoBa - 1B, 6p. 102 ot 2019 r.) ynpaBnsiBalloTO APYXXECTBO He Bb3CTaHOBM
CTOMHOCTTa Ha COBCTBEHUS CM KanuTan UM He Ce OTKaXXe U3PUYHO OT M3AaAeHWs NNLIEH3 B
cpoka no un. 91, an. 2;

6. (HoBa - [1B, 6p. 102 ot 2019 r.) ynpaBnsBaLwoTo APY>XECTBO NpecTaHe Aa oTrosaps
Ha M3WCKBAHMSATA 3a NIMKBUAHOCT, YCTaHOBEHM C Hapeaba, U He NpeanoXxu B 7-AHEBEH CPOK
OT M3BbPLUIBAHETO HA HapyLlEHVWETO MEpPKWU 3a MPUBEXAAHETO My B CbOTBETCTBME C Te3n
N3MCKBaHUS WM B CPOKa No Y. 91, an. 3 He OTCTpaHW HapyLUEHMETO;

/. (npegnwHa 1. 5 - OB, 6p. 102 ot 2019 r.) ¢dWMHAHCOBOTO CbLCTOSIHME Ha
yNpaBfsBaLLOTO APYXXECTBO € TPaHO B/IOLIEHO M TO HE MOXE [a U3Mb/IHABA 3aAb/KEHNaTa
cwm;

8. (m3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; u3M. n gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; npeauwwHa
T. 6, gon., 6p. 102 ot 2019 r.) ynpaBnsBawoTO APY>XECTBO W/vnun nmua no yn. 93 He ca ce
Ccbobpasnnun ¢ NpuoXxeHa NpUHyaAMTENHA aAMUHUCTPATUBHA MspKa no Y. 264, an. 1 unu ca
M3BBLPLUWIM NN AOMYCHANM MU3BbPLUBAHETO HAa HapyweHue Ha un. 90, an. 1 oT 3akoHa 3a
nasapute Ha (MHAHCOBUM WHCTPYMEHTU M Ha 4n. 14 n 15 ot PernamenTt (EC) N2 596/2014
nnu apyro rpybo HapyleHue, UM CUCTEMHM HapyLieHWs Ha TO3M 3aKOH, Ha 3akoHa 3a
nybNMYHOTO npeasiaraHe Ha LUEeHHW KHWXA, Ha 3akoHa 3a nasapute Ha (UHAHCOBM
WHCTPYMEHTW, Ha OTMeHeHMs 3aKkOH Ccpelly na3apHute 370ynotpebu ¢ guHaHCoBK
WHCTPYMEHTK, 3aKkOHa 3a MpunaraHe Ha MepKkuUTe Cpelly nasapHuTe 3n0ynotpebu ¢
(pMHAHCOBN MHCTPYMEHTU, 3aKOHa 3a MepKuUTe CpeLly M3NUpaHeTo Ha napu, Ha PernameHT
(EC) 2015/2365 n Ha akTOBETE NO NpUIAraHeTo UM.

9. (HoBa - [B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; npeavwHa T. 7, 6p. 102 ot
2019 r.) OT ocbllecTBsiBaHaTa [AENHOCT Ha YMpaBsBaAWIOTO APYXECTBO € BWAHO, 4e
OCHOBHATa Y4acT OT AEMHOCTTa Ce M3BbPLUBA Ha TEPUTOPUSTA Ha Apyra AbpXXaBa Y/ieHKa, a €
noslyyeH nuUeH3 OT KOMUCMsITa C uen Aa ce u3berHat no-CTporumTe M3MCKBAHWUS KbM
ynpaBnsiBalloTO APYXXECTBO B ApyraTa AbpiKaBa Y/eHKa.

(2) Tpean OTHeMaHe Ha NMUEH3a Ha YMNpaBnsBalWo APYXeCTBO C MpOU3Xoh OT
Penybnvka bbnarapus, KOETO ynpaBnsiBa KONEKTUBHA MHBECTULMOHHA CXema C Mpou3xog OT
Apyra AbpXkaBa 4neHKa, KOMUCUSITA Ce KOHCYNTUpa C KOMMETEHTHWUTE OpraHyW Ha Tasu
AbpXXaBa YfeHka.

(3) Komucusita yseioMsiBa MUCMEHO APY>XECTBOTO B 7-AHEBEH CPOK OT B3eMaHe Ha
peLeHeTo 3a OTHEMaHe Ha NINLEH3a.

(4) YnpaBnaBawoTo APY)XECTBO MOXE Aa NPOMEHM npeaMeTa CU Ha AeMHOCT caMo npw
N3pUYEeH OTKa3 OT M34adeHUs My JIMLEH3 W aKO HE e Hanuue OCHOBaHWe 3a NPUHYAUTESTHO
OTHEMaHe Ha fiMueH3a.



(5) Cneng BNu3aHeTO B CMla Ha peleHVMEeTO 3a OTHEMaHe Ha JiMuUeH3a KoMUCuATa
He3abaBHO ro m3npawa Ha AreHumsiTa no BNUCBaHWSATA 3@ BNUCBAHe B TbProBCKUS PErucTbp
M 3a Ha3HayaBaHe Ha JIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE Ha MPOWM3BOACTBO MO
HeCbCTOATENHOCT, W npeanpuvema HeobxoaumMuTe MepkM 3a  yBeAoMsBaHE Ha
obLiecTBeHoCTTa.

Yn. 101. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mnsm., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.; u3M. n
gon., 6p. 102 ot 2019 r.) (1) (M3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsBaLLo ApY>XeCTBO HMa NPaBo Ja M3BbpLUBA AEMHOCTTa MO Y. 86 cnes oTHEMaHe Ha
N34afAeHNs My NIMLEH3, KaKTO U cnea cbaebHOTO pelleHne 3a OTKpMBaHe Ha MpOM3BOACTBO
MO HECLCTOATENIHOCT. 3a YMpaBisBalWOTO APY)XXEeCTBO ce npwiara CbOTBETHO 4. 32 oT
3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTH.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) YnpaBnsBallo ApPY>XeCTBO, KOETO ce OTKasBa OT
JIMLEH3a CU1 1 e NpedocTaBsano ycnyrute no 4. 86, an. 2, T. 2 - 4, KbM YBEJOM/IEHNETO 3a
peleHneTo 3a OTKa3 OT JIMUEH3 MpeacTaBs MfaH 3a ypeXxAaaHe Ha OTHOWEHUsTa U C
KnneHtute. KoMucusiTa OTHEMa J/iMUEH3a Ha [ApYXeCTBOTO cfel MpeacTaBsHETO Ha
[IOKYMEHTM, AOKa3BaLLM YPEXAAHETO HA Te3M OTHOLLEHMUS.

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B
cuna ot 01.01.2018 r.; npeavwHa an. 2, u3M., 6p. 102 ot 2019 r.) Ynpaenssawo
APYXXEeCTBO, KOETO € NpeaocTaBsanio ycnyrute no yn. 86, an. 2, T. 2-4, B 14-AHEBEH CPOK OT
y3HaBaHe 3a pelleHNETO Ha KOMUCMATa 3a OTHEMAHE Ha NULEH3a U3roTBs U MpeacTaBs B
KOMUCUATA MNaH 3a ypexaaHe Ha OTHOLEHUATa CU C KNneHTute. JINKBMAAToOpbT, CbOTBETHO
NpeacTaBnsABaLLMAT APYXKECTBOTO CfleaM 3@ M3MbJHEHWETO Ha MNflaHa 3a ypexaaHe Ha
OTHOLWEHUATa C K/MEHTUTE Ha YNpPaBnsBalOTO APYXECTBO M MpeAcTaBs Ha KOMUCUSTA
[OKYMEHTW, [IOKa3BalLM YPeXXAaHETO Ha Te3n OTHOLLEHMS.

(4) (W3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.; npeanwHa an. 3, 6p. 102 ot
2019 r.) OTNMCBaHETO Ha APY>XECTBOTO OT TbProBCKMS PErMcTbp € AOMNyCTMMO CaMo cnep
ypexaaHe Ha OTHOLWIEHMATA Ha YNpaB/SBaALLOTO APYXXECTBO C HEroBUTE K/IMEHTU, 3@ KOETO
KoMUCUSATa yBeaoMsiBa AreHumsTa no BnMcBaHusTa.

Yn. 102. (1) YnpasnsiBawlo APY>XeCTBO MOXe [a Ce npekpaTsiBa CaMo C pa3pelleHune
Ha KoMuUcuaTa.

(2) YnpaensBawo APY>XeCTBO MOXe fJa ce npeobpa3yBa CaMO C pa3pelleHne Ha
KOMUCKATA, NpU YCIOBME 4Ye BCMYKM y4yacTBaliM B npeobpasyBaHETO ApyXecTBa ca
yrnpaBnsiBaLLm.

(3) YcnoBusiTa M peabT 3a M3[4aBaHe Ha paspelleHMeTo 3a MpekpaTsBaHe W
npeobpasyBaHe ce onpeaenaT ¢ Hapeaba.

FnaB:«;I’ eaAvuHapeceTa
N3NCKBAHMNA KbM AENHOCTTA HA YNPABJNIABALLIOTO
APYXXECTBO

Yn. 103. (1) YnpaenssawoTo [APYXECTBO € [JTbXHO Ja OCbLEeCTBsBa
WMHBECTMUMOHHATA NOMUTUKA C orfes NocTuraHe MHBECTMUMOHHUTE LeNn Ha ynpaBnsiBaHaTta
KONEKTUBHA MHBECTULUMOHHA CXeMa, KakToO W Aa CnasBa WHBECTULMOHHUTE OrpaHuyeHus,
npeaBuaeHN B TO3W 3aKOH, B aKTOBETE MO NPWIaraHeTo My, B yCTaBa Ha MHBECTULIMOHHOTO
APY>XeCTBOTO, CbOTBETHO B NpaBuiaTa Ha KOMIEKTUBHATA MHBECTULIMOHHA CXeMa.

(2) YNpaBnsiBaloTO APYXECTBO € MAMbXHO Aa CrnassBa npaBuiata 3a OueHKa Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha KOMEKTMBHATa MHBECTMLIMOHHA
CXeMa, KoraTto U3BbpLUBAHETO Ha Te3n AENCTBUS My € Bb3/IOXEHO.

Yn. 104. (U3Mm. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; mu3m., 6p. 102 ot 2019 r.) (Z) YnpaensiBawmre
LAPY>XeCTBa, MOAyYnunu paspelleHve Aa ynpasnsBaT KONEKTMBHA MHBECTULMOHHA CXema, ca
LJTbXKHM MO BCSIKO BPpEME MO OTHOLLEHWE Ha AEMHOCTTa MO yrnpaB/ieHne Ha Ta3u cxema Aa:



1. nopabpXxaTt ctabunHa agMMHUCTPATUBHA M CYETOBOAHA OpraHM3aums U TEXHUYECKO
obopyaBaHe, MO3BOMSIBALLM Aa CE OCUIypVM aBTOHOMHO YMpaBfieHME Ha NopTdennuTe Ha
KONEKTUBHUTE MHBECTULIMOHHN CXEMW;

2. pasnonarat C MEXaHM3MM 3@ KOHTPOJ U CUIrYpHOCT B obnactta Ha 0bpaboTBaHETO Ha
€/TEKTPOHHN AaHHM, KaKTO M aAeKBaTHM MEXaHM3MU 3a BbTPELUEH KOHTPOJ, BKIOYBALLM MO-
cneuvanHo npaswufa, OTHACAWM Ce A0 NNYHUTE CAENKN Ha YNpaBUTENHUTE U KOHTPOSTHUTE
OpraHy Ha ynpaBNsBaLIOTO APYXXECTBO, Ha CNYXXWUTENUTE Ha YNpaBnsBallOTO APYXXECTBO U
Ha CBbp3aHWUTE C TSX NMLA, KaKTO U MpaBu/ia 3a MHBECTMPaHe Ha COBCTBEHWTE CpeacTBa Ha
ynpaBnsiBalloOTO APYXKECTBO;

3. W3roTBAT NpaBwufia 3a CbXpaHeHMe Ha MHdopMauMsiTa M OTYETHOCT, KOMTO [Aa
ocurypsiBaT npocneasiBaHe Ha BCSKa CAENKA, CK/OYEHa 3@ CMETKA Ha ynpaBnisiBaHUTE OT TsX
KOJTEKTUBHU MHBECTULIMOHHN CXEMM, HaW-Masiko Mo OTHOLUEHME Ha UCTOpPUSITA Ha CAENKaTa,
CTOMHOCTTa M, CTPaHWTE MO Hesl, HEMHOTO eCTecTBO, BPEMETO M MSACTOTO Ha CK/IlOYBaHe,
KaKTO W Aanu e CKI0YEHa Npu Cna3BaHe Ha yCTaBa, CbOTBETHO MpaBu/aTa Ha KOMEKTUBHATa
MHBECTULIMOHHA CXeMa W [AelCTBAlIMTE KbM MOMEHTa Ha CK/OYBaHE Ha chenkaTa
HOPMaTUBHM MU3NCKBAHWS;

4. rapaHTMpaT, Y€ aKTUBWUTE Ha yNpaBisiBaHUTE KOEKTUBHM MHBECTULIMOHHN CXEMM Ca
MHBECTMPaHN B CbLOTBETCTBME C YCTaBa, CbOTBETHO C MNpaBwaata WM yYpeauTesnHuTe
JOKYMEHTM Ha TE3M CXEMU U C pa3nopeabuTe Ha TO3M 3aKOH U Ha aKTOBETE MO NpuiaraHeTo
My,

5. ca opraHusvMpaHu u CTPYKTYpUpaHu Taka, Ye Aa CBeXAaT A0 MMHUMYM puCKa OT
HaKbpHsIBaHE MHTEPECUTE Ha KONEKTUBHUTE MHBECTULMOHHM CXEMW, KOMTO ynpasnsasaT, Win
Ha KJIMEHTUTE Mopaau KOHMNWKT Ha WMHTEpecU Mexay YNpaBnsiBalloTO APYXXEeCTBO WU
HEroBUTE K/MEHTW, MeXAy ABaMa OT HEroBUTE KJIMEHTU, MEXAY €AVMH OT KJIMEHTUTE U
[afileHa KONEKTMBHA UHBECTULIMOHHA CXeMa, KOSITO APYXECTBOTO ynpaBsnssa, Uin Mexay Ase
yrnpaB/isiBaHN OT HEro KONEKTUBHWU MHBECTULIMOHHM CXEMM.

6. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 102 ot 2019 r.)
npunarat M ocurypsisaT agekBaTHM W edeKTUBHM BbTPEWHM KaHain W npoueaypu 3a
noAaBaHe Ha CUrHaNIN OT CYXXUTENUTE Ha YNPaBNSBaLLOTO APYXXECTBO 3a AEUCTBUTENHM MK
Bb3MOXHWN HapyLLEHNS Ha TO3M 3aKOH M aKTOBETE MO NpUiaraHeTo My;

/. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxaT opraHM3auus 3a
pasrnexaaHe Ha »anbu, NoCTbNUAM B yNpaBAsBaLLOTO APYXXECTBO.

(2) (N3m. n pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ynpasnasawmre
APY>XeCTBa, KOUTO UMaT JIMLEH3 Aa NpeaocTasar ycnyrurte no yn. 86, an. 2, T. 2, He morat
[a VHBECTMpaT Uenusi WAM 4YacT OT nopTdeina Ha KIMEHTa B AS/I0BE HA KOMEKTUBHU
MHBECTULMOHHN CXEMW MMM HAUMOHANHU MHBECTULMOHHM (DOHAOBE, KOMTO Te ynpaBnsiBaT,
6e3 aa ca nonyunnu npeaBapuTeNHoOTO ogobpeHne OT Hero.

(3) LOMbAHUTENHN U3NCKBAHMS BbB BPb3Ka C M3Mb/IHEHWETO Ha M3UCKBaHWATa Ha an. 1
n 2 ce onpepensit ¢ Hapeaba.

Yn. 105. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) YnpasnsiBawoTo
LAPY>XECTBO € AJTbXHO Aa:

1. (m3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nonara rpmxaTta Ha Ao6bp
TbProBel, OCbLUECTBSABA 3aAb/DKEHMATA CU  YECTHO, CrpaBedsIMBO, NPodecnoHasnHo,
HE3aBMCMMO W €OMHCTBEHO B WMHTEpPEC Ha KONEKTUBHWUTE WHBECTULIMOHHM CXEMW, KOWUTO
ynpaenisiBa, U Ha MHTErpuTeTa Ha Nasapa;

2. (ot™. - OB, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.) ;

3. pasnonara v wu3non3ea e@eKkTUBHO pecypcuTe W npoueaypute, Heobxoaumu 3a
NpPaBUIHOTO U3BbPLLUBAHE Ha AEMHOCTTa UM;

4. n3bsarea KOH(MNMKT Ha WHTepecu, a KoraTto He Moxe paa 6bae wm3berHaT, Aa
rapaHTUpa, 4Ye KOJIEKTUBHWUTE MHBECTULUMOHHM CXEMM, KOWUTO YMpaBnsiBa, Ca TPeTUpaHu
cnpaBseasvBeo;



5. ce cbobpassiBa C BCUMYKM perynaTopHM W3MCKBAHMS MpPU OCbLUECTBSABAHETO Ha
[AENHOCTTa CU B Hal-A06pUsl MHTEPEC HAa MHBECTUTOPUTE U Ha UHTErpuTETa Ha nasapa.

(2) DonbAHUTENHUTE U3NCKBaHWS BbB BPb3Ka C U3Mb/IHEHWE Ha 3aAb/DKeHusTa no an.
1, BKIIOYMTENTHO AEWCTBUSATA, KOMTO YNPaBsBaLLOTO APYXECTBO CrieaBa Aa npeanpuema c
Luen OTKpuBaHe, MpefoTBpaTsBaHe, ynpaBfieHWe W/WauM OnoBecTsiBaHe Ha KOHMAWMKT Ha
NHTEpecKn, KaKTO M YCTaHOBSIBAHETO Ha MOAXOASALUM KPUTEPUN 3a onpeaensiHe Ha BMAOBETE
KOH(IMKT Ha MHTEpecH, CbLUECTBYBAHETO Ha KOMTO MOXe Aa HaBpeau Ha MHTepecuTe Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMW, KOUTO YNpaBsiBa, ce onpeaensT ¢ Hapeaba.

Yn. 105a. (Hos - OB, 6p. 26 ot 2020 r.) (1) YnpaBnsBawo ApPY>XECTBO, KOETO Npwu
OCbLLECTBABAHE Ha AeMHOCTTa no yn. 86, an. 1, 1. 1 n2unan. 2, 1. 1 n 2 MHBecTUpa B akuum
Ha ApYXeCTBa CbC Cefanuvuie B AbpXXaBa uYfeHKa, AOMyCcHaTM A0 TbproBWsl Ha perynvpaH
nasap B Abp)XaBa u4fieHKa, npuemMa u nybnukyBa MNOAUTMKA 3@ AHMaXMPaAHOCT, KaKTO W
nHdOpMaLMA 3@ UBMBITHEHMETO W.

(2) B nonutrkaTa 3a aHra>xvpaHocT YNpaBnsiBallOTO APYXKECTBO NOCOYBA HA4yMHa, Mo
KOMTO BK/IIOYBA B CBOSITA MHBECTMLMOHHA CTpaTerusi aHraXXupaHocTTa Ha KOMeKTUBHaTa
MHBECTULIMOHHA CXeMa, CbOTBETHO Ha JIMUETO, YMMTO nopTdenn ynpaensisa. B nonutukata
3@ @aHraXXWpaHoCT YNpaBnsBaLOTO APY>XECTBO OMNMCBaA:

1. HabnoaeHNETO Ha CbOTBETHWUTE acrneKkTM B AEMHOCTTa Ha ApY)XecTBaTa, B KOMTO
MHBECTUPA 3a CMETKA Ha KOMEeKTMBHATa MHBECTULMOHHA CXeMA, CbOTBETHO Ha JINLETO, YNATO
nopTtdein ynpaensiBa, BKIOYMTENHO CTpaTermsi, MHaHCOBU U HE(PUHAHCOBM pe3ynTaTn M
PUCK, KanuTanoBa CTPYKTypa M COLMANHO Bb3AENCTBUE, Bb3AENCTBNE BbpPXY OKOMHATa Cpeaa
1 KOpNOpaTUBHO yNpaBneHue;

2. OCbLLECTBSIBAHETO HA KOMYHUKaLUNS C ApY>XecTBaTa, B KOUTO MHBECTUPA;

3. ynpaxKkHsiBaHETO Ha MpaBOTO Ha rfac M Ha Apyrn npasa, CBbpP3aHU C akuuuTe,
BKJTIOYUTENHO MpUiaraHnuTe KpUTEPUM 3a HE3HAYUTENHO [flacyBaHe Mnopaau npeaMeta Ha
rnacyBaHeTO MM pa3Mepa Ha ASNOBOTO y4acTue B APYXXeCTBOTO;

4. CbTPyAHMYECTBOTO C ApyrMTe akuumoHepy U 06uyBaHETO CbC CbOTBETHUTE
3aMHTEpPEeCOBaHN CTpaHu B ApYyXXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHneTo Ha peanHUTe 1 NoTeHUNANHUTE KOHMINKTN Ha MHTepecu, CBbP3aHu C
AKLMOHEPHOTO y4yacTue B ApYyXXecTBaTa, B KOMTO MHBECTUPA.

(3) YNpaBnsBawoTo APYXXeCTBO exXerogHo nybnukyea vHpopMaumaTa 3a U3Mb/HeHue
Ha NONUTMKATa 3@ aHraXMPAHOCT, KOSTO CbAbpXKa:

1. 0610 onMcaHMe Ha HayMHa Ha rnacyBaHe;

2. 065CHEHME Ha HaW-BaXKHWUTE rnacyBaHus;

3. HopMaums 3a M3MNOM3BAHETO HA YCIYrUTE HA YMbHOMOLLEH CbBETHUK MO CMUCHA
Ha § 1, T. 55 oT gonbnHMTENHUTE pa3nopeabu Ha 3akoHa 3a Nyb6AMYHOTO MpeanaraHe Ha
LEHHWN KHUXa;

4. vHdopMauMsa Kak e yrnpaXHeHO MNpaBOTO Ha rnac B ApyXecTBaTa, B KOUTO e
MHBECTMPan 3a CMEeTKa Ha KOSIeKTMBHATa WHBECTMLMOHHA CXeMa, CbOTBETHO Ha JIMLETO,
YMMTO nopTdenn ynpaensiBa, OCBEH KOraTto rfacyBaHETO € HE3HAYUTENHO CbrAacHO
KpuTepuuTe no an. 2, T. 3.

(4) NonuTnkaTa 3a aHraXMpaHoCT, BKIIOYUTENHO HEMHUTE U3MEHEHUSI U AOMb/IHEHUS,
ce nybnmkyBa B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO PeLLEHME.

(5) YnpaBnsBawoTo ApY>XeCTBO MOXe Aa B3eMe pelleHue Aa He npueMa nosmTuka 3a
aQHraXkMpaHoCT, KaTo NybnmkyBa NnoapobHM MOTUBKM 3a TOBa B CpoKa Nno an. 4.

(6) YnpaBnsBalwoTO APY>XECTBO MOXe [a B3eMe pelleHMe Aa He CrasBa HsSKoe OT
N3UCKBaHUATa NO an. 2, CbOTBETHO an. 3, Kato nybnukyesa noagpobHW MOTMBKM 3a TOBa B
Cpoka no an. 4.

(7) WHdopMmaumsita no an. 3 ce nybnvkyBa B CPOK A0 TpW Meceua cnef Kpasi Ha
¢dvHaHcoBaTa roauHa, B KOSITO € YNpaXXHeHO NpaBOTO Ha rnac, Kato MHgopmaumsaTa Tpsibea
[la OCTaHe AOCTbMHA A0 cneasalloTo nybnmkyBaHe.



(8) WHdopmaumaTta no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHWUaTa Ha
YyNpaBnsiBaLloToO APYXKECTBO M AOCTbMBLT A0 Hes e 6e3nnaTeH.

Yn. 1056. (Hos - 1B, 6p. 26 ot 2020 r.) (1) YnpaBnsiBalo APYXXECTBO, KOETO e
CK/IOYMNO [OroBOpP 3a YnpaBfieHMe Ha MopTdenn, BKIOUYATENHO 4pe3 KONEKTUBHA
WHBECTULUMOHHA cxeMa, ¢ amue no 4un. 197a, an. 1 ot Koaekca 3a 3acTpaxOBaHETO WU C
nMue no cMucbia Ha un. 2, 6ykea ,a" ot AdupexktmBa 2007/36/EQO Ha EBponenckusi
napnameHT 1 Ha CbBeTa oT 11 tonm 2007 r. OTHOCHO YMNpPa)KHSBAHETO Ha HAKOW npaBa Ha
aKUMOHEpUTE Ha ApYy»ecTBa, AonycHaTh Ao perynupad nasap (OB, L 184/17 ot 14 tonn 2007
r.), PermcTpupaHo uav nNUUeH3WpaHo B Apyra AbpXaBa YfeHKa, € [AJTbXHO eXeroaHo Aa
npeaocTaBs Ha NMUETO MHMOPMaUUS Kak MHBECTUUMOHHATa CTpaTerns Ha ynpasisiBaloTo
APY>XXeCTBO M MU3Mb/IHEHWETO € CbOTBETCTBAT HA CK/IIOYEHWUSI AOrOBOP U KaK AONPUHACAT 3a
CPeAHOCPOYHUTE U Ab/ITOCPOYHUTE MOKas3aTesv Ha akTMBUTE Ha NINLETO.

(2) WHodopMauusiTa no an. 1 BkIOYBA AOKIAABaHe 3@ OCHOBHUTE CbLUECTBEHMU
CPeAHOCPOYHM WM ABAFOCPOYHM PUCKOBE, CBbp3aHM C MHBECTMUMUTE, 3@ CbCTaBa Ha
nopTtdeina, 3a obpallaeMocTTa Ha akTUBUTE M PasxoaMTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTUBUTE, 3@ WM3MNOJI3BAHETO Ha YMb/JIHOMOLWEHW CbBETHMUM MO CMUCbNa Ha § 1, T. 55 ot
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a NybAn4HOTO npeanaraHe Ha LEHHM KHWXA 3a
LenuTe Ha AeMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOSMMTMKA 3@ NPeAoCTaBsiHE Ha LIEHHM
KHMXXa B 3aEM M HayMHa, MO KOMTO TS Ce mpwnara, 3a Aa Ce WU3MbJHAT AeMHOCTUTE Mo
AQHraXXWpaHoCTTa, ako TOBa € MPWUIoXMMO, 0CobeHO MO Bpeme Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOMTO € MHBECTUPAHO.

(3) WHdopmaumata no an. 1 BkmouBa W MHOpMaumMs 3a ToBa Aanv M Kak
yNpaBnsiBaloTO APYXXECTBO B3eMa MHBECTULMOHHM pelleHusl Bb3 OCHOBA Ha OLEHKa Ha
CpPeAHOCPOYHMTE U OBAFOCPOYHUTE pe3ynTaTh Ha APYXKECTBOTO, B KOETO € MHBECTUPAHO,
BKJTIOMUTENHO HedMHAHCOBUTE pe3ynTaTi, KAKTO M 3a TOBa Aa/iM U KAaKBM KOHMMKTU Ha
MHTEPECU Ca Bb3HMKHANIM BbB Bpb3Ka C AEMHOCTUTE MO @HraXXuvpaHOCTTa M 3a HauyuHa, no
KOMTO YNpaBnsBaLLOTO APYXXECTBO ' € pa3peLunno.

(4) NHdopmMaumaTa no an. 1 ce onoBecTsiBa 3ae4HO C roAULWIHUS (PUHAHCOB OTYET Mo
un. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NocneaHMst oTdeT no 4i. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) MNpn n3MbAHEHMEe Ha NONMTUKATA 3@ AHraXXWpaHOCT YNpPaBAsBaLOTO APYXXeCTBO
cnasea pasnopeabute Ha yun. 104, an. 1, 1. 5 nun. 105, an. 1, 1. 4.

Yn. 106. (M3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon.,
6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (U3m. - B, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsgawo ApY>XeCTBO MOXe Aa CK/ouu
[IOroBOp, C KOMTO Aa Aenermpa Ha TpeTo nvue GyHKUMK 1 aercTBus no yn. 86, an. 1 u an.
2, T. 1 n 4, npu cnasBaHe Ha CnegHnTe U3NCKBAHNS:

1. yBepoMsiBa KOMUCKSITA Hal-KbCHO A0 Kpasi Ha paboTHUS ieH, cneaBall CKIK0UYBaHETO
Ha AOroBop C TPETO MLE, OTHOCHO CK/TIOYBAHETO M CbLUECTBEHUTE YCI0BUS HA AOrOBOPa;

2. CK/IOYBAHETO Ha [OroBop C TpeTo nvue He TpsibBa fAa Cb3faBa Mpeyku 3a
e(heKTMBHOTO YrpaXKHsiBaHe Ha HaA30pHUTE (DYHKUMM Ha KOMUCUSTA WM Ha 3aMeCTHMK-
npeaceaaTensl, Kakto 1 Aa Bb3MNpensaTCcTBa YNpaBAeHNETO Ha KOMEKTUBHATa MHBECTULMOHHA
cxeMma B Han-go6bp UHTEpPEC Ha MHBECTUTOPUTE;

3. (u3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He MOXe Aa CK/OYBa
[IOroBOp C TPETO NMUE, YMUTO MHTEpPecn MoraT Aa BNsA3aT B KOH(MAMKT C MHTEpecuTe Ha
ynpaBnsiBalloTO APYXECTBO KOMEKTMBHATa WHBECTULUMOHHA CXeMa WM  HauMOHaNHMs
MHBECTULIMOHEH (DOHZ, UMATO AENHOCT TO YNpaBnsiBa;

4. [OroBOpbLT C TpeTo Nmue TpsabBa Aa CbabpXxa pasnopeabu, AaBalum Bb3MOXHOCT Ha
nMuaTta, PbKOBOAELLM YNPaBNABALLOTO /[APYXECTBO, /Aa OCbLIECTBSABAT MO BCAKO BpeMe
eeKTUBEH HaA30p BbPXY AEMHOCTTa Ha TPETOTO /iMUE BbB Bpb3Ka C M3MbJHEHMETO Ha
CK/IIOYEHUSI [OrOBOpP, BK/KYUTENHO Aa MNOsyyaBaT MepuUoaMYHO M/MAM MpU MOUCKBaHe
nHdopmauus oT ToBa Nmue;



5. poroBopbT € TpeTo nmue Tpsbsa da Cbabpa pasnopeabu, cb3aaBaluy Bb3MOXHOCT
3@ /wMuata, pPbKOBOAELUM YNpaBnsABalOTO [APYXXECTBO, fAa [aBaT MO BCAKO BpeMme
[JOMbAHUTENHN YyKa3aHUs Ha HacpewHata CTpaHa Mo AOroBopa M eAHOCTPaHHO Ja ro
npekpaTtasaT 6e3 npean3BecTue, KOraTto ToBa € B MHTepec Ha MHBECTUTOPUTE;

6. TpeTOoTO NMue Tpsibea Aa pa3nonara ¢ HeobXoAMMUTE TEXHUYECKM Y OPraHN3aLMOHHN
Bb3MOXXHOCTU M KBaNMMUUMPaHN CAY>XUTENW, 3a Aa M3NbJHSABA AenermpaHnte @yHKuMm un
NeNCTBUS;

7. (w3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Bb3MOXHOCTTa Aa ce
penermpat @yHKUMM U AencTBusi TpsbBa Aa e M3pWMYHO NpeaBuAeHa B MpocrnekTa Ha
KONEKTMBHATA MHBECTULIMOHHA CXeMa MM HALMOHAMHUS MHBECTMLUMOHEH DOHA;

8. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AenermpaHeTo Ha QyHKUMK
He MOXe Aa 6bae B CTeneH, B KOATO yNpaBnsiBalloTo APY>XECTBO Beye He MOXE Aa ce cMATa
3@ TakoBa MO OTHOWEHME Ha CbOTBETHATA KOMIEKTMBHA WHBECTMUMOHHA CXeMa unu
HaLMOHANEH MHBECTULIMOHEH (DOHA WM MO HAYMH, MO KOMTO LIE M3MbHABA (PyHKUMU CaMo
no NpueMaHe 1 npeaasaHe Ha MHgopMaums.

(2) Komucusita HeszabaBHO npegoctaBsa WHdopMaumsata no an. 1, T. 1 Ha
KOMMETEHTHUTE OpraHM Ha AbpXaBaTa 4ieHKa MO MpouM3xo4 Ha KONeKTUBHaTa
MHBECTULIMOHHA CXEMa, 3a YMWUTO [AsA/0Be Ca AenernpaHn dyHKUMM M OencTBust No
npoaaxb6ata n 06paTHOTO U3KYMNyBaHe.

(3) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTto aenermpaHeTo Ha
yHKUMM 1 pencTBMS Mo an. 1 ce OTHacs A0 ynpaBleHWe Ha WHBeCTUUMUTE, TpsibBa aa
6baaT cnaseHn cnegHuTe AOMbAHUTENHU U3NCKBAHWS:

1. penervpaHeTo Ce M3BbLpLUBA B CbOTBETCTBME C KPUTEPUM 3a MpepasnpeneneHne Ha
WMHBECTUUNNTE, YCTAHOBABAHM NEPUOANYHO OT YNPaBnsBaLLOTO APYXECTBO;

2. TPeToTO Nuue, Ha KOeTo ce aenernpar yHKuuu, Tpsbea aa € NUUEH3UPaHO Wun
perucTpupaHo 3a LUenuMTe Ha YnpaBieHMETO Ha aKTMBM W Aa MOANEXM Ha Haa30p 3a
Crna3BaHe Ha U3NCKBaHMSITa 3a OCbLLECTBSIBAHE Ha AEMHOCT;

3. 0@ e OCUrypeHO CbTPYAHUYECTBOTO MeXAy KOMUCMSITa M OpraHa, OCblUecTBsiBall
Haa30p Bbpxy TPETOTO /uvue, Korato ce pgenernpat (@yHKUMM Mo  yrnpasfieHne Ha
WMHBECTUUMUTE Ha 1Le OT TpeTa AbpiKaBa.

(4) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. un gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.) [denernpaHe Ha ¢yHKUMM MO an. 3 ce AOMnycKka, ako e
W30afeHo npeaBapuTenHo oaobpeHwe 3a ToBa OT KOMUCKUAT@ MO MpeasiokeHne Ha
3aMeCcTHUK-npeaceaatens. KbM 3asBneHMeTO 3a u3gaBaHe Ha opobpeHwe ce npwnarat
CK/IIOYEHUAT [OroBOP, KAKTO WM AaHHW W [OKYMEHTW, YAOCTOBEepsBallM Crna3BaHETO Ha
N3MCKBaHUATa Ha an. 1 n obocHoBaBawm n3bopa Ha KOHKPETHOTO TPETO NNLE, onpeaeneHn
C Hapeaba. Komucusita ce npomusHacs no peaa Ha yn. 18, an. 2 - 6.

(5) (MpeanwHa an. 3, uw3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[denermpaHeTo Ha yHKUMM U aencTBus no an. 1 He ocBoboxzaBa ynpaBnsiBaLLOTO
[PY>XeCTBO, CbOTBETHO J[eno3utaps, OT OTrOBOPHOCTUTE MO AO0roBopa 3a YrpaslieHue,
CbOTBETHO MO O0roBOpa 3a AENO03UTaPHW YCITyTW.

(6) (MpeanwHa an. 4, gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[onNbAHUTENHN U3UCKBAHWUS BbB Bpb3Ka C AenernpaHeTo Ha yHKUMM no an. 1 n3BbH Te3un
no an. 3 ce onpegensaT ¢ Hapeaba.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) Cnopa3yMeHMETO Mexay KONEeKTUBHA
WMHBECTMUMOHHA CXEMa W KOHTPareHT BbB Bpb3ka CbC Cyan 3a oblia AOXOAHOCT unu apyru
AEepVBaTMBHM (PMHAHCOBU WHCTPYMEHTU CbC CblUMTE XapaKTepUCTMKM cCneasa fAa ce
pasrnexaa KaTto genermpaHe Ha QyHKUMMTE NO yrpaBieHne Ha UHBECTULMUTE CbrNacHo an.
3, KOraTo KOHTpareHTbT MMa MpaBOMOLLMS 3@ B3eMaHe Ha peLleHVMs OTHOCHO CbCTaBa WM
yNpaBfeHNETO Ha UHBECTULIMOHHNSA NOPT@EN Ha KONEKTUBHA MHBECTULMOHHA CXEMa UK 3a
6a3ncHUTE ekcno3nummn Ha AepuBaTHUTE PUHAHCOBU UHCTPYMEHTW.



Yn. 107. (U3m. - OB, 6p. 34 ot 2015 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.) 3a ynpaBnsiBawWoOTO APYXECTBO ce npunara § 4, an. 2 OT 3aKoHa 3a na3apuTe Ha
(PMHAHCOBU MHCTPYMEHTM.

Yn. 108. (M3M. m3usno - OB, 6p. 21 ot 2012 r.; usMm., 6p. 76 ot 2016 r., B cuna or
30.09.2016 r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. 1 gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. n gon.,
6p. 102 ot 2019 r.) (1) (Jon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsBawloTo APYXeCTBO MpueMa M npuiara noauvtuka, KosaTo obxsalla BCMYKM dhopmu
Ha Bb3HarpaxaeHus, KaTto 3anfatm v Apyrn (PUHAHCOBM W/WNN MaTepuanHn CTUMYNN,
BKIIOUUTENHO obnarn, CBbp3aHu C A0OPOBOSIHO MEHCMOHHO W/MNWN 34PaBHO OCUrypsiBaHe,
KOMTO 3anfallia Ha CneaHuTe KaTeropum nepcoHan B cC/lyyal ye ¢ npodecumoHanHaTa cu
[EVHOCT Te OKa3BaT CbLUECTBEHO B/IMSIHUE BbpXY PUCKOBUS MPOdun Ha ynpaeBnsiBaHUTE OT
YNpaBnsBaLlOTO APYXXECTBO KONEKTUBHN MHBECTULMOHHN CXEMU:

1. cnyxutenute Ha pbKOBOAHW OTbXHOCTY;

2. CNYXXUTENUTE, YUSITO AEMHOCT € CBbp3aHa C NOEMaHe Ha PUCKOBE;

3. cnyxuTtenuTe, U3NbHSABALWMN KOHTPOAHN (DYHKLMK;

4. BCMYKM OpYrn  CAYXXUTENW, YMMTO Bb3HArpaxKaeHuss ca CbU3MepuMn C
Bb3HarpakaeHnsaTa Ha CNy>XuTenm no 7. 1 u 2 n ynnto npodecMoHanHn AeNHOCTU oKa3BaT
B/IMSIHWE BbPXY PUCKOBMA NPOdUI Ha ynpasnsBaHUTE OT YNpPaBnsBaLLOTO APYXKECTBO
KONEKTUBHU MHBECTULIMOHHM CXEMM.

(2) (HoBa - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Bu3HarpaxaeHuaTa rno an.
1 He BKIOYBAT AOMBLAHUTENHM NalWaHUs wnn obnarn, KoMTO ca 4Yact oT obuwa
HeANCKPeLMOHHA MOMUTMKA, KOSITO Ce OTHACcs 3a USNOoTO YNpaBnsBallo APYXeCTBO, U KOUTO
He noowpsiBaT NOEMAHETO Ha PUCKOBE.

(3) (MpegnwHa an. 2 - AB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNMonutmkaTta 3a
Bb3HarpaxxaeHvaTa no an. 1 HacbpyaBa pa3yMHOTO M e(EKTUBHOTO yrpaBfieHWe Ha pucka
Ha YynpaBNsBalOTO APYXECTBO WM He noowpsiBa MOeMaHe Ha PUCK, HeCbOTBETEH Ha
puckosuTe npodunn, npaBunata WM yuypeauTenHuTe [OOKYMEHTUM Ha ynpaBnsiBaHWTE
KONEKTUBHU MHBECTULMOHHN CXEMU, KAKTO U HEe 3acsra U3MbJIHEHNETO HA 3a4b/DKEHNETO Ha
yNpaBnsBalloTO [APYXECTBO [Ja [AeWCTBa B Hal-gobbp WHTEPEC Ha KONEKTUBHATA
NHBECTMLUMOHHA CXeMa.

(4) (NpegywHa an. 3 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Mpwu
N3roTBSIHETO M MpUaraHeTo Ha NONUTMKaTa 3a Bb3HarpaXxaeHusaTa no an. 1 ynpasnsiBalloTo
APY)XXeCTBO Crnassa CfiefjHuTe W3MCKBaHWS, CbobpaszeHn C pasMepa M oOpraHu3auusta Ha
yNpaB/sBaLLOTO APY>XECTBO, KaKTO U C XxapakTepa, 06xBaTa 1 CNIOXXHOCTTa Ha AEMHOCTTa My:

1. nonuTuKaTa 3a Bb3HArpaxaeHusiTa CbOTBETCTBA Ha MNPUHUMNUTE 3@ Pa3yMHO W
eheKTMBHO YMpaB/fieHMe Ha pucka M ro HacbpyaBa, KaTO He MoowpsiBa MNOEMaHeTO Ha
PUCKOBE, KOMTO He ca CbobpaseHn C pucKkoBuUTE npodwunn, ycrtasa, npasunata wm
yuypeanTenHuTe AOKYMEHTU Ha yNpaBnsiBaHUTE KONEKTUBHN NHBECTULIMOHHU CXEMMU;

2. nonuTMKaTa 3a Bb3HArpaxKaeHusTa CbOTBETCTBA Ha Bu3Hec cTpaTtervsaTa, uenuTe,
LEHHOCTUTE M MHTEPECUTE Ha YNpaB/siBaLOTO APYXECTBO U HA YNpaBnsiBaHUTE KOJIEKTUBHM
WMHBECTULMOHHN CXEMU WM HA MHBECTUTOPUTE B TAX M BK/IKOYBA MEPKMU 3a NpeaoTBpaTsiBaHe
Ha KOH(NKTUTE Ha NHTepecw;

3. Bb3HarpaxaeHusTa Ha nMuata no an. 1, 7. 1, nanbnHgasawm dyHkumm B obnactra Ha
yrNpaBfeHWETO Ha puUCKa W HOPMATMBHOTO CbOTBETCTBME, CE€ KOHTPONMpaT MpsSKO OT
KOMUTETA MO Bb3HArpaXaeHusTa, B C/ly4ald Ye uMa Cb3dafeH TakbB KOMUTET B
yNpaBisABaLLIOTO APYXECTBO;

4. nuuata no an. 1, T. 3 nony4aBaT Bb3HArpaxaeHuwe, cbobpaseHo C MNOCTUraHETO Ha
LennTe, CBbp3aHu C QYHKUMUTE UM, HE3aBUCUMO OT Pe3yNTaTUTe Ha CEKTOpUTE Ha AENHOCT,
KOWUTO Te3u NiMua KOHTPOnmpar;

5, koraTo Bb3HarpaxaeHWeTo e 06Bbp3aHO C pe3ynTaTuTe OT AENHOCTTa, HEroBUST 061y
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OLEHKaTa 3a pe3ynTaTuTe Ha OTAENHOTO MUE M Ha



OpPraHM3auMoOHHOTO 3BEHO, B KOeTo paboTn, WM Ha CbOTBETHATA KONEKTMBHA
MHBECTULIMOHHA CXEMa, PUCKOBUS 1 Npodun, KaKTo M USIOCTHUTE pe3ynTaTh Ha
yrnpaBnsBalloTO APYXXeCTBO, KaTO OUEeHKaTa Ha MHAMBUAyaNHUTE pe3ynTaTu ce M3BbpLUBA
Bb3 OCHOBa Ha (PMHAHCOBM M HePUHAHCOBWM NOKa3aTeNu;

6. OUeHKaTa Ha pe3ynTaTuTe e 4acT OT OueHbyYeH npouec, obxsawal, nepuvog OT
HAKONIKO FOAWHM, CbObpaseH C mepuofa Ha AbpKaHe, NpenopbyaH Ha WMHBECTUTOpUTE B
KONEKTMBHA MHBECTMLMOHHA CXema, ynpas/siBaHa OT YNpaBnsBalloTO APYXeCTBO, C uen Aa
Ce rapaHTMpa, 4Ye OUEHSIBaHETO Ce OCHOBaBa Ha MO-AbLJArOCPOYHM pe3ynTaTh Ha
KOMEeKTMBHATA WHBECTULIMOHHA CXEMa M PUCKOBMS M Npodui, KakTo U 4Ye (akTU4eckoTo
n3nnawiaHe Ha eneMeHTUTE OT Bb3HarpaXKaeHneTo, 06Bbp3aHn C pe3ynTaTuTe, ce pa3cpoysa
B CblUMS Nepuos;

/. TapaHTMpaHO MPOMEHNNBO Bb3HarpaXxaeHue ce NpefocTaBs camMo MO U3K/oYeHue
MpyM Ha3HayaBaHe Ha HOBM CAYXUTENM M CaMO 3a MbpBaTa [roOAWHA, CfejBalla
Ha3Ha4yaBaHeTOo UM;

8. onpepens ce noaxoAsWOTO CbOTHOLUEHME MeXAY MOCTOSHHOTO M MPOMEHMBOTO
Bb3HarpaXxaeHne, KaTto MOCTOSIHHOTO Bb3HArpaXkaeHwe Aa NpeacTasnsiBa AOCTaTbYyHO BUCOK
AaN OT USNOTO Bb3HArpaXaeHve u aa no3BosisiBa NpuAaraHeTo Ha rbBKaea MoOnMTMKA Mo
OTHOLLUEHNE Ha NPOMEHNNBUTE €/TIEMEHTU Ha Bb3HArpaXaAeHWETO, BKIOYMTETHO Bb3MOXHOCT
NMPOMEH/IMBO Bb3HArpaXxaeHne Aa He ce n3nnala;

9. nnawaHuaTa, CBbp3aHM C NPeACPOYHOTO MpekpaTsiBaHe Ha AO0roBop, OTpassiBaT
MOCTUrHaTUTE B TEYEHUE Ha BPEMETO PE3YNTaTW M Ca ONPeAeNiEHN MO HauuH, KOMTO Aa He
Hacbp4aBa Heycrnexa;

10. n3MepBaHETO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MO0N3BaHO 3a M3UYMUC/SIBAaHE Ha
NPOMEHNNBUTE €NIEMEHTU HA Bb3HArpaXXAeHWEeTO MM CbBKYMHOCTUTE OT MPOMEHINBK
€leMeHTN, BKIIOYBA USMIOCTEH MEXaHWM3bM 33 KOpeKUMM C Uen OTYMTAHe Ha BCUYKM
HacToALWM 1M 6baeLm pUCKoBe;

11. B 3aBMCMMOCT OT NpaBHO-OpraHu3auuoHHaTa ¢opMa Ha KOJIeKTMBHATA
MHBECTULIMOHHA CXEMa W HeWHUS yCTaB, NMpaBuia WM yuypeauTenHu AOKYMEHTM Hal-Masko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaxaeHwe ce CbCTOM OT AS/I0BE WAM aKuum OT
CbOTBETHATa KONIEKTUBHA WMHBECTULIMOHHA CXEMA WM PaBHOCTOMHM MpaBa Ha COBCTBEHOCT,
WM WHCTPYMEHTW, CBbpP3aHM C aKUMUTE, WM PaBHOCTOMHM HENapuyHW MHCTPYMEHTM CbC
CTUMYNN CbC CbliaTa eeKTUBHOCT KaTo OCTaHanNnTe MHCTPYMEHTU, KaTo TO3M npar Moxe Aa
6bae No-HUCbK, ako YnpaBfieHNETO Ha KONEKTMBHAaTa MHBECTULUMOHHA CXema npeacTaBnsBa
no-manko ot 50 Ha cTo OT 06WwKMs NopTdein, ynpasnsiBaH OT YNpaBsBaLLOTO APYXECTBO;

12. (pon. - OB, 6p. 102 ot 2019 r.) MHCTpyMeHTUTE Mo T. 11 ca 0bekT Ha noaxoasLa
NoAMTUKA 3a 3adbpXaHe, uensdwa nocTUuraHe Ha CbOTBETCTBME MexXay CTUMynuTe W
NHTEpeCUTE Ha YNpPaBnABaALOTO APYXKECTBO, YNpPaBASABAHUTE KOMEKTUBHU WHBECTULMOHHU
CXEMMU M NMpuUTeXaTenuTe Ha As0Be, KaTo NONUTMKaTa 3a 3aAbpXKaHe ce npwuiara Kakto no
OTHOLIEHME Ha Hepa3CpoYeHaTa 4acCT, Taka W MO OTHOLWIEHWE Ha pa3CcpoyeHaTa 4YacT oT
NPOMEHNNBOTO Bb3HarpaxaeHue no 7. 13;

13. He no-mManko oT 40 Ha CTO OT NPOMEHIMBOTO Bb3HArpaXkaeHwe ce pa3cpoyBa 3a
nepuoa C MWHMMaNHa NPOABL/MHKUTENHOCT TPU FOAMHM B 3aBMCMMOCT OT Mepuoaa Ha
AbpXaHe, npenopbyaH Ha WMHBECTUTOPUTE B CbOTBETHATa KONEKTMBHA WHBECTULMOHHA
CXeMa, U B CbOTBETCTBME C €CTeCTBOTO Ha pPUCKOBETE HA CbOTBETHATa CXeMma;
Bb3HarpaXXaeHWeTo ce uM3nawla npornopuMoHanHO BbB BPEMETO, a npu 0cobeHo ronsm
pasMep Ha MPOMEHNMBOTO Bb3HarpaXXAeHWe M3MalaHeTo Ha Hal-mManko 60 Ha CTo OT
cymaTa ce pa3CpouBa;

14. (v3m. - OB, 6p. 102 ot 2019 r.) NPOMEHNMBOTO Bb3HArpaxKaeHwe, BKOYMTENHO
pa3cpoyeHaTa 4acT OT Hero, Ce u3nnalwa eaMHCTBEHO aKo e CbObpaseHo C UANOCTHOTO
(PMHAHCOBO CbCTOSIHWME Ha YNpPaBnsBaLLOTO APYXECTBO U e OnpaBAaHO OT rfeaHa Toyka Ha
pe3ynTaTuTe Ha OpraHuM3auMOHHOTO 3BEHO, B KOeTO paboTu nMUeTo, Ha CbOTBETHAaTa
KONEKTMBHA MHBECTULMOHHA CXEMA W Ha CbOTBETHUS CNYXXUTEN, KaTo Npu HE3aA40BONMUTENHU



nnu  otpuuatenHu GUHAHCOBM pe3ynTaTM Ha ynpasBnsBawoTO [APYXeCcTBO WM  Ha
CbOTBETHATA KOJMIEKTUBHA WHBECTULMOHHA CXeMa obwmaT pa3Mep Ha MNPOMEHINBOTO
Bb3HarpaxaeHve ce HaMansBa 3HAYMTEeNHO, BK/IIOYUTENIHO C HaMansBaHe Ha TeKyLlim
KOMMeHcaunn, HaMansBaHe Ha CyMW, HauUC/IeHU 3@ MUHa Nepuoj, Ui Bb3CTaHOBSABAHE Ha
BEYe HauYMC/IeEHO Bb3HarpaxzaeHue;

15, nonuTuKaTa BbB Bpb3Ka C obe3eTeHns npy NeHCMoHMpaHe TpsabBa Aa CbOTBETCTBa
Ha 6usHec CcTpaTerusita, UenUTe, LUEHHOCTUTE W  AbArOCPOYHUTE MHTEpecn Ha
yNpaBnsiBaloTO APYXXeCTBO M Ha YNpaBnsiBAaHUTE OT HEero KOMNEKTUBHW MHBECTULIMOHHMU
CXEeMW, KaTO MpU HarnyckaHe Ha CAyXuTen npeau MeHcMoHupaHe obesleTeHneTo npu
NeHCMOHMPaHe ce 3aabpXXa OT YNpasAsBallOTO APYXECTBO noa ¢dopMaTta Ha UHCTPYMEHTU
no 7. 11 3a cCpok 5 roguMHu, a npu [OCTUraHe Ha MEHCMOHHA Bb3pacT OT CIyXWUTenN
obesleTeHneTo Npu NeHCMoHMpaHe ce mannawa nog dopMata Ha MHCTPYMeHTM no T. 11,
KOWUTO CNYXUTENAT HAMa NpaBo Aa NpexBbpis 3a CPOK 5 roanHu;

16. cnyxuTenuTe ce 3aab/HKaBaT Aa He U3MO0M3BaT JIMYHU CTpaTernn 3a orpaHn4vaBaHe
Ha puUcKa WM 3aCTpaxoBaHe, CBbP3aHO C Bb3HArpaXKAeHWsTa WM OTrOBOPHOCTTA, C Len
HamansiBaHe Ha PUCKOBO 06BBbp3aHUTe edeKTn BbpPXY Bb3HArpaXaeHWeTo UM, NpeaBuaeHn B
[OroBOpUTE UM;

17. NPOMEHNMBOTO Bb3HarpaXxaeHue He ce m3nnawa nocpeacTBOM MHCTPYMEHTU Wn
MeTOAM, KOMUTO A0nycKaT 3a0bMKansHeTo Ha nocoyeHuTe B T. 1 - 16 M3UCKBaHUS.

(5) (NpegvwHa an. 4 - OB, 6p. 15 ot 2018 r., B cuna o1 16.02.2018 r.; n3m., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.) M3nckeBaHusiTa no an. 4 ce npwunarat 3a obnarn oT
BCSKaKbB BWUA, M3MNMallaHW OT YNpaBnsiBalOTO APYXeCTBO, 3@ BCUYKU CyMW, W3MNaLlaHu
NPsIKO OT KOMEKTUBHUTE WHBECTULMOHHU CXEMM, BKIHOUMTENHO TaKCM 3@ MOCTUrHaTH
pe3ynTaTtu, 1 3a BCSKO NPexBbp/sHE Ha AS/I0BE WM aKUMK OT KONEKTUBHU MHBECTULIMOHHM
CXeMM B MOM3a Ha nmuata No an. 1, KakTo U Ha BCEKU ApYyr CAyxuten, yneto obuwo
Bb3Harpa)xaeHne e CbNoCTaBUMO C Bb3HarpaXkaeHnsaTa Ha nvuata no an. 1.

(6) (Hosa - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 24 ot 2018 r., B
cuna ot 16.02.2018 r.) YnpasnssaLwoTo APY>XXECTBO MOXE A He mnpuiara U3NCKBaHUaTa no
an. 4, 7. 11 - 13 3a nuuarta no an. 1, ako o6WMAT pa3Mep Ha rOAULIHOTO MPOMEHIMBO
Bb3HarpaxxaeHve Ha CbOTBETHOTO nmue He npesuwasa 30 Ha CTO OT 06LWOTO My NOCTOSIHHO
Bb3HarpaxkaeHue n He npesuwasa 30 000 ..

(7) (MNpegnwHa an. 5 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.; pon., 6p. 102 ot 2019 r.) MonutnkaTta 3a
Bb3HarpaxaeHusaTta no an. 1 ce npuvemMa OT ynpaBuUTENHMS OpraH Ha YNpaBnsBalloTo
APYXXeCTBO. YneHoBeTe Ha ynpaBuTENHUS OpraH Ha ynpasisBawoTO APYXeCTBO, Ha KOUTO
HEe e BDb3/IOXKEHO YNpaB/EHNETO M KOUTO WMMaT ONUT B YMNPaB/IEHMETO Ha pucka WU
Bb3HarpaXxaeHusTa, U3BbpLlIBaT NepuoanyeH npernes 3a CrnasBaHeTo Ha M3MCKBaHWUSTa no
an. 4 Hall-Manko BEAHbX FOAMULIHO, HO He Mo-KbCHO OT 30 AHWM OT Kpasi Ha KaneHaapHaTa
roOAMHA, 3a KOSITO Ce U3BbpLUBA NperneabT, KaTo OTroBapsAT U CNeasT 3a TAXHOTO npunaraHe.

(8) (MpepnwHa an. 6 - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) U3nbaHEHNETO
Ha MOMUTUKATA 3a Bb3HArpaXXaeHusiTa ce rnoasiara Ha UEeHTpasieH U He3aBUCUM BbTpeLleH
npernea OT OTAeNa 3a HOPMATUBHO CbOTBETCTBME HaW-Manko BEAHBLX rOAMLLIHO, HO HE Mo-
KbCHO OT 90 AHM OT Kpas Ha KaneHaapHaTa roAnHa, 3a KOSITO Ce U3BbpLUBa nperneabT.

(9) (Hoea - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a uenuTte Ha TO3M YneH
NOCTOSIHHWN Bb3HArpaXxaeHus ca BCMYKKU NNallaHna unu apyrm obnarm, KOUTo ca onpeaeneHm
npeaBapuTeNIHO M He 3aBUCAT OT MNOCTUrHATMA pe3ynTtaT. 3a uenuTe Ha TOo3M uYfieH
NPOMEHNNBN Bb3HArpaXKaeHns ca BCUYKM AOMbAHWTENHM MiawaHus wnv apyrn obnarw,
KOUTO Ce ornpefenaT v u3nnawart B 3aBUCMMOCT OT MOCTUrHaTUS pe3ynTtaT WAn oT Apyru
[IOrOBOPHO OnpeaesneHn yCroBus.

(10) (NpeagnwHa an. 7 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Odpyrm
M3NCKBAHUA KbM [EMHOCTTa Ha YynpasnsBaliuTe ApYXecTBa, B T.4. KbM MonMTMKaTa 3a
Bb3HarpaxxaeHusTa, muaTta, 3a KOUTO Ce OTHacs, M HEMHOTO OMOBeCTsBaHe, KbM 0bwwuTe



ycnosus no yn. 95, an. 2, T. 4, kbM NpasunaTa no 4. 95, an. 2, T. 6 U KbM U3NYECKUTE
nuua, paboTelwum no AOroBOp 3a YMpPaBnsBallOTO APYXECTBO, KaKTO M 3a KanwuTanosa
a[1EKBATHOCT M JIMKBUAHOCT Ce onpeaensaT ¢ Hapeaba Ha KoMucusTa.

(11) (M3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.; npeavwHa an. 8, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) MNpu nouckBaHe KoMucmaTa npegoctaBs Ha EOLIKI
MHbOpMauns 3a MNOMUTUKUTE 3a Bb3HArpaXAeHUsATa Ha yrpasnsBalimTe ApY>XeCcTBa W
NPaKTUKUTE UM 3@ TAXHOTO NpuiaraHe.

Yn. 108a. (Hos - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) YnpasnsiBawo ApPY>KeCTBO, KOETO € 3Ha4yMMO Mo pa3Mep,
opraHu3aumsi, ecTecTBoTo, obxBaTa WM CNOXHOCTTa Ha AEMHOCTTa CM WM MO pa3Mep Ha
ynpaBnsiBaHUTE  KONMEKTUBHM  WHBECTMUMOHHM  CXeMM,  Cb3daBa  KOMWUTET MO
Bb3HarpaxaeHusta. KOMWUTETBT NO Bb3HarpaXaeHusiTa ce Cb3daBa MO Ha4uH, KOWTO
OCUrypsiBa M3BbLPLUBAHETO HA KOMMETEHTHA M He3aBMCMMa MpeleHKa Ha nonauvTukaTta 3a
Bb3HarpaxaeHuata no yn. 108, an. 1 u npakTMKaTa Ha ynpaBnsiBaWOTO APYXXECTBO MO
npunaraHeTo 1, KakTo U Ha BbBEAEHWUTE CTUMY/IM 3@ YrpaB/IEHNE Ha pUCKa.

(2) KOMUTETBT NO Bb3HArpaXxaeHusiTa ce CbCToM OT YSIEHOBETE Ha ynpaBuUTEe/THUS OpraH
Ha ynpaB/isiBaWOTO APY>XXECTBO, HA KOMTO HE € Bb3/IOXKEHO YNpaBieHNETO, KaTo eanH OT TsX
€ HeroB npeaceaarten.

(3) KOMUTETBT NO Bb3HArpaxaeHusTa OTroBaps 3a NMoAroTOBKAaTa Ha pelleHusTa Ha
YyNpaBUTENHUS OpraH OTHOCHO Bb3HArpaXXAeHusTa, BKIOYMTENHO 3@ OHE3N OT TAX, KOMTO
BMSSAT BbPXY pPUCKa W YNPaBIEHMETO Ha pUCKa Ha YMNpaBsiBaWOTO APYXXeCTBO WM Ha
yrnpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMW.

(4) Tlpn B3eMaHETO Ha pelleHMsl KOMUTETbT MO Bb3HArpaXkaeHusita oTyuTa
AbNrOCPOYHNA UHTEPEC HA WHBECTUTOPUTE W APYruTe 3avHTEPECOBaHU NnUa, KakTo WU
obLecTBeHNs MHTepec.

(5) (W3m. - OB, 6p. 15 o1 2018 r., B cuna oT 16.02.2018 r.) Kputepuute 3a onpeaensiHe
Ha 3HauMMUTE ynpaBnsiBallM APYXKECTBA 3a LEeNMTe Ha M3UCKBAHMATA KbM MOAUTUKATA Ha
Bb3Harpa)xaeHusITa ce ypexxaar ¢ Hapeabata no yun. 108, an. 10.

AOAN TPETU
M3BBLPLUBAHE HA IEMHOCT OT YMNPABJISIBALLIO IPY)KECTBO
N NPEOANNATAHE HA OAJIOBE HA KOJIEKTUBHA
MHBECTULIMOHHA CXEMA B PAMKUTE HA EBPONMENUCKUSA
CblO3
FnaBa AoBaHapeceTa
M3BBLPLUBAHE HA IEMHOCT OT YNPABJISIBALLO AAPY)KECTBO C
nPON3XoA OT PENYBJIUKA BbJITAPUA HA TEPUTOPUSATA HA
APYTA AbP)XXABA YNEHKA. U3BbPLUBAHE HA IEMHOCT B
PENYBJINKA BBJITAPUSA OT YINIPABNABALLO APY)XECTBO C
nPon3xXoa ot APYIrA AbPXXABA YJIEHKA
Pazpnen I
MN3BbplLUBaHE Ha AENHOCT OT YNpPaBJ/iiBaLLO APYXXeCTBO C
npousxopn ot Penybnuka buarapus Ha Teputopusita Ha Apyra

Abp)KaBa YieHKa
Yn. 109. (U3m. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) (1) YnpaBnssaLio
APYXXeCTBO, KOETO Bb3HaMepsiBa [a Cb3daje KIOH B MpueMalla AbpXaBa uYfieHka, Tpsibsa
npeaBapuTeNHO Ja YBeAOMM 3@ TOBa KOMUCKMSTA. BcuukM KNOHOBE, Cb3dadeHu OT
yNpaBnsBaLLloTO APY>XECTBO B e4Ha NpueMalla Abp)kaBa Y/ieHKa, ce CMSTaT 3a eAuH KJIOH.
(2) YBegomneHueTo no an. 1 cbabpxa:



1. nocoyBaHe Ha npuvemallata AbpXXaBa 4YieHKa, B KOSATO YNpaBnsBalloTO APYXECTBO
Bb3HaMepsiBa Aa Cb3Jaje KIIOH;

2. nporpama 3a AeMHOCTTa, BKIO4YBala MHbOpMaums OTHOCHO Buaa M obema Ha
[AENHOCTUTE U YCNyrnTe, KOUTO YNpPaBnsSiBALLOTO APY>XECTBO LUE€ M3BbPLUBA B MpueMallaTta
AbpXXaBa 4YIEHKA, KaKTO M OpraHuM3auuoHHaTa CTPYKTypa Ha KI/OHA, BK/IIOYUTENHO
npasunarta 3a yrnpas/jieHWe Ha pucKa Ha ynpasnsBaloTO APYXECTBO, KAKTO U ONucaHue Ha
npoueaypute M Mepkute 3a obpaboTBaHe MO MOAXOASL, HAYMH Ha OMJAKBaHUS Ha
MHBECTUTOPM M 3@ MpPeEMaxBaHe Ha OrpaHU4YeHusdTa 3a YhnpaXKHsBaHe rMpaBaTa Ha
WMHBECTUTOPM OT NpuemallaTa Abp)KaBa YeHKa;

3. agpeca B npuemallaTa AbpXXaBa Y/IeHKa, Ha KOWTO MoraT Aa 6bAaT nosyyaBaHu
[AOKYMEHTH;

4. “MeHaTa Ha nvuaTta, OTrOBOPHM 3a YNPaBiEHNETO Ha KITOHa.

(3) Komucusita npenoctaBs Ha CbOTBETHWS KOMMETEHTEH OpraH Ha npueMallara
AbpykaBa YneHka MHdopMaumsTa no an. 2 B CPOK eAMH Mecell OT MOoJlyYaBaHETO 1, a KoraTto
ca 6unM noucKaHM [ONMbAHWUTENHU CBEAEHUS W OOKYMEHTW - B CPOK €AuH Mecel OoT
Mosly4aBaHETO WM, KaKTO W WHdoOpMauus 3a fAeicTBallaTa B CTpaHaTa cucTeMa 3a
KOMMEeHCUPaHEe Ha MHBECTUTOPUTE, B KOATO YNpaBnsBaLlloTO APY>XXeCTBO yyacTea. KoMucusTta
He3abaBHO yBeAOMSsiBa YNpaBnsiBaWOTO APYXECTBO 3a MNpeAoCTaBsSHETO Ha MHdopMaumsTa
no nspeyeHue nMbpeo.

(4) MN3m. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) Komucusita mMoxe Aa
OTKaXXe B paMKMTe Ha Cpoka no an. 3 Aa npeaoctaBuM MHdopMmauusita no an. 2 Ha
CbOTBETHUSA KOMMETEHTEH OpraH Ha npuveMallata AbpXXaBa Y/ieHKa C MOTUBUPAHO peLleHune,
aKO aAMUMHUCTpaTMBHATa CTPYKTypa WAM (UHAHCOBOTO CbCTOSIHME Ha YNpaBsiBalloOTO
APY)XECTBO He OCUrypsiBaT MHTEpecuTe Ha MHBECTUTOpUTE. YNpaBnsBallOTO APYXeCTBO ce
yBeAoMsiBa MUCMEHO 3a B3€TOTO pelleHne B TPUAHEBEH CPOK. PelleHneTo 3a 0TKa3 noanexu
Ha obxaneaHe npea AAMUHUCTPATUBHUS Cba - Codust obnact.

(5) Komucusita yBegomsiBa EBponeiickata kommucnss M EBpOMENCKUs OpraH 3a LEHHM
KHMXXa M nasapu, cb3gaaeH ¢ PernamenT (EC) N2 1095/2010 Ha EBponeickmns napnaMeHT u
Ha CobBeTa oT 24 HoemBpu 2010 r. 3a cb3gaBaHe Ha EBponeiicku Haa3opeH opraH
(EBpOneiicKky opraH 3a LUEHHM KHWXa M nasapu), 3a uaMeHeHne Ha Pewwenne N2 716/2009/EOQ
M 3a oTMsIHA Ha Pewenne 2009/77/EO Ha Komucmsata (OB, L 331/84 ot 15 gekemspu 2010
r.) 3a 6pos n xapakTtepa Ha cly4auTe, B KOUTO Ce e Mpon3Hecna ¢ oTka3 o an. 4.

(6) Korato ynpaBnsiBallo APY>XECTBO Xefae Aa ynpaXKHaBa AeMHOCTTa Mo KONEKTUBHO
ynpaBs/ieHMe Ha NopTgenn Ha KONEKTMBHA MHBECTMUMOHHA CXEMa B MpuMeMallaTa AbpXKaBa
YfieHKa, KOMUCKUATa npunara KbM AOKYMeHTauusATa, U3rnpaTteHa Ha KOMMETEHTHUTE OpraHu
Ha npueMawata YnpaBAsBaWOTO APYXXECTBO AbpXaBa uieHKa, arectauus, u4e
YyNpaBnsiBaLloTO APYXXeCTBO € NOoAy4YMno CbOTBETHOTO pa3pelleHne CbriacHO pasnopeabure
Ha TO3M 3aKOH, OnucaHuWe Ha 0bxBaTa Ha pa3pelleHVETO Ha YNpaBnsABaLOTO APYXECTBO U
noApobHOCTM 3a BCSKAKBM OrpaHMYEeHUst OTHOCHO BMAOBETE KONEKTUBHU WMHBECTULMOHHM
CXE€MU, KOUTO YNpaBnaBaLLOTO APY>XXECTBO UMa paspeLleHne Aa yrnpassaBa.

(7) YnNpaBnsBawoTo APY>KECTBO MOXe Aa Cb3dade KIOH M Aa 3anoyvHe Aa U3BbpLuBa
[JEAHOCT Ha TepuTopusiTa Ha npueMallaTa AbpXaBa YieHKa cfea MoslyvyaBaHe Ha
yBeAOM/IeHne OT CbOTBETHUS KOMMETEeHTEH OpraH Ha MpuvemMallata AbpXXaBa uYeHKa,
CbOTBETHO Clieq U3TM4YaHe Ha ABa Meceua OT yBeAOMSBAHETO MO pefa Ha an. 3, ako B TO3u
CPOK He e Monyuyunno yeedoM/ieHWe OT CbOTBETHUSI KOMMETEHTEH OpraH Ha npueMallaTa
AbpXXaBa YS1eHKa.

(8) YnpaBnaBalLloTO APYXKECTBO, KOETO € Cb3Aasio K/IOH Ha TeputopusaTa Ha npuemMala
AbpXXaBa YneHKa, yBeaoMsiBa NMMCMEHO KOMUCUATA, KaKTO U CbOTBETHUS KOMMETEHTEH OpraH
Ha NpueMallaTta AbpXXaBa YieHKa OTHOCHO BCSKa NMPOMsiHA B AaHHWUTE M JOKYMEHTUTE Mo an.
2 Hal-Manko eAuH Mecel Npeau OCbLLECTBABaHe Ha NpoMsiHaTa. AnvHen 4 n 7 ce npunaraT
CbOTBETHO.



(9) KomncmsaTa aktyanmsmpa mHgopmaumsaTa, CbabpiKalla ce B aTectaumusita no an. 6, un
NMHMOPMMpPa KOMMNETEHTHUTE OpraHyW Ha npuvemallata ynpasnsiBalloTO APYXECTBO AbpXKaBa
YNeHKa 3a BCsKa NpoMsiHa B o6xBaTa Ha paspeLleHVETO Ha YNpaB/siBaLloToO APYXXEeCTBO UK
B MOAPOOHOCTU - 3a BCSAKO OrpaHMyeHne OTHOCHO BWMAOBETE KONMEKTUBHU MHBECTULMOHHM
CXEMMW, KOWUTO YMNpaB/saBaLLOTO APY>XXECTBO MMa pa3peLleHve Aa ynpasnsasa.

(10) Ha TepuTtopusiTa Ha npveMallaTa Abp)KaBa YfleHKa ynpaBsBaloTO ApPYXecTBO
cna3sa NpWIOXKUMUTE MpaBuia Ha Ta3n Abp)KaBa YfieHKa, CbOTBETCTBALUM Ha npaBuiaTa no
yn. 105.

Yn. 110. (1) YnpaBnsiBallo APYXXeCTBO, KOETO Bb3HaMepsiBa Aa M3BbpLUBA AEAHOCT B
npveMalla Abp)kaBa YfeHKa MNpu ycnoBusiTa Ha cBOH6OAHO npepocTaBsHe Ha ycnyru, 6e3 aa
OTKPWBA K/IOH Ha TepuTopusiTa 1, NpeaBapuTENHO YBeAOMsIBa 3a TOBa KOMUCUATA.

(2) YBegoMneHuneTo no an. 1 cbabpxa:

1. nocoyBaHe Ha MpueMallata AbpXkaBa YSeHKa, B KOATO YNpaBnAsBallOTO APYXXeCTBO
Bb3HaMepsiBa Aa M3BbpLUBaA AENHOCT;

2. nporpama 3a AelHOCTTa, BKIOYBalla MHMOpMaumMss OTHOCHO Buaa M obeMa Ha
AENHOCTMTE U YCNyruTe, KOUTO YNpPaBnsiBALLOTO APY>XECTBO LUE M3BbpLUBA B MpueMallaTta
AbpXaBa 4fleHKa, npaBuiaTa 3a YnpaBfeHWe Ha pucKa Ha YNpaBnsiBallOTO APYXKECTBO,
KaKTO M OnucaHue Ha npoueaypute u Mepkute 3a o0bpaboTBaHe Mo NOAXOASL, HauMH Ha
OMJIAKBAHMS Ha MHBECTUTOPWM M 3a MpeMaxBaHe Ha OrpaHM4YeHusiTa 3a YnpaxHsiBaHe Ha
npaBaTa Ha UHBECTMTOPU OT NpMeMallaTa AbpXKaBa YieHKa.

(3) Korato ynpaBnsiBallo APY>XECTBO Xenae Aa ynpaXKHaBa AeMHOCTTa Mo KONEKTUBHO
ynpaB/ieHMe Ha nopTgenn Ha KONEKTMBHA WHBECTUMUMOHHA CXEMa Ha TepuTopusTa Ha
npvemallata AbpXKaBa YneHKa, KOMUCUSTa npuiara KbM AOKYMEHTUTe Mo an. 2 atectauus,
Yye ynpaBnsBaLOTO APYXXECTBO € NOAY4YMNIO paspelleHne CbrfacHO pa3snopeabuTte Ha To3u
3aKOH, onucaHue Ha obxeBaTa Ha paspelleHeTo M NOAPOOHOCTM 3a BCAKAKBU OrpaHUYeHus
OTHOCHO BMWAOBETE KONEKTUBHU MHBECTULMOHHN CXEMWU, KOWUTO YNPaBisiBaWOTO APYXKECTBO
UMa paspeLueHne aa ynpasnsisa.

(4) Komucmata npepoctaBs vHgopMaumsTa Mo an. 2 Ha CbOTBETHUS KOMMETEHTEH
opraH Ha npuemallaTa AbpXXaBa YfeHKa B CPOK eauH Mecel, OT MOJly4aBaHETO M, KaKTO U
nHdopMauma 3a AelcTBallaTa B CTpaHaTa CMCTEMa 3@ KOMMEHCUpaHe Ha MHBECTUTOPUTE, B
KOSTO  YNpaBnsBaloTO APYyXecTBO yyactBa. Komucuata HesabaBHO  yBeaoMsiBa
ynpaBnsBalloTo APY>XXeCTBO 3a NpeAoCTaBsHETO Ha MHGOPMaumaTa NO U3pedyeHue MbPBeo.

(5) YnpaBnsiBallOTO APYXECTBO MOXE f[Aa 3arnoyHe AeMHOCT Ha TepuTopusTa Ha
npveMallata AbpxaBa 4feHKa, cnen kato 6bae yBeAOMEHO 3a NpedoCTaBsSHETO Ha
nHbopMaumaTa no an. 4 oT KoMucmaTa.

(6) B cnyyan 4ye ynpaBnsBalWOTO APYXECTBO Bb3/IOXM npoaaxbata M 0b6paTHOTO
N3KYNyBaHe Ha AS/0BE Ha YNpaBnsiBAHUTE OT HEr0 KOMEKTUBHW MHBECTULMOHHM CXEMWU HA
TPETO NMUE Ha TeputopusTa Ha MpveMallata AbpXKaBa YIeHKa, TO npeaBapuUTesiHO
yBeAOMsIBa 3a TOBA KOMUCUSITA.

(7) YnpaensBawoTo ApY>XeCcTBO cna3ga npaswnarta no yn. 105.

(8) YNpaBnsBalloTo APY>KECTBO YBEAOMSIBA MUCMEHO KOMUCUSTA, KakTO M CbOTBETHMUS
KOMMETEHTEH OpraH Ha npuemallata AbpXaBa 4/IeHKa OTHOCHO BCSKa MNPOMsIHA B
nporpamata no ain. 2, T. 2 Hah-MaJiko €AMH Mecel, Npean OCbLUECTBABAHE Ha NPOMsHaTa.

(9) KomncmaTa akTyanusmpa nHgopmaumaTa, CbabpiKalla ce B aTectauusita no an. 3, u
NMHMOPMMpPA KOMMNETEHTHUTE OpraHyW Ha npueMallaTa ynpaBnsiBalloTO APYXECTBO AbpXKaBa
YfieHKa 3a BCsKa NpoMsiHa B 06xBaTa Ha pa3peLlleHNeTO Ha YNpaBnsiBalloTO APYXeCTBO WK
3@ BCAKO OrpaHuWyeHuMe OTHOCHO BWAOBETE KONMEKTUBHU WMHBECTULMOHHU CXEMU, KOWUTO
ynpaBnsiBaLloTo APY>KECTBO UMa paspelleHre Aa ynpasnssa.

Yn. 111, KoraTto ynpaensiBalo ApY>XecTBO MUCKa Aa npegnara, 6e3 aa cb3aaBa KIIOH,
AAN0BeTe Ha KOSIeKTUBHA MHBECTUUMOHHA CXeMa, KOSITO ynpaBnsiBa B AbpXXaBa YeHKa,
pasnnyHa OT Abp)KaBaTa YfieHKa Mo MpoM3X0A4 Ha KOMEKTUBHA MHBECTUMLMOHHa cxema, 6e3
YNPa)XHABAHETO Ha APYrv AEMHOCTM WK YCIIyri, ce nNpuara rnaea TpuHageceTa.



Pa3pen II
MN3BbpLuBaHe Ha AenHOCT B Peny6nuka bvnrapus ot
ynpaBnsiBallo ApY»XXeCTBO C Npou3xXoA OoT Apyra AbpiKaBa

YJieHKa

Yn. 112. Ynpasnasallo ApYyXeCcTBO C NPOU3X0A OT Apyra AbpXaBa YeHKa, Mosyyunsio
NIMLEH3 3@ U3BbPLUBaHE Ha AEMHOCT KaTo YnpaBfsBallo APY>XECTBO CbriacHO [vpekTvBa
2009/65/EO OT CbOTBETHMS KOMMETEHTEH OpraH Ha Ta3u AbpXkaBa, MOXe Aa W3BbpLIBA
[AENHOCTTa, 3a KOSATO My € M3aafeH NnLEH3, Ha TepuTopusTa Ha Penybnuka Bbnrapus ypes
KMNOH WM Npu ycnoBusiTa Ha CBOBOAHO nNpeaocTaBsHe Ha YCnyru. Bcuukm KoHoBe,
Cb3A4aieHn OT yNpaBnsBaLoTO APYXecTBo B Penybnvka bbnrapus, ce cMATaT 3a eauH KII0H.

Yn. 113. (1) B cpok aBa Meceua OT Nosly4aBaHETO Ha MH(OPMaLUUS CbC CbAbPXaHMETO
no un. 109, an. 2 n atectaumsa CbC CbabpXaHWeTo Ha un. 109, an. 6 3a ynpasnssallo
APY)XeCTBO OT Jpyra JAbpXaBa u4fleHKa, KOEeTO Bb3HaMepsiBa [a Cb3dafe K/IOH Ha
Teputopusita Ha Penybnuka bbnrapusa, koMmucusita npeanpueMa AeUCTBUS MO NOArOTOBKA 3a
OCbLUECTBSIBAHE HA HAA30p BbpXy YMNpaBnsBallOTO APYXXeCTBO B paMKMTE Ha CBOATa
KOMMETEHTHOCT.

(2) YnpaBnsBawoTo ApY>XeCTBO OT Apyra AbpiKaBa Y/ieHKa MOXe [a Cb3Jaje K/IOH M Aa
3anoyHe Aa M3BbpLUBa AEMHOCT Ha Teputopusita Ha Penybnuka Bbnrapust cnep nosnydyaBaHe
Ha yBeAOMJSIEHMEe OT KOMUCUSATA, CbOTBETHO C/lef U3TUYaHe Ha CPoKa Mo asn. 1, ako B TO3u
CPOK He Mosyyn yBeoMIIeHme.

(3) YnpaBnsiBaloToO APYXECTBO OT Apyra AbpXKaBa Y/1eHKa, KOETO € Cb3[asio K/IOH U
M3BbPLUBA AENHOCT MO peda Ha an. 2, yBeAoMsiBa KOMUCUSITa OTHOCHO BCsika MpOMsiHa B
[aHHWUTE M AOKYMeHTUTE No Y. 109, an. 2 Hal-Manko enH Mecel Npeay OCbLUECTBSIBAHE Ha
npoMsaHara.

(4) Komncuata npuema 3a akTyanHa MHdopMaumusita, CbabpXKalla ce B npeacraBeHaTa
OT CbOTBETHWUSI KOMMETEHTEH OpraH atecTaums, 4OKaTo He 6bae yBeAOMeHa OT CbOTBETHUS
KOMMETEHTEH OpraH 3a NpoMsiHa Ha AaHHUTE, MOCOYEeHU B aTecTaumnsTa.

(5) YnpaBnsiBaLloTo APY>XECTBO OT Apyra Abp)kaBa Y/eHKa, KOETO YNpaXxxHsBa AeNHOCT
ype3 KNOH Ha TepuTopusTa Ha Penybnuka bbnrapus, cnassa npasuiata no yn. 105.

Yn. 114. (1) YnpaBnsieallo APY>XXeCTBO C MPOU3X0A OT Apyra AbpXXaBa Y/ieHKa, KOeTo
Bb3HaMepsiBa Aa M3BbpLUBa AeNHOCT B Penybnunka Bbnrapusi npu ycnosusita Ha cB060AHOTO
NpeaocTaBsiHe Ha ycnyru, 6e3 Aa OTKpUBa K/IOH Ha TepuTopusiTa M, MOXE Aa 3amnovHe Aa
M3BbPLIBA [AEMHOCT, Cfled  KaTo KOMUCKMATa MoMyunm  MHGopMauusi OT  CbOTBETHUS
KOMMETEHTEH OpraH OTHOCHO MporpamMaTta 3a AEMHOCTTa Ha YnpaBsiBalOTO APYXXECTBO B
CTpaHara.

(2) NHdopmauusaTta no an. 1 Tpsbea da cbabpka M NogpobHOCTM 3a BCAKa CxeMa 3a
KOMMNeHCUpaHe, rnpegHasHayeHa 3a 3awuta Ha WHBECTUTOPUTE, B KOSATO YMNpasBfsBallOTO
APY>KeCTBO y4yacTBa.

(3) KoraTo ynpaBnsiBallo ApPY>XeCTBO OT Apyra Abp)KaBa YfIeHKa Kenae [a ynpaxHssa
[AENHOCT MO YnpaBfieHWe Ha NopTdenn, CbOTBETHUAT KOMMETEHTEH OpraH Ha AbpXxaBaTa
YfleHKa npunara KbM nporpamata 3a AeMHOCTTa aTecTaums, Ye ynpae/siBalloTo APYXKECTBO €
nony4nno paspeweHne cbrnacHo [AupektuBa 2009/65/EO, onmcaHne Ha obxeBata Ha
pa3peLleHneTo U noapobHOCTN 3@ BCAKAKBM OrpPaHUYEHWsi OTHOCHO BWAOBETE KONEKTUBHM
WHBECTULMOHHM CXEMU, KOUTO YNpaBsBaLLOTO APY>XXeCTBO UMa paspelleHne aa ynpasnssa.

(4) YnpaBnsiBawoOTO ApY)XXeCTBO OT Apyra AbpXXaBa YNeHKa yBeaoMsiBa KOMUCUSITA
OTHOCHO BCSIKa MPOMSIHA B AAHHUTE M AOKYMEHTWUTE Mno an. 1 Hal-Manko eanH Mecel npeau
OCbLUEeCTBABAHE Ha NpoMsHaTa.

(5) Komucusata npuema 3a akTyanHa uHdpopMaumsaTa, Cbabpxalla ce B npeactaBeHaTa
OT CbOTBETHWUSI KOMMETEHTEH OpraH aTectaums, 4OKaTo He 6bae yBeOMeHa OT CbOTBETHMUS
KOMMETEHTEH OpraH 3a NPOMsiHa Ha AaHHUTE, MOCOYEHM B aTecTauusTa, BK/IOUMTENHO 3a
BCAKa MpoMsiHa B oOb6xBaTa Ha paspelleHMeTO Ha YynpaBisBaloTO APYXEeCTBO WIn B



noapobHOCTM - 3@ BCAKO OrpaHWYeHne OTHOCHO BWOBETE KONMEKTUBHU WMHBECTULMOHHM
CXEMW, KOUTO YNpaBnABaLLOTO APYXECTBO UMa paspeLLeHne Aa yrnpasnsBsa.

(6) YnpaBnsiBaLlo ApPYXXeCTBO OT Apyra AbpXXaBa YfieHKa, KOETO yNpaXkHsiBa AEMHOCT Ha
TepuTopusita Ha Penybnuka Bbnrapus npu ycnoBusitTa Ha CBOHOAHO npeaocTaBsHE Ha
ycnyru, cnassa npaswiata no y. 105.

Paspen 111
Mpuno>xumo Npaso Npy U3BbpLUBaHE HA AEUNHOCT Ha
TepuTopusaTa Ha Apyra Abp)XaBa YWieHKa OT ynpaBnsaBallo
APpYXecTBO ¢ npousxon ot Penybnuka bonarapumsa upes
Cb3jaBaHe Ha KJIOH WM NpU yC1oBUSATa Ha cBoboaHO

npenocraBsiHeE Ha yCnyrm

Yn. 115. KoMmucusaTa ocbLLecTBsaBa HaA30p Hag yrnpasnsBallMTe ApY>XeCTBa, Ha KOUTO
€ u3gana SIMUEH3, He3aBUCMMO Aanv Te OCbLUECTBABAT AEWHOCT B Apyra Abp)KaBa YfieHka
ype3 KJIOH unn npu ycnoeusTa Ha cBoboaHO npeaocTaBsHe Ha ycnyrn, 6e3 ga Hapylwasa
npeasnaeHnte B AupektuBa 2009/65/EO pasnopeabu, KOMTO Bb3fnaraT OTrOBOPHOCT Ha
KOMMETEHTHUTE OpraHn Ha rnpuemMallaTa ynpasnsBalloTo APYXKECTBO AbpXXaBa YSieHKa.

Yn. 116. (1) YnpasnsiBawlo ApYyXecTBo C npousxoa oT Penybnuka Bwnrapus, koeto
ynpaxxHsBa [AEWMHOCT MO YyrpaBfeHWe Ha nopTdenn B Apyra AbpXaBa Y/eHKka u4pes
Cb3[laBaHe Ha K/IOH MW NpW YyCnoBusiTa Ha CBOBOAHO NpeaoCTaBsHE Ha YCyrun, cnassa
pa3nopeabute Ha TO3M 3aKOH, OTHacAWM Ce [0 OpraHusauusta Ha YynpasisiBawoTo
APY>XeCTBO, BK/IIOUMTESNTHO peXxuMa 3a AefierMpaHe, npoueaypuTe 3a yrnpas/ieHne Ha puUcka,
npyaeHuManHWTe npaswia W npaswnata 3a Haa3op, WM3MCKBaHWsaTa no ui. 104 wu
N3MCKBaHUATA 3a@ pa3KpMBaHe Ha MHMOPMaLUs Ha yrnpasnsBaLLloToO ApY>XXeCTBo.

(2) KomncumsaTta ocbLuecTBsBa HaA30p 3a Cna3BaHe Ha NpaswuiaTa no an. 1.

Yn. 117. (1) YnpaensBalloTO APY>KECTBO Cra3Ba NnpasuiaTta B AbpXaBaTa YieHKa Mo
Npov3XoA Ha KOSIEKTMBHATa MHBECTULIMOHHA CXEMa OTHOCHO YYpeasiBaHETO M AEMHOCTTa Ha
KONIEKTUBHATa MHBECTMLMOHHA CXeMa U MO-KOHKPETHO MNpaBwuiaTa, OTHacsAWwm ce ao:

1. yypensBaHeTO M NpefoCTaBSHETO Ha pa3pelleHVe 3@ KOMNEKTMBHA WMHBECTULMOHHA
CXeMma;

2. eMUTUpaHeTOo 1 06paTHOTO MU3KyrNyBaHe Ha AS/I0BE;

3. WHBECTUUMOHHATa MOSUTUKA M OrpPaHUYeHUsi, BKIIOYUTENTHO W3YMCISIBAHETO Ha
obLata ekcnosnumst n NMMBLPULAX;

4. orpaHMyeHuaTa BbpXY MOJlydaBaHETO M OTMYCKAHETO HA 3aeMU U U3BBLPLUBAHETO HA
KbCu npoaaxeém;

5. oueHkaTa Ha aKTUBUTE N OTYETHOCTTA Ha KONEKTMBHAaTa MHBECTULMOHHA CXeMa;

6. V34UNCNSIBaHETO Ha €MUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO WM3KynyBaHe,
OTCTpaHsIBaHe Ha AOMYCHATW MPELKM B U3YMCISIBAHETO HA HETHaTa CTOMHOCT Ha aKTUBUTE U
CbOTBETHATa KOMMeHcauns 3a UHBECTUTOPUTE;

/. pasnpeaeneHneTo nnv penHBeCcTMPaHETO Ha NpUXoaunTe;

8. U3MCKBaHMATA 3a paskpuBaHe Ha WH@OpMauMs 3a KONEKTMBHATa MHBECTULIMOHHA
CXeMa, BK/IIUMTENHO MPOCMEKTH, KyoBaTa WHGOpMauus 3a MHBECTUTOpUTE U
dvHaHCcoBUTE OTYETY;

9. pexxuMma 3a npeanaraHe Ha As10Be Ha KOMIEKTUBHA MHBECTULMOHHA CXEMQ;

10. B3aNMOOTHOLLEHMATA C NpUTeXaTenuTe Ha ASN0Be;

11. npeobpasyBaHETO Ha KOMEKTUBHA UHBECTMLMOHHA CXeMa;

12. nKBMaaumaTa Ha KOIEKTMBHA MHBECTULMOHHA CXeMa;

13. CbObpXaHMETO Ha perucTbpa Ha npuTexaTenute Ha [AanoBe - Korato e
NPUIOXKNUMO;

14. TakcuTe 3a paspeLleHns U Haa30p Mo OTHOLWEHWE Ha KOMEKTUBHUTE MHBECTULIMOHHHM
CXeMU, U



15, ynpa)kHsIBaHETO Ha NpaBOTO Ha rnac v Apyry npaea Ha npuTexaTenuTe Ha ASM0Be,
CBbp3aHM CT. 1 - 13.

(2) YnpaBnaBawloTo APYXeCTBO U3Mb/HSABA 3a4b/HKEHUATA, onpedesieHn B NpaBunata,
CbOTBETHO B YyCTaBa W B MNPOCMEKTa Ha KONMEKTMBHATA WHBECTULUMOHHA CXemMa WM B
yupeauTenHuTe N aKkToBe, M 3aAb/DKEHUSITA, OMNpedeneHn B MPOCMneK-Ta, KOMTO ca B
CbOTBETCTBME C NPWIOXKUMOTO 3aKOHOAATENCTBO Ha AbpXXaBaTa 4YIeHKa Mo Npou3XoA Ha
KONEeKTMBHATA MHBECTULMOHHA CXeMa.

(3) YnpaBnsiBawoTo APY>XECTBO B3eMa HEO6XOAUMUTE PELLEHUS U HOCKM OTFOBOPHOCT 3a
NMpMeMaHeTo M NpuiaraHeTo Ha BCUYKN MEPKM N OPraHM3aLMOHHN peLleHnsi, Heobxoammm 3a
rapaHTUpaHe Cna3BaHEeTO Ha NpaBwuniaTa, CBbP3aHu C yypeasBaHeTo M (hyHKLMOHMPAHETO Ha
KONEeKTUBHATa MHBECTULMOHHA CXEMA WM CbC 3aAb/IKEHUSITA, ONpedeneHn B npaswnaTa |,
CbOTBETHO B YCTaBa M B MpOCNeKTa UM B yypeauTesniHuTe AOKYMEHTUM Ha ApPY>XeCTBOTO,
KaKTO M B 3a4b/DKEHUSTA, YCTAHOBEHWN B NMPOCMeKTa.

(4) Komucusita OTroBapsi 3a OCbLUECTBSBAHETO HA HAA30p BbpXy aAeKBaTHOCTTA Ha
MEpPKUTE W OpraHuMsaumsTa Ha YNpaBnsBallOTO APYXECTBO Taka, 4ye Te Aa 6baat B
CbCTOSIHME Aa M3MbAHABAT 33aAb/DKEHMSTA WM MpaBwiaTta, CBbp3aHW C y4ypeasiBaHETO W
(PYHKUMOHMPAHETO Ha BCUYKM KONEKTUBHU MHBECTULIMOHHN CXEMW, KOUTO YNpaBsiBa.

Paspen IV
Mpuno>xumo npaso Npu u3BbpluBaHe Ha AeHOCT B Peny6ainka
Bbnrapus ot ynpassisiBalllo APY)XECTBO C Npou3xopa oT Apyra
AbpiKaBa YieHKa Ype3 Cb3jaBaHe Ha KJIOH WU NpU yCcnoBUATa

Ha cBO60AHO NpenocTaBsiHE HA YCNYru

Yn. 118. Ynpaenssawo ApPYXeCTBO C MPOU3XOA OT Apyra AbpXasa 4YfieHKa, KOeTo
ynpaxkHsiBa AeWHOCTTa Mo YynpaBneHWe Ha noptdenn Ha TepuTopusita Ha Penybnuka
Bbnrapusa ypes cb3gaBaHe Ha KJIOH MM CbracHO cBobofaTta Ha NpeaoCTaBsHE Ha YCyri,
Cnassa MpaBuiaTa Ha AbpXaBaTa Y/IeHKa Mo NMpou3xod, OTHACALWM ce A0 OpraHuM3aumnsaTa Ha
yrnpaBnsiBalloTO [PYXXECTBO, BK/OUYUTENHO peXuMa 3a AenernpaHe, npouenypurte 3a
yrnpaB/ieHWe Ha pucKa, NpyaeHuUManHuTe npaswia v npasunata 3a HaA30p, U3MCKBaHUSTA Mo
yn. 104 n n3nckBaHUATa 3a OTYMTAHE Ha YNPaBAsaBaLOTO APYXECTBO.

Yn. 119. (M3m. - OB, 6p. 102 ot 2019 r.) (1) YnpaBnsBawoTO APY>XeCTBO Cra3Ba
pa3nopeabute Ha un. 117, an. 1 OTHOCHO y4ypeasiBaHETO M AEMHOCTTa Ha KOMEKTMBHA
MHBECTMLMOHHA CXeMa.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) YnpaBnsBawoTO APYXeCTBO W3Mb/IHABA
3a[lb/DKEHNSATA, OnpedeneHn B rpasBwuniaTa, CbOTBETHO B YyCTaBa M B MpOCMeKTa Ha
KONEeKTMBHATa WMHBECTULMOHHA CXeMa WM B y4ypeauTesIHUTE N aKTOBE, M 3aAb/DKEHUSTa,
ornpeneneHn B NPoCneKTa, KOUTO ca B CbOoTBETCTBME C Y. 117, an. 1 nun. 118.

(3) KomucumsaTta ocbluecTBsBa HaA30p 3a Cna3BaHe U3MCKBaHUATa Ha an. 1 u 2.

(4) YnpaBnsiBalwoTo APY>KECTBO B3eMa He06X0AMMUTE peLLeHns N HOCU OTFOBOPHOCT 3a
NMPUEMAHETO U NPWUIAraHETO Ha BCUYKN MEPKM N OPraHM3aLMOHHN peLleHnsi, Heobxoanmmm 3a
rapaHTUpaHe Cna3BaHEeTO Ha npaswaTa, CBbP3aHu C yupeasBaHeTo M (hYHKLUMOHUPAHETO Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa M CbC 3aAb/DKEHVsATa, OnpeaeneHyn B npaswnata |,
CbOTBETHO B YyCTaBa WM B YYpPEAUTENHUTE [OOKYMEHTUM Ha APYXECTBOTO, KAKTO U CbC
3a[ib/DKEHNSATA, YCTAHOBEHU B MPOCMEKTa.

Pazpen V
YnpassieHue Ha KOJIieKTUBHa UHBECTULIMOHHA CXeMa C npou3sxon
oT Penybnuka bbnrapmsa ot ynpasnsiBallo ApY»KeCTBO C

npousxopa OT Apyra Abp)XaBa YJ1eHKa
Yn. 120. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019
r.) YnpaBnsiBawo APY>XeCTBO, C NMpomM3xoA OT Apyra AbpXKaBa YJIeHKa, MosyuYnno MUEH3 3a



W3BbPLUBAHE Ha IENHOCT KaTo YNpaB/sBaLlo APY>XXECTBO CbrnacHo Aupektusa 2009/65/EO u
KOETO MCKa Aa YnpaBnsiBa KONMEKTMBHA WMHBECTUUMOHHA Cxema C npousxod oT Penybnuka
bbnrapusa, nogaBa 3asiBfeHWe [0 KOMUCMSiTa MO obpaseu, 0aobpeH OT 3aMeCcTHUMK-
npeacenaTens, KbM KOETO npwara crefHuTe AOKYMEHTH:

1. (u3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) nncMeH forosop € Aenosutap no un. 35;

2. vHdopMaums 3a pexuma 3a AenermpaHe OTHOCHO (YHKUMUTE MO yrpasfieHne u
aAMVHUCTPUPAHe Ha MHBeCcTUUuuTe no yn. 86, an. 1;

3. atectaums OT KOMMETEHTHUTE OpraHM Ha AbpXasaTa 4seHKa Mo MpPOU3XOA Ha
yNpaBnsBalloTo APYXXeCTBO B CbOTBETCTBME C Un. 113, an. 1 nam un. 114, an. 3.

(2) Ako ynpaBnsBaWOTO APYXEeCTBO Beuvye YyrpaensBa [Apyra KONeKTUBHA
MHBECTMLUMOHHA CxeMa OT Cblums Bua B Penybnuka Bbnrapusi, To npeactaBs Cnpaska 3a
Beye nofageHnTe AOKYMEeHTW no an. 1, OTHOCMMM KbM HOBaTa KOJSIEKTUBHA WUHBECTMLMOHHA
cxema.

(3) C uen pa ce obesrneun cna3BaHETO Ha MPUIOXKUMUTE NpaBuaa NO OTHOLLEHME Ha
ynpaBfsBalLloTO APYXXECTBO, OCbLIECTBABALLO AEMHOCTTa Mo an. 1, 3a CnasBaHETO Ha KOWUTO
OTroBapsi KOMUCKSTA, TS MOXE Aa MOMCKA OT KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa Y/1eHKa
Mo NpOM3X0A Ha ynpasnsBaLLOTO APYXECTBO Aa N NpeaocTaBAT B cpok 10 paboTHu aHu oT
M3npawaHe Ha MCKAHETO passiCHEHUS WK MHGPOPMaUMS OTHOCHO AOKYMeHTUTe no an. 1 wm
atectaumsaTta no an. 1, T. 3 Aanu BUAbT KOMEKTMBHA MHBECTMLIMOHHA CXEMa, 3a KOMTO ce
1CKa paspeLleHve, Bnn3a B obxeBaTa Ha paspelleHMETO Ha YNpaBnsBalloTo ApPYXKeCTBO.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) KoMucusita ce npomnsHacs no peaa Ha yn. 12, an. 4 -
6u8.

(5) YnpaBnaBawoTO [ApPY>XeCTBO YBeAOMSBA KOMUCMSATA 3@ BCAKa nocnefsalla
CblLEeCTBEHa NPOMsiHA B AOKYMeHTUTE no an. 1.

Yn. 121. (1) Komucusita Moxe f[a OTXBbP/M 3asiBMIEHWETO Ha YNpaBisiBalloTo
LPY>XeCTBO, aKo TO:

1. He cna3sa nNpunoXxuMuTe npasuna no 4. 119;

2. HIMa pas3speLlleHne OT KOMMETEHTHMUS OpraH Ha Abp)kasaTa 4YfeHKa no npousxoa Aa
ynpaBnsBa BUAA KONEKTUBHA MHBECTULIMOHHA CXEMA, 3@ KOMTO CE 1CKa pa3peLLeHmE;

3. He e NpenocTaBuo AOKyMeHTuTe no yn. 120, an. 1.

(2) Npeon ga OTXBbp/U 3asABNIEHUETO, KOMUCUSTA Ce€ KOHCYNTMpPA C KOMMETEHTHUTE
OpraHu Ha AbpXKaBaTa YieHKa Mo NPou3XoA Ha ynpaBAsBalLOTO APYXeCTBO.

Paspnen VI
YnpaBsieHue Ha KOJIeKTUBHA MHBECTULIMOHHA CXeMa C npou3xon
OT ApYyra Abp)KaBa YieHKa OT ynpas/isiBalLlo APYXKeCTBO C

npousxopn ot Penybnuka buarapus

Yn. 122. (1) YnpaBnsBalloTO APYXKECTBO NpeanpuveMa Mepku B CbOTBETCTBME C TO3M
3aKOH M aKTOBETE MO MpWIaraHeTo My 3a OCUrypsiBaHE Ha Bb3MOXHOCTM 3@ U3BBbPLUBAHE Ha
nnawaHMa B NoM3a Ha nputexaTenute Ha Asanose, 06paTHOTO MM  U3KynyBaHe W
npefocTaBsiHe Ha UHGOpMauusaTa Ha MHBECTUTOPA.

(2) YNpaBnaBawoTo ApPYXXeCTBO € ATbXHO Aa pa3snosiara C NoaxoAswm npoueaypu u
MEpKM, rapaHTupalum obpaboTBaHETO MO NOAXOASLL HAYMH Ha Xanbu OT MHBECTUTOPU, KAKTO
N Ye HSMa OrpaHNYEeHns 3a MHBECTMTOPUTE Aa YNpaXXHABAT npaBaTa cu. Te3n Mepku Tpsibea
[la Nno3BONsiBaT Ha MHBECTUTOPWUTE Aa NoAaBaT OMjakBaHWS Ha OMUUMANHUS €3UK WU Ha
€aVH OT ouumanHUTe e3nUM Ha TAXHaATa AbpXXaBa YSieHKa.

(3) YnpaBnsiBalloTO [APYXXeCTBO YCTaHOBSIBA MOAXOAALWM Mpouesypu UM Mepku 3a
npefocTaBsiHe Ha UHGOpMaUus Npy NOUCKBaHe OT O6LEeCTBEHOCTTa U KOMUCUSTA.

Yn. 123. Komucusita B cpok 10 paboTHM AHWM OT nonyyaBaHe Ha MCKaHe oT
KOMMEeTEHTEH OpraH Ha Abp)KaBa YfieHKa, A0 KOroTo YrpaBnsiBallo APYXeCTBO C NPOM3Xoa
oT Penybnvka bbnrapus € nogano 3asiBneHve Aa ynpasfsBa KONeKTUBHA WHBECTULMOHHA



CXEMa C Mpou3Xo[ OT Tasu AbpXXaBa, My MNPEAOCTaBA passiCHEHMS WKW MHbOpMaLMS Mo
MPUNOXXEHUTE KbM 3asIBNIEHMETO OKYMEHTM U MO U3roTBEHaTa OT KoMucusiTa no yn. 109, an.
6 aTecTauus Aanu BUAbT KOMEKTUBHA MHBECTULIMOHHA CXEMA, KOSITO [IPY)KECTBOTO XXenae Aa
ynpaBensBa, nornaaa B 06XBaTa Ha BWAOBETE KONEKTUBHW MHBECTULIMOHHWU CXEMW, KOWUTO
YNpaBnsBalloTO [PY)XeCTBO WMMa paspelleHue Oa YMpaBnsiBa CbrMacHO M3AafeHWUss OT
KOMUCKSITA NIMLIEH3.

Pa3pgen VII
Haa3opHa AeVMHOCT Npyu u3BbpLUBaHEe HAa AeNHOCT OT
ynpaBnsBaLlo APY)XXeCTBO Ha npe3rpaHuyHa OCHOBaA 4pe3
Cb3[laBaHe Ha KJIOH WM NpM ycsioBUsiTa Ha cBoboaHO

npenocraBssHe Ha ycnyru

Un. 124, (U3m. - OB, 6p. 21 ot 2012 r.) (1) KomucuaTa Moxe Oa WM3UCKBa 3a
CTaTUCTUYECKN LEenM BCSKO YNPaBnsiBalWO APYXECTBO C MpouM3xod OT Apyra AbpKasa
UNeHKa, WM3BbPLUBALLO AEMHOCT 4Ype3 K/IOH, MEpUOAMYHO Aa NpeaocTaBs MHGOpMauus 3a
[eVHOCTUTE, YNpaXkHsiBaHn B Penybnvka bbnrapus.

(2) Komncmata Moxe Aa U3NCKBa OT YNpaBfsBaLLOTO APYXXeCTBO C Npou3xod OT Apyra
AbpXKaBa YNieHKa, OCbLUECTBSIBALLO AENHOCT Ha TepuTopusTa Ha Penybnuka bbnrapus ypes
yypeasiBaHe Ha KJIOH WK Mo peaa Ha cBOH6OAHO NpefoCTaBsiHE Ha yCiyru, Aa W npefocTass
nHdopmaumuaTa, HeobxoaMMa 3a OCbLIECTBABAHE HA HaA3opa 3a Cra3BaHETO Ha
NPWIOXMUMUTE NPaBuna, 3a KOUTO KOMUCUSTA OCbLLECTBSIBa Haa3o0p.

(3) YnpaBnsiBawoToO [PYXeCTBO C Mpou3xod OT Apyra [Abp)XaBa YEeHKAa, KOEeTo
yrnpaBnsiBa KOMEKTMBHA WHBECTUUMOHHA CxeMa C AbpxaBa no npousxon Penybnuvka
bbnrapusa, € AnbXHO Aa rapaHTvpa, Ye npoueaypuTe U MepKuTe, rnocodeHu B un. 122,
Nno3BONsSBaT Ha KOMUCMATa [Ja nofydaBa MWHdopMmauusta no an. 2 Hanpaso oOT
ynpaBnsiBaLloToO APYXKECTBO.

(4) KoraTto yCTaHOBW, 4Ye ynpaBnsiBalo APYXXeCTBO C Npou3xod OT Apyra AbpXasa
UfieHKa, KOETO M3BbpLUBA AEMHOCT Ype3 K/IOH MW CbracHO cBO60AHOTO MpeaocTaBsiHE Ha
yCNyrn Ha Teputopusita Ha Penybnvka bbnrapusi, Hapylwasa HaKoe OT npaBuiaTta, 3a YMETO
CnasBaHe KOMUCKMSITa OTroBapsi, TS M3WCKBA OT CbOTBETHOTO YMpPaBsiBallO APYXeCTBO Aa
npeycTaHoBM TOBa HapyLlleHne u MHPOPMUpPa KOMMNETEHTHMUTE OpraHn Ha AbpXKaBaTa Y/eHKa
Nno MPOMN3X0A Ha YNpPaBisSBaLLOTO APY>XKECTBO.

(5) Korato ynpaBnsiBaloTo APY>KECTBO MO an. 4 oTKaxke Aa NpeaocTaBu Ha KOMUCUSITA
n3ncKkaHata WMHOpMaumMs WM He B3eMe HeobxoaAMMUTE MEpKM 3a MpeycTaHOBsIBaHe Ha
YCTQHOBEHOTO HapylUeHue, KOMUCUSITa MHPOPMMpPA 3@ TOBa KOMMETEHTHUTE OpraHM Ha
AbpXXaBaTa YneHKa Nno Npou3xoA Ha ynpaBisBaLloTO APYXKECTBO.

(6) (N3M. n3usano - OB, 6p. 21 ot 2012 r.) Korato BbNpekn B3eTUTE OT KOMMETEHTHUTE
OpraHv MepKu 3a NpeaocTaBsiHE Ha MCKaHaTa MHQOpMaums, CbOTBETHO 3a NpeyCcTaHOBsIBaHe
Ha HapyLEeHNETO, 3a KOUTO KOMUCMSITA € CBOEBPEMEHHO yBeAOMeHa, Uau nopaan dakTta ye
TE3N MEepKM Ce OKa3BaT HeaAeKBaTHWM WM He ca Hanuue B CbOTBETHAaTa AbpXKaBa 4YNeHKa,
ynpaBs-nsiBaloTo APY>XEeCTBO MpoAb/hkaBa Aa OTKassBa [a npefoctaBn MHMOpMauMATa,
M3MCKaHa OT KOMMUCMSATA CbrMlacHO an. 2, WiM da Hapylasa TO3M 3aKOH M aKTOBEeTe Mo
npuiaraHeTo My, KOMUCUATa MOXe:

1. cnep kato uMHMOpPMMpA 3@ TOBA KOMMETEHTHUTE OpraHM Ha AbpXkaBaTa 4YIeHKa Mo
Npou3Xo4 Ha YynNpaBnsiBaWOTO APYXECTBO, Aa NPUIOXM Heobxoammmte Mepku 3a
npeaoTBpaTsaBaHe UM 3a CAHKUMOHWPAHE Ha HOBW HEPeaHOCTN U AOKOMKOTO e HeobxoanMo
3a MpefoTBpaTsBaHE OCbLLECTBABAHETO OT CTpaHa Ha YnNpaBnsBaWOTO APYXECTBO Ha
[AENHOCT Ha Teputopusita Ha Penybnvka bbvnrapus;

2. pa oTHece Bbnpoca npen EOLKI, ako npeueHu, ye KOMMNETEHTHUTE OpraHuM Ha
AbpXXaBaTa YfIeHKa MO Npou3Xo4 Ha YNpasBnsBaWOTO [PYXECTBO He ca npeanpuen
NOAXOAALIMTE MEPKM.



(7) Korato ycnyrata, npeaoctaBsHa Ha Teputopusita Ha Penybnuka bBbarapums,
npeacTaBnsiBa ynpas/eHWe Ha KOJIeKTMBHA WMHBECTULUMOHHA CXeMa, KOMUCUSITa MOXe [Ja
M3MCKa YMNpaBisABaLWOTO /APYXECTBO [a MNpeKpaTu YnpaBieHWEeTO Ha Tasu KOJIEKTUBHA
NHBECTMLMOHHA CXeMa.

(8) Npeon pa ce npunoxu npoueaypara, npeasuaeHa B an. 5 n 6, KoMucusta Moxe
Mpu CMELWHOCT Aa HasoXu NpeBaHTMBHA MspKa, HeobxoaMMa 3a 3aliMTa Ha MHTepecuTe Ha
WHBECTUTOPUTE M HAa APYruTe Nvua, Ha KOMTO Ce MpefoCTaBAT YCnyru, KaTto MHdopMupa
EBponeickaTta komucus, EBponenckus opraH 3a LEHHW KHUXa M na3apu U KOMMETEHTHUTE
OpraHu Ha ApyruTe 3acerHaTv AbpXaBW UNEHKM B Han-kpaTku cpokose. Komucusta no
nckaHe Ha EBponenckata KOMUCKUS OTMEHSI UK U3MEHSI MsipKaTa.

Yn. 125. Komucusata npu rnouckBaHe npeaocTaBs KOHCYNTauMsi Ha KOMMETEHTHUTe
OpraHM Ha AbpXxaBaTa uYjleHKa No MNpou3XoA4 Ha YNpaBnsBalloTO APY)XeCTBO, npeau Aa
OTHeMaT pa3pelleHneTo, CbOTBETHO JIMUEH3a Ha YNpasnsBaloTO [APY)XeCTBO W B3ema
NOAXOASLM MEPKWM 3a 3aluMTa Ha MHTEepecuTe Ha WHBecTUTopuTe. Te3n Mepku MmoraT Ada
BKJTIOYBAT peLleHns, KOUTO Aa NPeaoTBPaTAT M3BbPLUBAHETO Ha HOBWU CAENKW OT CTpaHa Ha
yrnpaBnsBalloTo APYXXeCTBO Ha Teputopusita Ha Penybnuka bbnrapus.

Yn. 126. (1) Korato ynpaensBallo ApPYXecTBO C npousxos oT Penybnuka Bbnrapus
Hapywu npaswiata, 3a Cra3BaHETO Ha KOWUTO OTroBapsAT KOMMETEHTHUTE OpraHu Ha
npveMallata AbpXaBa YieHKa, W BbMNpekn OTNpPaBeHO MWCKaHe OT Te3n OpraHn He
npeycTaHOBW HapyLIEeHWETO, cfied KaTo e MHMOpPMMpaHa 3a ToBa OT KOMMNETEHTHUTE OpraHu
Ha npueMallata AbpXaBa Y/ieHKa, KOMUCUSITa € [TbXHa fda npeanpueMe B Hal-KpaTKu
CPOKOBE BCUMYKM NOAXOASALWM MEPKM, 3a Aa MOXe CbOTBETHOTO YNpaBsiBallo APY>XECTBO Aa
npefocTtaBn  MHOpMaumaTa, M3MCKaHa oOT npueMallaTa [AbpXxaBa ufeHka, wiv Aa
npeyctaHoBM TOBa HapyweHue. Komucusita UWHDOpMUMpa KOMMETEHTHUS OpraH Ha
npvemallata Abp)Kasa YieHKa 3a npeanpueTuTe MepKku.

(2) KoMucusita CbC CbAEWCTBMETO Ha CbOTBETHUTE [AbPXKaBHW OpraHW OcCUrypsiBa
Bb3MOXHOCT Ha TeputopusaTa Ha Penybnuka Bbarapusi Ha ynpasnsBaluMTe ApyXxecTsa Aa
6baaT BpbUBaHM aKTOBETE 3a NpeanpueTn CpeLly TSX MepKU OT KOMMNETEHTHUTE OpraHu Ha
npvemallata abp>kasa YieHKa.

Yn. 127. (Jon. - OB, 6p. 21 ot 2012 r.) Komucusita cbobwasa Ha EBponeiickaTa
komueunst M EOLIKI 6posi M xapakTepa Ha criyyauTe, B KOMTO € OTKasana paspelleHune no
pega Ha yn. 109, an. 4, oTxBbpnuna e 3agsneHne no yn. 121, an. 1 wim e npeanpuvena
MepKM CbrnacHo yn. 124, an. 6 n 7.

MnaBa TpuHapeceTa
NPEANATAHE HA AANOBE HA KOJTIEKTUBHA MHBECTULIMOHHA
CXEMA C NPON3XO0A OT APYIA ObPXXABA YJIEHKA HA
TEPUTOPUATA HA PENYBJIUKA BBJITAPUA. NPEAJNIATAHE HA
AANOBE HA KOJIEKTUBHA MHBECTULMOHHA CXEMA C
nPON3XoA OT PENYBJIUKA BbJIFTAPUA HA TEPUTOPUSATA HA
AOPYIrA AbP)XABA YJIEHKA
Paspenl
NMpepnaraHe Ha AAN0OBe Ha KOJIEKTUBHA MHBECTULIMOHHA CXeMa C
npousxoa OoT Apyra Abp)XaBa YieHKa Ha TEPpUTOPUATA Ha

Penybnuka bonrapus
Yn. 128. (1) KonekTmBHa MHBECTMLMOHHA CXeMa C Mpoum3xod OT Apyra AbpKasa
yneHKa MOXe Aa npeanara ASNOBEeTe CUM Ha TeputopusTa Ha Penybnuka Bbnrapusi, cneq
KaTO KOMMETEHTHUAT OpraH Ha Ta3u AbpXXaBa YieHKa YBeJOMN KOMUCUSTA.
(2) YBeooMneHveTo ce M3BbpluBa C MNpenpallaHe Ha M3roTBEHOTO OT KOJieKTUBHaTa
MHBECTULUMOHHA CXeMa HOTUMMKALMOHHO NMUCMO, NPUAPYXXEHO C aTecTauus, u3gageHa oT



KOMMETEHTHMSA OpraH Ha AbpyKaBaTa YieHKa Mo Npomn3xo[ Ha KONeKTUBHATa MHBECTULMOHHA
CXeMa, y[oCToBepsiBalla CbLOTBETCTBMETO Ha CxemaTa C M3UCKBaHWATa, YCTAHOBEHU B
Ounpektnea 2009/65/EO.

(3) HOTU(PMKALMOHHOTO NUCMO CbAbpXa MHGOpPMaUMs OTHOCHO NpeanpueTuTe Mepku
3@ npepnaraHe Ha [As/0BETE HA KOJMEKTUMBHATa CXemMa Ha TeputopusTta Ha Penybnuka
Bbnrapus, BKNIOYUTENHO, KOraTo € MpuioXKUMO, MepKUTe 3a npeanaraHe Ha CbOTBETHUTE
Knacose akuuu, a B cnydaute no 4i. 111 - u uHdopmaums, 4Ye aanoseTe We ce npegnarat
OT YNpaBNaBalLOTO CXeMaTa APY>XXECTBO, M KbM HEro ce npunarar:

1. yuypeauTenHuTe AOKYMEHTM Ha KOSIeKTMBHATa MHBECTULMOHHA CXeMa, NPOCMeKTbT,
NOCNEAHMST rOAMEH N 6-MeceyeH OTYET Ha ObarapCcku WM aHrMACKKA €3UK, NpeBeaeHM
cbrnacHo yn. 131, an. 2;

2. DOKYMEHTbT C KI4YoBa MHMOPMauMs 3a WMHBECTUTOpUTE Ha Obarapcku eswik,
npe.BefeH cbrnacHo yn. 131, an. 2.

(4) KomncusiTa He MoXe [a M3MCKBa APYrM AOMbAHUTENHU AOKYMEHTH, cepTudukaTtn
nnn MHbOPMaLMSA OCBEH NOCOYEHUTE B an. 2 1 3.

(5) HOTU(UKALUMOHHOTO NMUCMO M aTecTauusTa ce NPeaoCTaBsAT Ha aHrIMACKU e3MK,
OCBEH aKO e Hanuue crnopa3yMeHue mexay Penybnuvka Bbnrapus v gbpkaBaTa ufieHka no
Npomn3xoA Ha KONEKTMBHATa CXeMa Te3u AOKYMEHTW Aa Ce NpeaocTaBAT Ha oduumanHute
€31UM Ha ABETE AbpP>KaBM.

(6) NpaBunaTta 3a npeanaraHe Ha Teputopusita Ha Penybnuka bbnrapus Ha asnose Ha
KONEKTUBHA MHBECTULUMOHHA CXeMa C Npov3xoA OT Apyra AbpXXaBa YseHKa, YCTaHOBEHW B
TO3W pas3gen, ce npwunarat U nNpu npeanaraHe Ha AS/10BE HA OTAE/THWU MHBECTULMOHHU
noAdoHAOBE Ha KONEKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 129. KoMncusaTa ocurypsia AOCTbM Ha aHrIMNCKM €3MK Ype3 oduumanHaTta cu
WHTEPHET CTpaHuua A0 aKTyasHa MHQOpMauMsa 3a 3aKOHWUTE, NoA3aKOHOBUTE HOPMaTUBHM
aKTOBE M aAMUMHUCTPATUBHUTE AKTOBE, KOMTO Ca M3BbH MPWUIOXHOTO Mnone Ha [MpekTvBa
2009/65/EO, npunoxvmu npu npeanaraHe Ha TeputopusaTa Ha Penybnuka Bwnarapus Ha
[AAN0BeTE Ha KOMEKTMBHA MHBECTMLMOHHA CXeMa C MPOU3XO0A OT Apyra AbpXXaBa YfieHKa.

Yn. 130. KonekTMBHa MHBECTULMOHHA CXeMa C Mpou3xoh OT Apyra AbpXKaBa Y/IeHKa,
KOSTO npeanara AsnoBeTe CU Ha TeputopusaTta Ha Penybnuka Bbnrapus, npeanpveMa
HeobxoaMMnTEe MepKM C LUen OCurypsiBaHe W3BbPLIBAHETO Ha 00paTHO W3KyMnyBaHe,
nnawaHMa B MNOM3a Ha MpuTexaTenute Ha AsSn0Be W NpeaocTaBsAHETO Ha MHgopMaums
CbrMlACHO 3aKOHWUTE, NMOA3AKOHOBUTE HOPMAaTUBHU AKTOBE M aAMUHWUCTPATMBHUTE aKTOBE B
Penybnuka Bvnrapus.

Yn. 131. (U3m. - OB, 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
KonekTMBHa WMHBECTULMOHHA CXeMa C Npou3XoA OT Apyra AbpXKaBa Y/ieHKa npefocTaBs Ha
nHBectTuTopuTe B Penybnuka bbnrapus usnata nHbopMaums n JOKYMEHTU, AOCTbM A0 KOUTO
MMaT MHBECTUTOPUTE B AbpXKaBaTa YsieHKa MO HEMHWUS NPOM3X0A, MO HauMH, MO KOWTO Te ce
npefocTaBsAT CbracHo rnaea ceama.

(2) DOKyMEHTBLT C KI4voBa MHGOpMauMs 3a MHBECTUTOpPUTE Ce npeaocTaBsl Ha
nHBectuTopuTe B Penybnuka Bbnrapusa Ha 6bnrapckm esuk, a BCsKa Apyra MHdopmauums
Moxe aa 6bae npeagocTtaBeHa Mo M36op Ha KOMEKTMBHAaTa MHBECTUMUMOHHA CXeMa Ha
6bArapckm MM aHrMUACKKM e3uK. [peBoAbT Ha AOKyMeHTa C KIo4yoBa WMH@OpMauus 3a
WHBECTUTOPUTE M Ha BCAKa Apyra uHdopMauus TpsbBa fda OTpas3siBa TOYHO M MbJIHO
CbAbPXXAHWETO Ha OpUrMHana.

(3) anckBaHusTa 3a npeaocTaBsHe Ha MHbOpMaLMsTa U AOKYMEHTUTE MO TO3W YNeH ce
npwnaraT U Npu BCsKa TAXHa Nocneasalla npoMsHa U akTyanusaums.

Yn. 132. (1) KonekTnBHa WHBECTMLMOHHA CXeMa C Mpou3xod OT Apyra AbpiKasa
yneHka nybnKyBa Mo noaxoasLy HauuH MHdopMaums 3a eMUCUMOHHATa CTOMHOCT M LieHaTa
Ha obpaTHO W3KynyBaHe Ha ASM0BETE CU Ha TeputopusTa Ha Penybnuka bwnarapus c
yecToTa, onpegeneHa B  3aKOHWTE,  MNOA3AKOHOBUTE  HOPMaTMBHM  aKTOBE U
aAMUHUCTPATMBHUTE aKTOBE B Abp)XasaTa Y/IeHKa rno npousxoa.



(2) KonekTuBHaTa WHBECTMUMOHHA CXeMa YyBeAOMsiBa KOMUCMSTA 3a 4yectoTata W
HayMHa, No KOMTO NybnnkyBa MHGopMaumsita no an. 1.

Yn. 133. KonekTMBHa MHBECTUUMOHHA CXeMa C npou3xoh OT Apyra AbpXXaBa udfieHKa
npyu M3BbPLUBAHE Ha AEMHOCT Ha TepuTopusTa Ha Penybnuka Bbnarapus mMoxe aa usnonssa
CbLUOTO MNO30BaBaHe Ha npaBHaTa ¢opma (,MHBECTULMOHHO APYXeCTBO" WM ,A0rOBOPEH
(B3anmeH) ¢oHA"), KOETO M3MoN3Ba B AbpXKaBaTa YieHKa rno npounsxoa.

Yn. 134. (Jon. - B, 6p. 21 ot 2012 r.) (1) KOHTpONBLT 3a Cna3BaHe U3MCKBaHUSTA Ha
un. 130 - 132, KakTO M Ha 3aKOHUTE, MNOA3AKOHOBUTE HOPMATUBHU aKTOBE W
AAMUHUCTPATUBHUTE aKTOBE, KOMUTO Ca M3BbH MPUIOXHOTO nose Ha Aupektnea 2009/65/EO
M ca NPUIOXUMN KbM AEMHOCTT@ Ha KONMEKTMBHA MHBECTMUMOHHA CXeMa C Npousxos OT
Apyra AbpXaBa u4fleHKa Ha Teputopusita Ha Penybnuka Bbnrapus, ce ocbliecTBsBa OT
KoMucusTa.

(2) KoraTo ca Hanvue AoCTaTbyHO AaHHW, YinyaBallm 3a HapyLUeHVe Ha 3aAb/hKeHusTa
Ha KONEKTMBHA MHBECTULMOHHA CXeMa C Mpou3XoA OT Apyra AbpiKaBa YNeHKa, Npon3Tnyam
oT pa3nopeabute Ha AupekTtneBa 2009/65/EO, KOHTPONBLT 3a CrNa3BaHETO Ha KOWUTO He e OT
KOMMETEHTHOCTTa Ha KOMUCKATA, KOMUCUATA YBeAOMSBA KOMMETEHTHUS OpraH Ha
AbpXXaBaTa ufieHKa Nno Npomnsxoa Ha cxemara.

(3) B cnyyaii ye MepkuTe, NPEAnpPUETN OT KOMMETEHTHUS OpraH Ha Abp)XaBaTa Y/eHKa
Nno MpoM3XoA, Ca HefOCTaTbYHM, HEMOAXOAAWM WMAN HEeHAaBpPEMEHHM, rnopaan KOETO BCSKO
nocneaBallo npeanaraHe Ha As/I0Be Ha KOMeKTUMBHATa MHBECTUMLUMOHHA CXeMa 3acTpallaBa
UNn yBpexaa UHTepecuTe Ha MHBeCTUTOopuTE B Penybnuka bbnarapusi, KoMMcusta MOXe Aa
npeanpuemMe eaHo OT CeAHUTE AENCTBUS:

1. (pon. - OB, 6p. 21 or 2012 r.) cnen Kato yBeAOMWM KOMMETEHTHUS OpraH Ha
AbpXXaBaTa 4YfleHKa MO Npou3Xod Ha KOMEeKTUMBHATa MHBECTULUMOHHA CXeMa, Aa NpuioXu
NoAxXoAsLUM MEepKWM 3a 3aliuTa Ha MHTepecuTe Ha WMHBECTUTOPUTE, BKIIIOUMTENHO Aa crpe
npeanaraHeTo Ha AsS10BE Ha CxeMmaTa Ha TeputopusiTa Ha Penybnuka bbnrapus; kommcusita
He3abaBHO MHdopMUpa EBponelickaTta komucna 1 EOLLKI 3a NpunioXeHuTe Mepku;

2. fia oTHece cnyyas Ao EBponeickms opraH 3a LEHHWN KHMXXa M Nasapu.

Yn. 135. (Usm. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) Korato
KOMMETEHTHMAT OpraH Ha AbpXaBaTa 4ieHKa MO nNpouM3Xo4d Ha KONMEeKTUBHATA
MHBECTULIMOHHA CXeMa, KOSITO M3BbpLUBA AENHOCT Ha TepuTopusiTa Ha Penybnuka bbnrapus,
yBEAOMU KOMUCUSATa 3@ B3ETO peLleHWe 3a OTHEMaHe Ha paspelleHne MM 3a NpUIoXKeHa
MsipKa 3a CnNMpaHe Ha eMUTUPAHETO WM 06paTHOTO M3KynyBaHe WAM OTKYMyBaHETO Ha
AAN0BEeTe Ha KOMEeKTMBHaTa MHBECTMLUMOHHA CXeMa, KOATO ce yrpasfsBea OT YrpasnsBallo
APY>XXeCTBO C npowusxog oT Penybnuka bbnirapus, KOMUCUSATa MOXE [ia MPUIOXN MepKUTe no
yn. 264 M ga HanoXu aaMUHUCTPATMBHO HakasaHue no 4yn. 273 CnpsiMo ynpas/isiBaWOTo
APY>XeCTBO 3a HapyluaBaHe pasnopeabuTe Ha TO3M 3aKOH M aKTOBETE MO MnpunaraHeTo My
BbB Bpb3Ka C AEMHOCTTa Ha YNpaBNsBaLLOTO APY>ECTBO.

Pa3pen II
NMpeanaraHe Ha AsJ1I0BE Ha KOJIEKTUBHA MHBECTULIMOHHA €XeMa C
npousxopn ot Penybnuka bouarapus Ha Teputopusita Ha Apyra

AbPiXKaBa YJiI€HKa

Yn. 136. (1) KonekTmBHa MHBECTMUMOHHA CxeMma, 3a koaTo Penybnuka bbnrapus e
AbpXaBa uYfeHKa Mo npou3Xxod W KOSITO Bb3HaMepsiBa Aa npeanara As/oBeTe CU Ha
TeputopusiTa Ha pApyra pAbpXaBa UNeHKa, NpeaBapuTenHO M3npala Ha KoMUCKUSTa
HOTU(MUKALMOHHO MMUCMO, KOETO CbAbpXa MHMOpMauMs OTHOCHO MpeanpueTuTe Mepku 3a
npeanaraHe Ha pJanoBeTe B MNpueMallata AbpXaBa ufeHKa, BK/IYUTENHO, KOraTto e
NPUNOXMMO, MEpKUTE 3a npeasiaraHe Ha CbOTBETHUTE K/lacOBe akuuu, a B CllydauTe Ha Yi.
111 - n wuHdopMauusi, ye [snoBeTe LWe ce npegnarat OT YNpaBnsBaWOTO CxemaTa
LPY>eCTBO.

(2) KbM HOTUMKALUMOHHOTO NUCMO Ce Npunarar:



1. yCcTaBbT, CbOTBETHO MpaBwiaTa Ha KONMEKTMBHaTa WHBECTUUMOHHA CXema,
NPOCNEKTLT, NOCNEAHUAT roaulleH N 6-MeceyeH OTYET, NpeBeaeHn cbrnacHo yun. 137, an. 3;

2. DOKYMEHTBLT C K/IK0YOBa MH@OPMauUMs 3a UHBECTUTOpPUTE, NpeBedeH CbI/iacHO uil.
137, an. 3.

(3) AKO npeacTaBeHUTe AaHHW U OOKYMEHTU Ca HeMb/IHU UNW HepeaoBHM, KOMUCUSTA
nsnpawia cpobuieHve 3a ToBa A0 KOMeKTUBHaTa MHBECTULIMOHHA CXeMa.

(4) B cpok go 10 paboTHM AHM OT nofny4YaBaHe Ha HOTM(PUKALMOHHOTO MUCMO W
NPWIOXEHUTE KbM HEro AOKYMEHTW KOMUCMATa MM npenpawa Ha KOMMETEHTHUS OpraH Ha
AbpXXaBaTa 4ieHKa, B KOSATO KONEeKTMBHATa MWHBECTMUMOHHA CXema Bb3HaMmepsiBa Aa
npeanara gsanosete cn. KbM TAX KOMUCUATA nNpunara atectaums OTHOCHO CbOTBETCTBMETO Ha
KONEeKTUBHATA WHBECTULUMOHHA CXeMa C W3UCKBaHMSATA, YCTAHOBEHM B [upekTuBa
2009/65/EO.

(5) HoTMMKALUMOHHOTO NUCMO M aTecTaumaTa Ce M3roTBAT Ha aHITIMNCKM €3MK, OCBEH
aKo e Hanuue criopasymeHune mexay Penybnuka bbnrapus n npuemMawaTta Abp)xaBa YiieHKa
Te3W AOKYMEHTM [ia Ce U3roTBAT Ha OpULMANHNUTE e31UMn Ha ABETEe AbpXKaBu.

(6) Komucmsta yeegomsiBa He3abaBHO KOMEKTMBHATa WHBECTUMUMOHHA CXema 3a
M3npawaHeTo Ha AOKyMeHTUTe no an. 4. KonekTMBHaTa MHBECTULUMOHHA CXeMa MoOXe Aa
3ano4yHe fAa npepsnara AsnoBeTe CM B NpuemallaTa Abp)KaBa uY/eHKa OT fAaTtata Ha
noslyyaBaHe Ha yBeAOM/IEHNETO.

(7) KonekTnBHaTa MHBECTMLMOHHA CXeMa Npu akTyanu3auus Ha AOKYMEHTUTe no an. 2
N TeXHUTE NpeBoan He3abaBHO yBeAOMsIBA KOMMETEHTHMS OpraH Ha npuvemallata AbpXxasa
yfieHKa No nNpeaBuAeHUs B 3aKOHa ped M ro MHgopMUpa Kbae Morat aa 6baaT nonyyeHu B
€1eKTPOHEH BUA.

(8) B cnyyalt Ha NpoMsiHa B MHGOpMauMsita OT HOTUMMKALUMOHHOTO MMcMO Mo an. 1
KONEeKTUBHATA WHBECTUUMOHHA CXeMa TMWCMEHO YBeAOMSsiIBa KOMMETEeHTHUS OpraH Ha
npvemallaTa Abp)kaBa YieHKa npean M3BbpluBaHe Ha NpoMsiHaTa.

Yn. 137. (1) KonekTMBHa WHBECTMUMOHHA CXeMa, 3a KosiTo Penybnuka bbnrapus e
AbpXXaBa 4YiieHKa no Npou3xos M KOSATO npeanara AS/0BETE CU Ha TepuTopusTa Ha apyra
AbpXXaBa yneHKa, NpeaocTaBs Ha MHBECTUTOPUTE Ha TEpPUTOPUSTA Ha Ta3n AbpXkasa usnaTa
NMHhOPMaUNS U AOKYMEHTU, KOMTO CbrIAacHO rnaBa ceaMma NpefocTaBs Ha MHBECTUTOpUTE B
Penybnvka Bvnrapus.

(2) UHdbopMmaumsita n JOKYMEHTUTE CbrnacHo an. 1 ce npefocTaBAaT Ha UHBECTUTOpUTE
MO HAyMH, YCTAaHOBEH B  3aKOHUTE, MNOA3AKOHOBMTE  HOPMATMBHM  aKTOBE M
AAMUHUCTPATMBHWTE aKTOBE Ha NpyeMallaTta AbpXkaBa ueHka.

(3) DOKyMeHTbT C KI4yoBa WMHGOPMauMs 3a WHBECTUTOpUTE Ce npeaocTaBs Ha
odUUManHMa MNN Ha eanH oT oduuManHUTE e3UUM Ha NpUMeMallaTa AbpXKaBa YneHKka, Win
Ha e3uK, oaobpeH OT KOMMNETEHTHUTE OpraHy Ha Tasu AbpXasa. Bcsaka apyra nHdopmaums,
pa3finyHa OT KNoYoBaTa MHOpMauUmMs 3a UHBECTUTOPUTE, MOXe Aa 6bae npefocTaBeHa no
n3bop Ha KONEKTUBHATA WHBECTMLUMOHHA CXeMa Mo eAMH OT HauMHUTE, MOCOYEHM B
n3peyeHne MbpBO, UM Ha aHIMIACKK e3uk. MpeBoabT TpsibBa Aa OTpassiBa TOYHO M Mb/HO
CbAbpPXXaHMETO HA OpUrMHana.

(4) ViauckBaHuaTa 3a npeaocTaBsiHe Ha MHGOpMaumaTa U AOKYMEHTUTE MO TO3M YNeH ce
npunaraT U Npu BCsKa TSXHa NPOMSIHA U akTyanusaums.

Yn. 138. KonektmBHa MHBECTMUMOHHA Cxema, 3a KoaTo Penybnuka bbnarapus e
AbpXaBa YseHKa Mo Npou3XoA M KOSTO npeanara AS/0BETE CU Ha TepuTopusiTa Ha apyra
Abp)XaBa uNeHka, nybnnMKyBa B Ta3n AbpXKaBa YeHKa eMUCMOHHATa CTOMHOCT U LieHaTa Ha
0bpaTHO M3KyrnyBaHe Ha AS/I0BETE CU C YeCToTa, onpedeneHa B TO3WM 3aKOH W aKToBeTe Mo
npuiaraHeTo My.

Yn. 139. KOHTPONBLT BbpXY AEMHOCTTA Ha KOMIEKTMBHA MHBECTUMLIMOHHA CXeMa, 3a KOSATO
Penybnvka bbnrapus e abpxkaBa 4sieHKka Mo Npou3Xo4 M KOSTO npeasnara AsnoBeTe CU Ha
TepuTopuaTa Ha Apyra AbpXaBa YNeHKa, Ce OCbLUECTBABa OT KOMUCKATA B CbOTBETCTBUE C
pa3nopeabute Ha un. 116 n 117, ¢ U3KNOYEHNE Ha KOHTPONA 3a CrasBaHe Ha CbOTBETHUTE



Ha un. 130 - 132 M3ncKkBaHWa B 3aKOHOAATENCTBOTO Ha NpuemallaTta Abp)KaBa YfieHKa, KaKTo
M Ha 3aKOHWUTE, MOA3aKOHOBWUTE HOPMATMBHM aKTOBE W AAMMHWUCTPATMBHUTE aKTOBE B
npuvemMallaTta AbpXXaBa 4fEeHKa, KOUTO Ca W3BbH MNPWIOXKHOTO none Ha [upektusa
2009/65/EO, KONTO Ce OCbLLECTBABA OT HaA30PHMSA OpraH Ha NpueMallaTa AbpXKaBa YJIeHKa.

Yn. 140. (1) MNpun B3eMaHe Ha pelleHne 3a OTHEeMaHe Ha JfMLeH3a, CbOTBETHO
paspelleHNeTo 3a W3BbPLUBAaHE Ha AENHOCT Ha KONEKTMBHA MHBECTMUMOHHA CXeMa, 3a
npunaraHe Ha MpUHyaAMTENHa aAMUHWUCTPATMBHA MspKa 3a CrnvpaHe Ha 06paTHOTO
N3KyrnyBaHe Ha ASAN0BETE WAM Apyra NPUHYAUTENHA AAMMHUCTPATMBHA MApKA, WK 3a
HanaraHe Ha aAMWMHUCTPATMBHO HaKa3aHWe KOMUCUSTA He3abaBHO CbobllaBa pelleHneTo cu
Ha KOMMETEHTHUTE OpraHM Ha Mnpuemallata AbpXXaBa YieHKa, a B ClydauTe, KOrato
yNpaBsiBalWOTO M [PYXeCTBO € C MNpou3xoh OT Apyra AbpXaBa 4leHKa - M Ha
KOMMETEHTHWUTE OpraHn Ha Ta3u AbpXXaBsa.

(2) B cnyyas no an. 1 koMmucusita MoXe Aa NPWIoXN NPUHYAUTENHN aAMUHUCTPATUBHM
MEPKN WM Aa HaNoXW agMUHUCTPATMBHO HaKa3aHWe Ha YNpaBnsiBallOTO APYXECTBO CaMO
aKO [ApY>XeCTBOTO Hapyllasa pa3nopeabu, 3a Crna3BaHETO Ha KOWUTO KOHTPOMbLT ce
OCbLUECTBABA OT KOMUCUATA, @ HEe OT KOMMETEHTHMS OpraH OT Abp)XaBaTa uYJieHKa Mo
Npou3xXo4 Ha YNpaBAsBaLloTO APYXeCTBO.

FnaBa yeTupnHapecerta
NMPEOBPA3YBAHE U NPEKPATABAHE
Paspenl

Bupose npeobpasyBaHe

Yn. 141. (1) KonekTMBHa WHBECTMUMOHHA CXeMa, 3a KosiTo Penybnuka bwarapus e
AbpXXaBa 4YIeHKa Mo MpomM3xod, MoXe Aa ce npeobpasyBa CcaMO 4pe3 CiMBaHe U BfMBaHe
cnep paspelleHne Ha KOMUCUSATA, KOrato BCUYKM OCTaHanu y4yacTealum B npeobpasyBaHETO
KONEKTUBHU MHBECTULIMOHHM CXEMM Ca C npomu3xod OT Penybnuka bbarapums.

(2) KonekTMBHa WMHBECTMUMOHHA CXeMa, 3a KoATo Penybnuka Bbnrapus e Abpxasa
yfeHKa no npousxod, MOXe fAa ce npeobpasyBa CaMO 4pe3 C/iMBaHe W BNMBaHe cnep
pa3pelleHne Ha KOMUCKUSTA, KOraTo KOMeKTMBHaTa MHBECTMUMOHHA CxeMa e npeobpasyBalla
ce 1 B Npeobpa3yBaHETO y4acTBaT KONEKTUBHU MHBECTULIMOHHM CXEMU C NPOM3X0A OT APYru
AbpXXaBu YNEeHKN.

(3) MpeobpazyBaHe 4pe3 cvMBaHE W BAMBAHE HA KONEKTUBHW WHBECTULMOHHWU CXEMM
npv ycnoBmaTa Ha an. 2 € Haavue U Npu CvMBaHe W BIMBaHE Ha OTAENHW WUHBECTUMLMOHHU
noAagoHAOBE OT €4Ha WM HAKOJIKO KONEKTUBHU MHBECTULIMOHHU CXEMW.

(4) KonekTMBHa WMHBECTMUMOHHA CxeMma, 3a KoATo Penybnuka Bbnrapus e abpxasa
YfieHKa No Npou3xod, MoXe Aa yyacTBa B npeobpasysBaHe no un. 142, an. 3, KOraTo TS He €
npeobpasyesawia ce, M Tasm ¢opmMa Ha npeobpasyBaHe € AONYCTUMA CbrNacHO
3aKOHOAATENCTBOTO HA AbpXaBaTa 4ieHKa Mo npou3xod Ha npeobpasysawmTe ce
KONEKTUBHN MHBECTULIMOHHM CXEMU WU € MONyYEHO paspelleHre 3a TAXHOTO npeobpasyBaHe
OT KOMMETEHTHWUS OpraH Ha Ta3n Abp>KaBa Y/IeHKa.

(5) 'HBECTMLUMOHHO APYXeCTBO, 3a koeTo Penybnuka bunrapus e gbpxxasa YseHKa no
npou3xod, Moxe Aa ce npeobpasysBa M ype3 NpoMsiHa B NpaBHaTa cu ¢opMa B AOrOBOPEH
¢oHa cnep paspelleHre Ha KOMUCKATa Mpu YCIOBKUS U NO pes, onpeaeneHy ¢ Hapeaba.

Yn. 142. (1) lNpu npeobpaszyBaHe 4pe3 BAMBaHe edHa WM MOBeYe KONEKTUBHU
WMHBECTULMOHHN CXEMW MMM CbOTBETHUTE M MHBECTULMOHHM noadoHaose (NpeobpasysBalum
Ce KONEKTUBHU MHBECTULIMOHHM CXEMU) ce npekpaTasBaT 6e3 nnkeMaaumst N NpPexBbpasT Ha
Apyra CblUeCcTByBalla KOMEKTMBHA WHBECTULUMOHHA CXEMa WM Ha CbOTBETHUTE M
MHBECTULUMOHHN noadoHaoBe (NpueMalla KONEKTUBHA WMHBECTULMOHHA CXeMa) BCUYKUTE CH
aKTMBM M nNacMBM Cpelly MpeaoCTaBsHE Ha [AS70Be Ha npueMallata  KoNeKTMBHA
MHBECTULUMOHHA CXeMa Ha NpuTexaTenuTe Ha As/oBe Ha npeobpasyBalmnTe ce KONEKTUBHM
WNHBECTULIMOHHN CXEMM, aKO € MPUSIOXKMMO - U Ha NapuyHa cyma B pasMmep, He No-BWUCOK OT



10 Ha CTO OT CTOMHOCTTa Ha Taka NpeAoCTaBeHWTE AsN0Be, onpeaeneHa Ha 6as3aTta Ha
HEeTHaTa CTOMHOCT Ha aKTUBWUTE.

(2) Mpun npeobpasyBaHe 4pe3 CAMBaHe ABE WM MOBEYE KOMEKTUBHW MHBECTULMOHHM
CXEMW UM CbOTBETHUTE MM MHBECTUUMOHHM noadoHaoBe (npeobpa3yBalun ce KONeKTUBHU
MHBECTULMOHHN CXEMW) Ce npeKpaTaBaTt 6e3 NMKengaums u NpexBbpisaT Ha Apyra ydpeaeHa
OT TSX KOJIEKTMBHA WHBECTULMOHHA CXEMA WM Ha CbOTBETHUTE W MHBECTULMOHHM
noagoHaoBe (HOBOyYpeaeHa KONMEKTMBHA MHBECTULMOHHA CXema) BCUYKUTE CU aKTUBM W
nacvBu cCpelly npefoCTaBsiHE Ha AA/I0BE HAa HOBOYyYpedeHaTa KONEKTMBHA MHBECTULUMOHHA
CXeMa Ha npuTexaTtenuTe Ha AsnoBe Ha npeobpasysBawmTe ce KONEKTUBHU MHBECTULMOHHM
CXEMM, aKO € MPUIOXKMMO - N Ha NapuyHa CymMa B pa3Mep, He no-Bucok ot 10 Ha cTo oT
CTOMHOCTTa Ha Taka NpeAoCTaBeHWTE As/0Be, onpeaeneHa Ha 6asaTa Ha HeTHaTa CTOMHOCT
Ha aKTuBMUTE.

(3) B cnyyauTe no yn. 141, an. 4 egHa unmn noseye KONEKTUBHU MHBECTULIMOHHU CXEMU
WKW CbOTBETHUTE W WHBECTUUMOHHWM noadoHaoBe (MpeobpasyBaliy Ce  KOMEKTUBHM
WMHBECTULUMOHHN CXEMW) NpOAbL/MKaBaT [a CblUeCTBYBaT [0 MOracsBaHe Ha BCUYKK
Hem3nnaTeHn 3aAb/HKEHUS U NPEXBbPAAT HETHUTE CU aKTUBUM Ha APYr WHBECTMUMOHEH
noadoHA Ha cbllaTa KONEKTMBHA MHBECTMUMOHHA CXeMa, Ha CblUeCTBYBalla KOMeKTUBHA
MHBECTULUMOHHA CXeMa UM Ha Apyra yuypedeHa OT TaX KONeKTUBHA MHBECTULMOHHA Cxema
(Nnpyemalla nnm HoBoyYpeaeHa KONeKTUBHA MHBECTULMOHHA CXeMa).

Yn. 143. (1) PeweHuneTo 3a npeobpasyBaHe Ha MHBECTULMOHHO APYXECTBO Ce B3eMa
OT 06LWWOTO CbbpaHune Ha ApY>KeCTBOTO.

(2) YcTaBbT Ha WHBECTULMOHHOTO APYXECTBO HE MOXe Aa npeasuxaa MNo-ronsmMo
MHO3MHCTBO 3a B3eMaHe Ha peLleHue 3a npeobpasyBaHe Ha ApY>XEeCTBOTO OT YCTaHOBEHOTO B
un. 230 oT TbproBCKUS 3aKOH.

(3) PeweHneTo 3a npeobpasyBaHe Ha AOroBopeH (OHA Ce B3eMa OT YNpaBUTENHUS
OpraH Ha ynpasnsiBawoTo oHAa APY>KECTBO.

Yn. 144. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n3gasaHe Ha
pa3spelueHue oT KoMucusita no Y. 141, an. 1 ce nogasa 3asBneHve no obpasel, ogobpeH ot
3aMeCTHUK-npeaceaaTens.

(2) KomucmaTta ce npou3Hacs Mo 3asiBfeHveto B Cpok 20 paboTHM AHuM OT
nosy4yaBaHETO My, @ KoraTto ca 6unn nNouckaHu AOMbAHUTENHA MHGMOPMaUMS U OOKYMEHTU -
B Cpok 10 paboTHU AHM OT NONyYaBaHETO UM.

(3) Bb3 OCHOBa Ha npeacTaBeHUTE AOKYMEHTU KOMUCMSATa YCTaHOBSBA [OKOKO Ca
CNa3eHn W3MCKBaHMSATA 3a U3[JaBaHe Ha WCKaHOTO pa3pelleHve. AKO npeacTaBeHaTa
nHpopMaumnsa 1 OOKYMEHTUM Ca HEMbHW WM HEPEAOBHU WM € HYXHa [AONbJIHUTENHA
nHopMaums WM JokasaTesncTBa 3a BEPHOCTTAa Ha [JAaHHMTE, KOMMUCMATa M3npalla
cbobleHne © onpegens CpPoK 3a OTCTPaHsABaHE Ha YCTAHOBEHUTE HEMbJHOTU W
HECLOTBETCTBUS MW 3a NPeOCTaBsHE HA AOMb/IHUTENHA MHPOPMaUUS N JOKYMEHTMU.

(4) Ako cbobLleHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUs OT 3asiBUTENS aapec 3a
KOpeCnoHAEHUMS, CPOKbT 3@ NPeACTaBsSHETO UM Teye OT MOCTaBSHETO Ha CbOOLEHMETO Ha
cneunanHo onpeaeneHo 3a uenta MACTo B Crpajata Ha KoMucusTa. ToBa 0bCTOATENCTBO ce
yAOCTOBepsiBa C NPOTOKOS, CbCTaBeH OT AMBXHOCTHW NMua, OnpeaeneHu CbC 3anoBes Ha
npeaceaatens Ha KoMUcKsaTa.

(5) Komucnata oTkassa M3gaBaHe Ha pa3pelleHne, ako He ca CrnaseHu U3NCKBaHUATa Ha
3aKOHa WM Ha aKTOBETE MO MpuiaraHeTo My WM He ca 3alMUTeHW WHTepecuTe Ha
NHBECTUTOpUTE. 3asBUTENSAT Ce YBeAOMSiBa MUCMEHO 3a B3ETOTO pelleHne B TpPUAHEBEH
CPOK.

(6) OOKyMeHTUTE, KOWUTO Ce mnpuiaraTt KbM 3asBNEHVETO, YC/OBMSTA U peabT 3a
npeobpasysaHe no an. 1 ce onpeaensT ¢ Hapeaba.

(7) (Hoea - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) C mn3pgaBaHe Ha
paspelleHne 3a npeobpasyBaHe upe3 CnvMBaHe Ha A0roBopHu OHAOBE, NpU  KOETO
HOBOO6pa3yBaHMAT gorosopeH ¢hoHA we 6bae ¢ npounsxoa oT Penybnunka bBbnarapusi, Kakto u



3a npeobpasyBaHe Ha MHBECTWLUMOHHO APY>XECTBO B [OroBopeH (hOHA, KOMUCUSATa M3AaBa
paspelleHMe Ha CbOTBETHOTO YMpaBfsBallO APYXECTBO Ja OpraHu3vMpa M YynpaensiBa
HOBOOBpa3yBaHWsl AOroBOpeH (OHA, CYMTAHO OT AaTaTa Ha Bb3HMKBAHETO My.

Pa3pen I1
U3paBaHe Ha pa3spelueHue 3a npeobpasyBaHe Ha KOJIEKTUBHA
MHBECTULMOHHA cxXeMa C npousxopa ot Penybnuka bbnrapus,
KOraTo B npeo6bpa3yBaHeTo y4yacTBaT KOJIEKTUBHU

MHBECTULIMOHHM CXEMMU C NMpousxoa oT APYyrm AbpxXaBuU YJ1I€EHKHA

Yn. 145. (1) 3a u3gasaHe Ha paspelweHve no 4yn. 141, an. 2 npeobpasysawiaTta ce
KONEeKTUBHA MHBECTULMOHHA CxeMa, 3a KosaTo Penybnuka bbnrapusi e agbp)xaBa ufeHka rno
npousxod, nogasa [0 KOMUCMATA 3asiBfieHne no obpaseu, o40b6peH OT 3aMeCTHUK-
npeacenaTens, KbM KOeTo npunara:

1. nnaH 3a npeanoXxeHoTo npeobpa3yBaHe, ofobpeH oT npeobpasyBawarta ce
KONEeKTUBHA MHBECTUMUMOHHA CXeMa, a B CllyyauTe Ha npeobpasyBaHe uype3 BAvBaHe - U OT
npvemallaTa KofieKTMBHa MHBECTULUMOHHA CXeMa;

2. aKTyanHu MpocneKkT U AOKYMEHT C KA4oBa MHGOpMauMs 3a MHBECTUTOPUTE Ha
npvemallata uinm HoBoyYpeaeHaTa KoMeKTMBHA MHBECTULIMOHHA CXeMa C Npou3xo OT Apyra
AbpXXaBa YSIeHKa;

3. peknapauusi oT BCEKM OT Aeno3uTapuTe Ha npeobpasysBallata ce u npuvemallarta
KONEeKTUBHA WMHBECTULUMOHHA CXeMa, 4Ye Ca WM3BbpKWAM MpoBepKka 3a CbOTBETCTBMETO Ha
JaHHUTe no an. 2, 7. 1, 6 n 7 C M3MUCKBAHUATA Ha MPWIOXKMMOTO 3aKOHOAATENCTBO U
npaBunata Ha AOroBopHus ¢oHA (ASN0BMS TPLCT) MM C ydpeauTenHuTe AOKYMEHTW Ha
WMHBECTULMOHHOTO APYXECTBO;

4. wHdopMmauusaTa 3a npeobpasyBaHETO, KOATO npeobpasyBawiaTa ce KOMEKTUBHA
MHBECTMUMOHHA CXemMa W MpueMawarta, CbOTBETHO HOBOyYpeaeHaTa  KOMEKTMBHA
WMHBECTMLUMOHHA CXeMa Lie NpefoCTaBAT Ha NpuTexaTenuTe Ha AS/I0BETe CU.

(2) MnaHbT 3a npeobpasyBaHe no an. 1, T. 1 cbabpXa Hal-Manko cnegHaTa
nHgopmauus:

1. onpepensiHe Ha BMAa Ha npeobpa3yBaHe M Ha y4dacTBAWMUTE B HEro KOMEKTUBHU
NHBECTULMOHHWN CXeMMU;

2. obctositencTea M 060CHOBKA Ha NPeanoXeHOTO npeobpasyBaHe;

3. 0YaKBaHO Bb3JEMCTBME Ha NPEANOXEHOTO NpeobpasyBaHe BbpXy NpUTexaTenmTe Ha
asnose Ha npeobpasyBawnte ce KOMEKTUBHUM MHBECTULUMOHHUM CXEeMW, a B C/yYauTe Ha
npeobpasyBaHe 4pe3 BAMBAHE - U Ha NpMEMaLLATa KONEKTUBHA MHBECTULIMOHHA CXeMa;

4. Bb3NPUETU KPUTEPUM 33 OLEHKA Ha aKTMBWUTE, @ KOorato € MNPWIOXMMO - U Ha
nacuBMTe, KbM AaTaTa Ha M34MUCNsiIBaHE Ha CbOTHOLIEHMETO Ha 3aMsiHa, NocoYeHa B un. 154;

5. MeToAa 3a U34nNCnsIBaHE CbOTHOLEHMETO HA 3aMsIHa;

6. NnaHvpaHaTa edekTUBHA AaTa Ha npe-obpasyBaHe;

/. paBunaTa, Npu KOUTO Lie Ce M3BbPLUN NPEXBBLPSHETO HA akTUMBM M pasMsHaTa Ha
asnose;

8. B cnyyauTe Ha npeobpasyBaHe 4pe3 CAvMBaHe - MpaBunata WM ydpeavTtenHuTe
[AOKYMEHTUN Ha HOBOyYpeaeHaTa KONMeKTMBHa MHBECTULIMOHHA CXeMa.

(3) YyactBawmte B npeobpasyBaHETO KONEKTUBHU WMHBECTULUMOHHW CXeMW MoraT fAa
BK/IIOMAT M AOMbHUTENHA MHPOPMaUMS KbM CbAbPXXaHMETO Ha MlaHa 3a NpeobpasysBaHe.

(4) LokyMeHTUTe U MHpopMaumsaTa no an. 1 ce nNpefocTaBaT Ha 6bArapcky e3uK U Ha
oUUManHMa €3k UM Ha eavH OT ouUManHUTE e3MUM Ha AbpXKaBaTa YieHKa no nNpou3xos
Ha npvemallata WM HOBOyYpefeHaTa KOSIEKTMBHA MHBECTULUMOHHA CXeMa, WM Ha €e3WK,
0A06peH OT TEXHUTE KOMMNETEHTHU OPraHMu.

(5) Korato KoMucuaTa npeueHn, Ye AOKYMeHTUTe U MHdopMauusaTa, npeaocTtaBeHn no
peda Ha an. 1, ca HenmbfHM, TS u3npawa cboblieHne A0 3asBUTENs U onpeaens Cpok 3a
OTCTpaHsiIBaHe Ha YCTAHOBEHWUTE HEeMb/IHOTU M HEeCbOTBETCTBMA WM 3a NpeacTaBsiHe Ha



[OMbAHUTENHA MHdOpPMaumMs M AOKYMeHTM B Cpok 10 paboTHM AHWM OT nony4yaBaHe Ha
3as1B/IeHMETO. YneH 144, an. 4 ce npunara CbOTBETHO.

Yn. 146. (1) Korato KOMUCKUSITA MpeLEeHN, Ye OOKYMEHTUTe M MHdopMauusTa no uin.
145 ca npeactaseHn B Mb/HOTA MW Cneq OOMb/BAHETO UM NO pefa Ha uyn. 145, an. 5, 14
He3abaBHO NpeaoCTaBsi KOMMe OT TAX Ha KOMMETEHTHUTE OpraHn Ha AbpXKaBUTE YSIeHKM Mo
NpOM3X0A4 Ha npueMallaTa UM HoBoydpeaeHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa.

(2) Npwv pasrnexaaHe Ha AOKYMEHTUTE U MHdopMaumsaTa no un. 145 kommucuaTa B3ema
NnoA BHMMaHWe MOTEHUMANHOTO BAMSIHWME Ha npeobpasyBaHETO BbpXy MNpuUTEXATeNuTe Ha
AsnoBe Ha npeobpasyBallaTa ce KOMeKTUBHA MHBECTMLUMOHHA CXeMa, 3a [a npeueHn aanv
1M Cce NpeaocTaBs noaxoasiua MHbopMauus.

(3) AKO KoMMCHSITa MpeueHn 3a HeobxoauMmo, MOXe MUCMEHO Aa MoucKa MO-SICHO
npefocTaBsiHe Ha MHMOPMauMsTa Ha MpuTeXaTenuTe Ha ASN0Be Ha npeobpasysalmTe ce
KONEKTUBHU MHBECTULIMOHHWN CXEMMW.

(4) Korato KoMucmaTa € yBeoMeHa OT KOMMETEHTHUTE OpraHyM Ha AbpXXaBUTE YNIEHKM
Nno NPOM3X0Z Ha npueMallata WM HOBOydpeaeHaTa KOJIeKTMBHA MHBECTUUMOHHA CXeMa, 4ye
Nno TAXHa npeueHka WHbopMauusaTa, KoaTo we 6bae npefocTaBeHa Ha npuTexaTenute Ha
[S/IOBE HA Ta3W CXEMa, He e Moaxoaslla M e MouckaHa HerHaTa NpoMsiHa, KOMUCUSITa ce
npousHacsa cnes nosyyaBaHe Ha yBeAOMSIEHME OT Te3M KOMMETEHTHU OopraHu Jdanun ca
YAOBNETBOPEHN OT MU3BbpPLLEHATa NPOMsAHa Ha MHpopMaumsTa.

Yn. 147. (1) Komucusata m3gaea paspelleHre 3a M3BbplUBaHe Ha npeobpasyBaHeTo,
aKo:

1. npeanoXxeHoTo npeobpasyBaHe OTroBaps Ha U3UCKBaHUSATa Ha yn. 145, 146, 149 un
150;

Z. npueMawiata WM HOBOyYpedeHaTa KONEeKTMBHa MHBECTMLMOHHA CxeMa e nogana
yBeAOM/IeEHWE 3a npeasiaraHe Ha CBOUTE AS/0BE BbB BCUMYKW AbpPXKABW UNIEHKWU, B KOUTO
npeobpasyBalunTe ce Apy>XeCcTBa ca noganv yBeAoM/IEHNE UK ca NONyYMNN paspeLleHne aa
npeanarat CBoUTe AA/10BE NO peaa Ha yn. 136;

3. KOMUCHAATE W KOMMETEHTHUTE OpraHM OT [Abp)KaBaTa YeHKa Mo npou3xo Ha
npuemMawiata wunam HOBOYYpedeHaTa KOJIeKTMBHA WMHBECTUUMOHHA CXeMa CMATaT, Ye Ha
npuTexaTenuTe Ha AsS/0oBe Ce npeaocTaBs noaxoaswa mHdopMaums 3a npeobpasyBaHETO
Wi B KOMUCMAT@ He e nocTtbnuna uHdbopMauus no pega Ha 4n. 146, an. 4, uye
KOMMETEHTHUTE OpraHn OT [Abp)KaBaTa UfIeHKa MO MNpovM3X04 Ha MpuvemMawara Wi
HOBOyYpefeHaTa KOMeKTMBHA WHBECTMUMOHHA CXxeMa CMsaTaT  uMHdopMmauusita 3a
npeobpasyBaHeTO, KOATO LWe ce npeaocTaBn Ha nputexaTenute Ha Ad10Be, 3a
Hernoaxoaswa.

(2) Komucmata yBegomsiea npeobpasyBallaTta ce KONeKTMBHA MHBECTULMOHHA CXeMa B
Cpok 20 paboTHM AHW OT NOSy4YaBaHE Ha MbJHWUA KOMMMEKT AOKYMeHTM no uyn. 145 3a
peLleHneTo C1 Aa paspeLwun v Aa He paspeLluyn U3BbpluBaHe Ha NpeobpasyBaHeTo.

(3) KomucmsTta yBeaomsiBa 3a peLEHNETO CU M KOMMETEHTHUTE OpraHn OT AbplKaBaTa
yfieHKa No MNpou3XoA Ha npueMallaTa WM HOBOyYpeAeHaTa KOJIEKTMBHA MHBECTULMOHHA
cxema.

Yn. 148. (1) Korato B cnydamte Ha npeobpasyBaHe, B KOETO MpueMawa wunm
HOBOYyYpeZeHa KOMEeKTMBHA WHBECTMUMOHHA cxema, 3a Kosito Penybnuka Bbnrapus e
Abp)KaBa 4YsIeHKa Mo nNpousxod, KOMUCUATA MoyyYn OT KOMMNETEHTHUTE OpraHn Ha AbpXXasaTa
yneHka no npou3xoa Ha npeobpasyBallata Ce CxeMa Konue OT  MHdopMaumaTa,
CbOTBETCTBAWA Ha Ta3n no un. 145, an. 1, nNpu pasrnexaaHeTo Ha Ta3n WMHopMaums
KOMUCUSITA B3eMa MNO4 BHUMaHWe MOTEHUMANHOTO BNMSHME Ha npeobpasyBaHETO BbpXy
npuTexaTenutTe Ha As10Be B KONEKTMBHA WMHBECTUMLMOHHA CxeMa, 3a KoATo Penyb6nuvka
bbnrapus e abp)kaBa YneHKa Mo NPOU3XOA, 3@ Aa MpeueHu Aanu Ha npuTexaTtenute Ha
ASN10Be ce nNpefocTass noaxoaswa nHgopmaums 3a npeobpasyBaHETo.

(2) Ako npeueHu 3a HeobxoauMmo, B CpoK A0 15 AHM OT nmonydaBaHe Ha Konue oT
nHgopmaumaTa, CbOTBETCTBALLA Ha Tasu Mo un. 145, an. 1, koMUcUsaTa MoXe NMUCMEHO Aa



MOWCKa OT KOMEKTMBHATA MHBECTULIMOHHA CXEMA, 3a KoATO Penybnuka Bbnrapus e abp)xasa
unieHKa no npousxoa, Aa 6bae npoMeHeHa MHbOPMaLUWATA, KOATO Le 6bae NpeaoCcTaBeHa
Ha NpUTEeXaTenuTe Ha ASNOBETE I,

(3) B cnyyanTe no an. 2 KOMUCMSITa YBEAOMSIBA 3@ TOBA KOMMETEHTHUTE OPraHu Ha
AbpXKaBaTa uY/ieHKka Mo Npomsxoa Ha npeobpasysallaTa ce cxeMma, a B cpok 20 paboTHU AHU
OT MofyYyaBaHe Ha MpPeAoCTaBEHOTO W KOMMe OT [AOKYMEHTUTE U  WMHMOPMAUMATA,
CbOTBETCTBAWUM Ha Te3n no un. 145, an. 1, rm yBeaoMsiBa [anv € YAOBNETBOPEHA OT
“3BbpLUEHATA MPOMSHA Ha MHMOPMaLUMsATa, NpeaHasHaYeHa 3a NpUTEXaTeNnTe Ha AANoBe
Ha NpveMallaTa UM HoOBOYUpeAeHaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

Paspen III
KoHTpon Bbpxy npeobpa3syBaHeTo OT Aeno3uTaps u
perncrpupaH ogutop, MH(PoOpMMUpaHe Ha NpUTeXXaTeNIMTe Ha
AANOBE U ApYyru TeXH! npasBa, CBbp3aHu C npeobpasyBaHeTo
(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r,;

n3M., 6p. 95 ot 2016 r.)

Yn. 149. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [eno3uTapaT Ha
KONEeKTUBHA WMHBECTUUMOHHA CXema, KOSATO yyacTBa B npe-obpasyBaHe, MpoBepsiBa Aanu
NMHOpMaUMSTa OT CbAbPXaAHMETO Ha NaHa 3a npeobpasysaHe rno yn. 145, an. 2, 1.1, 6mn 7
OTroBapsi Ha WM3MCKBaHUSITA Ha 3aKOHa, Ha nNpaBwiaTa, CbOTBETHO Ha YyCTaBa M ApyruTe
yupeanTesHn JOKYMEHTU Ha Ta3u KONEKTUBHA MHBECTULMOHHA CXeMa.

Yn. 150. (U3m. - OB, 6p. 95 or 2016 r.) (1) (U3m. - OB, 6p. 95 ot 2016 r.)
MNpeobpa3syBaliaTa ce KONEeKTUBHA MHBECTUUMOHHA CXeMa, 3a KoATo Penybnuka bvnrapus e
AbpXXaBa 4YieHKa Mo Npousxoh, NpeaocTaBs HA KOMUCUSATA 3aedHO C AOKYMEHTUTE Mo ufl.
145, an. 1 poknag, VM3roTBeH OT PerncTpypaH OAMTOP CbrflacHO 3aKOHA 3a HEe3aBUCUMUS
(b1HaHCOB 0ANT, B KOWTO Ca U3NOXEHWN PE3yNTaTUTE OT NPOBEpKaTa Ha:

1. BBb3NpUETUTE KPUTEPMM 3a OLEHKa Ha aKTUBUTE, @ KOoraTo e MpuaoXmMMo - M Ha
nacMBuTe, KbM AaTaTa Ha U34MCNsBaHE CbOTHOLWEHMETO Ha 3aMsHa, NOcoYeHa B Y. 154;

2. u3nnawaHaTta napuyHa cyma 3a Asn, KoraTo U3nallaHeTo Ha TakaBa € NnpeaBuaeHo;

3. MeToda 3a M34MCNIsIBaHE CbOTHOLUEHWETO Ha 3aMsiHa, KakTO W AEeNCTBUTENTHOTO
CbOTHOLLEHWE, N3YMC/IEHO HA JaTaTa Ha M34YUCNSIBAHE CbOTHOLIEHMETO Ha 3aMsiHa CbracHo
un. 154,

(2) (U3m. - OB, 6p. 95 ot 2016 r.) Konue oT goknaga Ha pernucrpyvpaHus oautop ce
npegoctaes  6e3nnaTtHO MNpyM MOUCKBAHE Ha MpuTexaTenuTe Ha Aa/0Be KakTo Ha
npeobpasyBalliaTa ce KONEeKTUBHA MHBECTMLMOHHA CXEMA, TaKa U Ha OCTaHanuTe yyacTBalm
B Npeobpa3zyBaHETO CXEMU W HA HAA30PHUTE OpraHu.

(3) (U3m. - OB, 6p. 95 ot 2016 r.) 3a uenute Ha npoBepkaTta No an. 1 perncrpupaH
oauTop MoXe Ada 6bae u perucTpupaHuvaT OAMTOp, 3aBepwun (PMHAHCOBUTE OTYETU Ha
npeobpasyBaluaTa ce UM Ha npuemalliata KofeKTMBHA CXxeMa.

Yn. 151. (U3m. - OB, 6p. 95 ot 2016 r.) (1) YuactBawmTte B npeobpa3syBaHe
KONEKTUBHU MHBECTULIMOHHM CXeMK, 3a KouTo Penybnuka bbnrapus e abpxxaBa 4ieHka no
npou3xod, NPeaoCcTaBAT Noaxoasiia M ToYHa MHQOpMauMsa Ha npuTexaTenuTe Ha AS0BE,
KOSTO WM TMO3BOMSIBA A HanpaesaT WHMOPMMpaHa nMpeueHKa 3a B/MSHUMETO Ha
npeobpasyBaHETO BbpXy TEXHUTE MHBECTULUMM W Aa YNPaXHSAT npaeata cv no un. 152,
CbAbpXalua:

1. obcTosiTenctea n 060CHOBKA Ha NpeaoXXeHOTo NpeobpasyBaHe;

2. Bb3MOXHOTO Bb3[EWCTBME Ha NPeobpasyBaHETO BbPXY MpUTEXaTenuTe Ha ASNoBe,
BKJTIOYMTENIHO, HO HE CaMO, CbLUECTBEHUTE Pas3fIMKM NO OTHOLIEHWE Ha WHBECTUMUMOHHATA
NoSMTUKA M CTpaTerus, pa3xoau, O4YakBaH pe3ynTaT, nepuoauMyHa OTYETHOCT M Bb3MOXKHM
OTK/IOHEHUS1 B pe3ynTaTuTe OT [AEMHOCTTa, KakTO M KOraTto € MPUIOXMMO, W3PUYHO
npeaynpexaeHne KbM MHBECTUTOPUTE 3a Bb3MOXHA NPOMSHa B AaHbYHOTO UM TpeTupaHe
cnea CMBaAHETO;



3. (u3m. - 1B, 6p. 95 ot 2016 r.) BCcMuKkM cneundmyHN NpaBa Ha npuTexaTenute Ha
Asn0Be MO OTHOLUEHME Ha NpeasioXeHOTo npeobpasyBaHe, BKIKOYUTENHO, HO He caMmo,
NpaBOTO 3a NOJlyYyaBaHEe Ha AOMbJIHUTENHA MHMOPMaLMS, NPaBoTo 3a MoslydYaBaHe Konve Ha
[OKaja Ha perncTpupaHusl oaguTop Npv MOUCKBaHe, MpPaBOTO 3a WM3MCKBaHe Ha 06paTHO
N3KYnyBaHe WM KOrato € MpusioXunMo, npeobpasyBaHe Ha MnpuTexaBaHUTe OT TAX AS/0Be
6e3 Takca CbrnacHo un. 152 n KpariHUa CpoK 3a yrnpaxxHsiBaHe Ha TOBa NpaBo;

4. npoueaypHX BbMNPOCK U NnaHvMpaHaTa edekTnBHa AaTta Ha npeobpasyBaHe;

5. Konue OT AOKYMeHTa C K/o4yoBa MHGOPMauMs 3a MHBECTUTOPUTE Ha npuemallaTa,
CbOTBETHO HOBOYYpeaeHaTa KONTEKTUBHA MHBECTULIMOHHA CXeMma.

(2) NHdopmMaumaTa no an. 1 ce npenoctaBs Ha nputexaTenute Ha Asnose cnej
n3gaBaHe Ha pa3peLlleHne 3a U3BbpLUBaHe Ha nNpeobpasyBaHETO OT KOMUCUSITA B Cyvaute
no un. 141, an. 1 n 2 vnn cnep v3gaBaHe Ha paspelleHne OT CbOTBETHUS KOMMETEHTEH
opraH OT Apyra Abp)asa YneHka B cydauTe no yn. 148.

(3) MpepnocrtaBssHeTO Ha MHdopMaumaTa no an. 1 ce u3sbpwsa A0 30 AHW npeawn
KpaHUS CPOK 3a MoAaBaHEe Ha MCKaHe 3a 06paTHO M3KYMyBaHE WM ako € MPWUIOoXKMO, 3a
npeobpasysaHe 6e3 AOMb/HUTENHN TaKCU CbINacHo yn. 152.

(4) KoraTo y4yacTBalla B npeobpasyBaHe KOMNEKTMBHA MHBECTMLMOHHA CXeMa, 3a KOSITO
Penybnuka bbnrapus e gbpkasa YneHKa no npousxoj, e nogana ysegomneHue no 4yn. 136,
TS npefocTaBs MHdopMaumsaTa rno an. 1 n Ha oduumanHia Mnn Ha eauH ot oduumanHuTe
€31UM Ha npueMallaTa AbpXXaBa YfeHKa WK Ha Apyr oAobpeH OT HEMHUTE KOMMETEHTHU
opraHu e3uk. MpeBoabT Ha MHdOpMaumMsaTa No an. 1 Ha e3rka No u3pedeHne Nbpeo TpsibBa
[a 0Tpa3siBa TOMHO WM MbJIHO CbAbPXXAHWETO Ha OpUrMHaNa U OTrOBOPHOCTTA 3a U3rOTBSHETO
MY € Ha KONeKTMBHaTa MHBECTULIMOHHA CXeMa.

(5) [OMbAHUTENHW M3NCKBAHMA KbM CbAbpXaHueTo, ¢dopMata M HaumHa 3a
npeaocTaBsiHe Ha MHdopMaumsaTa no an. 1 ce onpeaenaT ¢ Hapeaba.

Yn. 152, (1) MNputexaTtenute Ha As/10BE B yyacTBalla B npeobpa3yBaHe KONMEKTUBHA
MHBECTUUMOHHA CXeMa, 3a KoATo Penybnuvka Bbnrapus e abpXkaBa 4neHka no npowvsxos,
MoraT fda uckaT 0bpaTHO M3KyrnyBaHe Ha CBOMTE AS/I0BE WAM KOraTo € Bb3MOXHO,
npeobpasyBaHe Ha CBOWTE ASANOBE B ASANOBE HAa Apyra KONEKTUBHA MHBECTULIMOHHA CXeMa C
NnoAobHM MHBECTULUMOHHW Uenun, ynpas/siBaHa OT CbLOTO YNpaBAsiBallo APYXXeCTBO MU OT
APYro ApY>XXecTBO, C KOETO YNpaBnsiBaLLOTO APY>XECTBO € CBbp3aHO ype3 06Lo ynpassieHne
WX KOHTPON MK Ype3 CbLUECTBEHO MPSKO MM HENpsKo y4vactue, 6e3 3a ToBa Aa Ab/mkaT
APYr TaKCM OCBEH Te3W, CBbpP3aHM eAMHCTBEHO C MOKPMBAHE Ha pa3xoauTe 3a NpeacpoyHo
npekpaTsBaHe Ha MHBECTUUKUK, C Len ocBoboxxaaBaHe Ha CpeacTBa 3a YAOB/ETBOPSBaHE Ha
NCKaHusTa 3a 06paTHO M3KyrnyBaHe nnu npeobpasysBaHe Ha AsnoBe.

(2) TpaBoTO Ha NpuUTEXaTenute Ha AsnoBe Mno an. 1 Moxe Aa 6bae ynpaXHeHO OT
MOMEHTa, B KOWTO Te ca MHdopMMpaHu 3a npeobpasyBaHeTo Nno peaa Ha 4n. 151, u ce
npekpatsasa 5 paboTHu AHM Npean aaTtata 3a M34MCNsiBaHe CbOTHOLEHMETO Ha 3aMsiHa Mo
un. 154.

(3) Komucmata Moxe Aa M3MCKBA OT KONMEKTMBHATA MHBECTUMLMOHHA CXeMa unv Aa
paspeLLn No HEMHO UCKaHe BPEMEHHO CMMpaHe Ha npoaaxbata, uin obpaTHOTO M3KyNyBaHe
Ha Aa/10Be B C/lyvanTe, KOraTo TOBa CNMpPaHe € B MHTEPEC Ha NpuTexaTtenuTe Ha AsSNoBe.

Yn. 153. Bb3HMKHanMTe BbLB Bpb3Ka C MNOArOTOBKaTa W WM3BbPLIBAHETO Ha
npeobpasyBaHeTO NpaBHWU, KOHCYNTAHTCKN M aAMUHUCTPATUBHU Pa3x0oaM He ca 3a CMeTKa Ha
y4yacTBawmTe B npeobpasyBaHETO KOMEKTUBHU MHBECTULIMOHHN CXEMU N Ha npuTexaTenuTe
Ha TeXHWUTE AsnoBe.

Paspen IV

NMopa)xaaHe Ha aenucreue ot npeoGpa3yBaHeTo
Yn. 154. (1) Npu npeobpa3syBaHe, B KOETO He y4acTBaT KOMEKTUBHU MHBECTULIMOHHU
CXEMU C Npou3XoA4 OT APYrn AbpXaBM YNEHKU, KAKTO M npu npeobpasyBaHe, B KOETO
y4yacTBaT U KONEKTUBHN WUHBECTULIMOHHN CXEMW OT APYrn AbpXXaBW YNEHKW, a npuemallaTta
WM HOBOyYpedeHaTa KONMEeKTMBHA WMHBECTUUMOHHA cxeMa e C npousxon oT Penybnuka



Bvnrapus, gaTtaTta, Ha KOSATO Npeobpa3yBaHETO MopaXkaa AEWCTBME, e JaTaTa Ha BNMCBaHe
Ha npeobpa3yBaHETO B TbProOBCKUS PEruMcTbp, KOraTo y4yacTBawoTo B npeobpasyBaHETO
LAPY>XeCTBO C npousxop oT Penybnvka Bbnrapnsi € MHBECTULUMOHHO APYXXEeCTBO, CbOTBETHO
fjataTta Ha BnMcBaHe B perncrtbpa no 4. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a hrHaHCoB
HaA30p, KOrato BCMYKM y4yacTBaWM B NpeobpasyBaHETO KONEKTUBHU MHBECTULIMOHHU CXEMM
¢ npomusxog oT Penybnvka Bbnrapus ca gorosopHu oHAOBE, MM Apyra, NoCoYeHa B niaHa
3a npeobpasyBaHe ecdeKkTMBHa pJata Ha npeobpa3yBaHeTo. [lataTa Ha Wu34yuCisBaHe
CbOTHOLUEHMETO Ha 3aMsiHa He MOXe Ja e Mno-paHo OT 5 paboTHu aHM npean edekTuBHaTa
faTa Ha npeobpasyBaHe, a fAaTaTa Ha onpefensiHe HeTHaTa CTOMHOCT Ha akTUBWTE B
clyyauTe, KOraTto nputexaTenMTe Ha AsanoBe MMaT MpaBo Ha nawaHe B 6pon, e
edeKkTuBHaTa AaTta Ha npeobpaszyBaHETO.

(2) Npn npeobpasyBaHe, B KoeTo npeobpasysaliaTa Cce KONeKTMBHA WHBECTULMOHHA
cxeMa e ¢ npousxoq ot Penybnuka bunarapus, a npyeMalwiata KoneKTMBHa WMHBECTULMOHHA
cXemMa e C npou3xoA OT Jpyra AbpxaBa 4feHKa, JataTta, Ha KoATo npeobpasyBaHETO
nopaxkaa AenCcTBMe, AaTaTa Ha M3YUC/IsIBaHE Ha CbOTHOLLEHMETO Ha 3aMsiHa, KaKTo M JaTaTa
Ha onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBMTE B C/lydauTe, KOraTo npuTexaTtenuTe Ha
ASNOBE MMaT MpaBO Ha nalwaHe B 6poii, ce onpeaensT CbriacHO 3aKOHOAATESICTBOTO Ha
[Abp>KaBaTa ufieHKa no nNpomsxoa Ha npuemallata KONeKTMBHA MHBECTULMOHHA CXema.

(3) Npu npeobpasyBaHe Mo an. 1 nopa)xaaHeTo Ha AeNCTBME Ha NpeobpasyBaHETO ce
onoBecTsBa nNybnMYHO OT npueMallata KONMEKTMBHA WHBECTUMUMOHHA CXeMa no pef,
onpegeneH ¢ Hapeaba, U 3a Hero ce yBeAoMsiBAaT KOMUCKATA U CbOTBETHUTE KOMMETEHTHU
OpraHu OT AbpXXaBWUTe YNEHKM MO MPOU3XOA Ha OCTaHanuTe yyacTealy B npeobpasyBaHETO
KONEKTUBHN UHBECTULIMOHHU CXEMMU.

(4) Cnep nopaxkaaHe AeMCTBMETO Ha npeobpasyBaHe Mo an. 1 To He Moxe Aa 6bae
064BEHO 332 HULLOXHO.

Yn. 155. (1) MNpeobpa3syBaHETO Ha KONMEKTUBHU MHBECTULIMOHHU CXEMW Ype3 BfMBaHE
nUMa cnegHuTe nocneavum:

1. BCMYKM aKTMBM M MacMBM Ha npeobpasysaliaTa Ce KONMEKTMBHA WHBECTULIMOHHA
CXeMma ce NpexBbpsAT Ha NpueMallaTa KoNeKTMBHa MHBECTULIMOHHA CXEMa;

2. npuTexaTtenute Ha AanoBe Ha npeobpasysallaTa Cce KONEKTMBHA WMHBECTULMOHHA
CXeMma CTaBaT npuTexaTenu Ha AsAn0Be Ha npuemallaTta KoeKTMBHa MHBECTULMOHHA CXeMa,
KaTo 3a MOCTUraHe Ha EKBMBANIEHTHO CbOTHOLWIEHWE Ha 3aMaHa MoraT aa MM 6baaT
HanpaBeHV NapuyHKW MawaHus B pa3mep He noeeye oT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTUBWTE Ha TEXHWUTE AsnoBe B npeobpasysallaTa ce KONEeKTUBHA MHBECTULIMOHHA CXEMA;

3. npeobpasysallata Ce KOMEKTMBHAa WHBECTUMUMOHHA CXema npekpaTasa
CbLUECTBYBAHETO CU C B/IM3AHETO B CMa Ha nNpeobpa3yBaHeTo.

(2) TNpeobpasyBaHETO HA KOMEKTUBHW WHBECTULMOHHM CXEMM 4pe3 CInBaHe uMa
cnegHvTe nocneanuu:

1. BCMYKM aKTMBM W nacvBu Ha npeobpasyBaluTe Ce KONEKTUBHU MHBECTULMOHHM
CXEMW Ce NPeXBbPNAT Ha HOBOyYpeeHaTa KONIEKTUBHA MHBECTULMOHHA CXeMa;

2. npuTexaTtenute Ha As510Be Ha npeobpasysBalute ce KOMEKTUBHW WHBECTULIMOHHM
CXeMWU CTaBaT MNpuUTeXaTenn Ha ASN0BE Ha HOBOyYpedeHaTa KONMEKTMBHA WHBECTULMOHHA
CXeMa, KaTo 3a NMOCTUraHe Ha eKBMBANIEHTHO CbOTHOLLEHME Ha 3aMsiHa MoraT Aa UM 6baat
HanpaBeHV MapW4HKW MawaHus B pa3mep He noseye OT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha TEXHWUTE Asnose B npeobpasysallaTta ce KONeKTUBHa MHBECTULIMOHHA CXEMA;

3. npeobpasyBawmute Ce KONMEKTUBHW WHBECTULMOHHM CXeMu npekpaTsasaT
CbLLECTBYBAHETO CU C NoOpaxxaaHe AeCTBUETO Ha NpeobpasyBaHeTo.

(3) NpeobpasyBaHETO Ha KONEKTUBHM WHBECTULMOHHM Cxemu no yn. 142, an. 3 uma
cnegHuTe nocneavum:

1. HeTHWTe aKkTMBKM Ha npeobpasyBallaTa Ce KOMEeKTUBHA WHBECTULMOHHA CXema ce
NPexBbPNAT Ha NpYemMallaTa KONeKTMBHAa MHBECTULMOHHA CXEMa;



2. npuTexaTtenute Ha AsnoBe Ha npeobpasyBaliaTa Cce KONEKTMBHA MHBECTULMOHHA
CXeMa CTaBaT npuTeXxaTenn Ha As/10Be Ha NpyeMallaTa KoMekTMBHA MHBECTULMOHHA CXeMa;

3. npeobpa3syBaliaTta Ce KOMEKTMBHA MWHBECTUUMOHHA CXeMa npoAb/kasa Ja
CbLLECTBYBa [0 NoracsiBaHe Ha 3agb/hKeHnsTa W.

Yn. 156. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm. u gon., 6p. 102
oT 2019 r.; n3mM., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) (NMpeaunwweH TEKCT Ha Yn.
156 - OB, 6p. 102 ot 2019 r.) YnpaBnsBaloOTO APYXECTBO Ha npuemallaTa KOofeKTUBHA
MHBECTUMUMOHHA CxeMa yBeaoMsiBa He3abaBHO [eno3uTaps Ha rnpueMalaTta KoMeKTMBHA
MHBECTUMLUMOHHA CXeMa 3a MpUK/IOYBaHe Ha npoueaypaTta Nno NPeXBbp/isHE Ha aKTUBW, KaKTo
N Ha NacvBK, KOraTo TakoBa € npeasuaeHo.

(2) (Hoea - [B, 6p. 102 ot 2019 r.) B 7-gHeBeH CpoK OT pJaTaTa, Ha KOSITO
npeobpasyBaHeTO Nopaxaa AEeNCTBME, YNPaBisiBaLLOTO APY)XXECTBO Ha Npuemallata uam
HOBOYYpe[eHa KOMIeKTMBHA WHBECTMUMOHHA CXema MpeacTaBs B KOMUCUSATA U34aAeHUs OT
LEHTpanHMs PerucTbp Ha LEHHW KHMXKA aKT 3a Aeperncrpaums Ha CbOTBETHUTE eMUCUM
Aa10Be, CbOTBETHO aKT 3a perucTpauus Ha npuvemallaTta Wanm HOBOydpedeHa KONeKTUBHA
MHBECTULUMOHHA CXeMa, KaKTO W OKOH4YaTesnleH AoK/aj Ha oauTtopa no Y. 150.

(3) (Hosa - 4B, 6p. 102 ot 2019 r.; u3Mm., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.)
Bb3 OCHOBa Ha npeacTaBeHWUTE [AOKYMEHTU B 14-AHEBEH CPOK OT MOJy4aBaHETO MM
KOMUCUSATA OTMMUCBA NpeKkpaTeHuTe B pe3ynTaT Ha npeobpasyBaHeTo AOroBOpHM (OHAOBE OT
BOAEHUS OT KOMUCUATA PErncTop.

Paspen V

HPEKpaTﬂBaHe Ha KOJIEKTUBHA MHBECTULIMOHHAa CXeMa

Yn. 157. (U3m. n gon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3mM. 1 gon.,
6p. 27 ot 2018 r.; u3M. n gon., 6p. 102 ot 2019 r.) (1) OcBeH no pefa Ha TbpProBCKMUS 3aKOH
WMHBECTULUMOHHOTO APYXXECTBO Ce npekpaTsaBa NpuHyauTenHo:

1. Nnpy oTHEMaHe Ha N1uUeH3a;

2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha /finueH3a, NpekpaTsBaHe Wiun
obsiBsiBaHe B HECbCTOATENHOCT Ha YMpaBnsBalWOTO 0 APYXXeCTBO WHBECTULMOHHOTO
APYXeCTBO He e n3bpano HOBO YNpaBisBaLLO APYXECTBO UM He ce e npeobpasyBano ypes
C/IMBaHE MW BNIMBAHeE.

(2) OcBeH no pepga Ha un. 363, 6byken ,a" n 6" OT 3akoHa 3a 3adb/HKEHUSTA U
[OroBOpuTE A0rOBOPHUAT (DOHA Ce npekpaTsiBa NpPUHYAUTENHO:

1. Npu OTHeMaHe pa3peLleHMETO Ha YNpPaBAsBaLOTO APYXEeCTBO 3a OpraHu3MpaHe u
yrnpas/ieHne Ha oroBopHUS oHA;

2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHE Ha /fMueH3a, NpekpaTsiBaHe Wau
06s1BsiIBaHe B HECLCTOSTENTHOCT Ha YNpaBNsBalWOTO 0 APYXeCTBO He € u3bpaHo HOBO
ynpaBnsiBaLlo ApYXecTBo unn hoHABLT He e npeobpa3yBaH Ype3 CIMBAHE MW B/IMBAHE.

(3) Cneag BAM3aHETO B CMNa Ha peWEeHMEeTO 3a OTHEMaHe Ha JMueH3a Ha
WMHBECTULUMOHHOTO APYXXECTBO KOMUCUSITA rO m3npaiwa Ha AreHuusta No BNUCBaHMSATa 3a
BMMCBAHE B TbProBCKWUSI PErMCTbP M 3a Ha3HadyaBaHe Ha JIMKBMAATOP.

(4) (Hoea - [1B, 6p. 27 ot 2018 r.) Cnea BAM3aHETO B Cula Ha paspelleHneTo 3a
npekpaTsiBaHe Ha AOroBOpHMSA (POHA KOMMUCMATA MO M3Npalla Ha AreHumusita no BNMCBaHUSTA
3a 3annyaBaHe oT pernctbp BYJICTAT.

(5) (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeanwHa an. 4, 6p.
27 ot 2018 r.) 3aMeCTHUK-NpeaceaaTensT MOXe Aa pa3nopean M3BbPLLIBAHETO Ha NPOBEPKY,
a KOMUCMSITAQ, CbOTBETHO 3aMeCTHUK-NMpeaceaaTensT, MoraT Aa npunara nNpuHyauTenHu
AAMUHUCTPATMBHM MepKM A0 3anMyaBaHe Ha WHBECTUUMOHHOTO APYXECTBO OT TbProBCKMS
PerucTbp 1 A0 OKOHYATENHOTO YpeXxaaHe Ha OTHOLEHUATa C NpuTexaTtenuTe Ha As/oBe.

(6) (HoBa - 4B, 6p. 102 ot 2019 r.) JoroBopHuST (poHA Ce 3anMyaBa OT perncrbpa no
yn. 30, an. 1 oT 3akoHa 3a Komucmsata 3a (pUHAHCOB Haa3op cred MNpPUKIOYBAHETO Ha
NUKBMAAUMSITa Bb3 OCHOBa Ha YyBeAOMJEHMEe OT NukBupatopa Ha ¢oHAa, KbM KOETO ce
npunarat AOKYMEeHTW, onpeaeneHn B Hapeaba.



(7) (MpeanwHa an. 5 - OB, 6p. 27 ot 2018 r.; npeauwHa an. 6, 6p. 102 ot 2019 r.)
YcnoBusiTa n peabT 3a npekpaTsiBaHe Ha MHBECTULMOHHO APYXeCTBO M A0roBopeH (oHA ce
onpenensaT ¢ Hapeab6a.

OAN1 YHETBBPTH
NPEAOCTABSIHE HA UHOOPMALIUA HA EBPONMENCKATA
KOMWUCHUSA U EBPOMNMEACKUA OPIFAH 3A LLEHHU KHW)XA U
NA3APU BbB BPb3KA C JEMHOCTTA HA YNPAB/ISIBALUUTE
APY)XXECTBA B TPETU A bPXXABU. CbTPYAHUYECTBO C
KOMMNETEHTHUTE OPrAHU HA AbP)XXABUTE YJIEHKN U
EBPOMNEWCKWUSA OPIAH 3A LLEHHU KHV)KA U NMA3APU

(3arn. u3mMm. - A1B, 6p. 21 ot 2012 r.)

Yn. 158. (don. - [B, 6p. 21 ot 2012 r.) (1) Komucusita yBegomsisa EBponeiickaTa
KOMUCKSA 3@ Bb3HMKHANW CbLUECTBEHWN 3aTpyAHEHMS 3a YnpasnsaBaly APYXeCTBa, 3@ KOUTO
Penybnvka bbnrapus e abpxaBa 4YfieHKa Nno MpousxoA, Npy YCTAHOBSBAHETO MM WU MpU
M3BbPLUBAHE Ha YCIyrn 1 AEMHOCTM B TPETa AbpXKaBa.

(2) Mo wckaHe Ha EBponeiickaTa KOMUCKSI KOMUCUSITA OrpaHM4YaBa WM Clvpa 3a CpPoK
[0 TP Mecela M3aBaHETO Ha pa3peLLeHns 3a N3Bbp-LUBAHE Ha AEMHOCT Ha TeEpUTOpUSiTa Ha
Penybnuka Bbnarapusi OT ynpaensiBaM ApyXecTBa OT TpeTa [AbpXaBa, KakKTo MU
Npou3BOACTBaTa BbB Bpb3ka C NpuAOOMBAHETO Ha MpPEKM WM HEMPEKU y4yacTusi oT
npeanpusaThe Marika, KOeTo ce perynmpa OT 3aKOHOAATENICTBOTO Ha Ta3u TpeTa Abpxasa. 1o
peweHne Ha CbBeTa Ha EBponeickmns cbio3 T03M Cpok MoXe Aa 6bae YAb/DKEH.

(3) AnvHes 2 He ce npunara No OTHOLWIEHME Ha AblEpPHO APYXECTBO Ha yNpasnsBaLlo
APY>XEeCTBO, NOSYYMIO paspeLleHne 3a M3BbpLUBaHE Ha AENHOCT B paMkuTe Ha EBponelickus
Cbl03, WM AbLUEPHO APY>XXECTBO HAa TaKoBa AbLUEPHO APYXECTBO.

(4) Mo uckaHe Ha EBponeickaTa KOMWCKS, B C/llydauTe KoraTo TpeTa AbpXaBa He
OocMrypsiBa Ha ynpaB/siBallo APYXECTBO OT AbpXKaBa Y/eHKa M3BbpLUBAHE Ha AEWHOCT Mpu
nasapHKW yCIoBUS, PaBHOCTOMHM Ha Te3W, KOUTO MpaBOTO Ha EBponeickus cbio3 rapaHTvpa
Ha ynpasnsBawuTe Apy)XXeCcTBa OT Ta3W TPeTa AbpXKaBa, WM KOrato TpeTa AbpXaBa He
NpeaocTaBsl PEXMM Ha HAUMOHANHO TPeTMpaHe MpW M3BbpLUBAHE Ha AEMHOCT Ha HeMHa
TepUTOpua OT ynpasnsiBawnTe ApY>XeCTBa OT AbpXXaBa YneHKa, KOMUCUATa S yBeAOMSIBa 3a
BCSIKO MOAAAEHO:

1. 3asBneHne 3a M3gaBaHe Ha JIMUEH3 Ha ynpas-NsBaWo APYXEeCTBO, KOETO Ce sBfBa
NPsSKO WM HENPSIKO AbLEPHO [APYXEeCTBO Ha NpeanpusiTe Mainka, perynMpaHo oT
3aKOHOAATEsNICTBOTO Ha Ta3u TpeTa AbpXXasa;

2. yBeOMNIeHUe OT MpeanpusTve Manka, KOeTo Cce peryivpa OT 3aKOHOAATeNCTBOTO Ha
Tasn TpeTa AbpXxaBa M Bb3HaMepsiBa da npugodbue ydyactue B ynpasnsBallo ApPYXeCTBO, 3a
kKoeTo Penybnuka bbarapys e gbpxaBa YneHka Mo Npou3xoAd, B pe3ynTaT Ha KOeTo
yNpaB/isiBaLLOTO APYXXECTBO CTaBa AbLLEPHO APYXXECTBO Ha TOBa NpeanpusTue Mamka.

(5) YBepomsiBaHeTO MO an. 4 ce npeycraHoOBsiBa CneA MOCTUraHe Ha CropasyMeHue
Mexay EBponenckus Cbto3 M TpeTaTa AbpXKaBa 3a MNpeaocTaBsHe OT TpeTaTa Abp)kaBa Ha
yCnoBus 3a M3BbpLUBaHE Ha AEMHOCTTa Ha ynpaBnsiBawumTe ApyxectBa OT EBponevickusi
Cbl03, PaBHOCTOMHWM Ha YCMOBUSTA, KOMTO MpaBOTO Ha EBponeickus Cbio3 rapaHTMpa Ha
yrnpaBnsBalimMTe [py>XecTBa OT Ta3n TpeTa [AbpXaBa 3a MpedoCTaBsHE pexuM Ha
HaLMOHANHO TPeTMpaHe, Unu cnej n3TuyaHe Ha cpoka ro an. 2.

(6) (Hoea - OB, 6p. 21 ot 2012 r.) Komucusita yBegomsiea EOLIKI n EBponelickaTa
KOMUCUA 3@ 3aTpyAHEHUSA MpU NPEeAnaraHeToO Ha ASA/I0BE HA KONEKTMBHA WMHBECTULMOHHA
cxeMa, 3a KosATo Penybnvka Bbnarapus e gbp)kasa YieHKa no npousxoj, Ha TeputopusiTa Ha
TpeTa AbpiKaBsa.

Yn. 159. (1) KomucusiTa CM CbTPYAHUYM C KOMMETEHTHUTE OpraHM Ha Apyrute
AbpPXaBM YNIEHKU MpU ynpaXHsABaHe Ha HAA30pHMTE CUM MPaBOMOLUMA MO TO3UM 3aKOH WU



AKTOBETE MO NpuUSiaraHeTo My M NpM HEO6XOAMMOCT OKa3Ba CbAENCTBME Ha TE3W OpraHu npu
yrnpa)xkHaBaHe Ha HaA30pHUTE UM MPaBOMOLLMS.

(2) Tpu ocbwecTBaBaHE Ha CbTPYAHWYECTBOTO MO an. 1 KoMucusaATa M3Mnon3sa
NpeaoCTaBeHNTE M CbC 3aKOH MPaBOMOLMS M B CJlydanTe, KOrato AeNCTBMETO - NpeaMeT Ha
pa3cneaBaHe OT KOMMETEHTHUTE OpraHn Ha ApyrM AbpXaBu YNEHKW, He NpeacTaBnsBa
HapyLleHne Ha 3aKOHOAATeNCcTBOTO Ha Penybnunka Buarapus.

Yn. 160. Komncusita He3abaBHO NpefoctaBst MHGMOPMaUMs Ha KOMMETEHTEH OpraH OT
Apyra [bpXaBa 4neHka, KoraTo Ta3n MHdopmauus e HeobxoauMMma 3a W3MbJHEHME Ha
npasomMoLumaTa My no Aupektnsa 2009/65/EQ.

Yn. 161. (1) B cnyyante, KOrato KOMUCMSTA MMa OCHOBATE/IHU CbMHEHUS, Ye J1LE,
BbpXY UMATO AEMHOCT HE YMpaXkHsiBa HaA30pHM MPaBOMOLLMS, M3BbPLUBA WU € U3BbPLUMIIO
Ha TepuTOpMATa Ha Apyra AbpXaBa YNeHKa HapyleHne Ha U3NCKBaHMATa Ha [upekTtusa
2009/65/EO, T9 yBegoMsiBa 3a TOBa KOMMETEHTHMSI HAA30peH OpraH Ha CbOTBETHATa
AbpXXaBa YfIeHKa.

(2) Korato koMucuaTa e yBeJOMEHa OT KOMMETEHTEH OpraH Ha AbpXaBa YNeHkKa, ye
NMue, BbPXY YMATO AEMHOCT TO3M OpraH He YMpaXKHsiBa HaA30pHM NPaBOMOLUMS, U3BBbPLUBA
VN e U3BBbPLUMMIO Ha TepuTopusTa Ha Penybnuka bbarapusa HapylweHue Ha M3MCKBaHUATa
Ha Oupektnsa 2009/65/EO, komucusiTa npeanpveMa HeobxoaMMmuTe Mepku M MHbOpMUpa
KOMMETEHTHMSA OpraH Ha Abp)XaBaTa YieHKa 3a pe3ynraTute oT TaX.

Yn. 162. (7) Mpy oCblieCTBSIBaHE Ha HaA30pHaTa CU AEMHOCT, BKIKOYMTENHO NpU
N3Bbp-LUBaHE NPOBEPKM Ha MSACTO MW pa3ciiefBaHe Ha TepuTopuATa Ha AbpXXaBa YSIEHKA,
KOMUCUSITA MOXE [Ja MOoMCKa CbAENCTBME OT CbOTBETHWS KOMMETEHTEH OpraH B Tasu
AbpXXasa.

(2) Korato koMucMsiTa MOMCKA OT KOMMETEHTHUS OpraH Ha AbpXaBa ufeHKa
M3BbPLUBAHETO HA MPOBEPKa Ha MSCTO WM pa3crieiBaHe Ha TEPUTOPUSTA HA Tasu AbpXKasa
N KOMMETEHTHUAT OpraH pewu [a W3BbpwW rpoBepkata WM pa3cnenBaHeTo
CaMOCTOSITE/IHO, KOMUCHKSITa MOXKE Aia MOMCKa HEMHM eKCnepTu Aa NpuUapy>XaBaT ekcrnepTute
Ha KOMMETEHTHMS OpraH Npu U3BbLPLUBAHETO HA NPOBEpPKaTa U pascneaBaHeTo.

Yn. 163. (1) MNpn oTNpaBeHO UCKaHe OT KOMMETEHTEH OpraH Ha AbpXXaBa YfieHKa 3a
N3BbPLUBAHE NPOBEPKA Ha MACTO UMW pa3cieaBaHe Ha TepuTopusTa Ha Penybnunka Bbnrapus
KOMUCKATA B PaMKUTE Ha CBOUTE NMpaBOMOLLMSA:

1. n3BbpLLBA CaMOCTOATENHO NPOBEpPKAaTa UKW pasCieaBaHeTo;

2. nonycka M3BbpLIBAHETO Ha NpoBepKaTa Wau pas3cieBaHeTo OT KOMMNETEHTHUS OpraH
Ha ApyraTa AbpXXaBa Y/IeHKa;

3. [onycka W3BbPLIBAHETO Ha MNpoBepKata WM pasCinefBaHETO OT OAUTOPU WK
eKcnepTu.

(2) B cnyyaute no an. 1, T. 1 No uckaHe Ha KOMMNETEHTHUS OpraH Ha ApyraTta Abp)kasa
YfieHKa Npy M3BbPLUBAHETO HA NPOBEPKATa WIN Pa3CNeABaHETO CNYXUTENUTE Ha KOMUCUATA
ce npuapyxasaT OT CIYyXWTENM Ha TO3M KOMMETeHTeH opraH. He3aBucuMO OT TOBa
KOHTPOJ/TbT BbPXYy W3BbPLUBAHETO HA MPOBEpKATa WX pas3CieiBaHETO Ce OCbLUECTBSABA OT
KOMMEeTeHTHUTE opraHn B Penybnuka Bbvnrapus.

(3) B cnyyaute no an. 1, T. 2 KOMUCMAT@ MOXe [a MOMCKa MpU M3BbPLUBAHETO Ha
npoBepKaTa unv pascieiBaHETO CNYXUTENNTE Ha KOMNETEHTHUSA OpraH Ha ApyraTa AbpXXasa
yneHka aa 6baaT npuapyxxaBaHu OT CITYXWUTENN Ha KOMUCKUATA.

Yn. 164. (1) Kommcnsata MOXe Aa OTKaXke npeaoctaBsiHe Ha MHdopMaums no yn. 160
WIN CbAEWCTBME MNPV M3BbPLUBAHE Ha MPOBEpKa Ha MSACTO WM Ha pa3cneaBaHe no un. 163,
KoraTto:

1. N3BbPLIBAHETO Ha NPOBEPKA Ha MSACTO MW HA pa3c/ieaBaHe W NpefoCTaBsAHETO Ha
nHgopmaumna Morat Aa 3acerHaT no HebnaronpusTeH HAYMH CyBepeHuTeTa, CUrypHOCTTa UK
obuwectseHns pea B Penybnuka bonrapus;



2. e obpa3yBaHO NpPOW3BOACTBO MNpead oOpraHuWTe Ha cbaebHaTa Bnact B Penybnuvka
Bbnrapusi Mo OTHOWEHWE Ha CblUMTE AEUCTBMS M NWLA, BbB BPb3Ka C KOWTO € MOMCKaHo
CbAENCTBUE;

3. e Hanuue BnsA3M0 B cuna cbaebHo peweHne B Penybnuka bBbarapus no oTHoweHue
Ha CblUMTE AEMCTBUSI U ML, BbB BPb3Ka C KOMTO € MOUCKaHO CbAENCTBME.

(2) B cnyyaute no an. 1 komucusiTa yBeAoOMsiBa OpraHa, MoWMcKan CbAencTeue, U My
npenoctasst nogpobHa MHdOpMauMsa OTHOCHO MPUYMHKTE 3a OTKa3a.

Yn. 165. Komucusita Moxe Aa usnpaTv curHan o EBponeickusi opraH 3a LEHHU
KHWXa M nasapu 3a ClyvauTe, KOraTo MCKaHe Ha KoMucuaTa 3a obMeH Ha mHdopmaums
CbrNacHo yn. 166 - 169, 3a M3BbLPLUIBaHE Ha pa3cneaBaHe WU NPoOBepKa Ha MACTO CbracHo
yn. 170 wAn UCKaHE HENHW CRYXWUTENU Aa NpuapyXaBaT CNY>XUTENUTE Ha KOMMETEHTHMUS
OpraH OT Apyra AbpXXaBa Y/IeHKa Mpy U3BbPLLBAHE Ha pa3cfiefBaHe UM NpoBEpPKa Ha MSACTO
e 6110 OTXBbP/IEHO MK He ca bunn NpeanpueTy AeNCTBUSI B pa3yMeH CPOK.

Yn. 166. (1) Korato ynpaensBallo ApPYXecTBO C npousxos oT Penybnuka Bbnrapus
ypes KJIOH WK NpK yCnoBMaTa Ha CBOBOAHO NpeAoCTaBsiHE Ha YTy M3BbpLUBa AENHOCT Ha
TEpUTOpUATa Ha edHa WM MOBeYe [ObpPXKaBU USIEHKU, KOMUCUSATA CU CbTPYOHUUM C
KOMMETEHTHUTE OpraHn OT Te3n AbpXxaBu. KoMucusATa CbTpyAHMYM BKITIOMUTENHO C uen Aa
OCUrypu CbbMpaHeTo OT KOMMNETEHTHUTE OpraHn Ha MHdopMaumsaTa no yn. 124, an. 2 u 3.

(2) Korato ynpaensiBawo ApY>XeCTBO C Mpou3xod OT Apyra Abp)XaBa 4ieHKa npuv
ycnoBusTa Ha cBO6OAHO MPEeAoCTaBsHE Ha YCIyrM MM 4Ype3 K/OH M3BbpLIBA AEMHOCT Ha
TepuTopusiTa Ha Penybnvka bBbnrapus u Ha TepuTopusiTa Ha edHa WAM NnoBeye AbpXKaBu
YNIEHKN, KOMUCUATA CU CbTPYAHUYN C KOMMNETEHTHUTE OpraHn B TE3U AbpXKaBMW.

(3) B cnyyanTe no an. 1 1 2 koMmucusTa MOXe Aia U3NCKBA OT KOMMETEHTHUTE OpraHn Ha
AbPXXaBUTE YSIEHKU U e AJTbXHa Aa UM NpeaoCcTasn rnpu OTNpaBeHO UCKaHe OT TAXHa CTpaHa
usnata wH@opMaums, CBbp3aHa C YNPaBNEHMETO W CTPyKTypaTta Ha COBCTBEHOCT B
yNpaBnsiBalloOTO APYXXECTBO, KOSATO MOXE [a Y/eCHU OCbLUECTBABAHETO Ha HaA30pHUTE W
npaBoMOLLMS.

Yn. 167. KoraTto ynpasnssalwo APYXECTBO C Npov3xoA OT Apyra AbpXasa 4ieHKa
M3BbpLIBA [AEMHOCT Ha TepuTopusiTa Ha Penybnuka bBbnrapusi, komucusaTa uHdOpMMpa
KOMMETEHTHUTE OpraHM Ha Ta3W AbpXXaBa 3a MNPWIOXKEHUTE OT Hed MO OTHOLIEHWE Ha
APY>XeCTBOTO B CiyyauTe no un. 124, an. 2 v 3 NpyuHyanTEeNHU agMUHUCTPATUBHU MEPKN UNN
HaNoXXeHW aAMUHUCTPATUBHWN HaKa3aHus.

Yn. 168. Korato ynpaBnsiBallo ApYXecTBO C npousxod OT Penybnuka Bwnrapus
yrnpaBnsiBa KONEKTMBHA WHBECTMLMOHHA CXeMa C MpowM3xod OT Apyra AbpXaBa Y/eHKa,
KoMUcHATa He3abaBHO yBe[OMSBA KOMMETEHTHUTE OpraHv OT Ta3n AbpXaBa Y/eHKa 3a
BCSIKO HapyLleHue Ha pasnopeabute Ha TO3M 3aKOH WM aKTOBETE MO NpuiaraHeTo My WK 3a
BCAKAKBM Apyrn Npobnemn, KOUTO € YCTaHOBMNIA B [AEMHOCTTAa Ha YNpaBnsiBaWOTO
APY>XEeCTBO M KOWTO MOraT [a OKaXaT B/IMSIHWE BbpXy CNOCOOHOCTTa Ha APY>XeCTBOTO Aa
N3MbIHABA 3a4b/DKEHUSATA CU MPU YNPABIEHNETO Ha CxemarTa.

Yn. 169. KoraTto Penybnunka bbnrapus e Abpxxasa YieHKa no Npou3xod Ha KOMeKTUBHA
WHBECTULUMOHHA CXeMa, YrpaB/fisBaHa OT YMpaBnsBalo APY>XEeCTBO C NPOM3XoAd OT Apyra
[AbpXXaBa YneHKa, KoMucuaTa He3abaBHO yBeAOMSIBa KOMMETEHTHUS OpraH Ha Tasu AbpXKaBa
3a nNpobnemMute, KOUTO € yCTaHOBWIA B AEMHOCTTA Ha CxemaTa M KOMTO MoraT Aa okaxar
B/ISIHWE BbPXY CMOCOOHOCTTA Ha YNpaB/isBaLOTO APYXECTBO [ia U3MbJ/IHABA 3aAb/DKEHUSATA
.

Yn. 170. KoraTto Penybnuka Bbnarapusi e npuemalla AbpXkasa YieHKa 3a YrnpasnisBallo
APYXXECTBO, KOETO M3BbPLUBA Ha HEWHa TepuTopus AEMHOCT 4Ype3 KJIOH, KOMUCWSTa, cneq
KaTo € uWHdOopMMpaHa OT KOMMETEHTHMS OpraH Ha TasuM [AbpXaBa YNeHKa, OKa3Ba
CbTPYAHUYECTBO Ha TO3W OpraH, B C/ly4YyauMTe KOrato TOM M3BbpLUBA JIMYHO WM 4pe3
nocpeaHnLM NpoBepKa Ha MACTO Ha nHdopMaumaTa, nocodeHa B un. 166 - 169.
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ObLLUM NONOXXEHUA

Yn. 171. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHute
WHBECTUUMOHHN (OHAOBE Ca OTBOPEHW WM 3aTBOPEHW HAUMOHAMHM  WMHBECTULIMOHHM
ApyXecTBa CbC cefanuuie B Penybnuka Bbnrapust namM HaumMoHanHW AOroBOpHM ¢oHAOBE,
KOUTO WMHBECTUPAT B MPEXBbPNASEMM LIEHHW KHWXKA WAWM B APYrU JIMKBUAHW (PUHAHCOBU
aKTMBKM, HabpaHu upe3 nybnuM4HO nNpegnaraHe nNapuyHM CpeacTsa, Ha MNpUHUMNG Ha
pa3npegeneHMe Ha pucka. HauuMoHanHWTe WMHBECTUUMOHHW (POHAOBE HE Ca KONMEKTUBHM
MHBECTULUMOHHU CXEMU U 3a TAX U3NCKBAHUATa Ha 4acT BTOpa Ce npwiaraT caMO ako TOBa €
M3PUYHO NMpeaBuaeHo B TO3M AN,

(2) HaumMoHanHMAT MHBECTUUMOHEH (DOHA OT OTBOPEH TUM MO MCKAHe Ha aKUMOHEpUTE,
CbOTBETHO Ha MpuUTeXaTenuTe Ha AsSnoBe, U3KyrnyBa 0bpaTHO CBOUTE akuMK MU AsfoBe no
LieHa, OCHOBaBallla Ce Ha HeTHaTa CTOMHOCT Ha akTueuTe. [ecTBuaTa, NpeanpueTu C uen
fa ce rapaHTMpa 6opcoBaTa CTOMHOCT Ha akuMuTe Win As/oBeTe Ja He Ce pasnnyasa
3HQUMTENIHO OT CTOMHOCTTa Ha HETHUTE aKTMBM, CE CMSITaT 3a PaBHOCTOMHM Ha TaKoBa
N3KyryBaHe.

(3) HaumoHanHuaT mHBECTUUMOHEH (hOHA € OT 3aTBOpeH TWM, KOrato He W3KyrnyBa
0bpaTHO CcBOUTE aKUMM UK AAN0BE, C U3KITIOYEHNE Ha 06paTHOTO M3KYMyBaHE Ha akUMKU Ha
WHBECTULUMOHHUTE APY>XeCTBa Npuy yCnoBusATa 1 No peaa Ha TbproBCKMS 3aKOH.

(4) HaumoHanHOTO WHBECTULMOHHO APYXeCTBO MOXe Aa bbAe caMo yypeaeHo Ha
ydypeauTenHo cbbpaHue akUMOHEPHO APYXECTBO C €HOCTENEeHHa CUCTEMa Ha ynpasneHue,



UYMNTO €AMHCTBEH MpeaMeT Ha AEWMHOCT € MHBECTMpaHe B NPEXBbLbPISEMM LEHHU KHMXKa U
Apyrn nUKBUAHW (UHAHCOBM aKTMBM Ha MApUYHW CPeacTBa, HabpaHu uype3 nyb6nanyHo
npeanaraHe Ha akuuu. VIHBECTUMLMOHHOTO APYXECTBO HsIMa MNpaBo Aa M3BbpLUBa Apyra
TbProBcKa AEeMHOCT, OCBEH KOraTo TOBa € HeobXx0AMMO 3a OCbLUECTBABaHE Ha AEMHOCTTa Mo
an. 1.

(5) HaumoHnanHuat porosopeH ¢doHA e 060C06eH0 MMYLLEeCTBO C LeN KOMNEKTUBHO
MHBECTMPAHE B MPEXBbPJIAEMU LEHHU KHMKA U APYrn JIUKBUOHW (DMHAHCOBM aKTUBU Ha
napu4Hu cpeacrtsa, HabpaHu ype3 nybanyHO npeanaraHe Ha asnose. [JoroBopHUsT doHA ce
CMSTa 3a ydpeaeH OT BNMCBaHeTo My B pernctbpa no yn. 30, an. 1 ot 3akoHa 3a KomucusaTa
3a (pMHAHCOB HaA30p. 3a AoroBopHUS (hoHA ce npunara rnaea XV ,[pyxecTBo" oT 3akoHa 3a
3a0b/MKEHNsTa U AOroBOpUTE, C U3KKOYEHUe Ha Yn. 359, an. 2 u 3, un. 360, 362, un. 363,
6yksu ,B" 1, 1 un. 364, AOKONKOTO B TO3M 3aKOH WX B NpaBunaTta Ha AOroBOpHMA oHA
He e npeasuaeHO Apyro.

(6) 3a 3BbpLIBAHE Ha AENHOCT Mo an. 1 - 5 ce u3MCKBa M3AaBaHETO Ha JIMLEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTO HALMOHANHO MHBECTULMOHHO APYXXECTBO UMM paspelleHne 3a
OopraHv3upaHe 1 ynpasJ/fieHue Ha HauMoHasneH AoroBopeH (hoHa.

(7) Ivue, KOeTo He npuTexasa NpaBo Aa U3BbPLUBA AEMHOCT CbrnacHo an. 1 - 6, HaAMa
npaBo Aa M3Mon3Ba B CBOETO HAWMMEHOBAHWE, peKfaMHa WAM Apyra AEWHOCT AyMuTe
,HaUMOHANeH WHBECTUUMOHeH ¢OoHA", ,HAUMOHANHO WMHBECTUUMOHHO  ApYyXecTso",
~HauMoHaneH gorosopeH ¢hoHA" Unn Apyrn paBHO3HAYHM AYMU U M3pasu Ha 6barapcku unm
Ha 4Yy>ka €3MK, 03HaYaBalLUM U3BbPLUBAHETO HA TakaBa AEMHOCT.

(8) HaumoHanHuMTe WHBECTUUMOHHM (OHAOBE, CbOTBETHO [ApYyXecTBaTa, KOWUTO
ynpaBnsBaT AeNMHOCTTa UM, Ca A/TbXXHW Aa YKa3BaT B NPOCMEKTUTE CU, KAaKTO U BbB BCUYKU
peknaMHNU M Apyrn MmaTtepuanu, pasnpoCTpaHsiBaHM OT TSAX, Ye He ca npeanpusitus no
cMucbna Ha [AupektuBa 2009/65/EO, CbOTBETHO Ye He Ca KOMEKTUBHUM WHBECTULMOHHMU
CXEMM.

Yn. 172. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) HauMoHanHUAT MHBECTUUMOHEH (hOHA Ce opraHusvpa u
ynpaBsnsiBa camMo OT YMpaBfsBaLLO APYXECTBO, @ KOraTto Cca Hanuue ycnosusTa no un. 197,
an. 1 - oT NoNy4Ynno NUUEH3 nuue, ynpasnsBallo anTepHaTUBHN MHBECTULMOHHN (POHAOBE.

(2) Mpn n3BbLPLIBAHE Ha AEMHOCT MO YMNpaB/iEHME Ha HaUMOHaneH A0roBopeH (oHA
ynpaBnsBaloTo  APY)XXeCTBO, CbOTBETHO  JIMUETO,  YrpaBnsBawo  anTepHaTUBHM
MHBECTULIMOHHM (hOHAOBE, AENCTBA OT CBOE MMe, KaTo MOCOYBA, Ye AEWCTBa 3a CMETKa Ha
[OroBOPHUS PoHA.

(3) Uam. - OB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) HaumoHanHo
WMHBECTULUMOHHO [APYXKECTBO OT 3aTBOPEH TWUM MOXE [Aa B3eMe pelleHne fa He Bb3fara
ynpaBneHWeTo Ha inue no an. 1 n aa ce ynpasnsiBa OT CbBeTa Ha AupekTopuTe. B cnyyaute
Nno M3pedeHne MbpBO APYXKECTBOTO CKAKOYBA AOroBOp C avue no uni. 77, an.2 oT 3akoHa 3a
nasapute Ha (PMHAHCOBW WMHCTPYMEHTW, KOETO MMa MNpaBO Aa M3BbpLUBA MHBECTULMOHHM
KoHcynTaumn. KoraTo ca Hanuue ycnosuata no un. 197, an. 1, HaUMOHANHOTO
NMHBECTULUMOHHO APY>XeCTBO OT 3aTBOPEH TUM Mojasa 3asiBfieHNe 3a M34aBaHe Ha NINLEH3 3a
N3BbPLUBAHE Ha AEMHOCT MO YNpaB/eHWE Ha anTepHaTMBHU MHBECTULIMOHHWN (DOHAOBE.

(4) Korato AeMHOCTTa Ha HauWMOHaneH MHBECTMLUMOHEH (OHA Ce ynpaBnsBa OT JIULE,
ynpaBnsiBalo anTepHaTUBHU MHBECTULMOHHU (POHAOBE, OCBEH WM3MCKBaHWUSATA Ha TO3W AN
ce npwnaraT U CbOTBETHUTE U3UCKBAHWUS Ha AS/ BTOPM.

Yn. 173. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YcTaBbT Ha
HaLMOHANHOTO MHBECTULMOHHO [APYXECTBO OT OTBOPEH TWM, OCBEH AAHHUTE, KOUTO Ce
N3MCKBAT CbrNacHO TbproBCKMS 3aKOH, TpsibBa Aa cbabpXa:

1. OCHOBHMTE LEMM W OrpaHuM4YeHMsiTa Ha WHBECTUUMOHHATa AEMHOCT, KaKTo U
WMHBECTUUMOHHATA NOSIMTUKA Ha APYXECTBOTO;

2. fena Ha MHBeCTULUMUTE Mo BUAOBE aKTUBY;



3. npaeunata 3a ornpefensHe Ha Bb3HAarpaXAeHMEeTo Ha 4Y/ieHOBEeTe Ha CbBeTa Ha
AVPEKTOpUTE, CbOTBETHO Ha YMNpaB/sBaLOTO APY>XECTBO no . 172, an. 1;

4. pasnpeaeneHVeTo Ha MnpasaTa W 3aAb/DKEHUATA MeXay CbBeTa Ha AMPEKTOPUTE U
ynpaBnsBalloTo APY»XXeCcTBo no yn. 172, an. 1;

5. cpoka Ha 3aTBOpeHWs Nepuo, ako ce NpeaBuxaa Takbs;

6. yCnoBusiTa M pefa 3a M34MCNIsBaHe HETHaTa CTOMHOCT Ha aKTUMBUTE, EMUCMOHHATa
CTOMHOCT M LeHaTa Ha akuuuTe npyu 0bpaTHO M3KynyBaHe W Ha AMBMAEHTA, ako TaKbB Ce
npeaBwxaa;

/. YCNoBuATa M peaa 3a eMUTUMPaHe Ha akumu, 3a obpaTHO M3KymnyBaHe Ha akuuMuTe U
yCnoBusaTa 3a CnupaHe Ha 0bpaTHOTO U3KyNyBaHe M 3a pa3npeaensiHe Ha AMBUAEHTA, KoraTo
TaKbB € npeaBuaeH, Un 3a peMHBECTUPAHETO My;

8. ycnosusTa 3a 3aMsiHa Ha [Aeno3uTaps W npasuiata 3a OCUrypsiBaHe MHTepecuTe Ha
aKLUMOHepWTE B C/ly4all Ha TakaBa 3aMsHa;

9. ycnoBsuaTa 3a 3aMsHa Ha ynpasnsiBaWOTO APYXeCTBO Mo yn. 172, an. 1 v npaBunara
3a OCMrypsiBAaHE MHTEPECUTE Ha aKLMOHEPUTE B C/lyYall Ha TakaBa 3aMsiHa.

(2) YCTaBbT Ha HAUMOHA/IHOTO MHBECTUUMOHHO APY>XECTBO OT 3aTBOPEH TWUM, OCBEH
JaHHUTE, KOMTO Ce M3MCKBAT CbrflacHO TbproBCKMS 3aKOH, TpsibBa Aa CbabpXKa U AaHHUTE
noan.1, T.1-4,8 19, KAKTO 1 pea 1 HaunHa 3a pasnpenesnsaHe Ha AMBUOEHTM.

(3) YcnosusiTa 3a ydacTue B HauumoHaneH aorosopeH ¢oHA, HeroBaTa opraHu3auums,
yrnpaBneHne 1 npekpaTsBaHe ce OnNpeaensaT C NpaBunaTa Ha AOroBOPHUS (OOHA.

(4) MNpaBunata Ha HauWOHanNHWA AoroBopeH ¢oOHA OT OTBOpeH Tun Tpsbsa Aa
CbabpXar:

1. HAaMMEHOBaHNETO Ha AOroBOPHMSA (POHA;

2. NaHHU 33 NIMUETO, KOETO OpraHM3npa unu ynpasnsisa AOroBOpPHUS OHA;

3. OCHOBHWUTE LENM W OrpaHUYeHusTa Ha WMHBECTULMOHHATA AEMHOCT, KaKTO M Ha
WMHBECTUUMOHHATA NOSUTUKA;

4. ycnoBusiTa M pefa 3a M34YMCNSBaHE HETHaTa CTOMHOCT Ha aKTMBUTE, EMUCMOHHATa
CTOMHOCT U1 LieHaTa Ha As/10BEeTe Npu 06paTHO M3KYyMyBaHE;

5. MeToaM 3a OUeHKa Ha aKTUBUTE M NacuBuUTE;

6. NpaBaTa, KOUTO AaBaT ASNOBETE;

/. TakeuTe, KOUTO ce cbbupaT OT ynpasnsBawoTO ApYyXecTBO no yn. 172, an. 1 3a
yrnpaB/ieHne, TakcuTe, KOUTO Ce yabpXkaT OT YnpasnsBalloTO APYXXeCTBO 3a npoaaxba u
0bpaTHO M3KynyBaHe Ha AA0BETEe, APYrUTE TaKCM, ako TaKMBa Ce MpeaBuMXAaT, KakTo U
MeToAMTE 3a U3UMC/ISIBAHETO UM;

8. NpaBunata 3a onpegensHe Bb3HarpaXxaeHWeTo Ha Aeno3unTaps;

9. ycnoBusiTa 1 pefa 3a eMuTupaHe 1 3a 06paTHO M3KynyBaHE Ha AS/I0BE U YCNoBUSTa
3a CnupaHe Ha 0bpaTHOTO U3KYMNyBaHe;

10. ycnoBusiTa U pefia 3a pasnpeaensiHe Ha AoXo4a WK 3a PEUHBECTUPAHETO My;

11. ycnoBsusaTa 3a 3aMsiHa Ha Aeno3uTapsl U nNpaBuiaTta 3a OCUrypsiBaHe MHTEpecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYal Ha TakaBa 3aMsiHa;

12. ycnoBusATa 3a 3aMsiHa Ha YMpaBnsBallOTO APYXeCcTBO no un. 172, an. 1 wn
npaBunaTa 3a OCUrypsiBaHe MHTEPeCUTE Ha NpuTeXaTenuTe Ha AsnoBe B C/lyYal Ha Takasa
3aMsHa.

(5) MNpaBunata Ha HauuoHanHusa porosopeH ¢oHA OT 3aTBopeH Tun TpsibBa Aa
CbabpXaT AaH- HuTeno an. 4, 7.1 -3, 6, 8, 10 - 12, kakTO U:

1. ycnoBuaTa M peda 3a WM3UYUCNSIBaHE HETHaTa CTOMHOCT Ha aKTMBUTE, KakKTo M
MEeTOAMTE 3a OLeHKA Ha aKTUBUTE U NacuBUTE;

2. TakcuTe, KOUTO ce cbbupaT OT ynpaBnsBaloTO APY>XeCcTBO no un. 172, an. 1 3a
yrnpaBfieHne, [ApyruTe TakcW, ako TakumBa Ce npeaBuxaaT, KakTto M MeToauTe 3a
N34MCNSIBAHETO UM;

3. peaa v HauvHa 3a pasnpegensiHe Ha JOXOAHOCT.



Yn. 174. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3anucaHuat
KanuTan Ha HauMOHANHOTO MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH TUM € HE MO-Ma/bK OT
250 000 nB., KaTO APY>XECTBOTO MO BCAKO BpeMe TpsibBa Aa npuTexasa KanuTan Han-Manko
B CblUMsi pa3mep, YMsITO CTPYKTypa M CbOTHOLEHMe C 6anaHcoBWUTE akTMBM U MacvMBW Ha
LPY>XeCTBOTO ce onpeaensT ¢ Hapeaba.

(2) 3annucaHunaT KanuTasna Ha HaUMOHANHOTO MHBECTULMOHHO APY>XeCTBO OT OTBOPEH TwUM
e He no-manbk oT 100 000 nB., KaTO APYXECTBOTO TpsibBa MO BCAKO BpeMe Aa rnputexasa
KanuTan HawW-Manko B Cbluus pa3Mep. KanutanbT Ha HaAUMOHANHOTO WHBECTMLMOHHO
APYXXeCTBO OT OTBOPEH TWM BMHArM € paBeH Ha HeTHaTa CTOMHOCT Ha akTuBuTe My. B
TbProBCKMS pErucTbp Ce BMNWCBA KanuTanbT, C KOWTO APYXECTBOTO € y4ypeaeHo.
Pa3znopeabute Ha un. 192 - 203 1 un. 246 oT TbpProBCKUS 3aKOH He ce npunarart.

(3) HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha HaUMOHaneH AoroBopeH OoHA OT 3aTBOPEH T
He Moxe Aa 6bae no-manka ot 250 000 nB. B npasunata Ha ¢oHAa Moxe Aa 6bae 3anoxeH
MO-BUCOK pa3Mep Ha HETHA CTOMHOCT Ha aKTMBMTE. MUHUMANHUSAT pa3Mep Mo U3peyeHue
nMbpBO TpsibBa Aa € AOCTUrHaT A0 efHa roavHa OT yypeasiBaHeTo Ha ¢hoHAa Bb3 OCHOBA Ha
MbpBOHAYaIHUA UK NocneaBalmns NpoCcneKT.

(4) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha HaLMOHANEH AOroBopeH (OHA OT OTBOPEH TN
He Moxe aa 6bae no-manka ot 100 000 nB. MAM Apyr MO-BMCOK pasMep, onpeaeneH c
npasunata My. To3M MuUHMManeH pas3Mep TpsbBa fga € [AOCTUrHaT 4O edHa roavHa oT
yupeasiBaHeTo Ha (oHaa.

(5) He no-manko ot 25 Ha CTo OT KanuTana no an. 1, cboTBeTHO no an. 2, Tpsbea Aa
6bae BHECEH Npu nojaBaHe Ha 3asB/IEHWETO 3a M3[aBaHe Ha JIMLEH3 3a M3BbpLUBAHE Ha
[EAHOCT KaTO WMHBECTUUMOHHO [PYXEeCTBO, @ OCTaHanaTa 4acT - B 14-gHeBeH Cpok OT
nosly4aBaHe Ha NUCMEHO YBEAOM/IEHME OT KOMUCUSTA, Ye LWe u3aaae NvueH3a cej BHacsHe
Ha Mb/HWS pa3Mep Ha KanuTana.

Yn. 175. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaumMoHanHoToO
WHBECTUUMOHHO APYXECTBO M34aBa CaMO 6e3HanuuHM akuuMum C MNpaBO Ha eauH rnac.
[py>XeCcTBOTO He MOXe Aa u3gasa obnuvraumn n Apyru AbiArosu LEHHU KHUXKA.

(2) OcBeH npu y4ypeasiBaHe Ha APYXXeCTBOTO aKUMMUTE Ha  HaUMOHANIHOTO
MHBECTULIMOHHO [PYXXECTBO OT OTBOPEH TUM Ce NpuaobmBaT MO EMUCMOHHA CTOMHOCT,
onpeaeneHa Bbpxy HETHaTa CTOMHOCT Ha akTuBuTe. Pa3nopeabute Ha un. 176, an. 2 mu 3 u
yn. 188 - 191 ot TbproBCckMs 3aKOH He ce npwuniarar.

(3) HaumoHanHuaT goroBopeH (oHA Ce CMsiTa 32 eMUTEHT Ha ASNO0BETE, Ha KOUTO e
pa3geneH. [anosBeTe pfAaBaT NpaBO Ha CbOTBETHA 4YacT OT WMMyLWECTBOTO Ha (OHAa,
BKIIOYMTENHO MpWU NNKBUAAUMA Ha (oHAQ, NpaBo Ha 0OpaTHO M3KYMyBaHe, KaKTo U Apyru
npaBa, NpeaBnAeHN B TO3M 3aKOH M B MpaBunata Ha A0roBopHust oHa. HaumoHanHuat
fAoroBopeH ¢hoHA OT OTBOPEH TUM MOXe Ja mM3daBa Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE CM M YACTUYHM AS/10BE CPeLly HanpaBeHa napuvyHa BHOCKA C onpeaeneH pasmep,
aKOo Cpellly BHeceHaTa CyMa He Moxe Ja 6bae M3gaaeHo Lsio YMcnio AsnoBe.

Yn. 176. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a nuuarta, KOUTO
ca m3bpaHM 3a 4iEeHOBE Ha CbBETA HAa AMPEKTOPUTE HA HALMOHANHO WHBECTULMOHHO
APY>XXeCTBO, CbOTBETHO 3a (PU3NYECKUTE NMua, KOUTO NPEeACTaBnsaBaT opUMANYECKM nuua -
Y/IeHOBE Ha YrpaBUTENHWUSA OpraH, KakTo W 3a BCUYKW ApYry nvua, KOMTO MOraTt Aa CKIYBaT
CaMOCTOSITENIHO WM CbBMECTHO C APYro Svue CAeNKM 3a CMeTKa Ha WMHBeCTUMUMOHHOTO
APY>XXeCTBO, Ce npwnaraT U3nckBaHuaTa Ha yn. 10.

(2) B cnyyaln ye AeMHOCTTa Ha HaUMOHANHO MHBECTULMOHHO APYXXECTBO OT 3aTBOpPEH
TUMN Ce ynpaensiBa OT CbBETA Ha AMpeKTopuTe My, 3a suvuata no an. 1 CbOTBETHO ce
npunarat yn. 93 n 94.

NnaBa wecTHapeceTta
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)



NM3OABAHE N OTHEMAHE HA JIMLEEH3 HA HALIUOHAJTHO
MHBECTULMOHHO APY)XXECTBO U HA PA3SPELLUEHME 3A
OPIrAHU3WUPAHE U YNPABJIEHUE HA HALUMNOHAJIEH

OOIroBOPEH ®OHA

Yn. 177. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 27 ot 2018 r.) (1) 3a n3gaBaHe Ha NMUEH3 33
M3BbpLUIBAHE Ha [AEMHOCT KaTO HaUMOHANHO WHBECTUUMOHHO ApYXeCTBO Ce rojasa
3asBfeHne A0 KOMUCMSTA MO OnpeaeneH OT 3aMecTHUK-npeaceaatens obpasel, KbM KOETO
ce npwnarar:

1. ycTaBbT;

2. aHHM 3@ 3an1McaHns N BHECEHWUS KanuTtan;

3. [aHHuTEe UM apyrute HeobxoauMM [OKYMEHTM 3a u/IeHOBETe Ha CbBeTa Ha
AVPEKTOPUTE Ha WMHBECTULMOHHOTO APYXXECTBO, CbOTBETHO 3a (U3NYECKUTE NMuUa, KOUTO
npeacTaBnsiBaT IOPUANYECKM NULA - YSIeHOBE Ha CbBETa Ha AMPEKTOpUTE, MU 3a Apyru
Mua, OrnpaBOMOLLEHWM fJa ro ynpaensBaT M NPeACTaBnsBaT, KakTO M CBeAeHUs 3a
npodgecmMoHanHaTa UM Keanudukaums n onuT;

4. (v3Mm. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) 4OroBOPBLT € YNpaBnsBaLloToO
APY>XXeCTBO, CbOTBETHO C NIMLETO, YNpaBnsBawo anTepHaTUBHM MHBECTULMOHHU (DOHAOBE,
[AOroBOPbLT C IMLETO Mo Y. 77, an. 2 OT 3akoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTU U
[OroBOPbLT 3a AENO03UTapHU YCIyru;

5. UMeHaTa MM HaMMEeHOBAHMATa M AaHHM 3@ NMuaTta, KOUMTO NpUTeXasBaT NPSKO WK
Henpsiko 10 uan Haa 10 Ha CTO OT akumMuTe C NpaBO Ha rnac Ha 3asBUTeNs MAM MoraT Ada
YNpaXKHsIBaT KOHTPO/ BbpPXy HEro, KakTo M 3a 6pos Ha npuTexaBaHWUTe OT TAX [f1acoBe;
nvuaTta npeacTaBaT NUCMEHM AeKnapauum OTHOCHO Npouv3xofa Ha cpeacTsaTta, OT KOWUTO ca
HanpaBeHW BHOCKMTE CpeLly 3anucaHuTe akuuu, BKIOYMTENHO Aanu CpeacTBaTta He ca
3aeMHU, 1 3a NnaTeHuTe OT TAX AaHbuu npe3 nocnegHuTe 5 rognHn no obpaseu, oaobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBunaTa 3a oUeHKa Ha nopTdeiina n onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE;

/. NPOCNEKTbT Ha HaUMOHAMHOTO MHBECTULIMOHHO APYXXECTBO M AOKYMEHTBLT C K/H0YOBa
NMHbOpMaUns 3a MHBECTUTOPUTE Ha HaLMOHANHOTO WMHBECTUMLMOHHO APYXECTBO OT OTBOPEH
™n;

8. NpaBunata 3a yrnpaB/ieHne Ha pucka;

9. Apyrv AOKYMEHTU M AaHHKW, onpeaeneHu ¢ Hapeaba.

(2) 3a v3paBaHe Ha paspelleHVe 3@ OpraHu3vpaHe W yrnpasfieHne Ha HauuoHaneH
JOoroBopeH OHA  YyNpaBnsBaWOTO APYXECTBO, CbOTBETHO JIMUETO, YnpaBAsBallo
anTepHaTUBHN MHBECTUUMOHHW (OHAOBE, NOAaBa 3asiB/ieHMe A0 KoMucusTa no obpaseu,
oaobpeH OT 3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarart:

1. npasunata no yn. 173, an. 3;

2. pelleHneTo Ha KOMMNETEHTHMS OpraH Ha YnpaensBalloTO APY>KECTBO UM Ha NIMLETO,
ynpaBnsiBawo anTtepHaTMBHNU WHBECTUMUMOHHM (DOHAOBE, 3a OpraHuM3vpaHe Ha AO0roBOpPeH
toHa;

3. NpaBufaTa 3a oLeHKa Ha nopTtdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBKTE;

4. [OroBOPbLT 3a AENO3UTAPHU YCIYTW;

5. NpocneKkTbT Ha HauMoHaNHMa [JoroBopeH OHA M AOKYMEHTBLT C  K/O4YOBa
NMHbOPMaUns 3a UHBECTUTOPUTE HA HAUMOHANHWS AOroBOPEH (POHA OT OTBOPEH TUM;

6. NpaBunaTa 3a ynpaBieHne Ha pUCKa;

/. OPYT OOKYMEHTU U AaHHK, onpeaeneHn ¢ Hapeaba.

(3) Bb3 OCHOBa Ha npeacTaBeHUTE AOKYMEHTU KOMUCMSATA YCTaHOBSIBA [AOKOMKO cCa
CNaseHn W3MCKBaHUSTA 3@ W3[4aBaHE HA JNMUEH3, CbOTBETHO Ha pa3pelleHue. AKO
npeacTaBeHUTe [daHHW UM [OKYMEHTM Ca HEeMb/HW WIW HEpPefoBHU WIW € HyXHa
LOMbAHUTENHA MHMOPMauMs WM JoKas3aTesncTBa 3a BEpHOCTTa Ha AaHHUTE, KOMUCUSTA



nsnpawa cooblieHre n onpeaens CpPoK 3a OTCTPaHsSIBaHE HA YCTAHOBEHWUTE HEMbAHOTU U
HECbOTBETCTBUA UM 3a@ NPEACTaBSHE Ha AOMb/IHUTENHA MHGOPMaUMS U AOKYMEHTU, KOWTO
He MOXe Aa 6bae No-KpaTbK OT e4AMH Mecel, U No-Abablr OT [ABa Meceua.

(4) Ako cbobLieHneTo no an. 3 He 6bAe NPUETO Ha NOCOYEHUs OT 3asBUTENS aapec 3a
KOpeCnOoHAEHUMS, CPOKbT 3a NPeACTaBAHETO UM Teye OT MOCTaBSAHETO Ha CbObLEHMETO Ha
cneumnanHo onpeaeneHo 3a uenta MACTo B CrpajaTta Ha KoMucuaTa. ToBa 06CToATeNncTBo ce
yAOCTOBepsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHM finua, OnpeaeneHyn CbC 3anoBes Ha
npeaceaaTens Ha KOMUCKATA.

(5) Komuecusata ce npomsHacs rno 3asiBfIeHNETO B CPOK [0 [ABa Mecela OT MnoslydaBaHeTo
My, @ Korato ca bunm nouckaHu AOMbAHUTENHU CBEAEHWUS U AOKYMEHTU - B CPOK A0 €AuH
Mecel OT MOoJly4YaBaHETO MM, CbOTBETHO OT M3TUMYaHETO Ha CPOoKa Mo an. 3, uspeyeHue
BTOPO. 3asBUTENAT Ce YBEOMSBA NMUCMEHO 3a B3ETOTO peLleHue B 7-AHEBEH CPOK.

(6) EpHOBpeMEHHO C W3[aBaHETO Ha fMUeH3a Ha HAUMOHAHOTO WMHBECTULMOHHO
APYXXeCTBO M pa3pelleHneTO Ha YnpaBnsBalo APYXECTBO WM Ha Nvue, ynpasBnsiBallo
aNnTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, 3@ OpraHM3upaHe U ynpaBfieHue Ha HauMOoHaneH
forosopeH (oHA KOMUCMSATA MNOTBbPXKAABa MPOCMEKTa Ha HaUWMOHANMHUSA WHBECTULUMOHEH
¢GoHA W [OKYMeHTa C KIl4YoBa WHGOPMauMs 3@ MHBECTUTOPUTE HA HAUMOHANHUS
WMHBECTUUMOHEH (pOHA OT OTBOPEH TUM M BMMCBA HAUMOHANHUS MHBECTUUMOHEH (OHA BbB
BOAEHUS OT KOMUcKUsTa permctbp no un. 30, an. 1 oT 3akoHa 3a KomucmsaTta 3a pmHaHCOB
Haa3op.

(7) AreHumsiTa MO BNMCBaHUSITA BMMCBA HAUMOHAMIHOTO WMHBECTULMOHHO APYXXEeCTBO B
TbProBCKUS PerucTbp, Cleq kato M 6bae npeacTtaBeH CbOTBETHMST JIMLEH3, M3dafeH OT
KoMucusiTa.

(8) (Hoea - OB, 6p. 27 ot 2018 r.) AreHuusTa no BAMCBaHMSATA BMMCBA HaUMOHasEH
porosopeH ¢oHa B peructbp BYJICTAT, cneag kato W 6bae npeacTtaBeHO CbOTBETHOTO
paspeLleHne 3a OpraHu3vMpaHe U ynpasfeHue Ha HauuoHaneH A0roBopeH doHA, u3gaaeHo
OT KOMUCHSITA.

Yn. 178. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.; usMm., 6p. 102 ot 2019 r.) (1) Komucmusta oTkasea Aa usgage
NULIEH3 32 U3BbPLLIBAHE Ha AENHOCT KaTo HaLUMOHANHO MHBECTULMOHHO APYXXECTBO, ako:

1. yCTaBbT Ha ApPY>XeCTBOTO He CbOTBETCTBA Ha 3aKOHA;

2. 3an1CaHuST KanuTan He OTroBaps Ha U3MCKBAHUATA Ha un. 174, an. 1 u 2;

3. (u3m. - OB, 6p. 15 o1 2018 r., B cvna oT 16.02.2018 r.) AOrOBOPBLT C YNpaBnsBaLloTo
APY>XXeCTBO, CbOTBETHO C NIMLETO, YNpaBnsBalo anTepHaTUBHU MHBECTULMOHHM (hOHAOBE,
He CbOTBETCTBA Ha U3MCKBAHMATA Ha TO3M 3aKOH M HA aKTOBETE MO MpuiaraHeTo My M He
€ npeacTaBeH AOroBOPBLT C JIMUETO Mo Y. 77, an. 2 oT 3akoHa 3a nasapute Ha dhuHaHCcoBU
NHCTPYMEHTY;

4. uneHoBeTe Ha CbBETA Ha ANPEKTOPUTE HE OTroBapAT Ha U3NCKBaHUATA Ha un. 176;

5. nuuara, KouTo npuTexasaT Npsako uam Henpsko 10 n Haa 10 Ha CTo OT rnacoeeTe B
06WWOTO CbbpaHMe Ha HaUMOHANIHOTO MHBECTUUMOHHO APYXECTBO, C AeMHOCTTa WM C
B/IMSIHUETO CU BbpPXYy B3EMAHETO Ha pelleHWe MoraT [a HaBpeasT Ha CUrypHOCTTa Ha
WHBECTULUNNTE;

6. nMuaTa, KOMTO NpuUTeXxasaT Npsiko unm Henpsako 10 u Haa 10 Ha CTO OT rnacoseTe B
06wWoTo cbbpaHue, ca HanpaBuIM BHOCKMN CbC 3aEMHWN CPEACTBa;

7. Aeno3nTapsT UM AoroBoOpbT C AEN03UTaps HE OTroBapsl Ha M3MCKBAHMATA Ha 3aKOHA
NN Ha aKTOBETE MO MpuiaraHeTo My;

8. nNpocneKkTbT U/MNM JOKYMEHTBT C K/YoBa WMHMOpMaUMs 3a MHBECTUTOPUTE He
CbOTBETCTBA Ha M3MCKBaHWSATA Ha TO3M 3aKOH M Ha aKTOBETE MO MpuiaraHeTo My;

9. CbrnacHo 3aKOHa WN ycTaBa CM MHBECTULMOHHOTO APYXKECTBO HE MOXE Aa npeanara
akuuuTe cn Ha TeputopuaTa Ha Penybnuka bvnrapus;

10. He ca ocuUrypeHun B AOCTaTbyHa CTeneH NHTEepecuTe Ha NHBECTUTOPUTE;

11. (ot™. - [IB, 6p. 102 oT 2019 1.).



(2) Komncnata oTkasBa [a usgaje paspelleHne 3a OpraHusvMpaHe W yrnpasfieHne Ha
HaLMOHaneH AoroBopeH OoHA, ako:

1. 3a9BUTENAT HE OTroBaps Ha U3MCKBAHUSATA Ha 3aKOHa;

2. NpaBunaTta Ha AOroBOPHWUS (POHA He OTroBapAT Ha W3MCKBaHUSATA Ha 3aKOHa U Ha
aKTOBETE MO NpuiaraHeTo My;

3. penosnTapaT UM AOroBOpbT C Aeno3uTaps He OTroBaps Ha U3MCKBaHUATA Ha 3akoHa
WX Ha aKTOBETE MO MpuiaraHeTo my;

4. NpoCneKkTbT W/MAM AOKYMEHTLT C KI4YOoBa WMHGMOPMaUMs 3a WHBECTUTOpPUTE He
CbOTBETCTBAT Ha M3UCKBAHMATA HA 3aKOHa M Ha aKTOBETE MO NpwWIaraHeTo My;

5. cbrnacHoO 3akoOHa WM npaswiata CUM AOrOBOPHUAT (POHA He MOXe Aa npeanara
AsnoBeTe cv Ha TepuTopusiTa Ha Penybnuka bbnrapus;

6. He ca oCUrypeHu B AOCTaTbyHa CTENeH MHTEpecnTe Ha UHBECTUTOPUTE;

7. (ot™. - B, 6p. 102 ot 2019 1.).

(3)Bcnyyantenoan. 1, 7.1 -4, 7 n 8, CbOTBETHO MO an. 2, T. 2 - 4 KOMUCUSITA MOXE
Ja OTKaXe f[a uv3[aje NMuUeH3, CbOTBETHO paspelleHue, CaMo aKkO 3asiBUTENSAT He e
OTCTPaHW/I HEeCbLOTBETCTBUATA WM He € npeacTaBun  U3UCKyeMuTe [OKYMEHTU B
onpeaeneHnst 0T HeSt CPOK, KOMTO He MOXe Aa 6bJie NO-KpaTbK OT eAnH Mecel.

(4) OTKa3bT Ha KOMUCKSATa Ce MOTUBUPA NMUCMEHO.

(5) 3asBUTenaT MoXe da HanpasBM HOBO MCKaHE 3a M34aBaHe Ha /MLEH3, CbOTBETHO
pa3peLleHne, He No-paHo OT 6 Meceua OT B/IM3AHETO B CU/IA HA PELLEHNETO 3a OTKas.

Yn. 179. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) MNMpomsaHa B npaBwnata, CbOTBETHO B yCTaBa Ha HaLMOHaseH
WMHBECTUUMOHEH (POHA, 3aMsHa Ha Aeno3uTaps U Ha ynNpaBnsBallOTO APYXXECTBO, CbOTBETHO
Ha JMUETO, YNpaBnsiBaWoO anTepHaTMBHM WMHBECTUUMOHHWM (POHAOBE, 3aMsHa Ha
WHBECTULMOHEH KOHCYNTAHT C YMpaBfsBawo APYXeCTBO WM Nuue, Ynpasnissallo
aNnTepHaTUBHN MHBECTUUMOHHM (POoHAOBE, 1 06paTHO, NPOMsIHA B NpaBunaTa 3a ynpasfieHne
Ha pWCKa, NpaBWnaTa 3a OLEHKa Ha nopTdelna u 3a onpeaensiHe HETHaTa CTOMHOCT Ha
aKTMBMTE U MpPOMsHa B AOroBOpa 3a Aeno3vTapHU ycnyrn ce aonycka cnes ogobpeHue ot
KOMUCKATA MO MpeasioXeHne Ha 3aMecTHUK-Npeaceaartens. Yned 18, an. 2 - 7 ce npunarar
CbOTBETHO.

Yn. 180. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 27 ot 2018
r.; u3Mm. n gon., 6p. 102 ot 2019 r.) (1) (U3m. - B, 6p. 102 o1 2019 r.) Kommcusita moxe aa
OTHEMe M3aaZieHNs NINLEH3, ako HaUMOHANHOTO MHBECTULIMOHHO APYXeCTBO:

1. He 3ano4YHe Aa M3BbPLIBA CbOTBETHATA AEMHOCT B CPOK 12 Meceua OT uM3aaBaHe Ha
NNLIEH3a, M3PUYHO CEe OTKaXe OT M34aZAEHUS IMLIEH3 UMM HE € U3BbPLLIBANO AEMHOCT NoBeYe
oT 12 Meceua;

2. B NpoAb/HKEHNE Ha 6 nocnegoBaTesIHM Mecela cpeaHOMeceYHaTa HEeTHa CTOMHOCT Ha
aKTUBMUTE € MNo-Manka OT M3MCKBaHATa CbrnacHo Y. 174, an. 1 vnn 2;

3. e NpeacTaBuIO HEBEPHWN AaHHM, KOUTO Ca MOCYXXMIN KaTO OCHOBaHWe 3a u3gaBaHe
Ha NMUEeH3a;

4. npecTaHe Aa OTroBaps Ha yC/rioBUATa, MPU KOUTO € U34AJEH JIMLEH3LT;

5. He OTroBapsi Ha U3MCKBaHWUSTA 3a JIMKBUAHOCT, NpeaBnaeHn B Hapeaba;

6. (pon. - OB, 6p. 102 ot 2019 r.) rpy6o unn cMCTEMHO Hapylwasa pa3nopeadbute Ha
TO3M 3aKOH, Ha 3aKOHa 3a MepKWUTe Cpelly W3MNMPaHeTO Ha Mapu WM Ha aKToOBETe Mo
NpuIaraHeTo uMm.

(2) (M3m. - OB, 6p. 102 ot 2019 r.) Komucuata MOXe Aa OTHEME M34aAEeHOTO
pa3peLleHre 3a OpraHu3npaHe 1 ynpasieHue Ha HauMoHaneH AorosopeH oHa:

1. ako B MpoAb/HKEHWe Ha efHa roauHa OT MoslydaBaHe Ha pa3pelleHWeTO HeTHaTa
CTOMHOCT Ha akTMBuMTe no GanaHca Ha [AOroBOpHUSI (POHA He AOCTUrHE W3UCKBaHaTa
cbrnacHo un. 174;

Z.Bcnyyantenoan. 1, T.1-5;

3. ako ToBa Ce Hanara 3a 3aluTa Ha UHTepecnTe Ha NHBECTUTOPUTE.



(3) Cnep BNU3aHETO B CW/lA Ha peLLleHMETO 3a OTHEMaHe Ha NiMLEH3a 3a U3BbpPLUBAHE Ha
[AEAHOCT KaTo HAUMOHANHO WHBECTWMUMOHHO APYXECTBO OT 3aTBOPEeH TUM TO MOXe Ja
NPOAB/DKN [a CbLIECTBYBA KATO aKLMOHEPHO APYXECTBO MO TbproBCkMs 3akoH. Komucusita
M3npalwla peleHneTo Ha AreHuMsiTa NO BMAMCBaHUSTA 3a 3anvM4yaBaHe npegMeTa My Ha
[AENHOCT KaTo MHBECTULIMOHHO APYXKECTBO.

(4) (Hoea - OB, 6p. 27 ot 2018 r.) Cnea BN13aHETO B CU/lA Ha PELLUEHMETO 3@ OTHEMAHeE
Ha M34aAeHOTO pa3pelleHne 3a OpraHusvMpaHe M ynpaBfieHuMe Ha HauuoHaneH AO0roBOpeH
¢doHA KOMUCKMATA M3Npalla peleHneTo Ha AreHumsiTa MO BMMCBAHWMSTA 3a 3a7MyaBaHe Ha
HaUMOHaNHMA AoroBopeH goHA oT pernctbp BYJICTAT.

Yn. 181. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (Z) HauMoHanHO MHBECTULMOHHO APYXXECTBO He MOXe [a ce
npeobpasysBa B ApPYyr BWA TbProBCKO APYXECTBO, KaKTO W [a MPOMEHs npeaMeTa Cu Ha
AeviHocT. peobpa3yBaHe Ha HaLMOHANHO MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH TWM B
OTBOpeH TuN M 06paTHO Cce M3BbpLUBa CaMO C paspelleHune Ha komucusTa. lNpeobpasysaHe
Ha WHBECTUUMOHHO [ApY)XXeCTBO OT OTBOPEH B 3aTBOPEH TUM Ce U3BbPLUBA, aKo
Bb3MOXXHOCTTa 3a TakoBa NpeobpasyBaHe v peabT 3a obesleTsBaHe Ha akUMOHEPUTE, KOUTO
He ca npuenu TakoBa npeobpa3yBaHe, ca ypeAeHM B YyCTaBa Ha WHBECTULMOHHOTO
ApYy>xecTBO. [JoroBopHMAT (OHA MOXe fa ce npeobpasyBa caMO 4pe3 CMBaHE, BAMBAHe,
pasgensiHe unn otaensiHe, Kato B NpeobpasyBaHETO yyacTBaT AOroBopHM ¢oHaoBe, 6e3 aa
MPOMEHST NPeAMETa CU Ha AENHOCT.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNpeobpasyBaHeTO 4ype3
CNvBaHe, BNWBaHe, pa3densHe WaM OTAeNsHe, KaKTO M MPEeKpaTaBAHETO Ha HauMoOHaneH
NHBECTUUMOHEH (DOHA Ce M3BBLPLUBAT C pa3pelleHne Ha Komucusita. YneH 144 ce npunara
CbOTBETHO. JlMuaTta, onpedeneHn 3a AMKBUAATOPU WM CUHAMUM HA WHBECTMUMOHHOTO
APY>XeCTBO, CbOTBETHO 3a /IMKBMAATOPU Ha AOroBopHUSA ¢oHA, ce oaobpsiaT OT KOMUCKATA.
UneH 32 oT 3akoHa 3a nasapuTe Ha PMHAHCOBU MHCTPYMEHTM Ce npunara CbOTBETHO.

(3) TMpeobpa3zyBaHETO M NpeKpaTsBaHETO Ce M3BbpLUBAT NpU YCNoBus M MO pea,
onpeaeneHu ¢ Hapeaba.

lhaBa cegeMHageceTra
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NYBJINYHO NPEANATAHE, OBPATHO U3KYINYBAHE U

OONYCKAHE O TbProBus

Yn. 182. (Hos - 4B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cumna ot 16.02.2018 r.; gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) NMybnnyHo
npeanaraHe Ha akuuMu uanM AsnoBe Ha HauMoOHaneH MHBECTUUMOHEH (oHA Ce aonycka cneg
M3gaBaHe Ha JIMUEH3 Ha HAUMOHANHOTO WHBECTMUMOHHO [APYXECTBO, CbOTBETHO Ha
pa3pelleHne 3a OpraHn3MpaHe 1 ynpasieHne Ha HauMoHANHUS MHBECTULMOHEH POHA, U aKo
6bae nybnnkyBaH NpoCneKT.

(2) (Qon. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MNpocnekTsT Ha HaunoHaneH
WMHBECTUUMOHEH (DOHA OT 3aTBOPEH TWM Ce M3roTesa U NybankyBa No peaa Ha rnasa LWwecra oT
3akoHa 3a nybnnyHOTO NpepnaraHe Ha uUeHHW kHwxka u PernameHT (EC) 2017/1129 Ha
EBponelickns napnameHT 1 Ha CbBeTa oT 14 1oHM 2017 r. OTHOCHO MpoCneKkTa, KOWTO TpsibBa
Aa ce nybnukyea npu nybnmMyHO npegnaraHe Mam AONycKaHe Ha LEHHW KHWXKA A0 Tbprosus
Ha perynupaH nasap, u 3a oTMsiHa Ha [upektuBa 2003/71/EO (OB, L 168/12 ot 30 toHM
2017 r.), Hapu4aH no-HaTtaTbk ,PernameHT (EC) 2017/1129".

(3) (N3m. - OB, 6p. 15 o1 2018 r., B cnna ot 16.02.2018 r.) MNpocnekTsbT Ha HauWoHaneH
WMHBECTULUMOHEH (OHA OT OTBOpPEH TUM Ce M3rotTBa M NybnAukyBa MO HauMH U CbC
CbabpXXaHue, onpeaeneHn ¢ Hapeaba. KbM npocnekTa ce npunara Kno4vosa nHdopmaums 3a
WHBECTUTOPUTE, KOSITO € Heroesa HepasaesHa 4acT. YneHose 56, 57, 58 n 63 ce npunarat
CbOTBETHO.



(4) MapkeTnHrosuTe CbobLUEHNS BbB Bpb3Ka C MpeanaraHuTe akumMum unu AsnoBe Ha
HaLMOHaNeH MHBECTULUMOHEH (POHA Ce CbCTaBAT NMpu CbOTBETHO MpunaraHe Ha uyn. 65, an. 1
n2.

(5) (Oon. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) AanoBeTe uam akuMmMTe Ha
HaLMOHaNeH MHBECTUUMOHEH (oHA OT OTBOPEH TuM MoraT da 6baaT npeanaraHy camo Ha
Teputopusita Ha Penybnuka bBbarapus. [anoBete uMAM  akuMmMTe Ha  HauMOHaneH
MHBECTULUMOHEH (OHA OT 3aTBOPEH TMN MoraT Aa 6baaT npeasaraHyM Ha TeputopusaTa Ha
APYrY ObpXKaBW UYSIEHKM MpuU CrasBaHe Ha WM3MCKBaHWSTA, YCTAHOBEHW B rnaea Lecta oT
3akoHa 3a nyb6nn4YHOTO npeanaraHe Ha LeHHU KHuxa u PernamenT (EC) 2017/1129.

Yn. 183. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) HaunoHanHuAT MHBECTULMOHEH (POHA OT OTBOPEH TWUM € 3aAb/DKEH MOCTOSHHO
fa npegnara akuuMute WM ASNIOBETE CUM HAa WMHBECTUTOPUTE MO E€MUCUMOHHA CTOWMHOCT,
OCHOBaBallla Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, M MO MCKaHE Ha aKUMOHEepWUTE CU Aa
n3KynyBa o06paTHO MO LEHa, OCHOBABallla Ce Ha HETHaTa CTOMHOCT Ha aKTMBMUTE, Npu
yCnoBusaTa 1 No peaa, onpeaeneHn B TO3M 3aKOH, B aKTOBETE MO NpuiaraHeTo My U B YCTaBa
Ha APY)XeCTBOTO, OCBEH B Ciy4yas no an. 3. EMMCMOHHaTa CTOMHOCT M ueHaTa Ha obpaTHO
N3KynyBaHe ce OnpeaensT Hal-Manko [Ba MbTW MECeYHO Ha PaBHM MHTEPBanM OT BPEME.
UneH 21, an. 2 - 7 ce npunara CbOTBETHO.

(2) HaumoHanHmMaT MHBECTUUMOHEH (DOHA, OT OTBOPEH TUM MOXe Aa Npeasuaun B ycTaBa
CW, CbOTBETHO Aa € npeaBMAeHO B npaswuiaTa Ha HauMoOHaneH A0roBopeH poHA, 3aTBOpEH
nepuoa, KOMTO He MoXe Aa 6bae No-Ab/Tbl OT TPU FOAMHM OT Bb3HUKBAHETO My. 1o BpemMe
Ha 3aTBOPEHWUS Nepuoj HAUMOHANTHUAT MHBECTUUMOHEH (DOHA He € 3afb/DKeH Aa U3Kynysa
06paTHO akuMUTe UK ASNOBETE CU.

(3) (N3m. - OB, 6p. 102 ot 2019 r.) 3a HaUMOHANHUS UHBECTUUMOHEH (POHA OT OTBOPEH
TVN Ce npwiara CbOTBETHO Y. 22.

Yn. 184. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHaneH
MHBECTULUMOHEH (OHA OT 3aTBOpeH Tun Tpsibea Aa nogase Monba 3a NpuMeMaHe Ha akuuute
U asnoBeTe My 3a TbproBUSI Ha perynupaH nasap B 6-mMeceyeH CPOK OT BMUCBAHETO B
pernctbpa no un. 30, an. 1 ot 3akoHa 3a Komucusata 3a GuHaHCOB Haa3op.

(2) AKO aKumMuTe UNnN ASNOBETE Ha HaUMOHaNeH MHBECTUUMOHEH (DOHZA OT 3aTBOPEH TUM
He 6bAaT AOMyCcHaTK 40 TbProBus Ha perynvpaH nasap B e4HOroAueH CPOK OT BMMCBAHETO
B TbProBCKMS perncrbp, QoHABLT Ce NUKBUMAMPA NpW YCIOBUMS W MO ped, onpeaeneHn c
Hapeaba.

(3) DonyckaHe [0 TbProBus Ha akuMv WAM OSNOBE Ha HauMOHANeH MHBECTULMOHEH
¢oHA OT OTBOPEH TUMN MOXeE Aa Ce U3BBLPLUM MPU CbOTBETHO MNpuaraHe Ha rnaea TpeTta ,a".

haBa oceMHageceTa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

NM3NCKBAHUA KbM AEMHOCTTA

Yn. 185. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.) 3a cbxpaHsBaHETO Ha 6e3HanMyHUTE (PUHAHCOBU MHCTPYMEHTU U ApPYrUTe aKTUBW,
npuTeXaBaHW OT HaLMOHaNeH MHBECTUUMOHEH (DOHZ, Ce npunaraT CbOTBETHO MpaBu/aTa Ha
un. 25wn un. 34 - 37.

Yn. 186. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cmna ot 01.01.2018 r.) (Z) HaumoHanHuTe MWHBECTUUMOHHM OHAOBE MoraT Aa
WNHBECTUPAT B CNIEAHNTE aKTUBM:

1. pnHAHCOBM MHCTPYMeHTU 6e3 orpaHMyeHre BbB BUga UM;

2. cepTudmkaTn BbpXY LeHHW (bnaropoaHu) MeTanu;

3. (n3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bnorose B H6aHkuK, nnatumm
npyu MOMCKBAHE WM NpKU KOWUTO CbLUECTBYBA NPaBOTO Aa 6baaT uM3TersieHn no BCAKO BpeEME,
npu ycnosue 4ye 6aHkaTa e CbC cepanuwe B Penybnuka Bbnarapust unv B Apyra Abpkasa
UNneHKa, a aKo e CbC Cefanuue B TpeTa AbpXaBa - Mpu ycnoBuve 4Ye e 06eKkT Ha



6naropasyMHu npaBuia, KOMTO C pelleHne Ha KOMUCUSTA MO MpeasioXkeHne Ha 3aMeCTHUK-
npeaceaTens ca onpeaeneHy 3a eKBUBANIEHTHM Ha TE3U CbIMacHO NpaBoTO Ha EBponeickus
Cbt03.

(2) (U3m. - OB, 6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) HauumoHanHute
WMHBECTUUMOHHN (POHAOBE MOraT Aa WHBeCcTMpaT 6e3 orpaHuMYeHns akTMBUTE CU B €MUCUM
(PUHAHCOBM MHCTPYMEHTU, M3A4AAEHU WUNW rapaHTupaHu oT Penybnuka Bwvarapus v gpyru
[AbpPXXaBW YfE€HKM, KaKTO U M3[afeHW WAM rapaHTMpaHu OT TPeTU Abp)XKaBW, BK/IOYEHW B
CNUCBK, YTBbPAEH OT KOMUCMATA MO NpeasioXKeHne Ha 3aMeCTHUK-NpeaceaaTens.

Yn. 187. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHute
WNHBECTULMOHHN (DOHAOBE CNa3BaT CleAHUTE OrPaHNYeHns Npu MHBECTUPAHE, onpeaeneHn B
NPOLEHT OT aKTUBUTE:

1. (VMHAHCOBM WHCTPYMEHTW, AOMNyCHATM A0 WAM TbpryBaHW Ha perynvpaH nasap,
N34aAEHN OT €aMH EMUTEHT:

a) [o 15 Ha CTO OT aKTUBMTE Ha HaUMOHaNeH MHBECTUUMOHEH (hOHA OT OTBOPEH TUM;

6) 0o 20 Ha CTO OT aKTUBUTE Ha HALUMOHANEH MHBECTULMOHEH (DOHA OT 3aTBOPEH TWr;

2. OUMHAHCOBM WHCTPYMEHTW, KOWUTO Ce npegnarat nybinMyHO uaM 3a KOUTO MMa
3ab/DKEHNE Ja Cce UCKa AornyckaHe n aa 6baat AonycHaTv A0 WK TbpryBaHW Ha perynivpaH
nasap wWin Apyr opraHmsvpaH na3ap, (YHKUMOHMpALl, pedoBHO, Mpu3HAT U Ny6an4yHo
[OCTbMNEH, M3AafeHn OT eAuMH eMUTEeHT - A0 15 Ha CTO OT aKkTMBMTE Ha HauuoHaneH
WMHBECTUUMOHEH DOHA OT OTBOPEH TWM, CbOTBETHO A0 25 Ha CTO OT aKTMBUTE Ha
HaLMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tun;

3. MHAHCOBM WMHCTPYMEHTWU, KOUTO He ce npepnarat nybsMyHO M 3a KOMTO HAMa
3a4b/KeHne aa 6baaT AonycHaT A0 TbProBUSt Ha perynvpaH nasap wiv apyr opraHusvpaH
nasap, (YHKUMOHMpALY pedoBHO, MNpu3HAT M Ny6NMYHO AOCTbMEH, M3A4aAeHu OT eauH
€MUTEHT - 40 15 Ha CTO OT aKTMBUTE Ha HAUMOHANHUSA MHBECTULMOHEH (hoHA, KaTo oblaTta
CTOMHOCT Ha MHBECTMLMUTE B TakmBa (MHAHCOBWM MHCTPYMEHTU MoXxe Aa 6bae Ao 25 Ha cTo
OT aKTMBUTE Ha HauMOHaneH WUHBECTMUMOHEH (hOHA OT OTBOPEH TN, CbOTBETHO A0 50 Ha
CTO OT aKTUBUTE Ha HaUMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tur;

4. akuMm wn JanoBe Ha NpeanpusaTMa 3a KOMEKTUBHO WHBECTMPaHe, KOUTO He ce
npeanarat ny6nanmyHo - obwo A0 15 Ha CTO OT aKTMBMTE Ha HaUMOHaNeH WHBECTULMOHEH
¢doHa oT oTBOpeH TN, CboTBETHO A0 30 Ha CTO OT aKTMBUTE Ha HauuoHaneH
NHBECTUUMOHEH (DOHA OT 3aTBOPEH TUN;

5. cepTudukaTi BbpXy LeHHM (bnaropogHn) MeTanu - 0bwo Ao 10 Ha CTO OT aKTuBMUTE
Ha HauMOHaneH WHBECTUUMOHEH (OHA OT OTBOpPEH TuM, CbOTBETHO A0 15 Ha cTo oT
aKTUBUTE Ha HaUMOHANEH MHBECTULMOHEH (POHA OT 3aTBOPEH TuM.

(2) HaumoHanHuTe MHBECTULMOHHM (POHAOBE MOraT Aa HaAXBbpPAAT OrpaHUYeHUsTa 3a
WMHBECTUUMN B €ANH eMUTEHT No an. 1, T. 1 npu cna3BaHe Ha cnegHuUTe OrpaHNYeHns:

1. po 30 Ha CTO OT aKTMBUTE Ha HAaUMOHANEH WMHBECTUMLMOHEH (POHA OT OTBOPEH TwM,
npu ycnoBue 4ye obliata CTOMHOCT Ha WMHBECTUUMWUTE B EMUTEHTWU, BbB BCEKM OT KOWUTO
¢doHABT MHBECTUpa noseye OT 15 Ha CTO OT cBOMTE aKkTMBM, He HaaBuwasa 50 Ha cTo oT
aKTUBUTE My;

2. 0o 40 Ha CTO OT aKTMBMTE Ha HaUMOHaNeH MHBECTULUMOHEH (POHA OT 3aTBOPEH TuN,
npu ycnoBue 4ye obliata CTOMHOCT Ha WMHBECTUUMWUTE B EMUTEHTWU, BbB BCEKM OT KOWUTO
¢doHAbT nHBecTnpa noseye oT 20 Ha CTO OT CBOUTE aKTMBM, He HaaBuwaea 60 Ha CTO OT
aKTUBUTE MYy.

(3) HaumoHanHuTe nHBECTUUMOHHM hoHAOBE He MoraT Aa npuaobueat noeseye oOT:

1. neTHapeceT Ha CTO OT akuuuTe 6e3 NpaBo Ha rnac, U3faaeHun oT eaHo vue;

Z. NeTHafieceT Ha CTO OT obnmrauumTe UM ApYrn ObAroBU LEHHWU KHUXKA, U34a[eHN OT
efiHO nvue;

3. TpuAeceT Ha CTO OT ASNOBETE Ha eAHa KOMEKTMBHa MHBECTULIMOHHA CXeMa, Noay4vuna
paspelleHne 3a U3BbpPLUBAHE Ha AeNHOCT cbrnacHo AupektmBa 2009/65/EO, n/vnn apyra
KONEKTMBHA MHBECTULMOHHA CXeMa, HE3aBMCMMO Aann e CbC Ccefanuile B AbpXKaBa YieHKa,



WM He, MpU YCNOBME 4e B MNPOCMeKTa Ha Ta3n KONMEeKTUMBHA MHBECTULMOHHa Cxema e
npeaBnaeHo T8 Aa He MHBecTupa rnoseye oT 10 Ha CTO OT aKkTMBUTE CU B AA/I0BE Ha Apyru
KONEKTUBHU MHBECTULIMOHHW CXEMW, HE3ABMCUMMO OT TOBA Aasiv Ca Mosy4yunn paspeLleHne 3a
N3BbPLUBAHE Ha AEMHOCT cbriacHo AnpektuBa 2009/65/EO, unu He;

4. NneTHageceT Ha CTO OT MHCTPYMEHTUTE Ha NapuUyHKA nasap, U34aaeHn OT eaHo nmue.

(4) HaumoHanHuTe MHBECTUUMOHHW (DOHAOBE MoraT Aa WMHBECTUpaT aKTUBUTE CU B
6aHKOBM [Eeno3nMTW B TakMBa CbOTHOLUEHWS,, KOUTO Ca OMpeaeneHn B TEXHWUTE YCTaBW,
CbOTBETHO B MpaBuiaTa um.

(5) B cnyyauTe, KoraTo ynpaensiBalloTo APY>KECTBO, CbOTBETHO JINLIETO, YNPaB/sBaLLO
anTepHaTUBHN MHBECTUUMOHHW (hOHAOBE, NMPeAcCTaBs KanuTanoBa rapaHuMs Wav rapaHums
Ha Joxoda Ha nputexaTenuTe Ha ASN0BE HAa HauMOHaneH MHBECTUUMOHeEH (oHA, TO MOXe
[a nHBecTupa 6e3 orpaHMyeHns akTuemTe My B 6aHKOBM AeN03UTH, B T. Y. B eaHa HaHka.

(6) Tlpy HapyweHWe Ha WHBECTUUMOHHUTE OrpaHUYeHMss Ha  HauuoHaneH
NHBECTULUMOHEH OHA Ce npunaraTt CbOTBETHO Yn. 51 n 52.

Yn. 188. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) HaunoHaneH uHeBecTMUMOHEH (OHA He MOXe Aa Mon3Ba
3aeMu, OCBEH B C/lydauTe no an. 2 u 3.

(2) M3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NMpeaceaatens MOXe Ja  paspewy Ha  HauvoHaneH
MHBECTMUMOHEH (POHA OT OTBOPEH TUM Aa MON3Ba 3aeM Ha CToMHOCT Ao 20 Ha cTo oT
aKTMBWUTE My, aKO 3aeMbT € 3a CpPOK, He Mo-Abfbr OT 12 Meceua, U e Heobxoaum 3a
NOKpMBaHe Ha 3afb/HKeHUsTa Ha ¢oHAa no obpaTHOTO M3KYMNyBaHe Ha AsnoseTe My. YneH
18, an. 2 - 6 ce npunarat CbOTBETHO.

(3) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NMpeacefatens MOXe Ja  paspewy Ha  HauuoHaneH
MHBECTMUMOHEH (DOHA OT 3aTBOPEH TWM Aa MoN3Ba 3aeM Ha CToMHocT Ao 30 Ha cTo OT
aKTMBWUTE My, aKO 3aeMbT € 3a CpOK, He Mo-Abfbr OT 12 Meceua, U e Heobxoaum 3a
npnaobuBaHe Ha akTneK. YneH 18, an. 2 - 6 ce npunara CbOTBETHO.

(4) LoNbAHUTENHN U3NCKBAHMA U YCNIOBUS MOraT [ia ce YCTAHOBSAT C Hapeaba.

Yn. 189. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HaumoHanHoTO
WHBECTUUMOHHO  APY>XECTBO, CbOTBETHO YNpPaBnsBaWOTO APYXXeCTBO WAM  JIMLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTULUMOHHM (OHAOBE, KOraTo YrpasfsBa HauMOHaseH
forosopeH ¢hoHA, NpveMa npasuia 3a ynpasieHne Ha pucka C Luen NoCTOSHHO HabnoaeHve
M OLEHKA BbB BCEKM MOMEHT Ha pPUCKa Ha BCAKa MO3MLMS U HEWHOTO B/MSIHWE HA PUCKOBUS
npodun Ha uenus noptdenn. Mo OTHOWEHME Ha MpaBunaTa 3a YnpaB/iEHWE Ha pUcKa Ha
HaLUMOHANHNTE WUHBECTMLUMOHHM (POHAOBE M M3UCKBAHMATA 3a NEPUOAMYHO yBEAOMSIBaHE Ha
KoMucmaTa ce npunarat yun. 40 n 41.

Yn. 190. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot 2015
r, B cuna ot 24.03.2015 r.; u3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)
HaunoHanHOTO WMHBECTUUMOHHO [APYXECTBO, CbOTBETHO YMPABAABALWOTO APYXECTBO WK
NIMUETO, YNpaBnsiBaWoO anTepHaTUBHM WHBECTUUMOHHW (OHAOBE, KOraTo Yynpae/siBa
HauMoHaneH foroBopeH (hoHz, NpuemMa npasuia OTHOCHO SIMYHWUTE CAENKM Ha YNleHOBETe Ha
yNpaBUTENHNS U KOHTPOMTHUSI OpraH Ha APY>XECTBOTO, HErOBUTE CNYXUTENN U BCUYKN ApYrU
nuua, paboTeLum rno A0rosBop 3a APY>XXECTBOTO, U CBbP3aHUTE C TAX /IULA, KOMTO rapaHTupar,
ye HAMa Aa 6baaT CKAKYBAHM JIMYHWU CAENKU WK NOoAAbPXKaHU MHBECTUMLMKM OT Te3n Nuua,
Nno3BOMsIBalLM UM 3aeAHO WAM MOOTAENHO Aa YNPaXHABAT CbLECTBEHO BMSIHAE BbpPXYy
EMUTEHT unn Kouto 6uxa fgoBenu A0 KOHMAMKT Ha WHTEepecn, WK ca pe3ynTtaT Ha
3noynotpeba ¢ uHdopMaums, KoSTo ca npuaobuny BbB Bpb3ka C npodecroHanHaTa cu
[AEMNHOCT MO CMUCBIA Ha 3aKoHa 3a NpuiaraHe Ha MepKuUTe cpeLly nasapHuTe 310ynoTpebu ¢
(pMHAHCOBU MHCTPYMEHTH.

Yn. 191. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.) (1) (Qon. - OB, 6p. 102 ot 2019 r.) HauMOHaNHUSAT WHBECTULMOHEH (OHA OT



3aTBOPEH TUN paskpuBa MHMOpMauMs NO peda Ha rfaBa wecta ,a" OT 3aKkoHa 3a
nybnMYHOTO npeanaraHe Ha UeHHUM KHwxa. MoavWwHMAT (UHAHCOB OTYeT Cce M3roTes
CbrMacHO M3MCKBaHMATa Ha MexayHapoAHUTE CYETOBOAHM CTaHAApTM.

(2) HaumoHanHmMaT MHBECTMUMOHEH (DOHA OT OTBOPEH TUM € A/TbXEH Aa NpeacTaBs Ha
KOMUCUSITA 1 Ha 0bLecTBEHOCTTa:

1. (pon. - OB, 6p. 102 ot 2019 r.) ogutupaH roguweH UHAHCOB OTYET M3rOTBEH
CbrNacHO M3UCKBaHUSITa Ha MexayHapoaHWTe CYETOBOAHM CTaHAapTM B cpok 90 AHu oT
3aBbPLUBAHETO Ha (PMHAHCOBaTa roamHa;

2. lWecTMeceyeH oTyeT, obxsalaly, nbpeuTe 6 Mecela Ha MHaHCOBaTa roavHa, B CPOK
30 AHM OT Kpas Ha OTYETHUSA Nepuos;

3. apyra nHdopmaums, onpeaeneHa ¢ Hapeaba.

Yn. 192. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Apyrn UanckBaHus
KbM [AEMHOCTTa, CTPYKTypaTa Ha aKTUMBUTE M MacMBMTE Ha HALUMOHANHUTE MHBECTULMOHHM
¢oHOOBE, HACOYEHN KbM 3aliMTa Ha WMHTEPECUTE Ha MHBECTUTOPUTE, KbM FOAMLLUHUTE U
MEXAMHHUTE (DUHAHCOBM OTYETU 3a AEMHOCTTA M TSXHOTO Pa3npoCTPaHEHUE, NOAABPXKAHETO
N CbXpaHSIBAHETO Ha OTYETHOCT, HauYMHa WM peda 3a OueHKa Ha aKTUBWUTE W MacuBuTe,
OMNOBECTSIBAHETO Ha WHMOPMauMsi, CbAbpPXXAHMETO Ha MapKeTUHroBuTe CbobLleHus,
npasunarta 3a JIMYHUTE CAENKW, NpaBuiaTa 3a NpeaoTBpaTsiBaHe Ha KOHMNKT Ha UHTepecw,
npaBunaTa 3a ynpaB/ieHWe Ha pucka, NpaBuiaTa 3a OLEHKa Ha nopTdenna, CbabpXXaHWETO
Ha AO0roBopuTe C YNpaBnsBaloOTO APYXKECTBO MM C NULETO, YNPaBnsBaWO anTepHaTUBHU
WMHBECTUMUMOHHKN (POHAOBE, M C Aeno3uTaps ce onpeaensT ¢ Hapeaba.

Yn. 193. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a HeypeaeHute
Cllyyanm 3a HauuoHaneH MHBECTUUMOHEH (POHA OT 3aTBOpPEH TUM ce npunaraT CbOTBETHO
pa3nopeabute Ha rnaBuM OCMa M eavHageceTa OT 3akoHa 3a NybnMYHOTO npeanaraHe Ha
LIEHHM KHMXa.

(2) 3a HauMoHanHM WHBECTUUMOHHM (POHAOBE, YNpaBisiBaHW OT nuvuUe, YnpasasBallo
aNnTepHaTUBHN WMHBECTUUMOHHM (DOHAOBE, Ce npunaraT M3MCKBaHUSTA 3a anTepHaTMBHU
NHBECTUUMOHHN (POHAOBE, YCTAHOBEHW B AS/1 BTOPM OT Tasu 4acT, KOrato Te ca no-CTporu
OT U3UCKBaHMATA CbrNacHO TO3U As.

O BTOPU
(HoB - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
YNPABJNNEHUE HA ANTEPHATUBHUA NUHBECTULIMOHHUN
®OHAOBE
MnaBa aoeBeTHapeceTa
(Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

OCHOBHMU NMNOJIOXXKEHNA

Yn. 194. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oT 2019 r.) (1) AnTepHaTuBeH WHBECTUUMOHEH ¢OHA € npeanpusiTue 3a KONEKTUBHO
WMHBECTUPaHe, BK/IIOYMTENHO HErOBUM WMHBECTUUMOHHWM noadOoHAOBE, KOETO e pasfinyHO OT
KONEKTUBHA MHBECTULUMOHHA CXeMa, KOeTO WHBEeCTupa CpeacTBa, KOMTO ce HabupaT ot
noeeye OT e4HO NMuUe, B CbOTBETCTBME C onpeaesieHa MHBECTUUMOHHA NoAuTMKa U B Nnosnsa
Ha Te3n nuua, KaTo HabpaHuTe CpeacTBa Ce MHBECTUMPAT M AOXOAHOCTTa Ce peanu3npa Ha
NpyvHUMNA Ha pa3npeaeneHre Ha pucka M A0XOAHOCTTa MexXay WHBECTUTOPUTE eAUHCTBEHO
cnopea Aena Ha M3BbplleHuTe OT TAX MHBeCcTUumM, 6e3 dopMmpaHe Ha MHBECTULMOHHU
nopTdennn Ha oTAeNHUTE NHBECTUTOPM.

(2) 3a uenuTte Ha an. 1 ce npuema, 4e cpeacTsata ce HabwupaT OT moBeye OT eaHo
nmue, ako:

1. npeanpuATUETO 3@ KOMEKTUBHO MHBECTUPAHE He € OrpaHMYeHO OT HAUMOHANHOTO CH
3aKOHOAATENCTBO, Y4ypeauTeNnHUTe CUM aKToBe W ApPYyrM HOPMATMBHO WM  AOrOBOPHO



yCTaHOBEHW U3MCKBaHMS Aa Habupa cpeacTsa OT noseye OT €4HO NMLE, HE3aBMCKMMO OT TOBa
Janv peasHo uMa noseye OT eAnH UHBECTUTOP;

2. NpeanpuaTUETO 3a KOMEKTUBHO WMHBECTMPaHe € OrpaHW4yeHO OT HAUMOHAIHOTO CH
3aKOHOAATENCTBO, Y4YpeauTeNnHUTE CUM aKToBE W APYyrM HOPMATMBHO WAM  AOrOBOPHO
YCTaHOBEHU W3UCKBaHUS Aa Habupa cpefctBa OT MoBeuve OT eA4HO Nuue, Npu YCloBue 4e
€AMHCTBEHNAT MY MHBECTUTOP MHBECTUpA CpeacTBa, HabpaHu OT nNoBeYe OT e4HO Nuue C uen
WHBECTMPAHETO UM B M013a Ha Te3un nuua.

(3) 3a uenute Ha an. 1 ce npuema, 4e NpeanpuATUETO 3a KONEKTUBHO WMHBECTMPaHe
nMa onpegeneHa MHBECTUUMOHHA MOMUTMKA, akKo € CMa3eHO MoHe edHO OT cnegHuTe
yCcnosus:

1. VMHBECTMUMOHHaTa MONMUTWKA € OnpefeneHa Hal-KbCHO KbM MOMEHTQ, B KOMTO
NHBECTULMSTA B NPeanpuaTUETO 3a KONEKTUBHO MHBECTUPAHE € HeoTTernsema, 6e3 Toea aa
BK/IOYBA MNOCneABawo obpaTHO M3KyrnyBaHe WAW APYro pasnopexaaHe C HarnpaBeHaTa
NHBECTUUMS;

2. VHBECTMUMOHHAaTa nMoOAuUTMKA € onpedeneHa B Y4ypeauTeNHUTE aKToBe Ha
NpeanpuaTUETO 3@ KONEKTUBHO WMHBECTUpPaHe WAWM B APYr AOKYMEHT, KbM KOWTO HEros
yupeauTeneH akT npenpaia;

3. NpeanpuaTUETO 3a KONEKTUMBHO WHBECTMpaHe WM YNpaBnsiBalloTo o nvue uma
3a4b/DKeHne da CnasBa MHBECTUMUMOHHATA MOAMTUKA M TOBa 3adb/DKEHVME MOANEXW Ha
NPUHYANTENHO U3MbJ/IHEHNE OT CTPaHa Ha MHBECTUTOPUTE;

4. WHBECTMUMOHHATa MOMUTMKA YCTaHOBSIBA MNpaBuia 3a WHBECTMPaHE, CbAbpiKallin
€MH UK noBeye OT CNIeAHUTE KPUTEPUN:

d) VHBECTUPAHETO € OrpaHNYeHO A0 OnpeaeneHn KaTeropmm akTuBm U/unn onpeaeneHu
KaTeropmm akTMBM Ca U3K/IKOYEHM OT AOMYCTUMUTE UHBECTULMN;

6) VHBECTMpPAHETO e CbobpaseHo C onpeaeneHu cTpateruu;

B) UHBECTUPAHETO € OrpaHUYeHo A0 onpeaeneHn reorpadCcky pernoHu;

) UHBECTUPAHETO e CbobpaseHo C onpeaeneHy oOrpaHnuYeHns 3a IMBbLPUIX;

/) VHBECTUPAHETO Ce U3BbpLUBA B CbOTBETCTBME C ONpeeneH nepvos Ha AbpXaHe Ha
NHBECTULMNTE, NN

€) WHBECTUPAHETO € MOAYMHEHO Ha APYrn OrpaHuYeHus C uen pasnpeneneHne Ha
pucka.

(4) (Hoea - B, 6p. 102 ot 2019 r.) AnTepHaTMBeH WHBECTUUMOHEH (POHA MOXeEe Aa
n3non3ea B HaMMeHOBaHWETO cu 0603HayeHneTo ,oHA Ha napuyHua nasap”, ,enn" wnm
Apyro obo3HayeHne Ha 6bArapCckM MM Ha Yy e3uK, KOeTo npeanonara, ye e oHA Ha
napu4HMs nasap, Camo ako OTroBaps Ha usnckBaHusaTa Ha PernameHT (EC) 2017/1131.

(5) (MpeavwHa an. 4 - OB, 6p. 102 ot 2019 r.) 3a onpeaensiHe Ha €4HO NpeanpusaTue
3a@ KONEKTUBHO MHBECTUPAHE KaTo afTepHaTUBEH MHBECTULUMOHEH GOoHA e 6e3 3HaYeHune:

1. panv e OT OTBOPEH UK OT 3aTBOPEH TuM;

2. pann e OopraHu3MpaHo KaTo A0roBopeH (POHA, KaTo TPBLCT, KaTo MHBECTULIMOHHO
APY>XeCTBO UK B Apyra npasHa ¢opMa;

3. panu e pernctpupado, NMUEH3MpaHo UK MMa cejanvule B AbpXXaBa YfeHKa uav B
TpeTa AbpXXaBa;

4. pann OCbLUEeCTBABAHETO Ha AEMHOCTTa My € npeaMeT Ha perncTpauvoHeH uaum
JIMLEH3NOHEH PEeXuM;

5. NpaBHOOpraHM3aunoHHaTa opMa Ha IMUETO, KOETO ro ynpasnsisa.

(6) (MpegywHa an. 5 - OB, 6p. 102 ot 2019 r.) HaumoHanHUTE MHBECTULMOHHM
¢oHaoBe Mo SN NbpBM Ca anTePHATUBHU MHBECTULIMOHHM (DOHAOBE.

Yn. 195. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Juue,
ynpaBnsiBallo anTepHaTUBHW MHBECTULMOHHKU (POHAOBE, MOXe Aa bbae opuanyecko nuue,
YMINTO OCHOBEH MpeaMET Ha AEMHOCT € YrNpaB/EHUETO Ha €4MH WK MoBeYe anTepHaTUBHU
NHBECTULMOHHM (hOHAOBE.

(2) Nnue, ynpasBnsBaLlo anTepHaTMBEH MHBECTUMLUMOHEH oHA, MOXe Aa bbae:



1. nvue, pasMYHO OT YNpaBnsBaHWUA anTepHaTMBEH WHBECTUUMOHEH OHA,
onpeaeneHo OT anTepHATUBHUS MHBECTULMOHEH (DOHA MM OT NnLe, AEWCTBALLO OT HEroBO
nve;

2. anTepHaTUBHUAT UHBECTULMOHEH (DOHA, KOraTo npaBHOOPraHn3aunoHHaTa My gopma
No3BOJISIBA TOBA W YNPaBUTENHUAT My OpraH He e Onpeaenna BbHLLUHO nue CbrnacHo T. 1.

(3) 3a n3BbpLUBaHe Ha AeMHOCT Mo an. 1 oT nuue cbe ceganuule B Penybnnka bbnarapus
Ceé M3MCKBA M34aBaHe Ha JIMLEH3 3a M3BbpLUBAHE Ha [AENHOCT MO YrpaB/ieHVWe Ha
anTepHAaTUMBHN WHBECTMUMOHHM (OHAOBE MM perucTpauusi Npu YyCloBusiTa Ha [na.a
ABajecerta.

(4) 3a n3BbpLIBaHE Ha AENHOCT MO an. 1 OT /mue CbC cepanuule B TpPeTa AbpXKasa, 3a
koeTo Penybnuka Bbnrapus e pedepeHTHa Abp)KaBa uYfieHKa, KAKTO W 3a npeanaraHe oT
TakoBa /MUEe Ha YrpaeisiBaHW OT HEro anTepHaTUBHU WHBECTUUMOHHW (OHAOBE Ha
TEpUTOPUATA Ha AbPXKaBU YIEHKW Ce U3MCKBA M34aBaHe Ha NMLUEeH3 Npu YCIoBMATa Ha rnasa
ABajeceTa, pasgen III.

Yn. 196. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 21 ot 2021
r.) To3u gsn He ce npunara 3a:

1. XonavHroBUTE ApPY>XeCTBa;

2. HCTUTYyumMmTe 3a npodecnoHanHO MEHCMOHHO OCUrypsiBaHe, Cb3AaZeHu CbriacHo
M3MCcKBaHMsATa Ha AdupektnBa 2003/41/EO Ha EBponeickusi napnaMeHT M Ha CbBeTa oT 3
toHn 2003 r. OTHOCHO AEMHOCTUTE M HaA30pa Ha WMHCTUTYyuMuTe 3a npodecroHanHo
MEHCMOHHO OCUrypsiBaHe, HapuyaHa no-HaTtaTbk ,JupektnBa 2003/41/EQ", Kkakto M
yrnpasnsBawimTe rm CTpyKTYpu U ynpasisBawuTe BIOXKEHUSATA Nvua, Npu yCroBUE Ye He
ynpasnsiBaT anTepHaTUBHN MHBECTULMOHHM (POHAOBE;

3. EBponeickata UeHTpanHa 6OaHka, EBponelickaTa WMHBECTUMUMOHHa 6aHKa,
EBponenckns MHBECTULMOHEH (DOHA, EBPONENCKUTE (DUHAHCOBM MHCTUTYLUMWU 3a pa3BUTHE U
ABYCTpaHHWUTe 6aHKu 3a pa3suTue, CBeToBHaTa 6aHka, MexayHapoaHus BanyTeH (oHA U
APYrY HagHaUMOHANHW WMHCTUTYLMM UM MeXAYHApOAHW OpraHu3auun, KoraTo ynpasnsiBaT
aNnTepHATUMBHW MHBECTULUMOHHM (DOHAOBE, OCHLLECTBSBALLM AENHOCT B 0OLLECTBEH MHTEPEC;

4. HaUMOHaNHUTe UeHTpanHn 6aHku;

5. UeHTpanHuTe, pervoHanHUTE U MEeCTHUTE OpraHuM Ha W3MbJHWTENHaTa BAacT U
opraHuTe WM ApYyru MHCTUTYUMM, KOUTO ynpasnssaT ¢oHAoBe 3a (MHAHCMpaHe Ha
cUCTEMUTE 3a COUManHa CUrypHOCT U Ha MNEHCUOHHUTE CUCTEMMU;

6. CXeMUTE 3a y4acTue Ha CNYXUTENN UK CNeCTOBHUTE CXEMMU Ha CYXUTENN;

7. (n3m. - 1B, 6p. 21 ot 2021 r.) ApyXecTBaTa CbC CneunasnHa MHBECTULMOHHA Len U
Apy>XecTBaTa 3a CEKIOpUTU3aLUns o 3aKoHa 3a ApY>KecTBaTa CbC CreunanHa NHBECTULIMOHHA
Len n apyxecrsaTa 3a CeKlopuTM3aums;

8. nvuata, ynpaensBaliM anTepHaTUBHN MHBECTULMOHHN (DOHAOBE, YNUTO €ANHCTBEHU
MHBECTUTOPU Ca Te, TEXHWUTE ApYXecTBa Malku, AbLUEpHUTE UM APYXeCTBa WU ApYru
[AbLUEPHN [PY>XECTBA Ha ApY)XecTBaTa MalKu, Npu yC/ioBUE Ye HUKOWM OT Te3U MHBECTUTOPU
He e anTepHaTMBEH MHBECTULMOHEH (POHA.

MhaBa AoBapeceTa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
M3NCKBAHUSA 3A U3BDBPLUBAHE HA EMHOCT OT JIULIE,
YNPABNIABALLO ANTEPHATUBHU NHBECTULIMOHHU ®OHAOBE
Paspen I
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

O6wu nonoxxeHus
Yn. 197. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r., gon., 6p. 27 ot 2018 r.; u3m. n gon., 6p. 102 ot 2019 r.) (1) Nlvue cbC cepganule B
Penybnuka bbnrapusi, KOETO NPSKO UM HENPSIKO ynpaBnsiea anTepHaTUBHU MHBECTULIMOHHK



doHpoBe, TpsibBa Aa npuTexaBa SIMLEH3 3@ U3BbPLUBaHE Ha AEMHOCT MO ynpaBfeHWe Ha
aNnTepHaTMBHN MHBECTUUMOHHM OHAOBE, M3JadeH Npu ycnoBuaTa Ha pasgen II, ako
ynpaBefsBa MNpsiko WM HENPSIKO anTepHaTMBHU WHBECTULMOHHWM (DOHAOBE, CTOMHOCTTA Ha
YMUTO aKTUBM, onpegeneHa B cboTBeTcTBME C [enervpad pernameHT (EC) N2 231/2013 Ha
Komucmnsata ot 19 pekemBpyn 2012 r. 3a pgonbnBaHe Ha [AupektmBa 2011/61/EC Ha
EBponeiicknsa napnameHT n Ha CbBeTa MO OTHOLIEHWE Ha OCBObOXAaBaHWsTa, obwwuTe
yCNoBMSi BbB Bpb3Ka C AENHOCTTa, AENO3UTapuTe, NMBbpUAXa, NPO3payHOCTTa U Haa3opa
(OB, L 83/1 ot 22 mapt 2013 r.), HapuyaH no-HaTaTbk ,[enernpaH pernameHT (EC)
231/2013", B CbBKYNHOCT HaaXBbpns:

1. neBoBaTa paBHOCTOMHOCT Ha 100 000 000 eBpo, BKIOYMTENHO aKTUBW, NPUMACOUTM
ype3 U3MNoN3BaHe Ha NIMBLPUOK;

2. neBoBaTa paBHOCTOMHOCT Ha 500 000 000 eBpo, koraTo NopTdhennmTe ce CbCTOST OT
aNnTepHaTMBHN MHBECTULMOHHM (DOHAOBE, KOUTO HE W3MOoN3BaT JIMBLPUIDK U MPU KOUTO
NpaBoOTO Ha 06paTHO M3KyrnyBaHe He MOXe Aa 6bae ynpaxHeHo 3a nepuoa 5 roavHu ot
JataTa Ha MbpBOHA4YasHaTa MHBECTULMS BbB BCEKM OT Te3U anTepHaTMBHU MHBECTULIMOHHM
¢doHpoBe.

(2) Henpsiko ynpaeneHue no CMUCba Ha an. 1 e ynpasneHune vpes3 ApyXecTBo, C KOETO
NMLETO, YNpaBfsBallo anTepHaTMBHM MHBECTULMOHHM (POHAOBE, € CBbp3aHO 4pe3 06Lo
yrnpaB/fieHne, KOHTPONMPAHO OT JIMUETO, YNPaBnsBawo anTepHATUBHW WHBECTULMOHHM
¢doHaoBe, MM Ype3 ApyXXeCTBO, B KOETO TOBa JiMLE MpuTexaBa CbLUECTBEHO MpPSiKO WK
HenpsiKo y4yacTtue.

(3) Nnue oOT TpeTa AbpXKaBa, KOETO YynpaensBa anTepHaTUBHU WHBECTULMOHHM
oHaoBe n/unu npeanara Ha TepuTopusTa Ha EBponeinckusi Cbto3 ynpaBnsiBaHW OT HEro
anTepHaTUBHN MHBECTULMOHHKM oHAOBE M 3a KoeTo Penybnuka bBbnrapusi e pedepeHTHa
AbpXXaBa, CnefBa Aa NpuUTeXxXasa /MUEH3, u3gajeH npu ycnosuaTa Ha pasgen III.

(4) Nvue, KOETO NpsSIKO WMAM HENpPSIKO CbracHO an. 2 ynpaefsBa anTepHATUBHM
WMHBECTULUMOHHN (POHAOBE, YMUTO AKTUBW HEe HAAXBbPNAT yCTaHOBeHWUTE B an. 1 nparose,
cneaga aa 6bae perucTpyMpaHo npu ycnoeusTa Ha pasgen IV.

(5) Nvue no an. 1 Moxe aa 6bae caMO aKUMOHEPHO APYXECTBO C H6e3HanMyHU akumm,
BCSKa fAaBalla NpaBO Ha eAuH rnac. YNpaBfeHMEeTO Ha JIMUETO MO M3peyeHue MbpBOo Ce
OCbLUECTBABA NO CeAaANULLETO My.

(6) Jlnue, KOeTO He npuTexasBa /MUEH3 3a YhnpaBleHMe Ha anTepHaTUBHU
WMHBECTULUMOHHN CXEMW U HEe € PerucTpyMpaHo KaTo TakoBa /MLUEe, He MOXe [a W3Mon3Ba B
CBOETO HaMMEeHOBaHWe, pekfaMHa WAW Apyra AeMHOCT AyMU Ha 6barapcku Mam Ha uyxa
€3MK, O3HayaBallM W3BbPLUBAHE HA [JEUCTBMS MO YNpaBNEHWE Ha anTepHaTUBHU
WMHBECTULUMOHHKN (hoHAO0BE.

(7) VIHBECTULUMOHHM nocpeaHuum, nnueH3npaHn cbrnacHo Aupektnea 2004/39/EO Ha
EBponeiickna napnameHT M Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO na3apuTe Ha
(PUHAHCOBM MHCTPYMEHTU, 3a u3MeHeHue Ha [dupektusmn 85/611/EMO n 93/6/ENO Ha CbBeTa
n OupektnBa 2000/12/EO Ha EBponeinckusi napnameHT M Ha CbBeTa M 3a OTMsiHA Ha
OunpektnBa 93/22/EMO Ha CbBeTa, HapuyaHa no-HataTbK ,JdupektnBa 2004/39/EO", wn
KPEAUTHN WHCTUTYLUMW, NMUEH3MpaHn cbrnacHo [AdupektuBa 2013/36/EC Ha EBponemckus
napnameHT n Ha CbBeTa OT 26 toHM 2013 r. OTHOCHO AOCTbMNA A0 OCbLIECTBABAHETO Ha
[AENHOCT OT KPeAUTHUTE MHCTUTYUMU U OTHOCHO MpyAEHUMANHUS Haa30p BbpXy KpeauTHUTE
WHCTUTYLUUN N MHBECTULIMOHHUTE NOCpeaHuUn, 3a naMeHeHne Ha JupektuBa 2002/87/EO wm
3a OTMsAHa Ha avpektuen 2006/48/EO n 2006/49/EO (OB, L 176/338 ot 27 toHumn 2013 r.),
HapuyaHa no-HaTaTbk ,AunpektvBa 2013/36/EC", mMoraT Aa npeaocTaBsiT MHBECTULIMOHHU
YyCNyru Ha anTepHaTUBHU UHBECTULMOHHN (DOHAOBE Bb3 OCHOBA Ha M34aAeHUTE UM JIULIEH3M.
Jlnuata no wm3peyeHve NbpBO MoraT Aa npeanarat akuMu U AsSnoBe OT afTepHaTUBHU
WMHBECTUUMOHHKN (POHAOBE, NpPK YCIOBME Ye Ca CNa3eHn U3NCKBAHMATA Ha TO3W As.

(8) (Hoea - B, 6p. 42 ot 2016 r.) JlnuaTta, KOMTO ynpasnsiBaT (POHAOBE 33 PWUCKOB
Kanutan wnuM QoHAOBE 3a COouManHO npeanpueMadecTBo M XenasT Aa uM3nonssar



o0603HayeHmeTo EUVECA wnnu cbotBeTHO EUSEF 3a ynpaBnsiBaHM OT TAX anTepHATUMBHM
MHBECTMLMOHHM CXEMW, OCbLUECTBSIBAaT AEMHOCTTa MpU Cra3BaHe M3WCKBaHUSITa Ha TO3M
3aKkoH M Ha PernameHT (EC) N2 345/2013 Ha EBponeickusa napnameHT u Ha CbBeTa oT 17
anpun 2013 r. oTHOCHO eBponenckuTe ¢oHaoBe 3a puckoB kanuTan (OB, L 115/1 ot 25
anpun 2013 r.), Hapu4yaH no-HaTtatbk ,PernameHT (EC) N2 345/2013" n Ha PernameHT (EC)
N2 346/2013 Ha EBponeiickusi napnaMeHT u Ha CbBeTta oT 17 anpun 2013 r. OTHOCHO
eBponenckuTe hoHaoBe 3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpun 2013
r.), Hapn4yaH no-HataTbk ,PernameHT (EC) N2 346/2013".

(9) (HoBa - B, 6p. 42 o1 2016 r.; n3mM., 6p. 102 ot 2019 r.) Jlnuata no an. 8 cnasear
npoueaypuTe 3a perucrpaums oT KOMUCKUSTA CbrnacHo Y. 14 u 14a ot PernameHT (EC) N9
345/2013, cboTtBeTHO Yun. 15 n 15a ot PernamenT (EC) N2 346/2013.

(10) (HoBa - OB, 6p. 42 ot 2016 r.) Jlnuata, KouTO ynpaensiBaT (OHAOBETE 3a
Ab/ITOCPOYHM MHBECTULIMK, OCBLUECTBABAT AEMHOCTTA CM MpWU CNasBaHE W3MCKBaHWATA Ha
TO3M 3aKOH M Ha PernameHT (EC) 2015/760 Ha EBponeiickusi napnameHT u Ha CbBeTa oT 29
anpun 2015 r. oTHocHO EBponeicku cdoHaoBe 3a AbArocpoyHn uHeectummn (OB, L 123/98
ot 19 mai 2015 r.), HapnyaH no-HaTaTbk ,Pernament (EC) 2015/760".

(11) (HoBa - OB, 6p. 102 ot 2019 r.) JlMuata, KOUTO ynpaBnsiBaT anTepHaTUBHU
WNHBECTULUMOHHN (DOHAOBE, M3MON3BallM B HAMMEHOBaHWETO cu 0603HaveHueTo ,oHA Ha
napuyHus nasap”, ,®rn" nam gpyro obo3HaveHne Ha 6bLArAPCKN AWM Ha YyXA e3MK, KOeTo
npeanonara, 4Ye ca ¢OHAOBE Ha MapuMyHUS Masap, OCbLIECTBABAT AEMHOCTTa CUM Npu
Cna3BaHe Ha U3MCKBaHUATA Ha TO3M 3aKoH M Ha PernameHT (EC) 2017/1131.

(12) (Hosa - B, 6p. 42 ot 2016 r.; npeanwHa an. 11, 6p. 102 ot 2019 r.) Jinuata no
an. 10 nonyyaBaT paspelleHne 3a U3BbpLUBAHE Ha AEMHOCT OT KOMWUCKSATA NP CnasBaHe
N3MCKBaHMATa Ha Yn. 5 u 6 ot PernamenT (EC) 2015/760.

(13) (Hosa - B, 6p. 42 ot 2016 r.; npeavwHa an. 12, 6p. 102 ot 2019 r.) BnnceaHeTo
Ha nuuata no an. 8 u 10 B pernctbpa no 4n. 30, an. 1 or 3akoHa 3a KomucusaTa 3a
(p1HaHCOB HaA30p Ce M3BbpLUBa MO ped, onpeaeneH ¢ Hapeaba.

(14) (HoBea - OB, 6p. 27 ot 2018 r.; npeavwHa an. 13, 6p. 102 ot 2019 r.) Jlnue cbC
cefanvue B Penybnuka Bbnrapus, KOETO NPSKO WM HEMNPSKO YrpaensiBa anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE WAWM ApPYro NpeanpusitTue 3a KOMEKTUBHO MHBECTMpaHe, B T.4.
¢doHOOBE 3a pUCKOB KanuTasn, 3a CouManHo npeanpuemMadectso WM 3a AbJrOCPOYHU
MHBECTULMWN, MPUTEXABALLO JIMLEH3 33 M3BbpLUBAHE Ha [AEWHOCT MO YMnpaBfieHMe Ha
aNnTepHaTUBHN MHBECTUUMOHHWN (DOHAOBE, M3aadeH Npu ycnosusiTa Ha pasgen II Ha rnaea
ABajeceTa, CbOTBETHO PerncTpupaHo npu ycnosusaTa Ha pasgen IV Ha rnaBa ABageceTa,
BMMCBa BCeKn ynpasnssaH ¢oHA B peructbp BYJICTAT.

Yn. 198. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) JINUEH3BT MO Y.
197, an. 1 BkIOYBa NPaBOTO 3a M3BbPLUBAHE Ha CneAHUTE AEMHOCTM MO YrpaBfeHue Ha
anTepHaTUBHN UHBECTUUMOHHU (POHAO0BE:

1. ynpaBneHue Ha noptdenn;

Z. ynpaBJ/ieHne Ha pucka.

(2) NvueH3bT nNo an. 1 MoXe Aa BKOYBA W CNegHUTE AOMbAHUTENHU (YHKUMK B
CNyyauTe Ha KOMEKTMBHO YrpaB/ieHne Ha anTepHaTUBHU MHBECTULIMOHHKN (DOHAOBE:

1. agMMHMUCTpPaTMBHM GYHKUMM: MPaBHM WM CYETOBOAHM YCIYrM BbB Bpb3Ka C
yrnpasfneHWeTo Ha (POHAOBETE, OTrOBOPU HAa MCKaHWS 3a MHMOpMauus OT MHBECTUTOPUTE,
oueHka Ha nopTdenna u onpegensiHe CTOMHOCTTA Ha [AS/0OBETE WM aKuMuTe Ha
ynpaensiBaHutTe (OOHAOBE, KOHTPO/ 3a Cna3BaHE Ha HOPMAaTUMBHUTE U3NCKBaHWS, BOAEHE Ha
KHUraTa Ha npuTexaTtenute Ha As0BETe WM akuuMuTe B CllyyauTe Ha yrpasfieHne Ha
anTepHaTUBHW MHBECTULIMOHHKN (POHAOBE C NPOM3X0A OT Apyra Abp)asa, pasnpeaeneHne Ha
AVBUAEHTU U ApYrX NfalaHus, uigasaHe n 0bpaTHO M3KynyBaHe Ha ASM0BETE UM akumuTe,
N3MNbJIHEHME Ha JOroBOPM, BOAEHE HA OTYETHOCT;

2. MapKeTUHroBu YC/IyrM BbB Bpb3Ka C AA/I0BETE WM aKUMUTE Ha YynpaBnsiBaHUTe
anTepHaTUBHWU MHBECTULUMOHHM (DOHAO0BE;



3. Be/HOCTV BbB BPb3Ka C aKTMBUTE Ha ynpaB/isiBaHUTE anTepHaTUBHN UHBECTULIMOHHM
¢doHOOBE CbrMacHO BbL3/NIOXKEHOTO YNpaBfeHue: YynpaBfeHue Ha MHQPacTpyKTypa,
yrpaBfieHne Ha HeABMXKUMU WMOTK, KOHCYNTauum OTHOCHO KanwuTanoBaTa CTPYKTypa,
npoMuLLeHaTa cTpaTerns u CBbp3aHuUTe C TOBA BbMPOCU, KOHCYNTauun 1 ycnyru, CBbp3aHu
CbC C/IMBaHUS M NOKYMKa Ha NPeanpuaTUs, KakTo 1 Apyrn YCnyru, CBbp3aHu C ynpaBieHUeTo
Ha anTepHaTMBHUTE MHBECTULMOHHM (DOHAOBE M ApyXecTBaTa U ApYyrute akTUBW, B KOUTO
ynpasnsiBaHuTe (oOHAOBE MHBECTUPAT.

(3) AnTepHaTUBEH MHBECTUUMOHEH oHA No Yn. 195, an. 2, T. 2 He MOXe Aa M3BbpLLBaA
Apyra AeNHOCT, pas3finyHa OT AEMHOCTTa, 3@ KOATO € MOJy4Ymn IMLEH3 no an. 1 m 2.

(4) Ilvue, KoeTo ynpasnsea anTepHaTUBHU MHBECTULMOHHN (POHAOBE CbrnacHo Y. 195,
an. 2, T. 1, MoXe Aa M3BbpLUBA AENHOCT MO YMpaBfeHWe Ha AEMHOCTTa Ha KOMEKTUBHU
MHBECTULIMOHHM CXEMWM Bb3 OCHOBA Ha JIMLEH3 3@ M3BbpLIBAHE Ha [AENHOCT KaTo
yrnpaBnsBaLlo APY>KECTBO CbriacHO AsN1 BTOPM.

(5) B nuueH3a no an. 1 Ha nuue cbC cepganve B Penybnuka Bbarapusi, KOeTo
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHKU (pOHAOBE CbrnacHo yn. 195, an. 2, T. 1, Moxe aa
6bae BKOYEHO M U3BBLPLUBAHETO HA eiHa UK NnoBeye AOMbHUTENHU YCIYTn:

1. ynpaBneHne B CbOTBETCTBME CbC CK/IOYEH AOrOBOP C KIMEHTA Ha nopTdein,
BK/OYBALL, (PUHAHCOBU MHCTPYMEHTU, NO COBCTBEHA MpeLEHKa;

2. UHBECTUUMOHHN KOHCYNTaUMM OTHOCHO (PUHAHCOBWU MHCTPYMEHTY;

3. CbXpaHeHue 1 agMUHUCTPUPAHE Ha akuMK N ASNIOBE Ha NPeAnpUsaTUS 3@ KONEKTUBHO
NHBECTUPaHe;

4. NnpyeMaHe 1 npefaBaHe Ha HapeXAaHus BbB BPb3Ka C eauH uin noseye (PUHaHCOBK
NHCTPYMEHTW.

(6) Ilvue, KoeTo ynpasnsBa anTepHaTUBHN MHBECTULIMOHHN (POHAOBE CbrNacHo yn. 195,
an. 2, 7. 1, He MOXe fa M3BbPLIBA Apyra AEVHOCT, pasnnyHa OT AEMHOCTTa, 3a KOSATO €
NoAYyYWs NNUEH3 cbrnacHo an. 1, 2, 4 u 5.

(7) He Moxe pa 6bae n3gageH nuueHs, BKIKOYBALL CaMO efHa OT ycnyruTe no an. 1,
KaKTO M NIMLUEH3 camo 3a yciyrun no an. 2 u/wnm an. 5, 6e3 ga skiodsa ycnyrute no an. 1.
JInueHs, KOMTO BKJIKOYBA YCiyrn Mo an. 5, He Moxe ga 6bae M3gageH caMo 3a edHa uiu
noeedye OT ycnyrute no T. 2 - 4, 6e3 aa BkAto4vBa ycnyrute no 1. 1.

(8) 13gaaeHusT NMUEH3 MMa AEUCTBMUE 3@ BCUYKM AbpXKaBU YNEHKW.

Yn. 199. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 34 ot 2015
r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) AnTepHaTUBHUAT MHBECTULMOHEH
¢ona no un. 195, an. 2, T. 2 Tpsbea Aa pa3nonara C Ha4vyaneH Kanutan, He Mo-MasbK OT
neBoBaTa paBHOCTOMHOCT Ha 300 000 eBpo.

(2) (Jon. - OB, 6p. 34 ot 2015 r.) Jlwue, KoeTO ynpaensBa anTepHaTUBHM
WMHBECTUUMOHHKN poHAOBe cbrnacHo un. 195, an. 2, T. 1, TpsbBa aa pa3nonara ¢ HadvaneH
KanuTas, He No-Ma/ibK OT JIeBoBaTa PaBHOCTOMHOCT Ha 125 000 eBpo. HayanHusT kanuTan
Nno u3peyeHne MbPBO Ce CbCTOM OT €AWH WM NoBeYe OT eIEMEHTUTE, MOCOYEHU B un. 26,
naparpad 1, 6yksu ,a" - ,a" ot PernameHT (EC) N2 575/2013.

(3) AKO NnUEeTO, KOETO yrpassBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, yNpaBnsea
[JEVHOCTTa Ha anTepHaTMBHW MWHBECTULUMOHHM (DOHAOBE, YMUTO aKTUBM B CbBKYMHOCT
HaAXBbp/SAT NleBOBaTa pPaBHOCTOMHOCT Ha 250 000 000 eBpo, TO TpsibBa Aa YyBenuUuu
pa3Mepa Ha cobcTBeHUs1 KanuTan c He no-manko ot 0,02 Ha CTO OT cyMaTa, sBsiBawa ce
pasnukaTta Mexay CTOMHOCTTa Ha akTueBuTe Mo 6anaHca Ha ynpaensBaHuTe QoHAoBE M
neBoBaTa paBHOCTOMHOCT Ha 250 000 000 eBpo. M3nckBaHETO MO U3peyeHne MbpBO MOXeE Aa
He 6bae cnaseHo 3a A0 50 Ha CTO OT AOMbAHUTENHWS COBCTBEH KanuTas, ako 3a cbluaTta
CyMa NvueTo non3sa rapaHums, npeaocTaBeHa OT KpeauTHa MHCTUTYUMS UK 3acTpaxoBaTen
CbC ceflanviie B AbpXXaBa YJIeHKa unn B TpeTa AbpXKasa, B KOATO NPUIOXKUMUTE Nnpasuia ca
PaBHOCTOVHW Ha npaBwWnaTa CbrnacHO MpaBoOTO Ha EBponenckusi cbto3. U3nckBaHETO NO
n3peyeHne MNbpPBO Ce npwnara A0 [AOCTMraHe Ha cobCTBeHWs KanuTan Ha JfieBoBaTa
paBHoOCTOMHOCT Ha 10 000 000 eBpo.



(4) MNpun n3uncnseaHe obiata CTOMHOCT Ha aKTMBUTE Ha YNpaBnsiBaHUTE anTepHATUBHM
WMHBECTUUMOHHN oHAOBE MO an. 3 He ce BKYBAT aKTUBWUTE, KOWUTO JIMLETO, KOETO
ynpasnsiBa anTepHaTUBHWM MHBECTMLUMOHHM (POHAOBE, YNpaBnsBa Mno Aeneraumsl.

(5) He no-manko ot 25 Ha cto OT KanuTana no an. 1 Tpsbea aa 6bae HanuueH npu
nofaBaHe Ha 3asiIB/IEHNETO 3a M3JaBaHe Ha NIMLEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTo Jvue,
ynpaBnsiBallo anTepHaTUBHW MHBECTULUMOHHM (POHAOBE, @ OCTaHanaTta 4act - B 14-aHeBeH
CPOK OT MOfly4yaBaHe Ha MUCMEHO yBeAOM/IeHMEe OT KOMUCKSATA, Ye e m3gaje 1ueH3 cneq
[0Ka3BaHe Hann4MeTo Ha Mb/HMS pa3Mep Ha Kanutana.

(6) (Qon. - OB, 6p. 34 ot 2015 r.) JlMueto, KOETO ynpaBnsiBa anTEPHATUBHMU
WNHBECTULUMOHHN (POHAOBE, € AbXHO MO BCAKO BpeMe Aa noaabpxa cobCTBeH KanuTan,
npeBuLIaBall WM paBeH Ha CTOMHOCTTa no an. 1 - 5. CobcTBeH KanuTan no uspedyeHune
MbpPBO € KanuTana No cMUCbNa Ha yn. 4, naparpad 1, T. 118 ot PernameHT (EC) N2 575/2013.

(7) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HezaBucumo OT
N3MCKBAHETO Ha an. 6 coBCTBEHUAT KanuTan Ha JIMUETO, KOETO ynpasnsiBa anTepHaTUMBHU
WNHBECTULUMOHHN DOoHAOBE, TpsibBa MO BCAKO BpeMe da 6bae B pa3Mep, He No-ManbK OT efHa
4YeTBbPT OT MOCTOSHHUTE My O06WKM pa3xoan 3a npeaxogHaTa (UHAHCOBA rOAMHA,
onpeaeneHu Ha 6aszata Ha roauwHMs GUHAHCOB OTYET, 3aBEPEH OT perncTpupaH oauTop. B
CNlyYall Ha CbLUEeCTBEHa NPOMsiHA Mpe3 TekyllaTa roAvHa CrnpsiMo npeaxoaHaTta B obemMa Ha
AEMHOCTTa Ha JIMUETO, KOETO YnpaBnsiBa anTepHaTUBHM WHBECTUUMOHHM (OHAOBE,
KOMUCUSITA MO MpeanioXeHne Ha 3aMeCTHUK-NpeaceaaTens Moxe Aa Kopurnpa usnckBaHaTta
CTOMHOCT NO M3pPEYEHNE MbpBO. 3a NIMLE, KOETO ynpaBsiBa anTePHATUBHU MHBECTULIMOHHM
(oHAoBE, KOETO He € M3BbLPLUBANIO AEMHOCT Mpe3 usnata npeaxoaHa dMHaHCOBa roAavHa,
CYATAHO OT AeHs Ha nosyYyaBaHe Ha JIMUEH3, pa3MepbT Ha COBCTBeHMs KanuTan ce
onpenenst Ha 6a3ata Ha MPOrHO3HWUTE MOCTOSIHHU 06K pa3xoam, 3aN0XeHW B nporpamaTa
3a [EMHOCTTa, OCBEH aKO KOMUCMSITa MO MpedsIoXXEHWE Ha 3aMeCTHUK-NpeaceaaTens e
M3ncKasna Kopekums Ha pasxoamTe B MporpaMaTa 3a AeMHOCTTa.

(8) N3nckeBaHussTa Ha an. 1 - 7 He ce npwnaraT 3a nuua, KOUTO YynpaenssaT
anTepHaTMBHN WHBECTUUMOHHU (DOHAOBE M €QHOBPEMEHHO C TOBA MpuTEeXasaT SIMUEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTo ynpaBnsBalLy Apy>XeCTBa.

(9) HezaBnUcMMO OT M3MCKBaHMSATA Ha an. 1 - 8 nuuaTta, ynpaBnsBalyn anTepHaTUBHU
NHBECTULUMOHHU (POHAOBE, BKOUYUTENHO aNTepHaTUBHUTE MHBECTULMOHHU (DOHAOBE, YMETO
yrnpaB/ieHne He e Bb3/I0XKEHO Ha Pas/IYHO OT TAX mue, Tpssbea Aa OTroBapsAT M Ha eaHo OT
CNegHnTe M3MCKBaHWS NpU CbOTBETHOTO NpunaraHe Ha [enernpaH pernameHTt (EC) NO
231/2013:

1. pa pasnonaraTt C AONb/HUTENEH COBCTBEH KanuTan B pa3Mep, KOWTO € JoCTaTbyeH 3a
NMOKpMBaHe Ha PWUCKOBE OT peanu3npaHe Ha OTrOBOPHOCT BCNeACTBME Ha npodecnoHanHa
HeBbpEeXHOCT;

2. Ja uMaT 3acTpaxoBka 3a npodecMoHasHa OTrOBOPHOCT 3@ OTFOBOPHOCT BC/eACTBUE
Ha npodecnoHanHa HebpeXHOCT, Cbobpa3eHa C NOKPUTUTE PUCKOBE.

(10) CobCcTBEeHMAT KanuTan Ha JMUeTO, KOeTO ynpaensBa  anTepHaTUBHU
WMHBECTUUMOHHKU (DOHAO0BE, A0 pa3Mepa, HeobxoanMM 3a MoKpMBaHE M3MCKBaHWSATA Ha an. 1 -
9, Moxe Aa 6bae MHBECTUPAH CaMO B JIMKBUAHWM aKTUBM, AOMb/IHUTENHUTE NU3UCKBAHUS KbM
KOUTO ce onpeaenaT ¢ Hapeaba. MHBeCcTMpaHeTO Ha CobCTBeHMs Kanutan no muspeyeHue
MbpPBO He MOXe Aa 6bae CbC cnekynaTuBHa Len.

(11) NnueTo, ynpaBnsiBallo anTepHaTMBHW MHBECTMLMOHHM (POHAOBE, € ATbXHO Aa
OTroBaps Ha KanuWTanoBUTE M3UCKBAHWS W Aa NOAABPXKA MUHUMANHW NIMKBUAHW CPeaCTBa,
onpeaeneHu ¢ Hapeaba.

(12) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Mpu HapywaBaHe Ha
M3MCKBAHMSATA 3a KanuTanoBaTa afekBaTHOCT U JIMKBMAHOCTTA NMUETO, KOETO ynpasnssa
aNnTepHaTUBHN MHBECTUUMOHHW (POHAOBE, € AJSTbXKHO [a YBeAOMW KOMUCUSITa B 7-AHEeBeH
CPOK OT M3BbpLIBaHe Ha HapyleHWeTO, KaTo MOCOoYM MPUYMHUTE 3a HapyleHWeTo wu



NpeanoXun KOHKPETHU MEepKW, B pPe3ynTaT Ha KOWTO HapylleHMeTo Aa 6bae OTCTpaHeHO A0
€eaVH Mecel, OT U3BbPLUBAHETO My.

Yn. 200. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jinueto, KoeTo
ynpaBe/sBa anTepHaTMBHN MHBECTULIMOHHM (DOHAOBE, Ce ynpaBsBa OT Hal-Masko ABe mua.
3a uneHoBeTe Ha YMNpaBUTENHUTE W KOHTPOSHUTE OpraHn, 3a MpeacTaBUTeNnTe Ha
lopuanYecKMTe NnUa - YIEHOBE Ha TakMBa OpraHu, 1 3a BCUYKK ApYrv nnua, KOUTO MoraT Aa
CK/IIOYBAT CaMOCTOSITENHO MM CbBMECTHO C APYro NMue CAEeNKM 3a CMeTKa Ha nnue, KOeTo
ynpasnsiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE, Ce npunarat CbOTBETHO M3MCKBaHWUSTA
Ha un. 93 n 94.

Paspen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3paBaHe M OTHEMaHe Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
no ynpasJieHMe Ha aJiTepHaTUBHU UHBECTULIMOHHM (poHaOBE HaA

nvua cbe cepqanuuye B Penybnuka bvnrapus

Yn. 201. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oT 2019 r.) (1) IMueH3bT 3a M3BbPLUBAHE Ha AEMHOCT MO YrpaB/iEHNE Ha anTEpPHATUBHU
NHBECTULMOHHM (hOHAOBE Ce u3aasa OT KOMUCKSITA.

(2) 3a n3gaBaHe Ha nuueH3 no an. 1 ce nogasa 3asiBNeHne No obpasel, KbM KOETO ce
npwnarar:

1. jaHHM N JOKYMEHTM BbB BPb3Ka CbC 3asBUTENS:

d) yCTaBbT M ApYruTe yupeauTesiHvi akToBE;

6) AaHHW 1 JOKYMEHTW, YAOCTOBEPSIBALLM 3aMMCaHMSA U BHECEHWUS KanuTan;

B) OAHHW U Apyrn HeobxoaMMM AOKYMEHTW 3a fivuaTta, KOMTO yrpaBnsBaT 3asBUTENS,
CbOTBETHO 3a (M3MYecKUTe Nnua, KOUTO NPEeACTaBnsaBaT pUaNYeCcKn nuua - YIeHoBe Ha
ynpaBUTENHUTE MWW  KOHTPOSIHATE OpraHM Ha 3asBuTens, WM 3a Apyrm  nvuda,
ONPaBOMOLLEHN Aa rO ynpaBnsiBaT M NpeacTaBnsiBaT, KaKTO M [AOKas3aTesiCTBa 3a TsAXHATa
npogecrMoHanHa Keanndukaumsa n onuT;

r) nporpama 3a AEMHOCTTa, BK/IOYBALUA HaW-ManKo OMWCAHME Ha OpraHU3aUMOHHaTa
CTPYKTYpa Ha 3asBUTENSt U MHADOPMaLMA 3a HaYMHA, NO KOMTO TOM LUE OCMIypu Cra3BaHe Ha
3aAb/DKEHNSATA CU MO TO3M 3aKOH;

4) npaBunata 3a NMYHUTE CcAenku C (PUHAHCOBM MHCTPYMEHTM Ha 4NEeHOBETE Ha
YyNpaBUTENHUTE W KOHTPOSIHUTE OpraHn Ha 3asBUTENs, Ha HEroBuTe CAYXUTENM WU Ha
CBbp3aHuTe C TAX IMua;

€) npaBwna, YCTaHOBsIBAWM MNOAMTMKATA W  MNPaKTUKUTE BbB Bpb3Ka C
Bb3HarpaxxaeHusta no un. 221;

)k) nNpaBuna, yCTaHOBsIBalLlM yCnoBusaTa M npoueaypuTe 3a Bb3naraHe Ha (PyHKUMM Ha
TPETM MU, KAKTO W CKIKYEeHUTe [OroBOpyv 3a Bb3/flaraHe, AaHHW W [OKYMEHTH,
yAOCTOBEPSIBALLM CMA3BaHETO Ha W3MCKBaHUSITA 3a Bb3naraHe u obocHoBaBawm m3bopa Ha
KOHKPETHOTO TPETO NnLiE;

3) AaHHM 3@ nMuaTa, KOUTO NMpuTexasaT NPSKO WM HENpsiko KBannduumMpaHo yyactue
B APYXXEeCTBOTO 3asBMTEN WM MoraT Aa [r0 KOHTpPOAMpaT, KakTo M 3a 6pos Ha
npuTeXaBaHWUTE OT TAX [11ACOBE;

#) NUCMEHa [eKnapauusi OTHOCHO AEeNCTBUTENHUTE COOCTBEHWMUM Ha 3asBUTENsS W
npou3xoda Ha CpeacTBaTa, OT KOMTO Ca HanpaBeHM BHOCKUTE CpeLly 3anucaHuTe akuuw,
BK/IIOYUTENHO Aann CpeacTBaTa He Ca 3aeMHW, WM 3a MnaTeHuTe OT TaX AaHbuu npes
nocnegHuTe 5 roanHn no obpasel, ogobpeH OT 3aMeCTHUK-NpeaceaaTens;

K) AaHHW 3a nMuaTa, C KOUTO 3asiBUTENAT Ce 51BSiIBa CBbpP3aHo N1LE;

/1) BPYrv LOKYMEHTU U CBEAEHUS, onpeaeneHn ¢ Hapeaba;

2. [AHHU N OKYMEHTW BbB BPb3Ka C a/iTepHaTUBHUTE MHBECTULMOHHM (DOHAOBE, KOUTO
3a8BUTENAT Bb3HaMepsiBa [a ynpasnssa:



d) [aHHM  OTHOCHO WHBECTMUMOHHATa  CTpaTerns, BK/OYMTENHO  BWAOOBETE
WHBECTUUMOHHN NoAOHAOBE, aKO anTepHAaTUBHUSAT WMHBECTUUMOHEH (hOHA Ce CbCTOM OT
oTaenHn noadgoHAOBE, MONUTMKaTa 3a M3MOM3BaHE HA NIMBBPUOXK, PUCKOBUS NPOdun K
APYr XapaKTEPUCTUKN Ha BCEKW anTepHaTUBEH WMHBECTMUMOHEH (POHA, KOWTO 3asiBUTENST
ynpaBsnsiea Wiv Bb3HaMepsiBa Aa YNpaBnsiea;

6) faHHM 33 AbpXaBaTa Ha YCTaHOBSIBaHE Ha BCEKW anTepHaTUBEH WMHBECTUMLMOHEH
(oHA, KONTO 3a8BMTENAT yrpaBnsBa WM Bb3HaMepsiBa Aa ynpaB/siBa;

B) fA@HHM 33 AbpXKaBaTa Ha YCTaHOBSIBAHE Ha rMaBHUTE anTepHAaTMBHU MHBECTULIMOHHM
¢doHOOBE, 3a KOUTO anTepHaTUBHUTE WHBECTUUMOHHM (OHAOBE, KOWUTO 3asBUTENAT
yrnpaBnsiBa Uin Bb3HaMepsiBa Aa YrnpaBs/saBa, ca 3axpaHsawm ¢hoHA0BE;

[) yCTaBbT, MpaBwnata W Apyrute yuypeauTesrHUW aKTOBE Ha BCEKW anTepHaTuBeH
MHBECTULIMOHEH (DOHZ, KOWTO 3asBUTENAT yNpaBnsBa UM Bb3HaMepsiBa Aa yNpaB/siBa;

4) OaHHW 3a MepKkuTe 3a onpejensHe Ha [Aeno3vTapss Ha BCEKW anTepHaTuBEH
MHBECTULIMOHEH (hOHA, KOWTO 3asBUTENST ynpaBnsBa WM Bb3HAMepsiBa [a YMpaBrisiBa,
CK/IIOYEHUTE [0roBOpYM C AEeno3uTapsi, KakTo U AaHHW U [OKYMEHTW, yAOCTOBepsBaluu
CNa3BaHETO Ha M3MCKBaHWUSTA KbM Aeno3uTaps n obocHoBagalm nsbopa my;

€) OaHHM W  [OOKYMEHTM OTHOCHO BCUYKM Apyrn MOANeXalM Ha pasKpuBaHe
obcToaTencTea CbracHo rnasa ABageceT U nbpea, pasgen II.

(3) YnpasnsiBawo ApYy>XeCTBO, KOETO UCKa Aa My 6bae M3aafeH MUEH3 3a U3BbpLUBaHe
Ha AEMHOCT MO YMpaB/ieHWEe Ha anTepHaTUBHW MHBECTULMOHHM (DOHAOBE, MOXE Aa He
NPWIOXM KbM 3asiBfIEHWETO MO an. 2 Te3n AaHHW U AOKYMEHTW, KOUTO Ca NpeacTaBeHU B
KOMUCUSTA B MPON3BOACTBOTO 3a M34aBaHe Ha nunueH3 no un. 86, an. 1, npu ycnosue ye Te
Ca aKTyanHu 1 yrnpaensiBaLloTo APYXKECTBO AeKnapvpa ToBa 06CTOSATENCTBO.

(4) KoraTo nuue, KOeTo ynpasnsiBa anTepHaTUBHW MHBECTUMLUMOHHM (DOHAOBE, UCKa Aa
n3BbpLIBA YCiIyru no yn. 198, an. 2 n/vnun 5, KOMTO HE ca BKIKOYEHN B HErOBUS NIULEH3, TO
TpsbBa da nopage 3asBNeHne A0 KoMucusiTa no obpaseu, ogobpeH OT 3aMeCTHUK-
npeacenatens, 3a paswupssaHe obxeBaTa Ha NMUEH3a, KbM KOETO npunara AOKYMEHTUTE Mo
an. 2, 1. 1, éyken ,a", ,6", ,r" un ", Kakto U gpyrn AaHHU U OOKYMEHTU, onpeaeneHn C
Hapenba.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) KoraTto nuue, KOETO ynpasnsiBa anTepHaTUBHM
MHBECTULIMOHHM (POHAOBE, MCKa Aa ynpaB/siBa anTepHAaTUBEH MHBECTULMOHEH (DOHA, KOWTO
we e oHA Ha NapuvyHuS Nasap, To Tpsbea Aa noaaae 3asBneHne A0 KOMUCUATA, KbM KOETO
npunara OCBeH AOKYMEHTUTE No an. 2, T. 2 u Te3n no yn. 5, naparpad 2 ot PernameHT (EC)
2017/1131.

(6) (NpegnwHa an. 5, uam. - B, 6p. 102 ot 2019 r.) MNpunoXxeHNTe KbM 3asABNIEHNETO
no an. 2, 4 unn 5 gokyMeHTn TpsibBa Aa OTroBapAT Ha BCUYKM HOPMATUBHWU U3MCKBaHUS, a
CbAbpXXawmTe ce B TAX AaHHKU Aa 6baaT BEpHK, MbJIHU, SSICHN U HEMPOTUBOPEUMBM.

(7) (MpeavwHa an. 6 - B, 6p. 102 ot 2019 r.) Bb3 oCHOBa Ha npeacTaBeHUTE
[IOKYMEHTM KOMMUCUSITa YCTaHOBSIBA [AOKOSKO Ca Cna3eHn W3MCKBAHMSTA 3a W3[aBaHe Ha
nMueH3. AKO NpeacTaBeHnTe AaHHU U OKYMEHTU Ca HEMb/IHU MW HEPEAOBHU WM Ca HYXHU
[AOMbNHUTENHA MHMOPMaunUs UM [OKa3aTencrBa 3a BEpHOCTTa Ha [AaHHUTE, KOMUCUSTA
nsnpawa cooblueHve n onpeaens CpPoK 3a OTCTPaHSIBAHE HA YCTAHOBEHWUTE HEMbAHOTU U
HECbOTBETCTBUS UM 3@ NPeACTaBsHE Ha AOMb/IHUTENHA MHGOPMaUMS U AOKYMEHTU, KOWTO
CPOK He Moxe Aa 6bae No-KpaTbK OT eAuH Mecel U No-AbSTblr OT ABa Meceua.

(8) (MpeavwHa an. 7, uaM. - 1B, 6p. 102 ot 2019 r.) Ako cbobLeHreTo no an. 7 He
6bae npueTo Ha NOCOYEHUs OT 3asBUTENs agpecC 3a KOPECrOHAEHLMS, CPOKbT 3a
OTCTPaHsiIBaHE Ha YCTAHOBEHWUTE HEMbLSIHOTM M HECLbOTBETCTBUS WM 3@ MNpeacTaBsHe Ha
[LOMbAHUTENHA MHAOPMaUMS W OOKYMEHTW Teye OT MOCTaBSHETO Ha CbobLleHMeTo Ha
cneuuanHo onpeaeneHo 3a uenta MACTo B Crpafata Ha KomucusTa. ToBa 0bCToATENCTBO ce
yoocToBepsiBa C NPOTOKOS, CbCTaBeH OT AJTbXXHOCTHW NvuUa, OnpeeneHu CbC 3arnoBes Ha
npeacenaTens Ha KOMUCUATA.



(9) (MpepnwHa an. 8 - OB, 6p. 102 ot 2019 r.) Komucuata ce npomsHaca no
3a8BNIEHNETO CNef KOHCYNTauum C KOMMETEHTHUTE OpraHM Ha CbOTBETHUTE [AbpXXaBu
YNIEHKM, aKO 3a8BUTENAT:

1. e [bluepHO [ApYyXeCTBO Ha Apyro Nvue, KOETO YMnpasfsBa anTepHaTUBHU
MHBECTULIMOHHM (DOHAO0BE, YNpaBnsBaLlo APY>XeCTBO, MHBECTULIMOHEH MOCPEAHWUK, KPEAUTHA
MHCTUTYUMS WM 3acTpaxoBaTes, MOMy4Yus pas3pelleHVe 3a M3BbpLUBaHE Ha AEWHOCT OT
KOMMETEHTHUTE OpraHn Ha Apyra Abp>kaBa Y/eHKa;

2. € AblIepHO APYXXECTBO Ha MpeanpusTME Malika Ha APYro SMUe, KOETO ynpaBnsiBa
anTepHaTMBHN  MHBECTUUMOHHW (POHAOBE, YNpPaBnsBaWoO APY>XECTBO, WHBECTULMOHEH
NoCpefHUK, KpeauTHa WHCTUTYUMS WM 3acTpaxoBaTes, MonyyYwl paspelleHve 3a
M3BbPLUBAHE Ha AENHOCT OT KOMMETEHTHUTE OpraHM Ha Apyra Abp)kaBa Y/eHKa;

3. ce KOHTponupa OT (PU3NYECKN WU OPUANYECKU NULA, KOUTO KOHTpPONIupaTt Apyro
nvue, KOeTo yrnpasnsBa anTepHaTMBHNU MHBECTULMOHHM (DOHAOBE, YNpaBsBaLlo ApYy>XeCTBo,
WHBECTUUMOHEH MNOCPEAHUK, KpeauTHa MHCTUTYUMS WNM  3acTpaxoBaTtesl, Mnoayyun
paspelleHne 3a M3BbPLUBAHE HAa [AEWHOCT OT KOMMETEHTHUTE OpraHuM Ha Apyra AbpXKaBa
yneHka.

(10) (NpeavwHa an. 9, usm. - 4B, 6p. 102 ot 2019 r.) Komucusata ce npomnsHacs no
3a8B/IEHMETO B CPOK A0 ABa Meceua OT MoJjly4yaBaHeTO My, a KoraTo ca 6unm nouckaHu
[JOMbHUTENHN CBEeAEHUS U [JOKYMEHTW - B CPOK A0 ABa Meceua OT MoJlydaBaHETO WM,
CbOTBETHO OT M3TUYAHETO Ha CpoKa No an. 7, uipeyeHne BTopo. CpoKbT 3a MPOU3HACSHE He
Teue, ako He ca MpeACTaBeHW Hal-Manko AOKyMeHTWTe no an. 2, T. 1, 6ykeu ,B", ,r", " un
3" unT. 2, 6ykeu ,a", 6" n,B".

(11) (NpeavwHa an. 10, u3mM. - 4B, 6p. 102 ot 2019 r.) B peweHneTo 3a n3gasaHe Ha
NIMUEH3 Ce MOCoYBaT WMHBECTULMOHHUTE CTpaTerMm Ha anTepHaTUBHUTE MHBECTULIMOHHU
¢doHOOBE, KOETO NMUETO, YNpaBnsBaWo anTepHaTUBHW  WMHBECTULMOHHU  (POHAOBE,
ynpaBnsiBa Win Bb3HaMmepsiBa Aa ynpasnssa. KomucmsaTta Moxe fa orpaHuunM obxeaTa Ha
nU3gaBaHuUa NUUEH3 [0 YMpaBfeHWe Ha anTepHaTMBHUM MHBECTULUMOHHM doHaoBE C
onpeaeneHn MHBECTUUMOHHW CTpaTerMm CnpsiMo 3asiBeHuTe no an. 2. B caydaunte no
n3peyeHne BTOPO 3asABUTENAT Ce YBEeAOMSBA 3@ OCHOBaHMSATA 3a OrpaHW4yaBaHe B
CbobLLeHneTo no an. 7.

(12) (MNpegnwHa an. 11 - B, 6p. 102 ot 2019 r.) 3asBuUTensaT ce yBeaoMsBa NUCMEHO
3a B3€TOTO pelleHue B 7-AHEBEH CPOK.

(13) (MpegnwHa an. 12 - OB, 6p. 102 ot 2019 r.) Jlvue, KOETO YynpaensiBa
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, HO 3@ KOETO He € Bb3HWMKHANO 3adb/DKeHue 3a
ynpa)xHsiBaHe Ha [AEMHOCT MO ynpaBfeHWe Ha anTepHaTMBHU WMHBECTULUMOHHM (hOHAOBE Bb3
OCHOBa Ha /IMLUEH3, MOXeE [ia NOMCKA M3AaBaHETO Ha NINLIEH3 NpW Cna3BaHe Ha U3MCKBAHWUATA
n peaa no To3u pasaen n Ha PernameHT 3a nsnbnHeHune (EC) N2 447/2013.

(14) (NpepvwHa an. 13 - OB, 6p. 102 ot 2019 r.) MNpn nsgaBaHe Ha NULEH3 NULETO,
KOETO ynpaBnsiBa anTepHaTMBHW WHBECTMUMOHHM (OHAOBE, Ce BMMCBA BbB BOAEHMS OT
kommncmaTa permctep no un. 30, an. 1 oT 3akoHa 3a KomucmaTa 3a dmHAHCOB Haa30p. 3a
n3aaBaHeTo Ha NnvueH3a ce ysegomasa EOLIKIT.

Yn. 202. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oT 2019 r.) (1) Komucmsata OTKasBa M3[4aBaHETO HA NMUEH3 WM paswmpsiBaHE Ha
NpUTEXaBaHWSA NINLEH3 C MOTUBMPAHO peLLeHne, aKo:

1. KanuTanbT Ha 3as8BUTENS HE OTroBaps Ha U3NCKBaHUSATa Ha yn. 199;

2. HaKoe OT nuuata no 4n. 200 He MOXe [a 3aeMa ATbXHOCTTa nopagu HopMaTUBHA
3abpaHa unm He OTroBaps Ha U3UCKBAHMATA Ha TO3M 3aKOH;

3. e, KOETO npuTexasa MpsSiKO WKW HENpsiKo KBanuuumMpaHo yyacTne unmn Moxe aa
KOHTpO/Mpa 3asBuTeNs ¢ AeMHOCTTa CU UK C BIMSIHUETO CU BbPXY B3EMAHETO Ha pPeLLUEHUS,
MOXXE /i@ HaBpeau Ha CUrypHOCTTa Ha APYXXECTBOTO UM HA HEroBUTE orepaumu,



4. (m3m. - OB, 6p. 102 ot 2019 r.) nuMuaTta, KOUTO MpuUTEXaBaT NPSAKO WU HENPSKO
KBanuuumMpaHo yyacTne B ApPYXKECTBOTO 3asiBUTEs, Ca HanpasBuaM BHOCKM CbC CPeAacCTBa,
NPOU3XOAbT Ha KOUTO HE € SICEH N 3aKOHEH;

5. no HeliHa npeLeHka pa3MepbT Ha UMYLLECTBOTO Ha NpuUTeXaBalumTe KBannduumpaHo
yyactme B 3asiBUTENs nvua W/WAM pas3BuBaHaTa OT TAX AEMHOCT MO CBOS Mawab wu
(PMHaAHCOBM pe3ynTaTh He CbOTBETCTBA Ha 3asiBEHOTO 3a NpuaobuBaHe akLMOHEPHO ydacTue
B 3asBUTENS U Cb34aBa CbMHEHME OTHOCHO HAAeXAHOCTTa M NMpUrogHoCTTa Ha Te3n nvua
npu HeobxoAMMOCT Aa OKaxaT KanuTasioBa NoakKpena Ha 3asBuTens;

6. 3a9BUTENAT e NpeacTaBul HEBEPHWU AaHHWU WU JOKYMEHTU C HEBSPHO CbAbpPXXaHWE;

7. 1O HeWHa npeLeHKa AeNMHOCTTa, KOSITO 3asBUTENSAT Bb3HaMepsiBa Aa M3BbpLUBA, He
ocurypsiea HeobxoamMMaTta My HafeXAHOCT U (MHaHCOBa CTabWHOCT;

8. 3aaBUTENAT e CBbP3aHo fnue C e4HO WK noBeve hU3nMyeckn Uin ipuandyeckm nuua
M Ta3n CBbP3aHOCT 6M Morna Aa cb3gage rnpeykn 3a e@eKTUBHOTO YMnpaXHsiBaHe Ha
HaA30pHUTE PYHKLUMM HA KOMUCUSITA UIN Ha 3aMeCTHUK-NpeaceaaTens;

9. ca Hanuue rnpeykn 3a edeKTUBHOTO YMNpaKHsIBaHe Ha HaA30pHUTE (YHKUMKM Ha
KOMUCUSATA WM HA 3aMeCTHUK-Npeacefatens, npomsTMyaliM OT WM BbB Bpb3ka C
npunaraHeTo Ha HOPMaTMBEH WM aAMMHUCTPATMBEH aKT Ha TpeTa AbpXKasa, perynupaty
AENHOCTTa Ha €4HO WM NMOBEeYe NnLa, C KOUTO 3asiBUTENST CE sIBSIBa CBbP3aHO JIMLE;

10. 3a9BUTENAT He OTroBaps Ha ApYruTe W3MCKBaHWUS, YCTAHOBEHW CbC 3aKOHa U C
aKTOBETE MO MpWUIaraHeTo My.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyante no an. 1, 1. 1, 2, 4 n 10 komMucuaTa
MOXe [la OTKaXke OKOHYaTENHO M34ABAHETO HA JINLIEH3 CaMO aKo 3asiBUTENAT He € OTCTPaHuN
HECLOTBETCTBUSATA U HE € NpeACTaBu/ U3NCKYEMUTE AOKYMEHTU B ONpeaeneHus oT Hest CPOK
no un. 201, an. 7.

(3) Komucusita MOXe fOa OTKaxe W34ABAHETO Ha JIMUEH3, ako He MoraT fJda ce
MAEHTUUUMPAT AEACTBUTENHUTE COBCTBEHMLM Ha akUMOHEP C KBaM@ULUMpaHO yyacTue.

(4) (HoBa - B, 6p. 102 ot 2019 r.) Komucmata Moxe Aa OTKaXe WM34aBaHETO Ha
pa3peleHue no yn. 201, an. 5 B cnyyante no yn. 5, naparpadmv 4 n 7 ot PernameHT (EC)
2017/1131.

(5) (NpeaovwHa an. 4 - 4B, 6p. 102 ot 2019 r.) B cnyyanTe Ha OTKa3 3as8BUTENSAT MOXe
[a Hanpasu HOBO MCKaHe 3a M3JaBaHe Ha JIMLEH3 He rno-paHo OT 6 Meceua OT BIM3AHETO B
CUNa Ha peLeHneTo 3a OTKas.

Yn. 203. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
or 2017 r., B cuna ot 01.01.2018 r.) (1) Jlnue, nonyumno NuUEH3 3a ynpasfeHue Ha
anTepHaTUBHN MHBECTUUMOHHU (DOHAOBE, MOXe Aa 3anoyHe [a ynpasnsBa anTepHaTUBHU
WNHBECTULMOHHN POHAOBE B CbOTBETCTBUE C AAHHUTE, NPeACTaBeHN KbM 3asiBNEHWETO, Cneq
B/IN3AHETO B CWMA Ha U3JaAEHUS NINLEH3, aKO KbM 3asiB/IEHVMETO 33 M34aBaHEe Ha JINLEH3 ca
NPeACTaBeHN BCUYKM HEOOX0AMMM AaHHU M AOKYMEHTWU CbriacHo yn. 201, an. 2.

(2) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlvue, nonyumno nuueHs 3a
yrnpasfieHve Ha anTepHaTUBHN WMHBECTULMOHHU (POHAOBE, KOETO He € MpeacTaBuIo KbM
3a8B/IEHNETO 3a U34AaBaHE Ha JINLEH3 BCUYKN HEOOXOAMMU AaHHU U AOKYMEHTWU CbIIACHO Y.
201, an. 2, MoXe Ada 3ano4vHe Aa ynpasfsBa anTepHATMBHU MHBECTULMOHHWU (hOHAOBE Cneq
B/IN3AHETO B CMS1a HA U34aJeHMs NNLEH3 U NPeACTaBAHETO Ha BCUYKM HEOOXOAMMU AAHHU U
AOKYMEeHTU cbrnacHo un. 201, an. 2, KOUTO noanexart Ha oaobpeHne OT KoMucusiTa Mo
npeanoXeHne Ha 3aMecTHUK-npeaceaatens. lNpeacraBeHUTe B CbOTBETCTBME C U3pEYeHne
MbpBO [AOKYMEHTM TpsibBa p[da OTroBapAT Ha BCUYKM HOPMATUBHM  M3UCKBaHMSA, a
CbabpXawmTe ce B TAX AaHHW Aa 6baaT BEpHU, MbJIHW, SSICHU U HEMPOTUBOPEYMBU.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) KomucmaTa nsgasa mnm
OTKa3Ba fJa wu3gage opobpeHwvero no an. 2 B 14-gHeBeH CpPOK OT rMosyyaBaHe Ha
3a8BIEHNETO C NPUIOXKEHUSATA KbM HEro, @ ako ca NMOUCKaHW AOMbAHUTENHWU UHbOpMaUus U
[AOKYMEHTU - OT NOJTy4aBaHETO UM.



(4) MU3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bb3 ocHoBa Ha
npeacTaBeHnTe AOKYMEHTUM KOMUCKATA YCTAHOBSIBA AOKOMKO Ca CraseHW M3MCKBaHWUSTA 3a
n3gaBaHe Ha MCKaHOTO oaobpeHue. AKO NpeacTaBeHUTE AaHHU U JOKYMEHTM Ca HemMbSHU
WM HEPEAOBHWN UMM € HYXXHA AOMbJIHMTENHa MHMOPMaUMs, KOMUCKATA usnpalla cbobuleHne
N onpeaenst CPOK 3a OTCTPaHSBAHE HAa YCTAHOBEHWUTE HEMb/IHOTM M HEeCLOTBETCTBMSA MK 3a
npeaocTaBsHE Ha AOMbJHUTENHA UH(MOPMaUNS U JOKYMEHTH.

(5) (N3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cbobLueHneTo no an. 4
He 6bAe NMPUETO Ha MOCOYEeHUs OT 3asBUTENs agpecC 3a KOpeCrnoHAEeHUMsi, CPOKbT 3a
OTCTpaHsBaHE Ha HEeMbIHOTM W HECbOTBETCTBUS, CbOTBETHO 3a MpeacTaBsHE Ha
JOMbAHUTENHA WHbOPMaUMs M AOKYMEHTW, Teye OT MOCTaBSHETO Ha CbObLEHMETO Ha
cneuvanHo onpeaeneHo 3a uenta MACTo B crpafata Ha KomucusiTa. ToBa 06CTOATENCTBO ce
yAOCTOBEpsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHM finMua, OnpeaeneHyn CbC 3arnoBes Ha
npeacenaTens Ha KOMUCKATA.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusata oTkasea Aa
nsgage opobpeHve no an. 2, ako He Ca Crnas3eHW M3UCKBAHMATA Ha 3aKoHa WM/MAM Ha
aKTOBETE NO NPpWIAaraHeTO My WM HE Ca OCUTYPEHN UHTepecuTe Ha MHBecTuTopuTe. OTKasbT
ce MOTUBMPA NUCMEHO.

Yn. 204. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; usM. u gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3M. n
fon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) KoMmucusta Moxe aa oTHeMe
n34afeHns NIMLEH3, aKo:

1. NNUETO He 3arnoYHe Aa M3BbpLUBA AeNHOCTTa no yn. 198, an. 1 B cpok 12 meceua oT
N34aBaHETO Ha NLIEH3a, M3PUYHO Ce OTKaXe OT U34aAeHWUs NIMLEH3 UK He e U3BbPLLBAO
JleiHocTTa no yn. 198, an. 1 noseye oT 6 Meceua;

2. NMUETO e NpeacTaBuiO HEBEPHU AAaHHW, KOUTO Ca MOCNYXWIM KaTO OCHOBaHWE 3a
n3gaBaHe Ha NMLEH3];

3. NMUETO NpecTaHe Aa OTroBapsl Ha YCNoBUSATA, NPU KOUTO € U34aAeH NNLEH3LT;

4. NMUETO NpecTaHe Aa OTroBaps Ha M3UCKBaHMATA 3a KanuTasoBa afeKBaTHOCT U/Unn
JIMKBUOHOCT M He NpeasioXu B 7-AHEBEH CPOK OT M3BbPLUBAHE Ha HapyLleHWETO MepKM 3a
NnpuBeXaaHeTO My B CbOTBETCTBME C Te3U M3NCKBAHMS UKW B Cpoka no yn. 199, an. 12 He
OTCTpPaHW HapyLlEeHWETO;

5. OMHAHCOBOTO CbCTOSIHME Ha NIMLETO € TPaHO BJIOLIEHO M TO HE MOXE [a U3Mb/IHABA
3ab/DKEHNSTA CU;

6. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; uam. u gon., 6p. 102 ot 2019 r.) nuMueTo, ynpasBnsBaLlO
aNnTepHAaTUBHN MHBECTULUMOHHM hoHAoBe, u/unu nuua no yn. 200 He ca ce cbobpasunm C
NpuoXeHa NpuUHyauUTeNHa aAMUHUCTPaTUBHA MApKa no 4un. 264, an. 1 nnv ca usBbpLIKIN
N1 OOMyCHAMM U3BbPLUBAHETO Ha HapylweHue Ha 4dn. 90, an. 1 oT 3akoHa 3a nasapuTe Ha
(PUHAHCOBM MHCTPYMEHTU U Ha uyn. 14 n 15 ot PernamenT (EC) N2 596/2014 wnu apyro
rpybo HapyllieHue, UM CUCTEMHU HapyLUEHWS Ha TO3M 3aKOH, Ha 3akoHa 3a MNyb/MYHOTO
npeanaraHe Ha LUEeHHW KHMXKa, Ha 3akoHa 3a nasapute Ha (DMHAHCOBM WMHCTPYMEHTW, Ha
OTMEHeHMs1 3aKOH cpelly nasapHuTe 310ynoTpebu ¢ pUHAHCOBU MHCTPYMEHTW, 3aKOHa 3a
npunaraHe Ha MepKuTe CpeLly nasapHute 310ynoTpebu ¢ GUHAHCOBM MHCTPYMEHTM, 3aKOHa
3a MepkuTe cpelly usnupaHeto Ha napu, PernameHTt (EC) N2 596/2014, PernamenTt (EC)
2015/2365 n/unn Ha aKTOBETE NO NpPUIAraHeTo UM;

7. NMUETO BBLINPENATCTBA YNPaXKHSBaHUS OT KOMUCMSITA W/MAM  OT 3aMeCTHWK-
npeaceaaTens Haa3op, BKIAYUTENHO Ype3 HenpeacTaBsHe Ha M3MCKBaHa MHQopMauus 3a
[AENHOCTTa My, NpeACTaBsHE Ha HemMb/iHa, HesCHa MM MpoTMBOpeYMBa MHbOpMauma um
nHdopmMaums, HenossonsBawla fAa 6bae yCTaHOBEHA peanHO M3BbplUBaHaTa AeNHOCT,
pa3MepbT W/UAN OCHOBAHMETO 3a peanu3npaHuTe NpuUxoan W/Wan pasxoau Wan apyru
CbLLUECTBEHM 3a yrpaXkHsIBaHWs! Haf30p M OLieHKaTa Ha AeMHOCTTa My 06CTOATEeNCTBa;



8. nMueTo npecTaHe [a OTroBaps Ha M3WCKBaHMATa Ha 4acT BTOpa, Ad/ BTOpPU, ako
JIMLUEH3bT My BK/IKOYBa yoiiyruTe no yvn. 198, an. 5, 1. 1.

(2) Tpean OTHEMAHETO Ha /SMUeH3a Ha nuue ¢ npoumsxos oT Penybnuka Bbnrapus,
KOETO YynpaBnsiBa anTepHaTMBEH WHBECTUUMOHEH (OHA C npou3xod OT Apyra AbpXKasa
YfieHKa, KOMUCUSITA Ce KOHCYNTMPA C KOMNETEHTHUTE OpraHy Ha Tasu AbpXKaBa YeHKa.

(3) Komncusita yBegomsiBa NMUCMEHO [PY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peLeHneTo 3a OTHEMaHe Ha NvLeH3a. 3a OTHEMAHETO Ha NvueHsa ce yeegomssa EOLIKI.

(4) NnueTo, ynpaenssallo anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXE Aa MPOMEHM
npeaMeTa CM Ha AEMHOCT CaMO NMpY M3PUYEH OTKa3 OT M34aZAEHUSt My JIMLEH3 U aKo He e
Hanuue OCHOBaHWe 3a NPUHYAMTENTHO OTHEMAHE Ha NMLeH3a.

(5) Cnen Bnv3aHETO B CWMa Ha peLEHWETO 3a OTHEMaHe Ha JMLEeH3a KoMucKuaTa
He3abaBHO ro m3npawia Ha AreHuusiTa no BNMCBaHMATA 3@ BNWCBaHE B TbProBCKUS PErncTbp
M 33 Ha3HayaBaHe Ha JIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE HA MPOM3BOACTBO MO
HECLCTOATENHOCT, W npeanpueMa  HeobxoauMMuTe MepKM 33  yBeOoMsBaHE Ha
obLiecTBeHoCTTa.

Yn. 205. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jivue, ynpaensBalwo anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, HAMA NPaBO Aa M3BbpLUBA AEMHOCT MO Y. 198 cnea oTHeEMaHe Ha
N30aAEHUS My NIULEH3, KaKTO U cnej cbaebHOTO pelleHue 3a OTKpUBaHe Ha MpOW3BOACTBO
MO HECLCTOATENHOCT. 3a IMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, Ce
npunara CbOTBETHO u/l. 32 OT 3aKOHa 3a Na3apuTe Ha (PUHAHCOBU UHCTPYMEHTH.

(2) (N3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) Jinue, ynpaenssawlo
anTepHaTUBHN MHBECTMLMOHHM (DOHAOBE, KOETO e MpeaocTaBsno ycnyruTte no yn. 198, an.
5, B 14-gHeBeH CpoOK OT y3HaBaHe 3a pelleHWETO Ha KOMUCMATA 3a OTHEMAHE Ha JiMLeH3a
N3roTBsl M NPeACTaBs B KOMUCMATA MNSaH 3a ypexaaHe Ha OTHOLUEHMSITa CU C KIIMEHTUTE.
JInkBNMaaToOpbT, CbOTBETHO MPEACTaBNSABALUMAT APYXECTBOTO, Ceau 3a M3MbJHEHWETO Ha
nnaHa 3a ypexaaHe Ha OTHOWEeHMsTa C K/MEHTUTE Ha [pPYXeCTBOTO W NpeactaBs Ha
KOMUCUSATA AOKYMEHTU, AOKA3BaLUM YPEXAAHETO HA Te3M OTHOLLEHWS.

(3) (W3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) OTnnceaHe Ha ApY>XeCTBOTO
OT TbProBCKWUSI PErncTbp Ce AOoMycka caMo cref ypexxaaHe Ha OTHOLWEHUSTa My C HerosuTe
K/IMEHTH, 3a KOETO KOMUCKATA YBeaoMsiBa AreHumnsTa no BNnucBaHusTa.

Yn. 206. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jiuue, ynpaBnasaLlo
anTepHaTUBHN MHBECTULUMOHHK (DOHAOBE, MOXE Aa ce npeobpasyBa CcaMo C paspeLleHue Ha
KOMUCUATA, NpU YCIIOBME Ye BCUYKM y4yacTBaluM B npeobpa3yBaHeTo ApYy)KeCTBa ca nvua,
ynpasnsiBalin anTepHaTUBHW MHBECTULMOHHN (DOHAOBE. YCNOBMATa U pefbT 3a U3aaBaHe Ha
paspeLleHVeTo 3a npeobpasyBaHe ce onpeaensT ¢ Hapeaba.

Paspen 111
(Hos - A1B, 6p. 109 ot 2013 r., B cu1a OT AaTaTa, onpeaeneHa B
CbOTBeTCTBME C un. 67 ot AupekTnea 2011/61/EC)
M3naBaHe N OTHEMAHE Ha JIMLUEH3 3a U3BbpLUBaHE Ha AeﬁHOCT
no ynpasJjieéHue Ha aiTepHaTuBHN MHBECTULLIMOHHMU cbonnose Ha
sivga CbC cepanuile B TpeTa Abp)KaBa )

Yn. 207. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegernieHa B
cboTBeTcTBME C un. 67 ot AupektuBa 2011/61/EC) (1) JIMueH3bT 3a M3BbPLUBAHE Ha
[AENHOCT MO YMpaBfeHVWe Ha anTepHaTMBHW WMHBECTULMOHHM (OHAOBE C NPOM3Xon OT
[AbpKaBa ufieHKa OT nnue CbC ceflanuile B TpeTa AbpXKaea, 3a KoeTo Penybnvka bbnrapus e
onpefeneHa Kato pedepeHTHa AbpXXaBa YeHKa, KakTo 1 3a npeasaraHe B AbpXXaBu YSIeHKU

Ha ynpaBiiiBaHWM OT TaKOBa JIMLE anTe€pHAaTUBHU MHBECTULMNOHHU d)OH,Cl,OBe Ceé n3haBa OT
KOMUCKATA.



(2) Penybnuka bbnarapus mMoxe fa 6bae onpepeneHa kato pedepeHTHa AbpaBa 3a
uenuTe Ha an. 1 B CcyyauTe, KOrato JIMUETO, YynpasnsBawo anTepHaTUBHU MHBECTULIMOHHU
¢oHaoBe, Bb3HaMepsiBa Aa:

1. ynpaBnsiBa eavH Win rnoseyve antepHaTVBHU MHBECTULUMOHHU (POHAOBE, YCTaHOBEHWU
B Penybnuka bbnrapusi, 6e3 aa ynpaensisa unu npeasiara antepHaTUBHU MHBECTULMOHHM
¢oHOOBE Ha TepUTOPUATA Ha APYrv AbpPXXaBU YNEHKM;

2. ynpaensBa eivH UAn noseye anTepHaTUBHU MHBECTULUMOHHU (DOHAOBE, YCTaHOBEHU
B Penybnuka Bbnrapusa u Ha TeputopusiTa Ha Apyrv AbpXasu 4neHku, 6e3 fga ynpasenssa
nnu npegnara anTepHaTMBHU MHBECTULMOHHM (DOHAOBE Ha TEPUTOPUSATA HA APYrv AbpXKaBu
YneHKu, Npun ycnosue ye Penybnvka bbarapusa e gbp)xaBaTa ufieHKa, B KOSTO Ca YCTaHOBEHM
MOBEYETO aNTEPHATUBHMN MHBECTULUMOHHM (DOHAOBE MM B KOATO CE YnpaBnsiBaT Hail-MHOMO
aKTUBMK;

3. ynpaensea caMoO efiMH antepHaTMBeH MHBECTUUMOHEH (hOHA, YCTAHOBEH B AbpXXasa
UNlEHKa, KOWTO € MOMy4Yun paspeLlEHNE WKW € PErucTpupaH Ha TeEpUTOpUSiTa Ha AbpykaBa
uneHka, n Penybnuka bbnarapus e gbpxaBaTa 4YieHKa Mo Npom3xod Ha To3u (poHa unn B
KOSITO TO3U poHA e 6bae npeanaraH;

4. ynpasnsiea CaMO eAnH anTepHaTMBEH MHBECTULMOHEH (POHZ, YCTaHOBEH B AbpKaBa
UNIEHKA, KOMTO HE e MOSyuYnn paspeLLEHNE U HE € PErUCTPUPaH Ha TEPUTOPUSITA Ha AbpKaBa
uneHka, u Penybnuka bbnarapua e AbpkasaTa 4fieHKa, B KOSATO To3n ¢oHAa we 6bae
npeanaraH;

5. npegnara camMoO eAuH anTepHaTUMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXXaBa, CaMo Ha TeputopusaTa Ha Penybnuka bbnrapus;

6. npeanara Ha TepuTopusiTa Ha MNoBeye OT efHa [AbpXaBa YIeHKa CamMO eaviH
anTepHATUMBEH WHBECTUUMOHEH (DOHA, YCTAaHOBEH B [bp)kKaBa Y/ieHKa, KOMTO € Mosyyun
pa3pelleHre uaM e perucTpupaH Ha TepuTopusiTa Ha [AbpXaBa 4nieHka, u Penybnuka
bbnrapusi e abpXaBaTa 4YieHKa MO Mpom3xod Ha To3u oHA WM eaHa OT AbpXKaBuTe
UNEHKM, B KOUTO TO3n ¢oHA We 6bae npeanaraH;

/. npegnara Ha TepuTopusiTa Ha MoBevye OT edHa [AbpXaBa YneHka CamMO eauH
anTepHaTMBEH MHBECTUMUMOHEH (hOHA, YCTAaHOBEH B AbpXXaBa YfiEHKA, KOMTO HE e Mosyymn
pa3pelleHne M He € perncTpupaH Ha TepuTopusiTa Ha AbpXaBa u4fneHka, u Penybnuka
Bbnrapus e egHa oT AbpXKaBUTE YNEHKKU, B KOUTO TO3u (oHA Wwe 6bae npeanaraH;

8. npepgnara camMO eguH anTepHaTUMBEH WHBECTUMUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXaBa, Ha TepuTopuaTa Ha noBedve OT edHa AbpXxaBa ufeHka u Penybnuka Bbnrapus e
efHa OT AbpXXaBUTe YNIeHKKN, B KOUTO To3n hoHA We 6bae npeanaranx;

9. npeanara Ha TepuTopusiTa Ha AbPXaBW YIEHKM MoBeye OT eAnH anTepHaTuBEH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa YSIEHKA, KOWUTO Ca MOJSyYnnn paspelleHune
WUNn ca perncTpupaHn Ha TepuTopusTa Ha eaHa AbpXXaBa uvneHka, u Penybnuka bbnrapus e
AbpXXaBaTa 4YfeHKa Mo MNpom3xod Ha Te3n (oHAOBE WM AbpXKaBaTa uYfeHKa, B KOSITO
noBeyvyeTo OT Te3n oHAoBe We 6baaT Npeanaraqu;

10. npegnara Ha TepuTopuATa Ha AbpXaBW YIEHKU MnoBeye OT eauH aNnTepHaTuMBeH
WMHBECTUUMOHEH (DOHA, YCTAaHOBEHW B AbpXKaBa 4YfIeHKa, KOUTO Ca MNOAYYMNn paspeLlueHue
WK Ca perncTpupaHn Ha TepuTopusTa Ha noeeye OT eAHa AbpPXXaBu YneHku, n Penybnuka
Bbnrapusi e AbpXxaBaTa YfieHKa, B KOSTO NOBeYeTo OT Te3n hoHAoBe We 6baaT npeanaraHu;

11. npegnara Ha TepuUTOpuATa Ha AbpPXaBW YJIEHKM MOBeYye OT eAuH anTepHaTuBeH
WMHBECTUUMOHEH (hOHA, YCTaHOBEHM B Abp)KaBa YfieHKa M B TPeTa AbpXXaBa, UM noBeye oT
€OVH anTepHaTMBEH WMHBECTUUMOHEH (oHA OT TpeTa Abpxasa U Penybnuka bbnrapus e
AbpXXaBaTa uneHKa, B KOSITO NOBEYETOo OT Te3n poHAoBe We 6baaT npeanaraHu.

(3) Ako npv NpunaraHe Ha KpuTepuuTe 3a onpefensiHe Ha pedepeHTHa Abpkasa
CbrnacHo an. 2 oceBeH Penybnuka bBbnarapus Moxe paa 6bae onpedeneHa wu apyra
pedepeHTHa AbpXaBa B ciydyauTe no an. 2, T. 2, 3, 6 - 9, nuueTo, ynpaBnsBallo
anTepHaTUBHW WHBECTUUMOHHM (OHAOBE, CbC cedanuvile B TpeTa [AbpXasa, KOeTo
Bb3HaMepsiBa [a YynpaBnsBa anTepHaTVBHUM WHBECTULUMOHHW (OHAOBE, YCTAHOBEHU B



AbpXaBa ufeHKka, u/unu aa npegnara B AbPXaBM  YNEHKUM YNpaBnsiBaHW OT Hero
anTepHaTUBHN MHBECTULUMOHHM oHAOoBe, TpsibBa Aa nofade vckaHe A0 KoMuUcusTa U Ao
KOMMETEHTHUTE OpraHM Ha BCUYKM APYrM Bb3MOXHW pedepeHTHM AbpXaBU UYNIEHKM 3a
onpenensHe Ha pedepeHTHa AbpXaBa YieHKa, KbM KOETO npunara crpaternsara cu 3a
npeanaraHe Ha YMpaBisiBaHW OT Hero anTepHaTMBHW WHBECTUMUMOHHM (OHAOBE Ha
TEpUTOPUATA Ha ObPXKABU YSIEHKM.

(4) B cnyyauTe no an. 3 KOMUCUATA U KOMMNETEHTHUTE OpraHn Ha OCTaHanuTe AbpXXasn
YNIeHKK, KOMTO MoraT Aa 6baaT onpeaeneHn KaTo pedepeHTHU AbpPXXaBu YNeHKU, CbBMECTHO
onpenensaTt pedepeHTHa AbpXXaBa YneHKa B eAHOMeCceYeH CpPOK OT MoAaBaHe Ha MCKAHETO
no an. 3 M CBOEBPEMEHHO yBeAOMsBAT 3a TOBa JIMLETO, NOAAN0o MCKaHeTo. B cnyyan ue
OopraHuTe o M3peyeHne NbpBO He B3eMaT pelleHMe B MOCOYEHMS CPOK WK He yBeaOMSIT 3a
TOBa pelleHVe NULETO, NoJano UCKaHeTo, B 7-OAHEBEH CPOK OT B3EeMaHeTO Ha pelueHune
nvueTo onpegens pedepeHTHa Abp)KaBa YneHka Mexay efHa OT MOCOYEHUTE AbpXXaBW Bb3
OCHOBa Ha KpuTepuuTe Mo an. 2. B cnyyain ye koMmncusTa He ce Cbrnacy C ONpeaensiHeETO Ha
pedepeHTHa AbpXaBa OT NMLETO, NOAAN0 UCKAHETO, KOMUCMATA Moxe Aa yBeaomu EOLIKI
3a OCUrypsiBaHe Ha CbAenCTBUE B cboTBeTCTBME C Un. 19 ot PernameHT (EC) N2 1095/2010.

(5) DonbnHuTenHWTE M3NCKBAHMA BbB Bpb3Ka C npoueaypata no an. 1 - 4 ca
onpegenenu B PernameHT 3a usnbviHeHne (EC) N2 448/2013 Ha Komucusita ot 15 mait 2013
r. 3a yCTaHOBSIBAaHE Ha Mpoueaypa 3a ornpefensHe Ha pedepeHTHa AbpXaBa 4feHKa 3a
nvua, ynpaensBaliM anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, CbC cepanuule u3BbH EC
cbrnacHo AupekTvea 2011/61/EC Ha EBponeickusi napnameHT 1 Ha CoBeTa (OB, L 132/3 oT
16 man 2013 r.), HapvyaH No-HaTaTbK ,PernameHT 3a usnbiHeHne (EC) NQ 448/2013".

Yn. 208. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegenieHa B
cboTBeTCTBME C 4n. 67 ot [AupektuBa 2011/61/EC; usm., 6p. 102 ot 2019 r.) (1) 3a
nsgasaHe Ha nuueHs no 4n. 207, an. 1 ce nogasa 3asBfieHMe No obpasel, KbM KOETO ce
npwnarar:

1. paHHuTe n gokyMeHTuTe no yn. 201, an. 2;

2. obocHoBKa Ha onpeaensHeTo Ha Penybnuka Bbnrapusa kato pedepeHTHa Abpkasa
YfleHKa W cTpaTerusaTa Ha 3asBUTeNs 3a npeasaraHe Ha ynpaensiBaHW OT HEro anTepHaTUBHM
WMHBECTULMOHHWN (POHAOBE Ha TEPUTOPUSTA HA AbPXKABU USIEHKM;

3. nudopmMaumsa 3a pasnopeabuTe Ha TO3M A1, KOUTO 3as8BUTENAT HE MOXe Aa Cna3sa
nopaav nNpoTMBOpeyYne C UMNepaTMBHU pasnopeabu Ha HaUMOHANHOTO MPaBO Ha 3asBUTENs
WKW Ha ynpaBnsiBaH OT HEro anTepHaTUBEH MHBECTULMOHEH (hOHA OT TPETa AbpKaBa, KOUTO
we 6bae npeanaraH Ha TepuTopuaTa Ha AbpXXaBW YNIEHKN;

4. pokasaTencTBa, Ye CbOTBETHOTO 3aKOHOAATE/NICTBO Ha TpeTaTa AbpXaBa CbAbpiKa
pa3nopeabu, paBHOCTOMHM Ha pa3nopeabuTte Ha T. 3 KaTo perynatopHa Len u ocurypsiaHo
paBHMLLIE Ha 3aliMTa Ha MHBECTUTOPUTE, U 4e 3assBUTEeNAT Cnas3Ba Te3n pasnopeabu Ha
3aKOHOAATENCTBOTO Ha TpeTaTa AbpXKaBa;

5. NpaBHO CTaHOBMLIE OTHOCHO pa3nopeabute Ha TpeTata AbpXasa no T. 4,
perynaTopHaTta UM Lien 1 ueneHaTa C TSX 3almTta Ha MHBECTUTOpUTE;

6. IMETO MM HAaUMEHOBAHMETO HA 3aKOHHWS NPeACTaBUTEN Ha 3asiBUTENs U HEroBusT
NOCTOSIHEH afpec MNWM agpec Ha ynpaBieHne, KakTo M aapecbT My 3@ KOPeCnOHAEHUMS, ako
TOW € pa3finyeH.

(2) DaHnnTe n gokymeHTuTe no un. 201, an. 2, T. 2 MoraT Aa 6baaT NnpeacTaBeHn caMo
3a anTepHaTMBHUTE WHBECTUUMOHHM (POHAOBE, YCTAHOBEHW B AbPXABW 4YSIEHKW, KOUTO
3a9BUTENAT Bb3HAMepPsiBa Aa YNpaB/siBa, M 3a anTepHATUBHUTE MHBECTULUMOHHU (POHAO0BE,
KOUTO Bb3HaMepsiBa Aa npeanara Ha TepUTopusiTa Ha AbpPXXaBu YNEHKM.

(3) 3asBUTENSAT MOXe Aa He crasBa pa3nopenbu Ha TO3u AsN, aKo AOKaxe, Ye:

1. cna3BaHEeTOo Ha CbOTBEeTHaTa pasnopeaba NpoTMBOpPeYn Ha MnepaTMBHa pasnopeaba
Ha HaAUMOHAaNHOTO MpPaBO Ha 3asBUTENs WMAM Ha YnpaBnsBaH OT Hero anTepHaTuBEH
MHBECTULUMOHEH (OHA, YCTaHOBEH B TpeTa [AbpXaBa, KOWTO we 6bae npeanaraH Ha
TEpPUTOPUATA Ha ObPXKaBU USIEHKK;



2. 3aKOHOAATeNCTBOTO Ha TpeTaTa AbpXKasa, MPWIOXKMMO KbM 3asBUTENS WU KbM
ynpaBnsiBaHUsl OT HEro anTepHaTMBEH WMHBECTMUMOHEH (OoHA, YCTAHOBEH B TpeTa AbpXKasa,
Cbabpka pa3nopeabu, paBHOCTOMHM Ha pasnopeabute, KOUTO HAMa Aa 6baaT cnasBaHw,
KaTo perynaTopHa uen u OCUrypsiBaHO paBHULLE Ha 3aluTa Ha UHBECTUTOPUTE;

3. 3a8BUTENSAT M/MNW yNpaBnsiBaHUSAT OT Hero anTtepHaTMBeH WMHBECTUUMOHEH (oHA
cna3Ba pasnopeabute Ha 3aKOHOAATENCTBOTO Ha TpeTaTa AbpXasa Mo T. 2.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) JaHHMUTEe M AOKyMeHTUTe no an. 1 Tpsbea Aa
OTroBapsIT Ha U3MUCKBaHUATA Ha un. 201, an. 6.

(5) MU3m. - OB, 6p. 102 ot 2019 r.) KomucmaTta ce npousHacs no MNOAaAEHOTO
3asB/ieHMe Npu CbOTBETHO npunaraHe Ha yn. 201, an. 7 - 13 n npun cna3saHe Ha an. 6 - 8.
CpOKbT 3a NMpou3HacsHe He Teye, ako He ca NpeacTaBeHn AOKYMeHTuTe no an. 1.

(6) (U3m. - OB, 6p. 102 ot 2019 r.) Mpu nony4yaBaHe Ha 3asiBNEHMETO Mo an. 1
KOMUCUSITA M3BBbPLLBA OLIEHKA Ha onpeaensHeTo Ha Penybnuka burirapus kato pedepeHTHa
AbpXXaBa YfIeHKa CbrfacHo Kputepuute ro un. 207, an. 2, KaTto rnpu nosioXuTeNHa OLeHKa
He3abaBHO, HO He MO-KbCHO OT eAuH Mecel OT MoJjlyyaBaHe Ha 3asiBNeHWEeTo, YBeaoMsiBa
EOLKIT 3a n3sbplueHaTa oueHka n npegoctaBa Ha EOLKI npunoxeHnte KbM 3asB/IEHNETO
JaHHW W JOKYMeHTM o an. 1, T. 2 3a ctaHosuwe. OT yBeJOMSIBAHETO MO MU3peyveHne MbpBo
[0 NpeacTaBsHe Ha cTaHoBuweTo Ha EOLKIT oTHOCHO onpegensHeTo Ha pedepeHTHaTa
Obp>aBa CcpokbT no un. 201, an. 10 cnvpa ga Teve.

(7) M3m. - OB, 6p. 102 ot 2019 r.) MNpu nonyyaBaHe Ha 3asBneHWeTo no an. 1
KOMUCUSTA W3BLPLUBA OLEHKa Ha HalIMYMeTO Ha W3UCKBaHMATa No an. 3, Kato npu
NosIOXUTENHa oueHKa He3abaBHO, HO He MO-KbCHO OT eAMH Mecel OT MoslyvyaBaHe Ha
3ansneHveTo, ysegomsiBaT EOLIKIT 3a wu3BbpleHata oueHka u npegoctaBs Ha EOLKI
NPUIOXEHNTE KbM 3asiBNIEHNETO AAaHHW M AOKYMeHTM no an. 1, 7. 3 - 5. OT yBegoMsaBaHeTo
Nno M3peyeHne NMbpBo A0 NpeacTaBsHe Ha cTaHoBuweTo Ha EOLIKIT 0THOCHO npunaraHeTo Ha
ocBob0oXaaBaHeTo No an. 2 cpokbT no yn. 201, an. 10 cnvpa aa Teve.

(8) B cnyyaii Ye KoMUCKSITa M3aade pelleHve, 6e3 aa B3eMe npeasua NpeacTaBeHOTo
cTaHosuwe Ha EOLKI no an. 6 w/vnm an. 7, 79 He3abaBHO yBeaomsiBa EOLIKI 3a ToBa un
MocoyBa MPUYMHUTE 3a OTKJIOHSIBAHETO OT MpeACTaBEHOTO CTaHoBuvwe. B cnydyan ue
3a9BUTENAT Bb3HaMepsiBa fAa nNpegnara  yrnpaensiBaHW OT  Hero  ajiTepHaTUBHU
WHBECTULIMOHHM (POHAOBE HA TEPUTOPUATA Ha APYrv AbpXXaBWU YNEHKU U/Wn APYrn AbpXKaBu
UNEHKM Ca [AbpXaBW MO NpPOM3XO4 Ha YNpaBnsiBaHW OT 3asBUTENS  anTepHaTUBHM
WMHBECTULUMOHHN (POHAOBE, YBEAOM/IEHMETO MO WM3PEYeHVe MbpBO Ce u3npawa UM Ao
KOMMETEHTHUTE OpraHn Ha Te3n AbpXXaBu YSIEHKMU.

Yn. 209. (Hoe - B, 6p. 109 ot 2013 r., B cuna OT pgartaTa, onpegeneHa B
CbOoTBETCTBME C Yn. 67 oT Aupektusa 2011/61/EC; u3m., 6p. 102 ot 2019 r.) (1) Komucusta
OTKa3Ba M3[4aBaHETO Ha JIMLEH3 UM paslMpsBaHe Ha MpuUTeXaBaHUS JIMLEH3 C MOTUBMPAHO
peLueHne, aKo:

1. e Hanuue HsKkoe oT ycnosusaTa no vn. 202, an. 1, 1.1-9;

2. onpegensHeTo Ha Penybnuka bunrapus kato pedepeHTHa AbpXKaBa YneHKa He e B
cvoTBeTCcTBME € un. 207, an. 2 nav ToBa ornpefensiHe He ce noakpens OT cTpaTterusaTra Ha
3a9BUTENa 3a npeanaraHe Ha ynpasnsiBaHW OT Hero anTepHaTMBHU WHBECTULMOHHMU
¢oHAOBE Ha TEPUTOPUSITA HA AbPXKABU YSIEHKU;

3. 3aKOHHWAT NpeacTaBuTesN Ha 3asBUTENS He OTroBaps Ha U3WCKBAHWUATA Ha 4. 223;

4. He ca Hanvue noaxoAswy AOroBOPEHOCTU 3a CbTPYAHUYECTBO MeXAy KOMUCUATA,
KOMMETEHTHUTE OpraHy Ha Abp)KaBaTa YMeHKa Mo NPOU3X0A Ha CbOTBETHUTE anTepHaTUBHU
WMHBECTUUMOHHN (OHAOBE M HAA30pHMTE OpraHM Ha TpeTaTta [AbpXaBa, B KOATO €
cefanvIIeETO Ha 3asBuTens, ocurypsiBawm edwukaceH obMeH Ha WHdOpMauusi, KOWTO
No3BONSIBA Ha KOMMETEHTHWUTE OpraHn Aa M3Nb/HABAT CBOWUTE 3aAb/DKEHWUS BbB Bpb3Ka C
Haa30pa Ha 3asBuUTens;



5. Tpetata [ObpXaBa, B KOATO € Ceda/MWETO Ha 3asBUTeNs, € MocoveHa KaTo
OTKa3Balla CbAEMCTBME AbpXaBa WM TEpUTOpMsi B CNMCbKa Ha PaboTHaTta rpyna 3a
(nHaHcoBM pgencreus;

6. HAMa CK/IlOYEHO ABYCTPaHHO MM MHOrFOCTPaHHO CriopasyMmeHve mexay Penybnuka
Bbnrapus u TpeTaTta AbpXXaBa, B KOATO € ceAanueTo Ha 3asiBUTEeNs, B CbOTBETCTBME CbC
CTaHdapTuTe, YCTaHOBEeHM B 4neH 26 oT Mogen Ha AdaHbyHa crnorogba 3a goxoauTte u
nMyLLecTBoTo Ha OpraHu3aumsaTa 3a MKOHOMUYECKO CbTPYAHWMYECTBO M pa3BMTUE OTHOCHO
Joxoaute W Kanutana, ocurypsisawlo edektmBeH 0bMeH Ha WHbOopMauus Mo AaHbYHM
BBbNpOCH;

/. Ca Hanuue npedykn 3a edeKTUBHOTO YMNpaXHABaAHE Ha HaA30pHUTE (yHKUMM Ha
KOMUCUSITA WM HA 3aMeCTHUK-Npeacefatens, npomMsTvMyaliM OT WM BbB Bpb3ka C
npuiaraHeTo Ha HOpMaTUBEH WM aAMUHUCTPATMBEH aKT Ha TpeTa Abp)kasa, MpuioXuM 3a
3as9BUTENS, UIW OT OrpaHUYeHNs B HAA30PHUTE MPaBOMOLUMS HA KOMMETEHTHUTE OpraHu Ha
TpeTaTa AbpXXaBa;

8. 3a8BUTENsAT He OTroBaps Ha ApYruTe M3UCKBAHWS, YCTAaHOBEHM CbC 3aKOHa WU C
aKToBeTE MO nMpunaraHeTo My, OCBEH AaKO He Ca Hanuue npeanocTaBkMTe  3a
ocBoboXaaBaHeTo My OT Tax no y. 208, an. 3.

(2) (V3m. - OB, 6p. 102 o1 2019 r.) Bcnyyantenoan. 1, 7.3 m 8 nun. 202, an. 1, 7. 1,
2 N 4 KOMUCUSTA MOXe [a OTKaXe OKOH4YaTeNHO W34aBaHeTO Ha JIMUEeH3 CaMo ako
3a9BUTENAT HE € OTCTPaHW/ HECbOTBETCTBUSTA M HE € NpeaCTaBu U3NCKyeMUTE AOKYMEHTU
B onpeaesnieHns ot Hes cpok no un. 201, an. 7.

(3) Komucusita MOXe fOa OTKaXe W3[4aBAHETO Ha JIMUEH3, ako He MoraT fda ce
NaeHTUGUUMPAT AENCTBUTENHUTE COBCTBEHULIM Ha aKLMOHEP C KBaNMbUUMPaHO yyacTue.

(4) B cnyyanTe Ha OTKa3 3asBUTENST MOXE Aa HanpaBu HOBO MCKaHE 3a M3aaBaHe Ha
NMLEH3 He NO-paHo OT 6 Meceua OT BIM3AHETO B CUJ1a HA PeLLeHMETO 3a OTKas.

(5) B cnyyait Ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/IEHKa aNTEPHATMBEH
WMHBECTUUMOHEH (DOHA HE Ce NPUCbEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTU, NpeaBuaeHN B
an. 1, 7. 4, komucuaTa Moxe aa yBegomm EOLIKIM 3a ocurypsiBaHe Ha CbaeicTBue B
cboTBeTcTBME C Y. 19 ot PernameHT (EC) N2 1095/2010.

Yn. 210. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpeaenieHa B
CboTBETCTBME C 4. 67 oT AupektnBa 2011/61/EC) (1) Jlnue, nonyymno nvMUeH3 no To3u
pasgen, MOXe fAa 3arnovyHe Ja W3BbpLIBa pa3pelleHata My AeWMHOCT B CbOTBETCTBME C
[JaHHWTE, NpeacCTaBeHM KbM 3asiBIEHWETO, Cef BAIM3aHETO B CWIA Ha M3AAAEHUS NULEH3,
aKO KbM 3asiB/IEHMETO 3a M3JaBaHe Ha NMueH3 ca NpeacTaBeHn BCUYKKM He0bX0auMU AaHHU U
OOKyMeHTW no un. 208, an. 1.

(2) Jvue, nonyuino nuUeH3 NOo TO3M pasdesl, KOeTo He e MpeactaBuio KbM
3a8B/IEHMETO 3a U34aBaHe Ha NINLEH3 BCUYKN HEOOXOAMMW AaHHW N AOKYMEHTU CbriacHo ui.
208, an. 1, MoXe Aa 3ano4yHe Aa ynpasnsiBa anTepHaTUBHM MHBECTUUMOHHM OHAOBE cnea
B/IM3aHETO B CW/A Ha U34aAeHUs NMNLEH3 M NPeaCTaBsSHETO Ha BCUYKN HEO6X0AMMU AaHHU M
OOKyMeHTK no un. 208, an. 1. YneH 203, an. 2 - 6 ce npunaraT CbOTBETHO.

Yn. 211. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyyan ye
nvue, NoNy4Yuno NuuUeH3 No To3u pasden, B CPOK ABE FOAMHWU OT M34aBaHETO Ha SMueH3a
NPOMEHN CTpaTernsTa CUM 3a npeanaraHe Ha YynpaensiBaHW OT Hero anTepHaTUBHM
WMHBECTULMOHHM (POHAOBE Ha TEpUTOPUSiITA Ha AbPXaBM UIEHKM MO HAYMH, KOMTO 6K
noBAMaN Ha onpeaensHeTo Ha Penybnuka bbnrapus kato pedepeHTHa AbpXaBa YfeHKa B
cboTBeTcTBME C un. 207, ako Tasu cTpaternsi belwe npeacrtaBeHa KbM 3asiBNIEHMETO 33
n34aBaHe Ha NMLEH3, NNLETO YBeAOMSBA 3a TOBa KOMUCKATA Npeav NpunaraHeTo Ha HoeaTa
CcTpaTterusi, nocoysa pedepeHTHaTa AbpXXaBa 4YNeHKa, onpeaeneHa cbrnacHo un. 207, wu
HOBaTa CTpaTerns u npeacraBst NpoOMeHeHaTa cTpaterus v gaHHuTe rno yn. 208, an. 1, 1. 6
3a 3aKOHHMSA NpeacTaBuTeN B HOBaTa pedepeHTHa AbpiKaBa YSIeHKa.

(2) TMpn nony4aBaHe Ha yBeAOMJSIEHWETO MO an. 1 KOMUCUSITa M3BBbPLUBA OLEHKa Ha
onpefensiHeTo Ha HoBaTa pedepeHTHa AbpXXaBa YSieHKa, KaTo He MO-KbCHO OT eMH MeceL



OT nosnyyaBaHe Ha yseaoMmseHneTo ysBeaoMsiBa EOLIKI 3a wu3BbplleHaTa oOueHKa |
npepoctass Ha EOLKIT npunoxxeHnTe KbM yBEAOMIEHNETO AaHHU U JOKYMEHTH.

(3) Komucusata ysegomsisa NMLETO, MONYYWSIO JIMLEH3 MO TO3WU pasaers, MbpBOHaYaHus
My 3akoHeH npeactasuTen n EOLKIT 3a cTaHOBMWETO €M NO NOAAAEHOTO YyBeAOMSIEHWE B
eJHOMeCceyeH CpPOoK OT MpeAcTaBsHETO Ha CTaHosuweTo Ha EOLKIT oTHOCHO onpenensiHeTo
Ha pedepeHTHaTa AbpXaBa YNeHKa WM OT W3TUYAHEeTO Ha eAHOMeCeYeH CpoK OT
yBeaoMsaBaHeTo Ha EOLIKIT no an. 2, ako B To3u cpok EOLIKIT He npeacTasu cTtaHoBuULE.

(4) AKO CTaHOBMLLUETO Ha KOMUCMSITA MO an. 3 MoAKpens OueHKaTa Ha uueTo,
noslyYnsio NNMLUEH3 NO TO3W pasfen, 3a onpeaensHe Ha HoBa pedepeHTHa AbpXKaBa YSIeHKa,
KOMUCUSATA YBEAOMSIBA 3a TOBA KOMMETEHTHUS OpraH Ha HoBaTa pedepeHTHa AbpXKasa
yfneHka n B 14-AHeBeH CpOK My MPeaoCTaBs KOMue OT BCUYKM AOKYMEHTU, NpeacTaBeHn unm
CbCTaBeHW BbB Bpb3ka C JIMUEH3MPAHETO W Haa3opa Ha MUETO, JIMUEH3UPaAHO Mo TO3M
pa3gen, KaTo OT TO3X MOMEHT NPaBOMOLMATa Ha KOMUCKATA MO OTHOLLEHWE Ha TOBa nue ce
npekpaTsBsar.

(5) B cny4alt ye OKOHYaTeNHaTa OLEHKa Ha KoMucuaTa Mo an. 3 ce pas3nuyaBa oOT
npeacTaBeHoTo cTaHosuwe Ha EOLKI, Ta He3abaBHo yBegomsasa EOLIKI 3a ToBa 1 nocoysa
MPUYMHUTE 3@ OTKJIOHSIBAHETO OT MpPEeACTaBEHOTO CTaHoBuWlE. B cnyyal ye 3asButensT
npeanara ynpasnsiBaHW OT Hero anTepHaTMBHW MHBECTULUMOHHWM (POHAOBE Ha TepuTopusitTa
Ha ApYrn AbpXaBW YEHKU W/UNN OpYrv ObpXXaBW YIEHKM Ca AbpXasBW MO MpouM3XoA Ha
yrnpaBnsiBaHW OT 3asBUTENs anTepHaTUBHM WMHBECTUUMOHHW (OHAOBE, yBEAOMJSIEHMETO MO
n3peyeHne MbpBo Ce M3npalla 1 A0 KOMMNETEHTHUTE OPraHn Ha Te3n AbpXXaBWu YNEHKN.

(6) B cnyyait ye peanHo ocbluecTBsIBaHaTa OT MLe, NOYYWUIIO JIMLEH3 MO TO3M pasgen,
[AENHOCT Ha TepUTOpUSiTa Ha ObpPXKaBWM YNEHKM € B OTK/IOHEHWE Ha NpeAcTaBeHaTa KbM
3a5B/IEHMETO 3a M3[aBaHe Ha NMUEeH3 CTpaTerus 3a npeanaraHe Win Bb3 OCHOBA Ha Tasu
[AENHOCT MOXE Aa Cce NpueMe, Ye NpeacTaBeHaTa KbM 3asBfIEHMETO 3a M34aBaHe Ha JINLEH3
CTpaTerus e cbabpikana HeBepHU TBbPAEHUS, UK Ye NTULETO € NPOMEHWSIO CTpaTernsaTa cu,
6e3 pa 6baat cnaseHu an. 1 - 5, kKOMUCKMATA M3NCKBA OT SIMLETO Aa NOCOYM MpaBwuHATa
pedepeHTHa [AbpXaBa 4IeHKa Bb3 OCHOBA Ha peanHo cneaBaHaTa crpaTterys  Ha
npegnaraHe. AnnHeu 1 - 5 ce npyvnaraT CbOTBETHO.

(7) Jivue, NoONy4Ynno NMUEH3 MO TO3M pasaen, KOeTo Cnea U3TUYaHe Ha ABe roauHu OT
N34aBaHETO Ha JIMLEH3a NMPOMEHN CTpaTervaTa Cv 3a npeasaraHe Ha yrnpasnsiBaHW OT HEro
anTepHaTUBHN MHBECTULMOHHM (POHAOBE Ha TepUTOpUATa Ha AbPXKABU YSIEHKM U Bb3 OCHOBA
Ha Tasu NpoMsiHa Bb3HaMepsiBa Aa NPOMeHU M pedepeHTHaTa CM AbpXKaBa YneHKa, noaasa
MCKaHe 3a ToBa A0 koMucuaTa. AnvHen 1 - 5 ce npunarat CbOTBETHO.

(8) B cnyyai ye koMUCHSITa HE Ce CbIacu C onpeaensiHeTo Ha pedepeHTHa AbpXxaBa B
CboTBETCTBME C an. 1 - 7, 79 Moxe aa yseaomm EOLIKI 3a ocurypsisaHe Ha CbaeucTeue B
cvoTBeTcTBME C Yn. 19 Ha PernameHT (EC) N2 1095/2010.

Yn. 212. (Hos - [AB, 6p. 109 ot 2013 r., B cuna OT partaTta, onpegeneHa B
cboTBeTcTBME C 4n. 67 ot AupektmBa 2011/61/EC; mn3m., 6p. 76 ot 2016 r., B cuna oT
30.09.2016 r.; uam. u gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; uaM. u gon., 6p. 102
ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) KoMucusita Moxe Aa OTHEME M3OaAeHUs
JIMLIEH3, aKo:

1. NMUETO He 3arnoYHe Aa M3BBbPLUBA AEMHOCTTA, 3@ KOSITO € MOYYMSI0 JIMUEH3 MO TO3M
pa3gen, B CPoK 12 Meceua OT M34ABAHETO Ha JIMLUEH3a, U3PUYHO Ce OTKaXe OT U3JafeHus
JIMUEH3 MM HEe € W3BbpLUBANO AENHOCTTA, 3a KOSTO € MOJTYYUnIo JIMLEH3, noBeye OT 6
MeceLa;

2. MNUETO e NpeacTaBuiO HEBEPHU AAHHW, KOUTO Ca MOCY>XWIM KaTO OCHOBaHWe 3a
n3aBaHe Ha MLEeH3a;

3. NMUETO NpecTaHe Aa OTroBaps Ha YCNOBUATA, NPU KOUTO € U3afieH NINLEH3LT;

4. NMMUEeTO npecTaHe Aa OTroBaps Ha WM3MCKBAHWUATA 3a KanuTasioBa afeKBaTHOCT WU
JIMKBUOHOCT U He MpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLlleHWETO MepKW 3a



npuBeXaaHeTo UM B CbOTBETCTBME C Te3M U3UCKBAHWS UK B cpoka no 4. 199, an. 11 He
OTCTpaHW HapYLUEHUETO;

5. (PMHAHCOBOTO CbCTOSIHME Ha IMLIETO € TPalHO B/IOWEHO M TO HE MOXE Aa M3Mb/IHSABA
3a[ib/DKEHUSTA CU;

6. (m3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) nnuUETO, YNpaBNsBaLLO anTeEPHATUBHU
WMHBECTUUMOHHN doHaoBe, n/unn nuua no yn. 200 He ca ce cbobpasvnm C NpUNOXKeHa
NPUHYAMTENHA AAMMHUCTPATMBHA MspKa Mo uYn. 264, an. 1 wam ca M3BbLPWMAK UK
[OMNyCHanNn M3BbPLIBAHETO Ha HapyweHue Ha 4yn. 90, an. 1 oT 3akoHa 3a nasapuTe Ha
(dMHaAHCOBU MHCTPYMeHTM U Ha un. 14 n 15 ot PernameHt (EC) N2 596/2014 wnun apyro
rpybo HapylleHue, WM CUCTEMHU HapyLUEHWMS Ha TO3M 3aKOH, Ha 3akoHa 3a MNyb/MYHOTO
npeanaraHe Ha LEeHHW KHUXa, Ha 3akoHa 3a nasapute Ha (UMHAHCOBM WHCTPYMEHTW, Ha
OTMEHeHUs1 3aKOH cpelly nasapHuTe 3710ynoTpebu ¢ PUHAHCOBM MHCTPYMEHTW, 3aKoHa 3a
npunaraHe Ha MepKkuTe cpeLly nasapHute 310ynotpebu ¢ hdMHAHCOBM MHCTPYMEHTU, 3aKOHa
3a MepKkuTe cpelly u3nupaHeTo Ha napu, PernameHTt (EC) N2 596/2014, Pernament (EC)
2015/2365 n/vnu Ha akToBETE NO NpUaraHeTo uM;

7. NMUETO BBLINPENATCTBA YNpPaXKHsBaHUS OT KOMUCMSITA W/MAM  OT 3aMeCTHWK-
npeaceaaTens Haa3op, BKIAYUTENHO Ype3 HenpeacTaBsiHe Ha M3MCKBaHa MHQopMaums 3a
[AENHOCTTa My, NpPeACTaBsHE Ha HeMb/iHa, HesCHa WM MpOoTUBOpeYMBa MHMOPMaUMS WM
nHdopmMaums, HemnossonsBalla Aa 6ObAe YCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3Mepa W/WAM OCHOBAHMETO 3a peanu3npaHuTe npuxoauM W/wvnu pasxoaum wnu apyru
CbLLECTBEHW 3a yrpaXkHsIBaHWs! HaA30p M OLiEHKaTa Ha AEMHOCTTa My 06CTOATENCTBa;

8. NMUETO He 3asiBK NpoMsiHa Ha pedepeHTHaTa AbpXXaBa YNeHKa B CbOTBETCTBME C Y.
211, an. 6.

(2) TMpeon OTHeMaHe Ha JfWUEH3a Ha J/Mue, KOETO YNpaBnsiBa anTepHaTUMBEH
NMHBECTUUMOHEH (DOHA C Npom3xoa OT Apyra AbpXKaBa Y/eHKa, KOMUCUSITA Ce KOHCYNTupa C
KOMMETEHTHUTE OpraHn Ha Tasn AbpXXaBa YSieHKa.

(3) Komncusita ysegomsiBa NMUCMEHO APY>XXECTBOTO B 7-AHEBEH CPOK OT B3EMAHETO Ha
peLeHeTo 3a OTHEMaHe Ha NINLEeH3a.

(4) NMocnegnumnTe OT OTHEMAHE Ha NMLUEH3a Ce ypexxaaT cbrnacHo yn. 205, an. 1 m 2.

Yn. 213. (Hoe - B, 6p. 109 ot 2013 r., B cuna OT pgartaTa, onpegeneHa B
cboTBeTCTBME C yn. 67 oT Aupektuea 2011/61/EC) (1) Komucusta yeseaomsisa EOLIKI 3a
n3JafeHNTe NULEH3N, OTKasuTe 3a U3daBaHe Ha SIMLUEH3, OTHETUTE NINLEH3M, KAaKTO M 3a
BCUYKWN NPOMEHU B U3[aJAEHUTE NINLIEH3M MO TO3W pasgen.

(2) Komucunsita Mmoxe da mcka gocrton o BogeHus ot EOLIKI ueHTpaneH perncrsp C
JaHHWTE 3a M3[4aAEeHWUTE NULEH3N Ha Nuua, ynpaensiBaliM anTepHaTUBHU MHBECTULIMOHHMU
¢doHOoOBe, OTKasuTe 3a M3[4aBaHE Ha /MLUEH3, OTHETUTE JIMLUEH3M, KakKTO U 3@ BCUYKM
NPOMEHN B WU3[3AEHWUTE NNLEH3M MO TO3W pasfesn, KaTto TpeTupa Tasu MHpopMauus KaTto
nosepuTenHa.

Paspen IV
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PerncrpupaHe Ha nMua, ynpasnsiBalyy aJiTepHaTUBHU
MHBECTUUMOHHM (PpOoHAOBE, CbC ceaanmilye B Penybnuka

Bbnrapus
Yn. 214. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 102
ot 2019 r.) (1) nue, ynpaensiBawwo anTepHaTUBHN MHBECTULMOHHN (POHAO0BE, YNNTO aKTUBM
He HaAXBbPNAT yCTaHOBeHUTe B Yn. 197, an. 1 nparose, NoaaBa 3asiBNIEHME 3@ BNWCBaHe B
peructbpa no 4yn. 30, an. 1 ot 3akoHa 3a KoMucmsTa 3a pUHAHCOB HaA30p.
(2) KbM 3asBneHueTo no an. 1 ce npunarar:
1. jaHHM 32 HAMMEHOBAHMETO, CeaaNULLETO W aapeca Ha ynpaBieHne Ha IMLETO;



2. [JaHHM 33 HaMMEHOBaHWETO, CcejanuweTo, ajpeca Ha YynpasneHve U
WHBECTUUMOHHUTE CTpaTerMn Ha YNpaBisiBaHUTE anTepHaTUBHU WMHBECTUUMOHHWM (oHAoBE
npw cnaseaHe Ha 4n. 5, naparpad 2 ot Aenernpad pernameHt (EC) NC 231/2013;

3. jaHHM 32 pa3Mepa Ha aKTUBUTE Ha ynpaensBaHUTE anTepHaTUBHW WMHBECTULMOHHM
¢doHOOBe C pasrpaHMyYaBaHe Ha aKTUBUTE, MpMAOOMTU 4Ype3 M3MNOoN3BaHE Ha NIMBBLPUOX,
N34YMCIIEHN B CbOTBETCTBME C YUn. 2 oT [Jenernpan pernameHT (EC) N2 231/2013;

4. (HoBa - B, 6p. 102 ot 2019 r.) ycTaBbT, NpaBunaTa u gpyruTe ydpeauTenHm akTose
Ha BCEKM anTepHaTMBEH MHBECTULIMOHEH (POHA, KOWTO 3asiBUTENAT yrpaB/siBa, UM NPOEKTH
Ha Te3n [JOKYMEHTW 3a anTepHaTMBEH WHBECTULUMOHEH OHA, KOWTO 3asBUTENsT
Bb3HaMepsiBa Aa ynpasnsea;

5. (npeanwHa T. 4 - 4B, 6p. 102 ot 2019 r.) Apyrn AaHHW U OOKYMEHTW, YCTAHOBEHM C
Hapeaba.

(3) (U3m. - OB, 6p. 102 ot 2019 r.) KomncmaTa ce nponsHacs no 3asiBNeHneTo no an. 1
B efHOMece4yeH CPOK OT MOo/lyyaBaHETO My, a KoraTto ca 6unm nouckaHu AOMbIAHUTENHM
CBeleHUs1 N AOKYMEHTU - B e4HOMEeCeYeH CPOK OT MOJly4aBaHETO UM, CbOTBETHO OT U3TUYaHe
Ha CpoKa 3a npeaocTaBsHeTo UM, YneH 201, an. 6 - 8 n 12 ce npunarat CbOTBETHO.

(4) Komncusta MOXe Aa OTKaXke BMUCBAHETO, ako NpeACTaBEHUTE AaHHW U JOKYMEHTU
Ca HenbSIHW, CbAbpPXAT MPOTUBOPEYMs, Bb3 OCHOBA Ha npeacTaBeHaTa MHdopMauus He
MOXe [a Ce YCTaHOBW pa3MepbT Ha YNpaBnsiBaHUTE aKTMBW WM Ce YCTAHOBW, 4Ye TO3M
pa3mep e Haj nparoseTe no yi. 197, an. 1.

(5) (HoBa - [B, 6p. 102 ot 2019 r.) 3a nvue, ynpaBnsiBallo anTepHaTUBHM
WHBECTULUMOHHM (DOHAOBE, YMUTO aKTMBW HE HAAXBLPNSAT yCTaHOBeHMTe B 4un. 197, an. 1
nparoBse, ce npunaraT CbOTBETHO rfaBa AeBeTHageceTa un un. 242.

Yn. 215. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jnueto,
perucTpupaHo no TO3uM pas3gen, B 7-OHEBEH CPOK OT HacTbMNBaHE Ha CbOTBETHOTO
06CcTOATENCTBO YBEAOMSIBA KOMUCUSITA 3a:

1. NpoMeHn B HaMMEHOBAHWNETO, CEAANMLLETO M agpeca My Ha ynpaBneHue;

2. TMpoOMEeHW B HAMMEHOBAHWETO, CefanuuleTo, agpeca Ha ynpasfeHue U
WMHBECTUUMOHHUTE CTpaTernn Ha ynpasnsiBaHUTE anTepHaTUBHN UHBECTULUMOHHU (POHAOBE;

3. noemMaHe unu npekpaTsaBaHe ynpaBfeHMETO Ha anTepHaTMBEH MHBECTMUMOHEH DOHA;

4. Apyrv AaHHW, yCTaHOBeHM C Hapeaba.

(2) Nvueto, perucTtpvpaHo MO TO3W pa3gen, NpeactaBsd B KOMUCMSTA A0 Kpas Ha
Mecela, cneaBall BCSKO LecTMeceune, uHdopMaumata no uyn. 110, naparpad 1 ot
[JenervpaH pernameHT (EC) N2 231/2013.

Yn. 216. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) NnueTto, perncTpupaHo Mo TO3W pasaen, OCbLUECTBABA TeKyLwo HabnoaeHne Ha
ynpaBnsiBaHUTE aKTMBW B CbOTBETCTBME C Y. 3 u 4 ot [denervpaH pernameHT (EC) NO
231/2013.

(2) B cnyyan uye ynpaBnsiBaHMTE OT JMLE, PErMCTPUPAHO MO TO3N pasaen, akTUBM
HaAXBbPNAT yCTaHoBeHuTe B 4. 197, an. 1 nparoBe, NMUETO yBEAOMSIB@ KOMUCUATA B 3-
[AHEBEH CPOK 3a ToBa 0BCTOSATENCTBO Mpu crassaHe Ha Y. 4 ot AdenernpaH pernameHTt (EC)
N2 231/2013.

(3) B cnyyanm ye nvue, perMctpupaHo no TO3u pasgen, npectaHe Ja OTroBapsl Ha
N3MCKBaHUSATA 3@ perncrTpaums cnopes pasMepa Ha akTMBUTE NoA ynpasieHne npu crassaHe
Ha un. 4, naparpad 2 ot AdenervpaH pernameHT (EC) N2 231/2013, 10 Tpsibsa B cpok 30-aHK
OT Bb3HMKBAHE Ha TOBa OOCTOSATENCTBO Aa nofaje 3asiBfieHUe 3a U3[aBaHe Ha JULEH3
cbrnacHo pasgen II.

(4) Nvue, perncTpyvpaHo No TO3M pasaen, KOeTo ynpasnsiBa aKTMBW B pa3Mep noa
nparosete no uyn. 197, an. 1, Moxe Aa NOUCKa M3[aBaHe Ha NMUEH3 3a ynpaBfieHWe Ha
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE NMpW YCIOBUSTa Ha Ta3u rnasa.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) Jlnue, perncTtpmpaHo no To3u pasaesn, KOeTo He
3anoyHe Aa M3BbpLUBA AEMHOCT B CPOK 12 Mecela OT BMMCBAHETO B peruMcTbpa, Npekpatu



yrpaBfieHWeTo Ha anTepHaTUBHNU WHBECTULUMOHHW (QOHAOBE WAM HE € U3BbpLUBAIO
[AENHOCTTa Mo ynpaBieHne Ha anTepHaTUBHU MHBECTULIMOHHM (hOHAOBE MoBeYe 0T 6 Meceua,
€ AJTbXXHO B 7-AHEBEH CPOK OT HACTbMBaHETO Ha CbOTBETHOTO OBCTOSTENCTBO Aa yBEAOMMU
KOMUCUATA C orfes OTNMCBAHETO MYy OT permcTbpa Ha KOMUCKATA.

(6) (Hoea - 1B, 6p. 102 ot 2019 r.) YcnoBusaTa M peabT 3a OTNMCBAHE Ha nuvue,
perncTpupaHo no To3u pasaen, ce ypexaaTt B Hapeaba.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) JOMbAHUTENHW W3UCKBAHWUS W YCIOBUS MO
OTHOLLEHME Ha NuuaTa, permcTpupaHun no To3u pasaen, MoraTt Aa ce YCTaHOBSAT C Hapeaba.

Yn. 217. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Pa3nopeabute Ha
TO3W A7, U3BbH NOCOYEHUTE B HACTOSILUMSA pasfen, He ce npunaraT 3a mua, ynpasnsisalm
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, pEerncTpupaHn rno To3u pasgen, 3a KOUMTO He e
Bb3HUKHANO 3aAb/DKEHME 3@ yMnpaXkHsiBaHe Ha AEMHOCT MO YnpaB/ieHWe Ha anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE Bb3 OCHOBA HA JIMLEH3 M KOMTO He ca Mouckanu usgaBaHe Ha
TaKbB NvueH3, 6e3 aa MMmaT 3aab/hHKeHne 3a ToBa.

(2) HaumoHanHn MHBECTULMOHHM (DOHAO0BE, YNpaBisiBaHN OT yNpaBisBaLlo APY>XECTBO,
Cce BMUCBAT B peruMcrbpa Ha anTepHaTMBHUTE WHBECTUUMOHHW (OHAOBE C M34aBaHe Ha
paspeLleHneTo unm nnueHsa no yn. 171, an. 6.

FnaBa ABapeceT u NbpBa
(HoBa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
M3UCKBAHUSA KbM AAEMHOCTTA HA JIMLIATA, YNPABJISIBALLN
ANTEPHATUBHU UHBECTULIMOHHUN ®OHAOOBE
Paspen I
(Hos - AAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
MN3nckBaHuS BbB Bpb3Ka C iMuaTa, ynpasasBallyym

aJiTepHaTUBHN MHBECTULINUOHHM cbounose

Yn. 218. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpaBnisiBalLlo anTepHaTUBHM MHBECTULMOHHM (DOHAOBE, € ANTbXHO Aa:

1. penctBa NOSINHO B HaW-#obpusi MHTEPEC Ha anTepHAaTUBHUTE WMHBECTULIMOHHM
¢oHA0BeE, KOMTO YNpaBnsiBa, M Ha Na3apa KaTo usno;

2. DelcTBa C HeobxoaMMWUTE YMEHWUS, TpuxKa WM BHWMaHWe, npunaraku [pobpute
npodeCcoHanHn CTaHaapTM, B HaW-406pUst MHTEpeC Ha anTepPHATUMBHWUTE WMHBECTULIMOHHM
(oHAO0BeE, KOMTO YNpaB/siBa, Ha TEXHUTE MHBECTUTOPU M HA Nasapa KaTo Usno;

3. pa3nonara v wusnon3ea e@eKkTUBHO pecypcuTe W npoueaypute, Heobxoaumu 3a
M3BbPLUBAHE Ha AEMHOCTTA My, B CbOTBETCTBME C MPUSIOXKUMUTE M3NCKBaAHWUS M Oobpute
npodecnoHanHu CTaHaapTyH;

4. HBECTUPA aKTUBMTE Ha yNpaBisiBaHMTE anTEPHATUBHN MHBECTULUMOHHM (HDOHAOBE B
CbOTBETCTBME C YCTaBa, CbOTBETHO C NpaBuiaTa WM C Y4peanTENTHUTE UM AOKYMEHTY;

5. un3barea KOHGMIMKT Ha MHTEpecu, a Korato He Moxe fa 6bae wusberHat, aa
yCTaHOBsIBa, HabnogaBa M ynpaensiBa, KakTo M Ja pa3KpvBa, ako TOBa € LenecbobpasHo,
CbLUECTBYBALUNTE KOH(DIMKTN Ha MHTEPECH, 3a Aa rapaHTMpa MHTEPECUTE U CpaBeAIMBOTO
TPpETUPAHE Ha YNpPaBAsSiBaHUTE aNTEPHATUBHU WHBECTUUMOHHM (OHAOBE U  TEXHUTE
NHBECTUTOPMU;

6. CNasBa BCUMYKM pErynaTopHM M3UCKBAHMUSA MPU OCbLLIECTBABAHETO Ha AEMHOCTTA CU B
Ha-0obpusi MHTEpeC Ha YnpaBnsSiBaHUTE aNTEPHATMBHW WHBECTMLMOHHM (POHAOBE, Ha
WNHBECTUTOPUTE M Ha nasapa KaTo usso.

(2) Nnueto, KOeTO ynpaBnsiBa anTepHaTUBHM WMHBECTULUMOHHM (DOHAOBE, TpeTupa
MHBECTUTOPUTE BbB BCEKM OT ynpaBnsiBaHuTe (OHAOBE CMpaBeAMBO M PaBHOMOCTABEHO.
MpedepeHumanHo TpeTupaHe Ha MHBECTUTOP € AOMyCTMMO CaMO ako TOBa e NpeaBUAEHO B
yCTaBa, CbOTBETHO B MpasBufiata WAM B APYrute yypeauTesiHu AOKYMEHTU Ha CbOTBETHUA
anTepHaTUBEH UHBECTULIMOHEH (DOHA.



(3) I'vue, KoeTo ynpaensBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE N B NINLEH3a MY €
BKJTIOYEHO MpefocTaBsHe Ha ycniyrute no 4i. 198, an. 5, T. 1, HAMa npaBo Aa MHBECTUpa
Lenust UM Yact oT nopTdeina Ha KIMEeHTa B AAI0BE HA anTepHATMBHU MHBECTULMOHHM
¢oHaoBe, KOMTO TO ynpaensea, 6e3 ga e nonyynno npeasapuTenHoTo oaobpeHve oOT
K/neHTa.

(4) OOMbAHUTENHN M3UCKBAHUSA BbB Bpb3Ka C WM3MbJHEHUMETO Ha an. 1 M3BbLH Te3w,
ycTaHoBeHn ¢ [enermpaH pernameHT (EC) N9 231/2013, moxe aa 6baaT onpeaenenun ¢
Hapenba.

Yn. 219. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) (1) Mpun opraHnampaHe 1 U3Nb/IHEHNE Ha AENHOCTTA CU JIMLETO,
yNpaBnsiBaLlo anTepHaTMBHU MHBECTULMOHHM (POHAOBE, € ATHXKHO Aa:

1. w3rpaxaa W noaabpxa CrabunHa W HaaNeXHO [AOKyMeHTMpaHa BbTpellHa
opraHu3aumsi, ocurypsisawia npodecroHanHO M HEMPEeKbCHATO M3MbJHEHME Ha AENHOCTTa
My, pa3npegensHe Ha OTrOBOPHOCTUTE, MNpeaoTBpaTsiBaHe, YCTaHOBsIBaHe, HabnwoaeHuve,
yrnpaBneHne 1 ONoBecTsIBaHe Ha KOH(MINKT Ha MHTEPECH, AICHN IMHUM Ha OTYETHOCT, 0bMeH
Ha MHdOPMaUMSA N KOHTPON;

2. pa3nonara C iCH/1 U aAeKBaTHM MeXaHU3MM 3a BbTPELLEH KOHTPO;

3. npyema 1 npunara npasBuna 3a JIMYHUTE CAENKM HA YNpPaBUTENHUTE U KOHTPOSIHUTE
OpraHv Ha NMUETO, YNpaBnsaBaLlo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, HA CYXUTenuTe
My M Ha CBbp3aHWUTE C THAX NMUa, KaKTO WM npaBwia 3a WHBECTMpaHe Ha cobcTBeHuTe
CpeACTBa Ha NIMUETO, YNpaBsBaLlo anTepHAaTUBHU MHBECTULMOHHN (DOHAOBE;

4. pa3nonara ¢ MexXaHU3MM 3a KOHTPON U CUrypHOCT B obnactta Ha obpaboTBaHETO Ha
€NEeKTPOHHU AaHHK;

5. pa3nonara CbC CYETOBOAHA OpraHu3aumsi, oCurypsiealla CBOEBPEMEHHO, Mb/HO U
KOPEKTHO BOAEHe, NpeACTaBsHE U CbXpaHsiBaHe Ha cCHeToBOAHATa OTYETHOCT;

6. pa3nonara rno BCSKO BpeMe C HeobXoaMMMUTE YOBELLKN N TEXHUYECKM pecypcu, 3a Aa
ocurypn npodecMoHanHO M aBTOHOMHO YMpaBfieHMe Ha anTepHaTUBHUTE WHBECTULMOHHMU
¢doHaoBe;

/. W3roTBS W Mpwunara npasuia 3a CbXpaHeHWe Ha MHdopMauusaTa M 3a OTYETHOCT,
KOUTO [Aa ocurypsieaT npocneasiBaHe Ha BCSKa CAenKa, CKAlYeHa 3a CMeTka Ha
ynpaBfsBaHUTE OT HEro anTepHAaTUBHU MHBECTULMOHHM (POHAOBE, Hali-Masko MO OTHOLLEHWE
Ha UCTOpUSITa Ha caenkaTa, CTOMHOCTTA M, CTpaHUTE NO Hesl, HEMHOTO eCTEeCTBO, BPEMETO U
MSACTOTO Ha CK/IlOYBaHe, KakTo U Aann e CK/YeHa npu CrassaHe Ha yCTaBa, CbOTBETHO Ha
npaBunaTa Ha anTepHaTUBHUS UHBECTULMOHEH (DOHA M Ha AEMCTBALUMTE KbM MOMEHTA Ha
CKNIOYBAHE Ha caenkaTa HOPMaTUBHWN U3UCKBaHUSI.

8. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabp>xa opraHusaums 3a
pa3srnexaaHe Ha NOCTbMWAM Xanbu.

(2) DOMbAHUTENHW M3UCKBAHMS BbB Bpb3Ka C WM3MbJHEHMETO Ha an. 1 W3BbH
ycTaHoBeHuTe ¢ [enermpaH pernameHT (EC) N2 231/2013 moxe aga 6baat onpeaenenn c
Hapenba.

Yn. 219a. (Hos - B, 6p. 26 ot 2020 r.) (1) 3a nnueTo, ynpasnsiBawo anTepHaTUBHU
WMHBECTUUMOHHN (DOHAOBE, KOETO € MOSy4nno NuueH3 npu ycnosusita Ha un. 201, ce
npunaraTt cboTBeTHO 4Yn. 105a n 1056.

(2) Tlpn wu3MbAHEHME Ha MNOAUTMKATA 3@ aHraXXWpaHoOCT JIMUETO, YNpaBnsBallo
anTepHaTUBHN MHBECTMUMOHHK (OHAOBE, Cna3Ba pa3nopeabute Ha un. 219 n 220.

Yn. 220. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
yNpaBnsiBalo anTepHaTUBHW MHBECTUUMOHHWM (OHAOBE, npeanpuemMa B CbOTBETCTBME C
OenervpaH pernameHT (EC) N2 231/2013 1 nucMeHuTe NpaBuna v npoueaypu no un. 219,
an. 1, 1. 1 BcuukM HeobxoaMMM MepKu 3a NpeaoTBpaTsiBaHe, yCTaHOBsBaHe, HabnoaeHve u
yrnpaBneHMe Ha KOH(MMKTU Ha MHTEepecu, KOUTO Bb3HWKBAT MM MOraT Aa Bb3HUKHAT Mpwu
yrnpaBneHMeTO Ha anTepHaTUBHU MHBECTULMOHHM (POHAOBE MeXAY:



1. NMUETO, KOETO ynpaensBa anTepHaTUBHU MHBECTULMOHHM (DOHOOBE, BKIOUMTENTHO
YfleHOBE Ha YNpaBUTE/THUTE N KOHTPOSIHUTE My OpraHu, ApYru nua, Kouto paboTsaT 3a Hero
MM ca CBbP3aHM C HEro fvMua, U ynpaensBaHWUTE OT Hero anTepHaTUBHW WHBECTULMOHHM
¢oHOOBE MMM HBECTUTOPUTE B TAX;

2. ABa Uiy noseye anTepHaTMBHN UHBECTULMOHHU (POHAOBE MM UHBECTUTOPUTE B TSIX;

3. anTepHaTMBEH WMHBECTUUMOHEH (DOHA WU HEFOBUTE MHBECTUTOPU U APYr KIMEHT Ha
NMLETO, YNpaBnsBaLlo anTepHaTUBHN MHBECTULMOHHM (POHAOBE;

4. anTepHaTMBEH UHBECTMUMOHEH (DOHA WM HEroBUTE MHBECTUTOPWU W yrpaBnsiBaHa OT
NMUETO,  YyNpaBnsBawo  anTepHaTMBHWU  MHBECTUUMOHHW  (OHAOBE,  KONEKTUBHA
WMHBECTULUMOHHA CXeMa UNN MHBECTUTOPUTE B Ta3u CXEMa;

5. ABaMa KIMEHTU Ha MLETO, YNPaBnsBaLlo anTepHAaTUBHN MHBECTULIMOHHU (POHAO0BE.

(2) Nnueto, ynpaBnsBallo anTepHaTUBHM WMHBECTUUMOHHW (DOHAOBE, YCTaHOBSBA B
nUCMeHUTe npaBuwia M npoueaypn no uyn. 219, an. 1, T. 1 u npunara edeKkTUBHU
OpPraHM3auMoHHN W AAMWHUCTPATUMBHM MEXaHU3MM 3a NpeaoTBpaTsBaHe, YCTAHOBSIBAHe,
HabnoaeHne v ynpaeBnieHre Ha KOHMIMKTU Ha MHTEepecK C uen Aa NpeaoTBpaTHaT yBpexaaHe
Ha WHTEpecuTe Ha YrpaBnsBaHUTE anTepHaTMBHUM WHBECTUUMOHHM (OHAOBE U TEXHUTe
MHBECTUTOPU. Te3n MePKM BKJIHOYBAT Hal-ManKo:

1. waeHTUdUUMPaHe Ha npouecuTe U AEMHOCTUTE, KOUTO Croped XapakTepa WM,
NPUWIOXUMUTE U3UCKBaHWS wunu aobpute npodecuoHanHu craHgaptTm Morat aa 6baat
CMSITAHM 3@ HECHLBMECTMMU MOMEXAY CU MM CbBMECTHOTO OCbLUECTBSIBAHE HA KOMTO MOXe
Ja poBeae A0 CUCTEMHM KOHMIMKTM Ha MHTEpecu, KaTo OpraHuM3aumMOHHO Ce OCUrypsia
pa3aenHoTO M3BBbPLLIBAHE Ha TaKmnBa NPOLECK U AEWHOCTH;

2. naeHTudmumMpaHe Ha nNpeanocTaBKu B OpraHu3auusita, ynpasieHUeTo, pecypcuTte U
ApYrUTe YCoBUS BbB Bpb3Ka C M3BbpLUBAHE Ha AEMHOCTTa, KOMTO MoraT Aa [AoBedaT [0
CblLECTBEHN KOH(MMKTM HA WHTEepecu, M pasKpMBaAHETO WM nNpea WHBECTUTOpUTe B
ynpaBnsiBaHUTe anTepHaTMBHN UHBECTULUMOHHM (POHAOBE;

3. pa3kpuBaHe npef MHBECTUTOPWUTE HA XapaKTepa M WM3TOYHMUMTE HAa KOHMMKT Ha
NMHTEepecKn, KoraTto BbBeAeHUTe MepKM 3a YCTaHOBSIBaHe, nNpeaoTBpaTsaBaHe, HabniogeHue m
yrnpaBfeHne Ha KOHMIMKTUTE Ha WHTEepecu He rapaHTMpaT B A0CTaTbyHa CTeneH
NpeaoTBpaTABaHETO Ha YBPEXAAHETO Ha MHTEPECUTE Ha MHBECTUTOPUTE;

4. CKNKYBaHe Ha MUCMEH A0roBOp C OCHOBHUS WMHBECTULMOHEH MOCPeAHUK, YUUTO
ycnyrn we 6baat nons3BaHM NpyU U3Mb/IHEHME HA WHBECTUUMOHHATa MNOMUTUKA Ha
ynpaBfsiBaH anTepHaTUBEH MHBECTULMOHEH (DOHA, B Cly4Yal Ye MMa TaKbB MHBECTULIMOHEH
NOCpeaHuK;

5. opyrm Mepku, npeasuaeHn B [enerwpaH pernameHTt (EC) N2 231/2013 wnm
onpeaeneHu ¢ Hapeaba.

(3) N'nueTo, ynpasnsiBawo anTtepHaTUBHN MHBECTULIMOHHM DOoHAOBE, N3bMpa OCHOBHUTE
WMHBECTUUMOHHN MOCpeaHULM, YMUTO YCIyrn we 6baaT nonssBaHu npu U3MbJHEHWE Ha
WMHBECTUMUMOHHATA MONUTMKA Ha YnpaBnsBaH anTepHaTMBEH WHBECTUUMOHEH ¢oHA, C
HeobxoaMMWUTE YMEHWUS, TpwXa WM BHUMaHWE, npwunaraku [obpuTte npodecMoHanHm
CTaHgapTu. B porosopa no an. 2, T. 4 ce onpeaensT ycnosusiTa OTHOCHO MPEXBBLPASIHETO U
NnocneaBalloTo MON3BaHE HaA aKTUBUTE Ha aNTepHAaTUBHUS WMHBECTUUMOHEH ¢OoHA B
CbOTBETCTBME C YCTaBa, NpaBuiaTa Uan ApyruTe ydpeautenHu AOKYMEHTU Ha ynpaBfsBaHUs
¢doHa. Konme oOT poroBopa ce npeaocTaBs Ha  Aeno3uTaps Ha  anTepHaTUBHUS
WMHBECTULUMOHEH hoHA.

Yn. 221. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
yNpaBnsiBaLo anTepHaTUBHU MHBECTULUMOHHM (hOHAOBE, NpMeMa 1 npunara nosmTuKa, Kosto
obxBalla BCUYKM POPMM Ha Bb3HarpaxxaeHusi BbB Bpb3Ka C YNPaBIeHNETO Ha anTepHaTUBHU
WHBECTULIMOHHM (hOHAOBE, KaTO 3aniaTn U ApYrv (UHAHCOBM M/WUIM MaTepuanHu CTUMYIH,
BK/IIOUMTENHO 0b6narn, CBbp3aHn C AOO6POBOSIHO MEHCMOHHO W/WUNWN 34paBHO OCUrypsiBaHe,
n3nnawaHn oT SINLETO, YNpaBnsiBallo anTepHaTUBHM MHBECTULUMOHHM (DOHAOBE, U BCUYKM
Bb3HarpaxxaeHus, W3niawaHn npsako OT YNpaBnsBaHW anTepHaTUBHU WMHBECTULMOHHM



¢oHAOBE, BKIIOYUTENHO OTCPOYEHN Bb3HArpaXXaeHUs, KakTo 1 NpexXBbprisHe Ha AS/10BE UK
aKuumM OT ynpaBnsiBaHW anTepHAaTMBHW WHBECTUUMOHHM (hOHAOBE B MOM3a Ha CnegHuTe
KaTeropuv nepcoHart:

1. cnyxuTenuTe Ha pbKOBOAHW A/TbXHOCTY;

2. CNYXXUTENUTE, YMSITO AEMHOCT € CBbP3aHa C NOEMaHe Ha PUCKOBE;

3. CNY>XUTEeNuTe, U3MbAHABALUM KOHTPONMHN (DYHKUNUNK;

4. BCWYKM OpYrn  CAYXUTENW, YMUTO Bb3HArpaXXAaeHuss ca CbU3MEepUMn C
Bb3HarpakaeHusaTa Ha CNyXXUTeNn nNo T. 1 U 2 1 YMUTO AEMHOCTM OKa3BaT B/IUSIHUE BbpXy
pUCKOBUSA NPOMUA Ha NMLETO, YNpaBnsBallo anTepHaTUBHN MHBECTULUMOHHU (POHAOBE, MK
BbPXY PMCKOBUSA Npodua Ha yrnpasnsBaHUTE anTepHaTUBHU MHBECTULUMOHHWU (POHAOBE.

(2) NonuTtnkata no an. 1 Tpsbea Aa OTroBaps Ha cregHUTe U3MCKBaHWUS, CbobpaseHu C
pa3Mepa W oOpraHuM3auusaTa Ha JfMUeTo, YNpasnsBalo anTepHaTUBHU WHBECTULMOHHM
(hoHA0BE, KaKTO M C XapakTepa, 06xBaTa U CMIOXHOCTTa Ha AEMHOCTTa My:

1. CbOTBETCTBA Ha NPUHUMNUTE 3a pa3yMHO U eheKTUBHO ynpaBfeHne Ha pucka 1 Aa ro
HacbpyaBa, KaKTO M [a He Hacbp4yaBa MOEMAHETO Ha PUCKOBE, KOMTO He ca CbobpaseHun C
pUCKOBUTE NPOgUIN, yCTasa, NpaBuiaTta unu yuypeamTesniHuTe AOKYMEHTU Ha ynpaBnsBaHUTe
anTepHaTUBHN UHBECTULMOHHM (POHAOBE;

2. nonuTMKaTa 3a Bb3HarpaxkaeHusita CbOTBETCTBA Ha Gu3HeC cTpaTervsaTa, uenuTe,
LEHHOCTUTE M WHTEpecuTe Ha JIMUETO, YNPaBnsBawoO anTepHaTUBHU WHBECTULMOHHM
¢doHOOBE, M Ha YyNpaBnsBaHWTE aNTEPHATMBHW WHBECTMUMOHHM OHAOBE WM Ha
WMHBECTUTOPUTE B TAX U BK/IKOYBA MEPKM 3a NpeaoTBpaTsBaHe Ha KOHMIMKTUTE HA UHTepecH;

3. nvuaTa no an. 1, T. 3 nony4aeaT Bb3HarpaxaeHne, cbobpazeHo C MOCTUrAHETO Ha
LenuTe, CBbP3aHN C MYHKUUMUTE UM, HE3ABUCMMO OT PE3YNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3M NiMua KOHTponumpar;

4. Bb3HarpaxxaeHusaTa Ha nvuata no an. 1, T. 1, u3nbaHasawm dyHKumMm B obnacrtra Ha
yNpaBNeHNMETO Ha pucka M CbOTBETCTBMETO, CE€ KOHTPONMPaT MNPSKO OT KOMUTETa Mo
Bb3HarpaXxaeHvaTa;

5. KOraTo Bb3HarpaxaeHWeTo e 06Bbp3aHO C pe3ynTaTuTe OT AeNHOCTTa, HEroBmaT 06LL
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OLeHKaTa 3a pe3ynTaTuTe Ha OTAENHOTO MUe M Ha
OpPraHM3auMoOHHOTO 3BE€HO, B KOeTo paboTM, WM Ha CbOTBETHMS aNTEepHATMBEH
WMHBECTUUMOHEH (POHA W USANOCTHUTE pe3ynTaTu Ha NUUETO, YNpaBnsBallo anTepHaTUBHM
NHBECTULUMOHHKN (POHAOBE;

6. OLUEeHKaTa Ha MHAMBUAYaNHUTE pe3ynTaTh Ce M3BbpLIBa Bb3 OCHOBA Ha (OMHAHCOBU U
HedUHaHCOBW NnokasaTtenu;

/. OUEHKaTa Ha pe3ynTaTtuTe e 4acT OT OueHbyYeH npouec, obxsawal, nepuvog oOT
HSIKONKO FOAMHK, Cbobpas3eHa C MKOHOMUYECKMS LIMKBA Ha anTepPHATUBHUTE MHBECTULIMOHHM
¢oHaoBe, ynpaensBaHu OT NIMLETO, YNPaBAsBawo anTepHaTUBHU MHBECTULMOHHN (hOHAOBE,
3a [a ce rapaHTupa, Yye NpoLechbT Ha OLeHKa Cce OCHOBaBa Ha MO-AbJITOCPOYHU pe3ynTaTu 1
ye HaKTMYeCKOTO Wu3MnallaHe Ha efleMeHTUTe OT Bb3HarpaxaeHueto, 06Bbp3aHn C
pe3yntaTuTe, Ce pa3CcpoyBa B Nepuoa, KOWTO e Cbobpa3eH C MmoiuTMKata 3a 0bpaTHO
N3KynyBaHe Ha YMpaBnsiBaHUTE anTepHaTUBHNU WHBECTULMOHHM (OHAOBE W TexHuUTe
WMHBECTMLMOHHN PUCKOBE;

8. rapaHTMpaHO NPOMEH/IMBO Bb3HarpaxkaeHuve ce npeaoctaBs CamMO MO WU3K/OYeHue
Npy Ha3HayaBaHe Ha HOBM CNYXUTENM W CaMO 3a [MbpBaTa roAvHa, creasalla
Ha3Ha4yaBaHEeTo UM;

9. onpepena ce MNOAXOAALWOTO CbOTHOLIEHME MexXAay MOCTOSSHHOTO M MPOMEHNBOTO
Bb3Harpa)aeHne B 3aBMCUMOCT OT KaTeropusta NepcoHan m MakcumasiHa ropHa rpaHuua Ha
NPOMEHNNBOTO Bb3HArpaXXaeHue 3a BCAKa KaTeropusi MepcoHas, KaTo MOCTOSHHOTO
Bb3HarpaxzaeHve e B A0CTaTbyeH pa3Mep, NpeBullasall AO0MyCTUMUS MPOMEHNMB A/ Ha
Bb3HarpaXx4eHWeTo, Taka 4Ye [Ja € Bb3MOXHO MpuiaraHeTo Ha rbBKaBa MOMUTUKA MO
OTHOLUEHWE Ha NPOMEHINBUTE €/IEMEHTU Ha Bb3HArpaxaeHWeTo, BKIIOYNTENTHO Bb3MOXHOCT
TakuBa [a He ce u3nnawar;



10. nnawaHusTa, CBbp3aHU C MPeaCpPOYHOTO MpekpaTsiBaHe Ha [OroBop, OTpassasaT
NMOCTUrHaTUTE B TEYEHMNE Ha BPEMETO pe3ynTaTu U ca orpedeneHn no TakbB HauuH, Ye aa He
Ce HacbpyaBa HeyCnexwoT;

11. »3MepBaHETO Ha pe3ynTaTuTe OT AEWHOCTTa, M3MON3BaHO 3a M34YNUCISBaHE Ha
NMPOMEH/INBUTE €NIEMEHTM Ha Bb3HArpaXXAeHWeTo WM CbBKYMHOCTUTE OT MPOMEHJINBU
efieMeHTN, BK/IOYBA LUANOCTEH MEXaHU3bM 3a KOPEKUMW C Uen OTYMTAHE Ha BCUYKMK
HacTosILLM 1 6bAeLn PUCKOBE;

12. B 3aBUCMMOCT OT MpaBHOOPraHM3aUMOHHATa CTPYKTypa Ha anTepHaTUBHUS
MHBECTULIMOHEH (DOHA M HEroBWUs YCTaB, NMpaBwia UM YYpeauTeHN AOKYMEHTU Han-Manko
50 Ha CTO OT NPOMEH/MBOTO Bb3HArpaxaeHwe ce CbCTOM OT AS/I0BE WAM akuum OT
CbOTBETHMS aNTEPHATUBEH MHBECTULMOHEH (POHA MM PaBHOCTOMHM MpaBa Ha COHBCTBEHOCT,
WM MHCTPYMEHTK, CBbP3aHW C akuuuTe, UM PaBHOCTOMHW HEMApUYHU MHCTPYMEHTW, KaTo
TO3K npar Moxe Aa 6bae No-HUCBbK, ako YNpaBieHWETO Ha aNnTepHaTUBHUS WMHBECTULMOHEH
¢oHA npeacTaBnsiBa no-manko ot 50 Ha CTo oT 0bwms nopTdenn, ynpaBnsBaH oOT JIMLETO,
yrnpasnsiBaly anTepHaTUBHMU MHBECTULMOHHM (hOHAOBE;

13. NHCTpYMeHTUTe No T. 12 ca 06eKT Ha noaxoasia NoauTMKa 3a 3aabpXKaHe, uenswa
NMOCTUraHe Ha CbOTBETCTBME MeXAy CTUMYSIMTE U WHTEpPeCcUTe Ha JIMUETO, YrpasisBallo
anTepHaTUBHN UHBECTMUMOHHU (POHAOBE, M Ha ynpaBnsiBaHMTE TakuBa POHAOBE U TEXHUTE
NHBECTUTOPMU;

14. He no-manko ot 40 Ha CTO OT MPOMEH/IMBOTO Bb3HarpaxxaeHue ce pa3cpoysa 3a
nepvog C MWHWMaNHa MNPOABL/MKUTENHOCT OT TpM A0 5 roaMHm B 3aBUCMMOCT OT
NMKOHOMWUYECKMS LIMKB U nonuTukaTa 3a obpaTHO M3KynyBaHe Ha AS/10Be OT CbOTBETHUSA
anTepHaTMBeH WUHBECTMUMOHEH (POHA M CbOTBETCTBA Ha €CTECTBOTO Ha PUCKOBETE Ha TO3M
¢oHa; CpokbT MOXe aa 6bae MOo-KpaTbK OT TPU FOAMHU, ako WMKOHOMWMYECKUAT LMKbBA Ha
¢oHAa e No-KpaTbK, KaTO Bb3HArpaXaeHWEeTO ce 13nnaLla NponopuMoHanHO BbB BpeEMETO, a
npu 0COBeHO ronsiM pasMep Ha MPOMEHMBOTO Bb3HAarpaXAeHWEe M3MNallaHETO Ha Hal-
Manko 60 Ha CTo OT cymaTa ce pa3CcpoyBa;

15. NpOMEHNMBOTO Bb3HArpaXKaeHve, BKIIOUYUTENHO pa3CcpoyeHaTa 4acT OT Hero, ce
n3nnawa eaMHCTBEHO ako € Cbobpas3eHo C USANOCTHOTO (DMHAHCOBO CbCTOSIHME Ha SINLETO,
ynpaBnsiBallo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, U € OnpaBAaHo OT rfedHa ToYKa Ha
pe3yntatuTte Ha IMUETO No an. 1, opraHM3aunoHHOTO 3BEHO, B KOETO paboTu, U CbOTBETHUS
anTepHaTMBeH WHBECTUUMOHEH (QOHA, KaTo MNpuU He3afoBONUTENHW WAWM  OTpULUATENHU
(pmMHaHCOBM pe3ynTaT Ha NUMLETO, YNPaBnsiBalO anTepHaTUBHM WMHBECTMUMOHHM (OHAOBE,
NN Ha CbOTBETHUSA anTepHaTUBEH MHBECTUUMOHEH PoHA 0bLMAT pa3Mep Ha NMPOMEHIMBOTO
Bb3HarpaXx4eHne ce HaMansBa 3HAUYUTESTHO, BK/IIOYUTENHO C HaMansiBaHe Ha TeKyLM
KOMMeHcaunn, HamansBaHe Ha CyMU, HAYMUC/IEHN 3@ MUHAN Nepuos, UNN Bb3CTaHOBSIBAHE Ha
BEYe HauYMC/IEHO Bb3HarpaxaeHue;

16. nonuTMKaTa BbB Bpb3ka C 0be3LeTeHns Npn neHcmoHmMpaHe Tpsbsa Aa CbOTBETCTBA
Ha 6u3Hec CTpaTerusita, UenuTe, LUEHHOCTHaTa cucTeMa M AbArOCPOYHUTE MHTEpecU Ha
NIMLETO, YNpaBnsiBawo anTepHaTMBHU WMHBECTUUMOHHW (POHAOBE, U Ha YnpasisiBaHWUTE OT
Hero anTepHaTUBHM MHBECTUUMOHHW (POHAOBE, KaTO NPV HarnyCckaHe Ha CyXuten npeau
NeHCMoHMpaHe obe3LIeTEHNETO NpU NEHCMOHMpPaHe Ce 3aAbpXa OT JIMUETO, YNpaBnsBallo
aNnTepHaTUBHN MHBECTULUMOHHM DOHAOBE, noa opMaTa Ha MHCTPYMEHTM no T. 12 3a cpok
neT roAuMHW, a npu AOCTUraHe Ha MEHCMOHHA Bb3PacT OT CNyxXuTen obesleTeHneTo npu
NeHCMoHMpaHe ce mannawa noa ¢dopMaTta Ha MHCTPYMEHTUM MO T. 12, KOUTO CNyXWUTensT
HsIMa NpaBo Aa NpexBbpss 3@ CPOK 5 roamHu;

17. cnyxuTenuTe ce 3aab/hKaBaT Aa He U3Mo/3BaT JIMYHW CTpaTernmn 3a orpaHn4aBaHe
Ha puUcCKa WM 3aCTpaxoBaHE, CBbP3AHO C Bb3HAPaXKAEHWSATA WM OTrOBOPHOCTTA, C Len
HamansBaHe Ha pMCKOBO 06Bbp3aHMTe edhekTn BbpXy Bb3HArpaxaeHWeTo UM, NnpeasuaeHu B
[OroBopuTe uM;

18. NPOMEHNIMBOTO Bb3HarpaXaeHue He ce m3nnawa rnocpeacTBOM MHCTPYMEHTU WK
METOAM, KOUTO ynecHsIBaT 3a0bMKansiHeTo Ha nocoveHuTe B T. 1 - 17 u3ncksaHusl.



(3) MonuTtnkata No an. 1 ce npuema OT yNpaBUTENHUS OpraH Ha SIMLETO, yNpaBnssaLlo
aNnTepPHaTUMBHW WHBECTULUMOHHM (DOHAOBE, KOMTO W3BbPLUBA MEpPUOAMYEH npernes Ha
NPUHLMMIMTE 1 U OTroBaps 3a U3Mb/HEHMETO UM. M3MbAHEHMETO Ha NonuTuKaTa no an. 1 ce
noasnara Ha-Manko BEAHBX FOAMLLIHO Ha LEHTPaNeH U HE3ABUCUM BbTPELLEH Npernes.

(4) Nnue, ynpaBnsaBawlo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, KOETO € 3HAYMMO Mo
pa3Mep, OpraHu3aums, ecTecTBOTO, ObxBaTa MM C/IOXHOCTTA Ha AEMHOCTTa CU MM Mo
pa3Mep Ha ynpaBnsBaHWUTEe anTepHaTMBHWM WMHBECTULUMOHHM (HOHAOBE, Cb3faBa KOMMUTET MO
Bb3HarpaXxaeHusTa, YMUTO YSIeHOBE Ca Y/IEHOBE Ha YMpaBUTENHWUSI OpraH, Ha KOUTO He e
Bb3/I0XKEHO yMnpaB/ieHMeTo. KOMUTETBLT MO Bb3HarpaXaeHusTa ce Cb3aaBa MO HAYMH, KOWTO
OCurypsiBa M3BbPLUBAHETO HA KOMMETEHTHA M He3aBMCMMa MpeLeHKa Ha nonuTukarta no an.
1 ¥ NpaKkTUKUTE MO MpWNaraHeTo M, KakTo U Ha BbBEeAEHUTE CTUMYNM 3a YrpaB/iEHME Ha
pucka. KOMUTETBHT MO Bb3HarpaxkaeHusTa OTroBaps 3a MOArOTOBKAaTa Ha pelleHusTa Ha
yrnpaBuUTENHNA OpraH OTHOCHO Bb3HArpaXkAeHWsiTa, BKIOYMTESIHO 3@ OHE3N OT TSAX, KOMTO
BMSAT BbpPXY puUCKa W  YNpaBfieHNETO Ha JMUETO, YNpPaBnsiBallo anTepHaTUBHM
WMHBECTULUMOHHWN (POHAOBE, MW Ha YNpaBnsiBaHUTE anTepHaTUBHN UHBECTULMOHHN (POHAOBE.

(5) LOMbAHUTENHN M3NCKBAHWS OTHOCHO MpuiaraHaTta NoanTMKa 3a Bb3HArpaXkaeHusTa
MoraT fa 6baaT onpeaeneHn ¢ Hapeaba.

Yn. 222, (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) (1)
Jlue, ynpaensiBallo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE, MOXe Aa CK/o4YM AOroBOp C
TPETO NnUE, C KOWTO Aa Aenervpa Ha ToBa TPETO JIMLE M3MbJIHEHWE Ha ONpeaeneHn CBOM
(yHKUMM, aKO Ca CNaseHu CnegHUTe yCroBUsS:

1. Bb3naraHeTo Ha PYHKLMN Ha TPETO NMLE Ce Hanara OT 06eKTUBHM MPUYKHK;

2. penervpaHeto Ha ¢YHKUMM He e B CTeneH, B KOSATO NMULETO, YnpasisiBallio
aNnTepHaTUBHN MHBECTUMUMOHHM (POHAOBE, Beye He MOXe Aa ce CMsTa 3a TakoBa, WM no
HauuH, Ye yHKUMUTE My [a ce CBeaaT CaMOo A0 NpUEMaHe M npefaBaHe Ha HdopMaums;

3. onpefensitHeTO Ha TPETOTO Nvue W NocneasalmsaT nperneg Ha usbopa My M Ha
M3MbJIHEHMETO Ha AeflerMpaHnTe Ha TOBa /mMue (yHKUMM Ce M3BbplBa C Heobxoanmute
YMEHWSI, TpMXa M BHUMaHWe, npunaraHe Ha Aobpute npodecvoHanHW CTaHAapTW, B Hau-
[obpua MHTepeC Ha anTepHAaTUBHWUTE WHBECTMUMOHHM (DOHAOBE, KOWUTO YMpaBfsBa, Ha
TEXHUTE MHBECTUTOPU M Ha nasapa KaTo uso;

4. TpeTtoTO nuue TpsbBa Aa pa3nonara C OpraHM3aumnsi, TEXHUYECKM Pecypcn u
KBanuuUMpaHn CRy>XuTenun, OCUrypsiBaln M3MNbAHEHUETO Ha Bb3NIOXEHUTE GYHKUMM B
CbOTBETCTBME C M3NUCKBaHNATA Ha TO3M 3aKOH;

5. nuuata, KOMTO ynpaBnsiBaT AEMHOCTTA Ha TPETOTO NuMue, pasnonarat ¢ aobpa
penyTaums u onuT BbB Bb3NaraHaTa AEMHOCT Hal-Manko eaHa roavHa;

6. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) koraTto ce penerupart
(byHKUMM NO ynpaBneHne Ha nopTdenn unm no ynpasieHe Ha pucka, Te ce aenernpaT camo
Ha ApYy)XXeCTBa, KOMTO Ca IMLUEH3MPaHM WK Ca PErncTpupaHn 3a Lenute Ha yrnpaBieHUEeTo
Ha aKTMBM W MOANEXAT Ha Haa30p, WM, ako TOBA YCIOBME He MOXe Aa 6bae M3Mb/HEHO,
TpeToTo nuue TpsibBa aa 6bae ogobpeHo OT KoMUCMSTa MO NpeasioKeHne Ha 3aMeCTHUK-
npeacenaTens;

7. KoraTo ce genervpaT QyHKUMM Mo ynpaBnieHve Ha nopTdenn unm no ynpaeieHue Ha
puUCKa Ha APY>XeCTBO OT TpeTa AbpKasa, TpsibBa Aa e OCUrypeHo CbTPYAHUYECTBOTO MexXay
KOMMUCUSITA M OpraHa, OCbLLECTBSIBaLL HaA30p BbpXYy TPETOTO NMLE;

8. CKNo4YBaAHETO Ha AOroBop C TPETO fvue He TpsibBa Aa Cb3haBa Mpeyku 3a
e(heKTMBHOTO YrpaXKHsiBaHe Ha HaA30pHUTE (DYHKUMM Ha KOMUCUSTA WM Ha 3aMeCTHUK-
npeacenatens, KakTo M [Ja  Bb3MNpensdaTCcTBa  YNpPaBfeHMETO Ha  anTepHaTUBHUSA
MHBECTULMOHEH (hOHZ B HaW-406BP MHTEPEC Ha MHBECTUTOPHUTE;

9. pOroBopbLT C TPETO Nmue TpsibBa Aa CbAabpXa pa3snopeabu, Aasalum Bb3MOXXHOCT Ha
NMUETO, YNpaBnsBaLlo anTepHaTUBHU MHBECTUUMOHHU (DOHAOBE, Aa OCbLLECTBSBA MO BCAKO
BpeMe eheKTMBEH Haa30p BbPXy AEMHOCTTa Ha TPETOTO NnLEe BbB Bpb3Ka C U3MbIHEHWETO



Ha CK/IIOYEHUS OOroBOp, BKOUMUTENHO Aa MosiydyaBa MNepuoavyHO W/Wan Npy NOUCKBaHE
nHbOopMauns OT ToBa NMLE;

10. poroBopbT € TpeTo Nuue Tpsabea Aa cbabpXKa pa3nopenbu, AaBalim Bb3MOXHOCT Ha
NMLETO, ynpasnsBalwo anTepHaTUBHU WMHBECTUUMOHHKU (DOHAOBE, A [aBa MO BCAKO BpeMme
[OMbNAHUTENHN YKa3aHUS Ha HacpelHata CTpaHa No JoroBopa WM edHOCTPaHHO Ja ro
npekpaTtaBa 6e3 npeansBecTve, KoraTo TOBa € B MHTepeC Ha MHBECTUTOpUTE.

(2) INvue, ynpaBnsBawo anTepHaTUBHU WHBECTUUMOHHM (OHAOBE, He MOXe [Aa
aenermpa @yHKUMM MO ynpaBneHWe Ha nopTdein unM no ynpasfeHMe Ha pucka Ha
Aeno3uTaps UM Ha NoAM3MbIIHUTEN Ha Aeno3uTaps.

(3) Jvue, ynpaBnsiBaWwoO anTepHaTUBHW WHBECTUUMOHHM (OHAOBE, He MOXe [Ja
aenervpa GyHKUMM MO ynpaBiieHWe Ha NopTgenn uam no ynpaBieHUe Ha puUcKa Ha TPeTo
Mue, YMMTO MHTepecu MoraT Aa NpOoTMBOPeYaT Ha MHTepecuTe Ha JIMUETOo, ynpasnsBallo
anTepHaTMBHN WHBECTULUMOHHW (OHAOBE, WM HA WHBECTUTOPUTE B YMpaBnsBaHUTe
anTepHaTMBHN  WHBECTMUMOHHM  (OHAOBE, OCBEH ako ToBa JMue e OTAenuno
OPraHM3auMoHHO M (YHKUMOHANHO M3MbJHEHMETO Ha YHKUMUTE MO YyMpaBfeHue Ha
noptdenn um no ynpaeneHMe Ha pucka OT NPOLECUTE U AEUHOCTUTE, KOUTO TO U3Mb/IHSBA
M KOUTO Ca WM €BeHTyanHO MoraT Ada 6baaT HeCcbBMeCTMMM C Te3n QyHKUMM, W
KOH(MIMKTUTE Ha WHTEpecn, KOMTO MoraT [a Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHW,
yrnpaBnsiBaHu, HabnwogaBaHW U pa3kpuUTM Ha WHBECTUTOpUTE B  YNpaBnsiBaHUTe
anTepHaTUBHU UHBECTULMOHHM (POHAOBE.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) [denervpaHe Ha GyHKUMM Ha TpPeTO Mue ce Aornycka, ako e
n3gafeHo npeasapuTenHo oaobpeHve 3a ToBa OT KoMucusATa. KbM  3asBneHMETo 3a
n3gaBaHe Ha opobpeHne ce npwunarat CKAIOYEHUST [0roBOp, AaHHUM M AOKYMEHTW,
yAOCTOBEpSiBalUM Crna3BaHETO Ha WM3MCKBaHWsTa no an. 1 v obocHosaBawm m3bopa Ha
KOHKPETHOTO TPETO NuLe, onpeaeneHun ¢ Hapeaba. Komucnsta ce npomsHacsa no peaa Ha uyi.
203, an. 3 - 6.

(5) Tpeto nuue, Ha KOeTO ca [JenermpaHn @yHKUMM OT Nvue, YnpasnsBallo
anTepHaTUBHN MHBECTULMOHHM (DOHAO0BE, MOXe NOCNeABallo Aa Aenernpa eaHa unv noseye
OT Te3n (YHKUMW, KAKTO M NNLE, Ha KOETO Te3n (PyHKUMM ca NOCneABallo AenermpaHm,
MOXXe JOMb/IHUTENHO Aa Aenernpa HAKOS OT TSX, ako Ca U3MbJIHEHWN CNeaHUTE YCNOBUS:

1. nnueTo, ynpasnsBaLwo anTepHaTUBHU MHBECTULMOHHU (POHAOBE, € AaN0 CbrNacneTo
CU Npeav NocneaBaLloTo AenernpaHqe;

2. 3UCKBaHuATa Ha an. 1 1 4 ca crnaseHn CbLOTBETHO.

(6) B cnyyanTe no an. 5 ce npunaraT u orpaHMyeHunsaTa no an. 2 u 3.

(7) OenervpaHeto Ha ¢dyHKUMM NO an. 1 1M nocneasawoTo AenervpaHe no an. 5 He
ocsoboxaaBa NMUETO, YNpaBnsBawo anTepHaTUBHM  WMHBECTUUMOHHWM  (OHAOBE, OT
OTrOBOPHOCTT@ KbM YNpaBfsiBaHWUTE anTepHATUBHU WMHBECTUUMOHHU (OHAOBE U TeXHUTe
NHBECTUTOPM.

(8) InueTo, ynpaenseawo anTepHaTMBHNU UHBECTULUMOHHM (POHAOBE, U TPETOTO NM1LE,
Ha KOeTO ca AenervpaHn (YHKUMM CbrfacHo an. 1, ako TO € WM3BbPLIMIO NOoCNeaBaLlo
Bb3/laraHe Ha HAKOS OT Te3u (hYHKLUMM, Hal-Masiko BEAHBX FOAULIHO M3BbLPLUBAT Npernes Ha
CK/IIOYEHUTE AOrOBOPY 3a Bb3NaraHe Ha yHKLUMN N TAXHOTO U3MbIHEHUE.

(9) OOMbAHUTENHN M3UCKBAHMSA BbB BpPb3Ka C WM3MbJHEHUMETO Ha an. 1 M3BbLH Te3w,
ycTaHoBeHn ¢ [enermpaH pernameHT (EC) N9 231/2013, moxe aa 6baaT onpeaenenun ¢
Hapeaba.

Yn. 223. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlue cuC
cefjanuue B TpeTa AbpXKasa, YNpasBnsiBallo anTepHaTUBHW MHBECTUUMOHHM (hOHAOBE, 3a
koeTo Penybnuka bbnrapus e pedepeHTHa Abpxxasa, TpsbBa Aa MMa 3aKOHEH MNpeacTaBuTen
C MOCTOSIHEH agpec, ako € (U3MYecKo Nuue, UM CbC Cefanuuie WM KIOH, ako e
IOpUAMYECKO NMUe, Ha TepuTopusTa Ha Penybnvka Bbnrapusi, Ype3s KOMTO Ce OCbLUECTBSIBa
KOpeCrnoHAeHUMATa Mexay KOMUCMSATa UM JIMUETO, YNpaBnsiBaWo  anTepHaTUBHU



MHBECTULIMOHHM (DOHAOBE, MeXAy WHBECTUTOpUTE OT EBponenckusi Cblo3 B CbOTBETHUS
npeanaraH u/unu ynpasnsiBaH OT TOBA /ULE anTepHaTUBEH MHBECTUUMOHEH ¢OHA U TOBa
NMUe, KakTo U MexXay ToBa vue U Apyry nnua, ¢ KOMTO TO MMa OTHOLUEHMS BbB Bpb3Ka C
npegnaraHeTo uW/uMnu  yrnpaefeHNMeTo Ha anTepHaTMBeH WHBECTUUMOHEH ¢OoHA4 Ha
TEpUTOPUATA HA AbpXKaBa YSIeHKa.

(2) 3aKOHHUAT npeactaBuTen No an. 1 3aefHO C SMUETO, KOETO NpeacTaBnsBa,
M3NbAHABa (YHKUMMTE MO CbOTBETCTBMETO, CBbP3aHM C AEMHOCTMTE MO YnpaBfieHUE U
npeanaraHe, U3BbpLUBaHM OT NIMLETO OT TpeTaTa AbpXaBa B CbOTBETCTBME C TO3U 3aKOH.
3aKOHHUAT npeacTaBuTen - Guanyecko nuue, Tpsbsa Aa pasnonara € Keanudukaums u
npogecmMoHaneH OnNUT 3a M3MbJIHEHWE HA (YHKUMSATA MO M3peyeHue MbpBO, a 3aKOHHUAT
npeacTaBuTen - OPUAMYECKO NULE - CbC CAYXUTENW C HeobxoaMmuTe KBanudukauus u
onuT. [JOMbAHUTENHN U3MCKBAHMS KbM 3aKOHHUS NPeACTaBUTEN Ce YCTaHOBABAT C Hapeaba.

Yn. 224. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BCAKO pU3MYECKO WK 1opuanyecko nuue
WK N1ua, AEeNCTBaLLM CbrlacyBaHO, KOWTO Ca B3eM peLleHne Aa npuaobusT npsiko uaum
HenpsKo KeanuMduUMpaHO yyacTve B Nvue, YNpaBnsBalo anTepHaTUBHU WHBECTULIMOHHM
¢oHaoBe, TpsbBa Aa yBeAOMAT MUCMEHO KOMMUCMSATA npeaun npuaobveaHeTo. M3ncKBaHETO
Ha M3peyeHne MbpPBO Ce Mpunara M 3a BCAKO (PU3NYECKO UK IOPUANMYECKO NULe Unn nuua,
[EeNCTBaLM CbrnacyBaHO, KOMTO Ca B3e/M pelleHne Aa yBenu4yaT BMoCieAcTBUE MPSKO Uan
HenpsKo KBanMdPUUMPaHOTO CU yyacTWe Taka, 4e TO Aa AOCTUrHE MW aa MpeMuHe
nparoBeTe OT efHa MeTa, eAHa TpeTa WM efHa BTOpa OT KanuTana wauM OT r/lacoBeTe B
06LWOoTO CbbpaHve Ha nuue, ynpasBnsaBalO anTepHaTUBHU WMHBECTUUMOHHM (DOHAOBE, MU
Taka, 4Ye B pe3ynTaT Ha TOBa YyBEIUYEHME JMLETO, YNpPaBnsBallo anTepHaTUBHU
NHBECTULUMOHHN (DOHAOBE, Aa CTaHe TAXHO AbLUEPHO APYXECTBO.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) Komucusta no npeanoxeHve Ha 3aMecTHUK-NpeaceaaTens U3sbpLuBa
OLeHKa Ha 3as1BeHOTO npuaobusaHe no an. 1 npu CbOTBETHO NpuniaraHe Ha yn. 53 - 57 v un.
59 oT 3akoHa 3a nasapute Ha (DMHAHCOBM MHCTPYMEHTU, KAaTO CPOKbLT Mo 4yn. 56, an. 1 ot
3akoHa 3a nasapute Ha (MHAHCOBM MHCTpyMeHTU e 30 paboTHM AHW, a no yun. 56, an. 2 - 5
OT CbLUMS 3aKOH - 20 paboTHU AHMW.

Yn. 225. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) MNpomsiHa B gokyMeHTUTE no yn. 201, an. 2, 1. 1, 6yksu
L 1 o,e" ce ponycka cnep ofobpeHne OT KoMUCMSATa MO NpeasioXeHUe Ha 3aMeCTHUK-
npeacenaTtens, 3a U34aBaHETO Ha KOETO Ce rnoJaBa 3asiBfieHMe, KbM KOETO ce npwunaraT
[IOKyMeHTK, onpeaeneHun ¢ Hapeaba. KomncnaTa ce npomsHacs no pega Ha yn. 203, an. 3 -
6.

Yn. 226. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - AB, 6p. 102 ot 2019 r.)
JlvueTo, ynpaensaBaLlo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE, € ANTbXHO Aa NpeacTasu B
KOMUCMATA roAuIUEH OTYET U3rOTBEH CbIIaCHO M3NCKBaHWATa Ha MexayHapoaHuTe
CYETOBOAHM CTaHAApTN B CPoK A0 90 AHWM OT 3aBbPLUBAHETO Ha (PMHAHCOBATA roAmMHA CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) NvueTto, ynpaenseawo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, € ATbXHO Aa
npeacrasv B komueusita Ao 10-0 uMcno Ha Meceua, cneasall TPUMeECeYMeTo, CYETOBOAEH
H6anaHc 1 OT4YeT 3a NMpuxoaMTe W pa3xoauTe KbM MOCNefHaTa AaTa Ha BCAKO TpUMeceuue,
KakTo W TpuMeceyeH OTYET 3a KanuTanoBaTa CU aAEeKBAaTHOCT W JIMKBUAHOCT CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) MN3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpn KOHCTaTMpaHu
HeMb/IHOTM W [PYrn HECLOTBETCTBUS C MU3NCKBAHWATA HaA 3aKOHA, BK/IOYMTENIHO C
MexayHapoaHuTe CTaHAapTV 3a (PMHAHCOBM OTYETW, AOMYCHATM B OTYETUTE 3a Kanutasnosa
Q[1eKBAaTHOCT W JIMKBMAHOCT, KAKTO W BbB (DMHAHCOBUTE OTYETM, pErucTpu u apyru



CYETOBOAHM JOKYMEHTM KOMUCKSITA M3Npalla CbobLleHne 1 onpeaenst CPoK, B KOMTO JIMLIETO,
ynpaBnsiBalo anTepHaTUBHN WMHBECTULMOHHU (POHAOBE, € AbXHO Aa MM OTCTpaHu. YneH
203, an. 5 ce npunara CbOTBETHO.

(4) OaMTOpBT Ha NMUETO, YNpaBnsBallo aNnTepHAaTUBHW WHBECTUUMOHHW (OHAOBE,
yBeaoMsiBa He3abaBHO KOMUCUSITA 3a BCAKO OBCTOATENCTBO, KOETO My € CTaHasno MU3BECTHO
Npyv W3BbPLIBAHE HA OAWUT Ha JMUETO, YNpaBisBaWoO anTepHAaTUBHU WHBECTULMOHHM
¢oHAOBE, UM CBBP3AHO C HEro IMLUE U KOETO CbCTaB/sBa CbLUECTBEHO HApYLUEHNE Ha TO3M
3aKOH W/WNM Ha aKToBeTe MO MpWIAraHeTo My, WAM MOXe Ada nosnusie HebnaronpusaTHO
BbpXy OCbLECTBABAHETO Ha AeMHOCTTa Ha JIMUETO, YMpaBisiBallo anTepHaTUBHM
WMHBECTUUMOHHN (OHAOBE, WM MNpeacTaBnsBa OCHOBaHME 3a OTKa3 3a Wu3pa3siBaHe Ha
MHEHMEe, OCHOBaHME 3a W3pa3siBaHe Ha pe3epBM WM OCHOBAHME 3a M3passiBaHe Ha
oTpuUaTeNnHO MHeHue. B cnyyauTe no nspeyeHve MbPBO He ce npunaraT orpaHnyeHusaTa 3a
pa3kpuBaHe Ha MHMOpMauus, NpeasuaeH B 3aKOH, B NOA3AKOHOB HOPMAaTUBEH aKT MW B
[0roBOp.

Yn. 227. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) NuueTo, ynpasnsiBawo anTepHaTUBHW MHBECTUMLUMOHHW (hOHAOBE, yBEAOMSsIBa
KOMMUCUSITA 3a:

1. OTKpUBAHE MM 3aKpUBAHE Ha KIIOH;

2. W3MeHeHVe Ha HaMMEHOBaHWEeTO, BMUCAHO B W3[AAEHUS JINLUEH3, KakTo M 3a
N3MEHEHMe Ha CeaanuLLETO MK aapeca Ha yrnpaB/eHue;

3. M3MeHeHMsl M [OOMbJ/IHEHUS B YCTaBa WU APYXECTBEHMS [LOroBop M B Apyrute
[OKYMEHTKN, KOUTO Ca MOCIYXXW/M KaTO OCHOBaHWE 3a M3[aBaHE Ha NMLEH3a Ha NMUETO,
ynpaBnsiBaLlo anTepHaTUBHU UHBECTULUMOHHM (POHAOBE;

4. NpoMeHn B CbCTaBa Ha nvuata no un. 200;

5. npyrun obcrosiTencrsa, onpeaeneHun ¢ Hapeaba.

(2) 3apbmkeHneTo no an. 1 ce u3nbaHsBa OT JIMUETO, YNPaBnsiBallo anTepHaTUBHM
NHBECTULUMOHHN (POHAOBE, B 7-AHEBEH CPOK OT B3EMAHETO Ha pPEeLLEHMETO, OT BHACSHETO WK
Y3HABAHETO HA M3MEHEHWETO WM AOMbJ/IHEHWETO, @ B C/lyvauTe, KOrato 0bCTOSTeNnCTBOTO
NOANEXWN HA BNUCBAHE B TbPrOBCKUSA PErncTbp - OT BMUCBAHETO.

(3) (M3m. - OB, 6p. 102 ot 2019 r.) JvueTo, ynpaBnsBallo anTepHaTUBHM
NHBECTUUMOHHKU (DOHAO0BE, YBEAOMSIBa KOMUCUSATA 3@ BCAKO nNpuaobveaHe Uan nNpexsbprsiHe
Ha yyacTuve CbrnacHo 4i. 224 B CPOK eAuH AEeH OT y3HaBaHEeTO W MNpeacTaBs B KOMUCUATA
kbM 30 toHM 1 31 fekeMBpu BCska roagmMHa B 10-AHEBEH CPOK OT NOCOYEHUTE AaTu CrMCBbK Ha
muaTta, KOMTO NpuUTexasaT MpSKO UM HeNpsKO KBannduumMpaHo yyacTue, KakTto U AaHHM 3a
npuTeXaBaHWUTe OT TAX rNacose B 06WOTO cbbpaHue.

Yn. 228. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) B cnyyauTe, Korato B /iMLEH3a Ha Nvue, KOeTO yrnpassBa
aNnTepHaTUBHN WHBECTMUMOHHU (POHAOBE, € BK/IOYEHO NPeaoCTaBsHE Ha YCyrute no Y.
198, an. 5, T. 1, n nMueTo, ynpaeBnsiBawo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, AbPXKU
napu un/unn GUHAHCOBM MHCTPYMEHTU Ha Te3M K/IMEHTM M MO Ta3u NpUYMHa 3a Hero Morar Aa
Bb3HWKHAT 3aAb/DKEHUS KbM TSX, TO € ATbXHO Aa npasu NapuyHyn BHOCKM BbB PoHAa 3a
KOMMEHCMpaHe Ha MHBECTUTOpUTE Mo Y. 77H, an. 2 oT 3akoHa 3a NybiM4HOTO npeanaraHe
Ha LEeHHM KHuXa. Pasnopenbute Ha rnaBa neta, pasgen IV oT 3akoHa 3a nyb6/MYHOTO
npeanaraHe Ha LUEeHHW KHWXa ce npunaraT CbOTBETHO.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a n1ue, KOETo ynpasnsBea
anTepHaTUBHW MHBECTUUMOHHM ¢OHAOBE M npefocTasBs ycnyrm no uyn. 198, an. 5, ce
npunaraT CbOTBETHO Yn. 5, an. 4, un. 65, an. 1, 2, 4w 5, un. 71, 72, 73, 76, 78, 79, 81, un.
82, an. 2, un. 86, 90, un. 91, an. 1, yn. 92, un. 93, an. 1, 3, 4 1 5 n un. 94 ot 3aKoHa 3a
nasapvte Ha HGUHAHCOBWN MHCTPYMEHTW.

Paspen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)



N3uckBaHuA BbB Bpb3Ka C yrpaB/iiBaHUTE aJiTepHaTUBHMU

MHBECTULMOHHM cboHAOBE

Yn. 229. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 22
ot 2015 r., B cvna ot 24.03.2015 r.; u3Mm. 1 gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 102 ot 2019 r.) (Z) (Jon. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.)
Jlnueto, ynpaensBsawo anTepHaTUBHU MHBECTULUMOHHW (POHAOBE, NpUeEMa U npunara ScHU,
Mb/IHA U KOHKPETHM MUCMEHW MNpaBuna 3a YnpaBfeHWe Ha pucka C Len YCTaHOBSsIBaHe,
n3MepBaHe, NOCTOSIHHO HabniogeHue, ynpaBneHne U KOHTPOS BbB BCEKM MOMEHT Ha pucka
Ha BCSIKa WMHBECTMLMOHHA MO3MLUMS U HEroBOTO BAMSIHME BbpXy 06WMS pucKoB nNpodwui Ha
BCEKWN YyNpaBnsiBaH anTepHaTUBEH WHBECTMUMOHEH (OHA M HAa BCUYKW APYrM PUCKOBE, Ha
KOUTO € WU3/IOXEH MM Moxe Aa 6bae U3N0XeH anTepHATUBHUAT MHBECTULMOHEH (DOHA U
KOUTO BAUSAST BbpXYy MHBECTUUMOHHATa My cTpaterus. [pu oueHsiBaHe Ha KpeauTHOTO
KaQyeCTBO Ha aKTUBMTE Ha YNpaBAsiBaHUTE OT HEro anTepHaTMBHM MHBECTMUMOHHU (DOHAOBE
nmueTo cbbupa 1M aHanuaupa BCska OTHOCMMa MHgOopMaums, HeobxoamMma 3a NM3BbPLUBAHETO
Ha Ta3W OLEHKa, KaTO He Ce JOBepsiBa €AMHCTBEHO M MEXAHWMYHO Ha KpeaWuTHWU PEUTUHIM,
NMPUCbAEHM OT areHUuM 3a KpeauTeH penTuHr no yn. 3, naparpad 1, 6ykBa ,6" Ha
PernamenT (EO) N2 1060/2009 Ha EBponelickus napnameHT u Ha CbBeTa OT 16 cenTemMBpu
2009 r. OTHOCHO areHUUMTE 3a KPeauTeH PEeUTUHT.

(2) Npasunata no an. 1 Tps6sa Aa ocurypsieart:

1. PYHKUMOHANHOTO M OPraHM3auMOHHOTO OTAENsIHE Ha (PYHKUMUTE NO yrpaB/ieHne Ha
puUCKa OT (PyHKUMWUTE MO yrnpaBieHne Ha NopTden 1 OT OCTaHaIMTE onepaTUBHU YHKUNK,
BbB BpPb3Ka C OCbLUECTBABAHETO HA KOUTO MOraT Aa Bb3HMKHAT PUCKOBE 3a anTepHaTUBHUSA
NMHBECTUUMOHEH (hOHA, Ype3 Cb3aaBaHe Ha NOCTOSIHHO 3BEHO 3a YMpaB/fieHne Ha pUcKa;

2. NpaBWHOTO YCTaHOBSIBaHE, M3MepBaHe, HabnwaeHve, ynpasBneHue WU KOHTPOs Ha
PUCKOBETE, CBbP3aHM C BCSAKA WMHBECTULMOHHA MO3UUMS, U Ha TAXHOTO BSIUSIHUE BbPXY
obwms puckoB Npodwn Ha BCEKM YNpaBnsiBaH anTepHaTMBEH WHBECTUUMOHEH OoHA,
BKJTIOMUTENHO Ype3 M3MOo3BaHe Ha NOAXOASLWM Npoueaypn 3a CTpec TeCToBE;

3. onpedensiHeTo M CNa3BaHETO Ha MAKCMMAsIHO HMBO HA NIMBBPUAXK, MPUIOXKMMO MpU
yrnpaBfeHNETO Ha CbOTBETHWS aNTEepHATMBEH WHBECTUUMOHEH ¢OHA, U Ha NpaBoOTO 3a
NMOBTOPHO M3ron3BaHe Ha obe3sneyeHne, KOeTo Moxe Aa 6bae npeaoCTaBeHO BbB Bpb3Ka C
WHBECTUUMOHHX MO3UUMM C U3MON3BaHE HA JIMBBLPUIDK, KATO Ce OTyMTaT BUABLT Ha
aNnTepHaTUBHUS MHBECTUUMOHEH (DOHA, MHBECTULMOHHATA My CTpaTerusi, U3TOYHUUMTE Ha
N3MoN3BaHUsl MIMBbPUAXK, BCUUKN APYTM BPb3KU U OTHOLIEHWUSI C MHCTUTYLUMK Ha (DMHAHCOBMS
nasap, KOMTO MoraTt Aa MOpoAsAT CUCTEMEH PWUCK, HeobxoaMMOCTTa OT OrpaHuMyaBaHe Ha
€KCno3numsaTa KbM BCsIKa HacpelyHa CTpaHa, CTeneHTa Ha o6e3neyeHoCT Npu U3non3BaHe Ha
NMBBPUAXK, CbOTHOLLEHMETO MEXAY aKTMBMW M NacuBu, MalwabbT, xapakTepbT M 06eMbT Ha
AENHOCTTAa Ha JIMUETO, YNpPaBnsBallo aNnTEPHATMBHU WHBECTMUMOHHM (OHAOBE, Ha
CbOTBETHUTE Ma3apu.

(3) NnueTo, ynpaBnaBawo anTepHaTUBHU MHBECTULUMOHHU (DOHAOBE, NPU UHBECTMPAHE
Ha aKTUBMTE Ha yNpaBnsiBaH anTepHaTUBEH MHBECTULMOHEH (POHA:

1. cna3sBa WHBECTMUMOHHATA CTpaTerusi, UenMTe W pUCKoBMS nNpodun  Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;

2. npunara yctaHoBeHM B npaswiata no an. 1 AoCTaTbyHM M afeKBaTHU npoueaypuv 3a
KOMIM/IeKCHa NpoBepKa Ha XapakTepa M CTeneHTa Ha PUCKOBETE, HA KOWUTO anTepHATUBHUAT
MHBECTUUMOHEH doHA Moxe aa 6bae W3N0XKEeH npu M3BbLPLUBAaHE Ha CbOTBETHATA
WHBECTUUMS, W BAUSIHUETO HA Te3n PUCKOBE BbPXY MWHBECTULUMOHHATA CTpaTerns Ha
anTepHaTUBHUS MHBECTULUMOHEH (POHA;

3. ocurypsiBa MOCTOSIHHO HabnwaeHne W MpeoueHKa Ha pPUCKOBETE, Ha KOWUTO
aNTEepPHAaTUBHUAT MHBECTUUMOHEH (oHA Moxe Aa 6bae M3N0XKeH BbB Bpb3Ka C BCSKa
WMHBECTUUMOHHA NO3UUMs M B pe3ynTaT Ha KoMOuHaumsTa OT noBeye WM OT BCUYKM
NHBECTULMOHHWN NO3ULMNK;



4. ynpaBnsisa MAEHTUOUUUPAHWUTE PUCKOBE MO HauWH [a OCUTYpuU, 4Ye PUCKOBUAT
nNpodua Ha anTepHaTUBHUS MHBECTUUMOHEH (hOHA OTroBaps Ha pasMepa WM CTPyKTypaTa Ha
noptdeina, Ha UHBECTULMOHHWUTE CTpaTerMn M uenuTe Ha (oHAa, 3anoXKeHW B yCTaBa, B
npasunata Wav B Apyrn yupeauTesHn AOKYMEHTHM, NpocrneKkTa u AOKYMEHTUTE BbB Bpb3ka C
npeanaraHeTo Ha anTepHaTUBHUS MHBECTULMOHEH OHA.

(4) IvwueTo, ynpaBnsBalWoO aNnTepHAaTUBHU WHBECTULMOHHM (DOHAOBE, Han-Manko
BEAHBX MOAMILUHO M3BbpLIBA OLEHKA Ha BbBeAeHWTe C npaswnata no an. 1 cucrtemu 3a
yrnpaBfeHMe Ha pucka W TAXHOTO (YHKUMOHMPaHe, KaTo npu HeobxoauMocT mnpuema
NPOMEHU B Te3n npaswuna.

(5) M3M. n pgon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MpomsaHa B
npasunata no an. 1 ce pgonycka cneqn ofgobpeHve OT KOMUCMATA MO NpeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens, 3a M34aBaHETO Ha KOETO Ce nojasBa 3asiB/ieHue, KbM KOeTo ce
npunarat AOKYMeHTW, onpefeneHn B Hapeaba. Komucusata ce npovsHaca no pega Ha 4.
203, an. 3 - 6.

(6) (HoBa - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) MNpu npeueHkaTa 3a CNa3BaHETO Ha M3MCKBaHWSATA Mo an. 1 n Ha
aleKBaTHOCTTa Ha M3Mon3BaHUTe OT SIMLETO, YNPaBAsBalO anTepHATUBHU UHBECTULMOHHM
¢doHOOBEe, MeTOAM 3a KpeauTHA OLEeHKa KOMUCMATa OTYMTa €ecTecTBOTO, Mawaba u
CNOXHOCTTA Ha [EMHOCTMTE Ha aNTEepHATMBHUS WMHBECTMUMOHEH (OHA, OueHsiBa
M3MON3BAHETO Ha MO30BaBaHUSl Ha KPEAUTHW PEWTUHIM U MPU HEOBXOAMMOCT npeanpueMa
[ENCTBMS 3@ OrpaHMYaBaHe Ha AOBEPSIBAHETO €AMHCTBEHO M MEXaHWYHO Ha KpeauTHUTE
PENTUHIU.

(7) (NpegvwHa an. 6 - AB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) JonbAHUTENHM
M3NCKBaHUSI BbB Bpb3Ka C MNpaBuniata, OpraHu3auusita, CUCTEMUTE W npouecuTe 3a
yrnpaB/ieHne Ha pucka U3BBbH Te3u, ycTaHoBeHu ¢ [JenermpaH pernameHT (EC) N2 231/2013,
MOXe Aa 6baaT onpeaeneHn ¢ Hapeaba.

(8) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTte pedepeHTHM napamMeTpu 3a CLueHapunTe,
M3MoN3BaHM MNpu CTpec TeCcToBeTe, KOUTO Ce WM3BbpLBAT B CbOTBETCTBME C 4i. 28 OT
Pernament (EC) 2017/1131, Ha anTepHaTVBEH WHBECTUUMOHEH (DOHA, KOMTO € (oHA Ha
napu4HMs nasap, ce onpeaensit ¢ Hacokute Ha EOLKI no un. 28, naparpad 7 oT PernameHt
(EC) 2017/1131, 3a KOUTO KOMUCUSTA € B3e/la pelleHne 3a rnpuiaraHeTo UM CbriacHo Y.
13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a (PUHAHCOB HAA30p, KaTO AOMb/HUTENHU
N3MCKBaHWS MOraT Aa ce NpeaBnasT B Hapeaba.

Yn. 230. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nvueto,
ynpaBnsBalo anTepHaTMBHM  MHBECTUUMOHHM  (POHAOBE, 3a BCEKM  YynpaBnsiBaH
anTepHaTUBEH MHBECTULUMOHEH (DOHA, pasnMYeH OT anTepHaTUBEH MHBECTULMOHEH OHA OT
3aTBOPEH TUM, KOMTO HE M3MON3Ba MBLPUIXK, NMPUEMA W NpuUara ICHU, Mb/IHU U KOHKPETHU
NUCMEHW npaBwia 3a YMpaB/fieHWe Ha JIMKBUAHOCTTA C Len YCTaHOBSBaHE, W3MepBaHe,
HabnogeHne, ynpaBneHME W KOHTPO/ HAa pUCKa MO OTHOWEHME Ha NMKBMAHOCTTA Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA M OCUrypsiBaHE Ha CbOTBETCTBME MeXAY JIMKBUAHWUS
Npodun Ha MHBECTULMUTE U 3a4b/HKEHNSATA Ha PoHAa.

(2) Jnueto, ynpaBnsiBallo anTepHaTMBHM WMHBECTUMUMOHHM OHAOBE, npoBexaa C
YyecToTa, CbobpaseHa C XapaKTEPUCTMKUTE Ha YNpaBnsBaHWS anTepHaTMBEH MHBECTULIMOHEH
(oHa, cTpec TecToBe Npu 06UYaNHK M NPU U3BBLHPEAHW YCIIOBWS, CBbP3aHU C IMKBMAHOCTTA,
KOUTO My AaBaT Bb3MOXHOCT Aa OUEeHM W HabnogaBa NMKBUAHMS PUCK HA yNpaB/isiBaHUS
¢oHa.

(3) Ivueto, ynpaBnsiBaWoO anTEPHATUBHW WHBECTUUMOHHM (OHAOBE, 3@ BCEKMU
ynpaBensiBaH anTepHaTMBEH WHBECTUUMOHEH (OHA OCUrypsiBa MOCNefoBaTENHOCT Ha
WNHBECTULMOHHATa CTpaTerusl, MMKBUAHUS Npodua n noautTukata Ha 06paTHO M3KynyBaHe Ha

¢oHaa.



(4) DombNHUTENHM U3UCKBaHUSA BbB Bpb3Ka C NpaBunaTta, opraHv3aumsaTa, CucTeMuTe m
npouecuMTe 3a YynpaBfieHWe Ha JMKBUAHOCTT@ M3BbH Te3u, YCTaHOBeHM C [enernpad
pernameHT (EC) N2 231/2013, Mmoxe aa 6baat onpeaenenn ¢ Hapeaba.

Yn. 231. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m. un gon., 6p. 21
ot 2021 r.) (1) (MpeguweH TekCT Ha 4n. 231, u3m. - OB, 6p. 21 ot 2021 r.) Jluue,
yrnpaBnsBallo ajnTepHaTUBHU MHBECTULMOHHM (POHAOBE, MOXE [a MHBECTUpPa aKTMBUTE Ha
yrnpaBnsiBaH OT Hero ajnTepHaTMBEH WHBECTMUMOHEH (hOHA B CEKIOPUTM3ALMOHHM MO3MLMK
CaMo Npwv cna3saHe u3snckBaHusTa Ha PernameHT (EC) 2017/2402.:

(2) (HoBa - OB, 6p. 21 ot 2021 r.) KoraTo nuue, ynpaensiBawo anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE, UMa CeKpuUTU3Mpalla No3vuMs U CeKIopuTM3auMsTa Beye He
OTroBapsi Ha W3UCKBaHusTa, npeasuaeHn B PernameHnt (EC) 2017/2402, TO cneaBa pAa
[AEeNcTBa B HaW-gobpus MHTEpeC Ha MWHBECTUTOpUTE W Aa npeanpueMe AENCTBUSI MO
npuBexaaHe B CbOTBETCTBME C U3MCKBAHUATA Ha perfameHTa, Korato e Heobxoanmo.

Yn. 232. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) (Z7) (U3m. n gon. - AB, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.) JlnueTo, ynpaenaBawo anTepHaTUBHU MHBECTULUMOHHWM (DOHAOBE, 3@ BCEKU
yrnpaBnsiBaH anTepHaTMBEH WHBECTUUMOHEH OHA NpueMa M npunara SCHW, MbAHU U
KOHKPETHW MUCMEHW NpaBuia C Len M3BbpLIBaHE Ha TOYHA M He3aBUCMMA OLEHKA Ha
aKTMBUTE W 3@ U34YWCNISABaHE HETHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH AsN UM akums Ha
¢doHAa B CbOTBETCTBME C MNPWUIOXKMMOTO 3aKOHOAATENCTBO Ha AbpXaBaTa, B KOATO e
YCT@HOBEH CbOTBETHUAT anTepHaTMBEH WHBECTULUMOHEH (POHA, M C yCTaBa, NpaBunaTta um
Apyrute My yypeauTenHu AOKyMeHTW. [poMeHuTe B MpaBunata no wmspeyeHue Mbpeo
noanexar Ha npeaBapuTenHo odobpeHne OT KOMUCUSITA MO NpeasioXeHWe Ha 3aMeCTHUK-
npeaceaaTens, KOSTO Ce Npov3Haca no NoAafeHOTOo 3asBfeHUe 3a u3gaBaHe Ha oaobpeHune
no pepa Ha un. 203, an. 3 - 6.

(2) OueHsIBaHETO Ha aKTUBMTE HA anTepHATMBHUA UMHBECTMUMOHEH (OHA Ce M3BbPLUBA
OT NIMLETO, YNpaBsBallo anTepHAaTUBHUS MHBECTULUMOHEH DOHA, UK OT BbHLUEH OLEeHUTenN
- (OU3MYECKO MU PUANYECKO NULEe, He3aBUCMMO OT (oHAa, OT NMUETO, YNpaBnsBallo
¢oHaa, 1 oT cBbp3aHo ¢ hoHAA UK C IMUETO, yrpasnsasalwlo GoHaa, nuue.

(3) B cnyyalt ye OUEHSIBAHE Ha AKTMBUTE HA aNTEPHATMBHUS MHBECTULIMOHEH (hOHA ce
M3BbpLIBA OT JIMLETO, KOETO ro YnpassiBa, U3MbJHEHMETO Ha (PyHKUMATa MO OLeHsiBaHe
TpsibBa Aa € OpraHn3aumoHHO U (PYHKUMOHANHO OTAENEHO OT M3Mb/HEHWMETO Ha (yHKUMUTE
Mo ynpasrieHVe Ha nopTdein u B YCTAHOBEHUTE B NpunaraHUTe OT JIMUETO, YNpaBnsiBaLlo
anTepHaTUBHUS UHBECTULMOHEH (POHA, NpaBuia, BKIOYMTENHO B NpunaraHaTa noanTuka 3a
Bb3HarpaXxaeHusTa, ca BbBeAEHM MEpKM 3a OrpaHuyaBaHe KOHMMKTUTE Ha MHTepecu u
npeaoTBpaTsBaHe Ha HEMNPaBOMEPHO BAUSIHUE BbPXY CNYXWUTENUTE, U3MbJHABALWM Te3n
dyHKUMN.

(4) B cnyyai ye oUeHsIBAHETO Ha aKTMBWUTE Ha aNTEPHATUBHUS MHBECTUUMOHEH (hOHA
Ce M3BbpLUBA OT BLHLIHO fnue, TpsaibBa Aa ca CnaseHn cnegHUTe U3UCKBaHWUS:

1. BLHLWHMST OLEHMTEN OCbLUECTBSIBA AEMHOCTTa Bb3 OCHOBA Ha MpeaBWAEHA B 3aKOH
3a4b/KUTENHA NpodecnoHanHa perucTpaums uamM Bb3 OCHOBa Ha HOPMATMBHO YCTaHOBEHM
npasunia unv npasuna 3a NpogecMoHanHoO NoBeaeHune;

2. Hanuue ca 06eKTUBHO YCTaHOBMMU rapaHuUnn, Ye BbHLHUAT OLEHUTEN € B CbCTOSHUE
[a U3Mb/HsABa eeKTUBHO DYHKUMSATA NO OLEHsIBaHE B CbOTBETCTBME C M3UCKBAHMATA Ha ar.
1-3wnan. 5-11;

3. CNa3eHu ca U3MCKBaHUATA Ha Yn. 222, an. 1, 2 n 3 n Ha JenervpaH pernameHT (EC)
N2 231/2013.

(5) Jvwue, ynpaBnsiBawo anTepHaTUBHW WHBECTULUMOHHW OHAOBE, He MOXe Aa
Bb3OXM (YHKUMSATA MO OUEHsIBAaHE Ha aKTMBUTE Ha YynpaBnsBaH anTepHaTuBeH
WMHBECTUUMOHEH (DOHA Ha HeroBus [eno3uTap, OCBEeH aKo [Aeno3uTapsT € OoTAenun
OpPraHn3auMoHHO M (YHKLMOHAMHO M3MbAHEHWETO Ha (yHKUMUTE CU KaTo Aenosutap oT
N3MbIHEHMETO Ha YHKUMUTE Ha OLEHUTEN U KOHMIUKTUTE Ha MHTepecu, KOUTO MoraT Aa



Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHW, YMpaBnsiBaHW, HabnwogaBaHM W paskpUTM Ha
WMHBECTUTOPUTE B aNTEPHATUBHUS MHBECTULIMOHEH (POHA.

(6) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) denernpaHe Ha pyHKUMSATA
MO OLUEHsIBaHe Ha BbHLUEH OLeHWUTeN ce A0NycKa Npu CnasBaHe M3ncKBaHuaTa Ha [enervpaH
pernameHT (EC) N9 231/2013 1 ako e u3gageHo npeasapuTenHo oaobpeHue 3a ToBa OT
KOMUCKSATa NO NpeaioXkeHne Ha 3aMeCTHUK-NpeaceaaTens npyu ycnosusTa Ha un. 222, an. 4.
KbM 3asBneHMeTo 3a u3gaBaHe Ha opobpeHne [AOMbAHWUTENHO Ce npwuniaraT AaHHU U
[AOKYMEHTM, YAOCTOBEpPSIBaLLM CMa3BaHETO Ha M3MCKBaHUSTA Ha an. 4.

(7) Ha3HayeHnAT BbHLUEH OLEHUTEN He MOoXe Ada Aenernpa yHKumaTa no OueHsiBaHe
Ha TpeTo nuue.

(8) OueHsiBaHETO Ha aKTMBUTE HaA aNTepHATUBHUS WHBECTULUMOHEH OoHA MU
M34MCNABAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha eanH AN WK akums Ce U3BbPLUBA Bb3
OCHOBA Ha 06EKTVBHM KpUTepuu 1 Npu CnassBaHe Ha NpoueaypuTe, YCTaHOBEHM B NpaBunaTa
no an. 1 M B NPUIOXKMMOTO 3aKOHOAATENCTBO, C MOfaraHe Ha Ab/HKMMaTa rpuxa M CbC
cnegHaTa 4yecroTa:

1. 3a anTepHaTMBEH WHBECTUUMOHEH (DOHA OT 3aTBOPEH TUM - HaW-ManKo BeAHbLX
roAvLWHO, a 3a TakbB OHA, 3a KONTO Penybnvka Bbnrapus e gbp)kaBa YneHka Nno Npousxosa
- BEHbX Ha TpY Mecela, KakTo M Npu yBennyaBaHe Uan HaMmansiBaHe Ha Kanutana;

2. 32 anTepHaTMBEH UHBECTULMOHEH (POHA OT OTBOPEH TWM - C YeCToTa, KOSTO OTroBaps
Ha NONMTUKaTa 3a eMUTMpaHe 1 0bpaTHO U3KynyBaHe Ha oHAa M e Noaxoasia cbobpasHo
NpUTEXaBaHWUTE OT HEro aKTUBM.

(9) Nvueto, ynpaensiBawo anTepHaTUBHW WHBECTULMOHHM (OHAOBE, 06siBSBa B
KOMUCUSITA M CbobLLaBa Ha WMHBECTUTOPUTE MO MOAXOASLW, Ha4yuH, onpeaeneH B yCTaBa, B
npasunata wWAM B ApYyrute ydpeauTenHW aKToBe Ha YnpaBnsiBaHWS anTepHaTMBEH
MHBECTULUMOHEH bOHA, MHDOPMaUMa 3a onpeaenieHaTa HeTHa CTOMHOCT Ha aKTUBWUTE Ha
€AVH AN WM aKuMsl Ha anTepHaTUBHUS MHBECTUUMOHEH (DOHA Hal-KbCHO B AeHS, cneaBall
N34NCNABAHETO Ha Ta3n CTOMHOCT.

(10) NvueTto, ynpaensBawo anTepHaTUBHM WMHBECTUUMOHHM (DOHAOBE, OTroBaps 3a
TOYHaTa OUEHKa Ha aKTMBUTE Ha yrnpasfsiBaHUTE anTepHaTUBHU MHBECTULMOHHM (DOHAOBE,
M34YNCNABAHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE U Ny6nMKyBaHeTo M. OTroBOpHOCTTa No
n3peyeHne MbpBO HE Ce OrpaHn4YaBa NpW Bb3naraHe Ha GyHKUMATa MO OUEeHsIBaHe Ha
BbHWEH oueHuTen. BbHWHMAT oueHuTen OTroBaps npea  MUETo,  ynpasnsBallo
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE, 3a BCSKA MpeTbpnsHa OT TOoBa nuue 3aryba
BCNIEACTBME HA HeM3MNb/IHEHWE HA 3aA4b/DKEHUATA Ha BbHLIHWS OUEHWUTEeN, 3a KOeTo
NoCNefHUST OTrosaps.

(11) [ONbAHWTENHM W3UCKBAHWSI BbB Bpb3Ka C OLEHSBAHETO Ha aKTUBUTE W
M34NCNSBaHE HETHATa CTOMHOCT Ha aKTMBMTE WM3BbH Te3M, YCTaHOBEHW C [enermpaH
pernameHT (EC) N2 231/2013, ce onpeaensit ¢ Hapeaba.

Yn. 233. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3mM., 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) (1)
Jlnueto, ynpaBnsiBawo anTepHaTMBHW WMHBECTUUMOHHW (DOHAOBE, 3a BCEKW YynpasisiBaH
aNnTepHaTUBEH MHBECTULMOHEH (hOHA CK/H0YBa A0rOBOP C AEno3nTap, KOMTO:

1. CbXxpaHsiBa NpUTEXaBaHWUTE OT anTEepHATUBHUS MHBECTULMOHEH (POHA, BKOYMTENHO
ype3 [AEeMCTBALLOTO 3a HEro suue, ynpaBnsiBallo afTEPHATMBHU MHBECTUMUMOHHM (oHaoBE,
aKTUBM, KaKTO cneaBa:

a) 6esHannyHuTe GMHAHCOBN MHCTPYMEHTU CE BMMCBAT B AeNO3MTapHa MHCTUTYUNS KbM
NOACMETKA Ha Aeno3unTapsl, KaTo Aeno3uTapsaT BOAU TE3U MHCTPYMEHTU MO OTAENHU CMETKH,
OTKPUTW HA MMETO Ha anTepHaTUBHWUS UHBECTULMOHEH (POHA WM Ha NNLETO, YNpaBnsBaLlo
anTepHaTMBHW MHBECTUUMOHHM (DOHAO0BE, AENCTBALLO 3a (DOHAA;

6) npyrute OMHAHCOBM MHCTPYMEHTU Ce CbXpaHsiBaT B Aeno3uTaps;

B) [eno3uvTapsT BOAW PperucTbp 3a OCTaHanuMTe aKTMBM Cnef YCTaHOBSIBAHE
COBCTBEHOCTTa Ha anTepHaTUBHUS MHBECTULUMOHEH (DOHA BbpXY Te3W aKTMBW, BKIKOUUTENHO



ype3 [AEeMCTBALLOTO 3a HEero svue, ynpasnsiBallo anTepPHATMBHU MHBECTUMLUMOHHKU (oHAOoBE,
Bb3 OCHOBAa Ha MpeACTaBeHUTE OT aNTEPHATUBHUS WMHBECTUUMOHEH (DOHA, BKIOYMTENTHO
ype3 [AEeMCTBALOTO 3a HEero svue, ynpaBnsiBallo anTePHATMBHU MHBECTUUMOHHM (OHAOBE,
AaHHW M QOKYMEHTU WNW ApYrM AoKasaTesicCTBa, A0 KOMTO AEen03UTapsT UMa AOCTbM, KaTo
[eno3uTapsT NOCTOSAHHO NOAABLPXA aKTyaslHW AaHHU 33 COBCTBEHOCTTa;

2. (w3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) cneam napuyHUTE NOTOLUM HA
anTepHaTUBHUSA MHBECTULMOHEH (DOHA W rapaHTupa, 4e MnoJsyYeHuTe Mpu eMUTUpaHe Ha
ASN10BE WM aKUMW Ha anTepHaTMBHUS WMHBECTUUMOHEH OHA MnawaHua nocTbneat u
CbOTBETHO BCUMYKM MapuW4yHU CpeacTBa Ha (oHAa Ce CbXpaHsBaT MO CMETKW, OTKPUTU Ha
MMETO Ha anTepHaTUBHUSA MHBECTULUMOHEH (POHA WM HA MMETO Ha NMUETO, YnpasnsBallo
aNTepHaTUBHW WHBECTUUMOHHM (DOHAOBE, AEMCTBAWO 3a aNTepHATUBHUS MHBECTUMLIMOHEH
oHA, nnn Ha MMeTOo Ha Aeno3uTapsi, AEMCTBaLY 3a aNTEPHATUBHUS MHBECTUMLMOHEH (OHA, B
nvde no un. 93, an. 1, 1. 1 - 3 oT 3aKkoHa 3a nasapute Ha (PMHAHCOBU UHCTPYMEHTU WU B
ApYyro nuue, uMmawo cbwmTe dYHKUMKM KaTo nuvue no 4yn. 93, an. 1, T. 1 - 3 oT 3akoHa 3a
nasapuTe Ha OMHAHCOBM MHCTPYMEHTM Ha CbOTBETHMS Masap B TPeTa AbpXKaBa, Ha KOWTO €
HeobXxoAMMO NOAABPXKAHETO Ha MAaPUYHW CMETKWM, MpU YC/IOBME Ye TOBa NMue MOANEXM Ha
perynnupaHe n Haa3op, eKBMBAaNEHTHU HA WM3UCKBAHUSATA WM MPUHUMNUTE Ha MpaBOTO Ha
EBponeickuns cbto3, perynmpallo AeMHOCTTa Ha avuaTa no yn. 93, an. 1, 1. 1 - 3 oT 3akoHa
3a nasapute Ha (UHAHCOBM WHCTPYMEHTW; NapudHUTe CPeacTBa Ha anTepHaTUBHUSA
WMHBECTUUMOHEH (POHA Ce OTAensT OT cpeacTBaTa Ha nuueto no yn. 93, an. 1, 1.1 - 3 oT
3akoHa 3a nasapuTe Ha (MHAHCOBWM MHCTPYMEHTU W OT CpeacTBaTa Ha Aeno3uTaps WK Ha
ApYro nmue, Ha YMEeTo UMe ca OTKPUTU CMETKUTE;

3. ocunrypsiBa, 4e v3gaBaHeTo, npoaaxbaTa, 0bpaTHOTO M3KynyBaHe U 06e3CcunBaHETO
Ha AA0BETE WM aKuMUTe Ha anTepHaTMBHUS MHBECTUUMOHEH (POHA Ce OCbLUeCcTBSiBa B
CbOTBETCTBME CbC 3aKOHa M C yCTaBa, CbOTBETHO C Npaswuniata uan C Apyrurte yuypeavTesHu
[IOKYMEHTM Ha anTepHaTUBHUS MHBECTULIMOHEH (DOHA;

4. ocUrypsiBa, Ye W3YUCNSBAHETO Ha ASMOBETE WM aKUMWMTE Ha anTepHaTUBHUSA
NHBECTUUMOHEH (DOHZ Ce OCbLUEeCTBABA B CbOTBETCTBME CbC 3aKOHA M C YCTaBa, CbOTBETHO
Ha nNpaswiata Win Ha Apyrute yuypeauTesHn AOKYMEHTU Ha anTepHaTUBHUSA UHBECTULMOHEH
toHa;

5. pasnopexpaa ce C MOBEpeHUTE My aKTMBM CaMO MO HapexgaHe Ha JMLUETO,
yrnpaensiBallo anTepHaTUBHUA WHBECTUUMOHEH (DOHA, OCBEH aKko Te MNpoTUBOpeYaT Ha
3aKOHa, YyCTaBa, CbOTBETHO Ha MpaBwunata Win Ha ApyruTe ydpeauTenHu AOKYMEHTW Ha
anTepHaTUBHUSA UHBECTULUMOHEH (POHA;

6. Cneau 3a MpeBeXAaHeTo B ObWMYaiHWTE CPOKOBE B MNOM3a Ha anTepHaTUBHUS
NHBECTULUMOHEH (DOHA Ha BCUYKM NapuyHW CPeacTBa, NPOU3TUYALLM OT CAENKM C aKTUBKM Ha
¢oHAaa;

/. ocurypsiea CbOMpaHETO W U3MONA3BAHETO Ha MNpUXOAWUTE Ha aNTepHATUMBHUSA
NHBECTULUMOHEH (POHJ, B CbOTBETCTBUE CbC 3aKOHA U C YCTaBa, CbOTBETHO C NpaBwiaTta Wim ¢
ApyruTe yupeauTenHn JOKYMEHTU Ha anTepHaTUBHUS MHBECTULIMOHEH (DOHA;

8. pefoBHO ce OTuMTa npep anTepHaTUBHUS WMHBECTUUMOHEH (DOHA 3a MOBepeHuTe
aKTMBW U U3BbPLUEHWTE OnepaLuu.

(2) Oeno3uTap Ha anTepHaTUBEH UHBECTULUMOHEH (POHA MOXe Aa bbae:

1. 3a antepHaTuBeH WHBECTUUMOHeH oHA C npomsxon OT Penybnuka bwarapus -
[lenosvTap, OTroBapsLy Ha U3NCKBaHUATa Ha yn. 35;

2. 32 anTepHaTMBEH WHBECTMUMOHEH (OHA C Npom3xoh OT Apyra AbpXaBa 4fieHKka -
[enosvTap, KOMTO uMa cefanvuie WaM KIOH B Tasn AbpXaBa Y/ieHKa WM OTroBapsl Ha
M3UCKBaHMSITA Ha HEMHOTO 3aKOHOAATENCTBO;

3. 3a anTepHaTMBEH WHBECTUMUMOHEH OHA OT TpeTa AbpxaBa - 6aHka wnn
WMHBECTULUMOHEH MOCPEeAHUK CbC cefanuile UMW KNOH W NIMUEH3MPaHW B TpeTaTa AbpXaBsa,
Wn aenosvTap, KOMTO MMa ceflanuiie WM KJIOH B Abp)KaBaTa 4fieHka Mo npou3xod uau B



pecdepeHTHaTa AbpXKaBa YeHKa Ha NULETO, YNpaBnsBaLlO anTepHaTUBHUS MHBECTULIMOHEH
¢oHA, 1 OTroBaps Ha U3NCKBaHWATA Ha 3aKOHOAATENCTBOTO Ha Ta3u AbpXXaBa YeHKa.

(3) BaHka N MHBECTUUMOHEH MOCPEAHMWK, NNLEH3UPpaHN B TpeTa AbpXasa, MOXe Aa
6bae aeno3uTap Ha anTepHaTMBEH WMHBECTUUMOHEH (POHA, ako ca CraseHn cnegHuTe
N3UCKBaHWS:

1. Hanuue ca noaxoAswy AOrOBOPEHOCTU 3@ CbTPYAHUYECTBO MeXAy KOMUCKATA,
KOMMETEHTHUTE OpraHn Ha AbpXaBaTa YfeHka, B KOATO We ce npegnarat AsSnOBeETe Wn
aKuMuMTe Ha anTepHaTMBHUA WHBECTUUMOHEH OHA, [AOKONKOTO Te Ca pas/inyHKu, W
HaA30pHWTE OpraHn Ha TpeTaTta [AbpXaBa, B KOSATO € CeAanulleTo WM KNOHBLT Ha
Aenosutapsi, ocurypsisawm edektmeeH obMeH Ha MHPOpMaumns C ornes OCbLECTBSBaHE Ha
HaA30pHUTE NPaBOMOLLMS HA KOMUCUATA;

2. [enMHOCTTa Ha penosutapsi € o06ekT Ha edeKkTMBHO perynvpaHe W Haasop,
BK/IOYMTENHO MO OTHOLIEHWE HAa MWUHMMANHWUTE KanwuTanoBX M3WUCKBaHMS, PaBHOCTOWHM Ha
Te3n CbrnacHo NpaBoTO Ha EBponeickus cbios;

3. TpeTaTa AbpXaBa, B KOATO € Cefa/MLETO WM KIOHBLT Ha Aeno3utaps, He e
MoCOoYeHa KaTo OTKa3Balla CbAEMCTBUE AbpXaBa WM TepUTOpMs B CnMcbka Ha PaboTHaTa
rpyna 3a hMHaHCOBW AENCTBUS;

4. CKloYeHO e criopasymeHve Mexay Penybnuka bbnrapus, ObpaBaTa 4ieHka, B
KOATO LWe ce npeanaraT ASNOBETE WM aKUMUTE Ha CbOTBETHUS  anTepHaTUBEH
MHBECTUUMOHEH OHA W TpeTaTa AbpXaBa, B KOATO € CefalMILETO WM KIOHBT Ha
[leno3nTapsi, B CbOTBETCTBME CbC CTaHAAPTWUTE, YCTaHOBEHM B uneH 26 oT Mogen Ha
AaHbyHa cnorogba 3a Aoxoaute M MMyLecTBOTO Ha OpraHusauusita 3a WMKOHOMUYECKO
CbTPYAHWYECTBO M pasBuUTHE, OcUrypsiBallo edekTnBeH 0bMeH Ha uHgopMaumns No AaHbYHU
BbMPOCH.

(4) DenosvtapsT e nuvue, PpasiuyHo OT NIMUETO, YMpaBnsBallo anTepHaTUBHM
WNHBECTULUMOHHN (OHAOBE, OT OCHOBHWUSI 6OpPCOB MNOCPEAHWK, 4YuMTO ycniyru we 6baaT
MoN3BaHW NPU MU3MbJHEHWE HA MHBECTMUMOHHATa MOMMTMKA Ha YNpaBnsiBaH anTepHaTUMBEH
MHBECTULMOHEH (POHA, OCBEH aKO TOBa NULE € OTAENNI0 OPraHn3aumMoHHO U (YHKLMOHANHO
M3MbJIHEHWETO Ha (YHKUMMTE CU KaTo Aeno3uTap OT npouecute u AeNHOCTUTE, KOUTO TO
N3MbJIHABA KaTO MHBECTULMOHEH MOCPEAHUK, Y KOHMDIMKTUTE HA MHTEPECU, KOUTO MoraT Aa
Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHW, YyNpaBnsiBaHu, HabnoaaBaHM W Pa3KpUTM Ha
WNHBECTUTOPUTE B aNTEPHATUBHUS MHBECTULMOHEH (DOHA.

(5) [doroBopbT Mexay Aeno3uTaps W NUUETO, YNpaBnsBawo anTepHaTUBHM
MHBECTMUMOHHM (DOHAOBE, AEWCTBALO OT MMETO Ha anTepHaTUBEH WMHBECTULMOHEH (OHA,
noapobHoO ypexaa nmnpasaTa W 3adb/DKeHVATa Ha [eno3uTapsi, Ha anTepHaTUBHUA
WHBECTULUMOHEH (DOHA M Ha ynpaBsaBaLloToO ro fvue B CbOTBETCTBME C a. 1, BKIIOYMTENHO
npaBunata 3a obMeH Ha MHdOpMaums, OTFOBOPHOCTTa Ha CTPaHWUTE W OrpaHuYeHusTa 3a
LAENHOCTTa MM. [JOMb/HUTENTHWM M3UCKBAHMSt KbM IOrOBOpa Ce YCTaHOBSBAT C Hapeaba.

(6) (M3m. n pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3amsHa Ha
[lerno3nTaps U NpoMsiHa B A0roeopa no an. 5 ce gonycka cnen ogobpeHne ot KoMucusTa o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens, KbM 3asiBMIEHUETO 3a U3[aBaHE Ha KOETO ce
npunaraTt AaHHU U AOKYMEHTW, yCTaHOBeHU ¢ Hapeaba. KomucmsaTa ce nponsHacsa no pefa Ha
un. 203, an. 3 - 6.

(7) OenervpaHe Ha ¢yHKUMM No an. 1 OT Aeno3utapss Ha TPETO NMue, KaKTo W
nocneasallo generupaHe Ha @yHKUMM OT TOBa TPETO Nvue ce AOoMnycka eamHCTBEHO 3a
dyHKunmTe No an. 1, T. 1 n Npu cnassaHe Ha CleaHUTE YCoBUS:

1. Bb3naraHeTo Ha (PyHKUMM HE Ce U3BbPLUBA C HAMEPEHME U He BOAM [0 M3bsAreaHe Ha
YCTQHOBEHM B 3aKOH M3MUCKBaHMSI KbM Aeno3unTtaps u AeNHOCTTa My;

2. Bb3/1araHeTo Ha PyHKUMKN Ha TPETO NuLe ce Hanara oT 06eKTUBHU NPUYNHU;

3. penosuTapsaT onpedens TPeToTO Nvue M OCblecTBsiBa nocneasall npernes Ha
n3bopa My M Ha U3MbJHEHNETO Ha AeNnernpaHnTe Ha ToBa nuue dyHKUMKM C HeobxoaumuTe
YMEHUS, rpuxa W BHWMaHWe, npwnaraiku aobpute npodecroHanHW cTaHAapTW, B Hal-



[06pusi MHTEpeC Ha anTepHaTMBHUTE WHBECTUUMOHHM (OHAOBE, KOUTO Yrnpas/siBa, Ha
TEXHUTE MHBECTUTOPU M Ha nasapa KaTo uso;

4. [OroBOpbLT C TpeTo Nmue TpsbBa Aa CbabpXxa pasnopeabu, AaBaly Bb3MOXHOCT Ha
[eno3utapsl Aa OCbLUEeCTBSIBA MO BCSKO BpeMe e(eKTMBEH HaA30p BbpXy AeMHOCTTa Ha
TPETOTO /MUEe BbB Bpb3Ka C M3MbJHEHWETO HA CKIKOYEHUS AO0roBOp, BKAUUTENHO Ad
noJslyyaBa NepuoanyYHO 1/Mnu Npu NOUCKBaHe MHpOpMauus OT ToBa NULE;

5. TpetoTOo nuue TpsbBa Aa pasnonara C OpraHu3auus, TeXHUYECKU pecypcu u
KBanuuumMpaHn CnyXxutenu npeaBna ecrteCTBOTO W CNIOKHOCTTa Ha aKTMBUTE Ha
aNnTepHaTUBHUSA WHBECTUUMOHEH (OHA WM Ha JSMUETO, YNpaBnsBallo anTepHaTUBHUA
MHBECTULIMOHEH (POHA, AENCTBALLO 3@ HEro, OCUrypsiBally M3MbJIHEHMETO Ha Bb3/IOXKEHUTE
(yHKUMM B CbOTBETCTBUE C U3UCKBAHWUSITA HA TO3M 3aKOH;

6. NENHOCTTa Ha TPETOTO JiMue BbB Bpb3Ka CbC CbXPaHSIBAHETO Ha (PUHAHCOBM
NHCTPYMEHTU e 06eKT Ha e(PeKTUBHO perynnpaHe 1 Haa3op, BKIOYMTENHO MO OTHOLEHWE Ha
MUHUMANHUTE KarnuTasnoBM M3WCKBAHMSI, KAaKTO U Ha MNepuoauMyeH BbHILEH OAUT OTHOCHO
N3MbHEHMETO Ha Te3n (PYHKLMK, OCBEH aKO 3aKOHOAATENCTBOTO Ha TpPeTa AbpXKaBa M3UCKBA
onpeaeneHn (GUHaHCOBU MHCTPYMEHTU Aa Ce CbXPaHsiBaT OT MECTHO /nue U HAMa MeCTHO
NMue, KOeTo Aa 0TroBapst Ha NOCOYEHUTE U3NCKBaHWUS 3a Bb3araHe, npu yCcioBue Ye:

d) WHBECTUTOpUTE B aNTepHaTUBHUS WHBECTUUMOHEH ¢OHA Ca yBeAOMEeHM 3a
HeobXoAMMOCTTa OT TakoBa Bb3faraHe, Npean Aa HanpaBsaT WMHBECTUMUMATA CUM, CbOTBETHO
npeau Bb3naraHeTo, ako TO CleABa M3BbPLUBAHETO Ha MHBECTULMATA, U

6) Bb3naraHeTo € M3BbPLUEHO MO HapeXAaHe Ha anTepHaTUBHUSA MHBECTULMOHEH (hOHA
WM Ha NMUETO, YNpaBNsBalLo anTepHaTUBHUS MHBECTULIMOHEH (POHA, AEMCTBALLO 3a HEro;

/. TPEeToTO Nuue OoTAeNns aKTUBWUTE, YMETO CbXpPaHsiBaHE My € Bb3/IOXKEHO, OT
Co6CTBEHUTE CU aKTMBM W OT aKTMBWUTE Ha Aeno3uTaps C uen 6e3CnopHO yCTaHOBsIBaHe
Co6CTBEHOCTTa Ha Te3n aKTUBM.

(8) MpepocTaBsHETO Ha ycnyru, onpeaeneny B [upekta 98/26/EO Ha EBponeinckus
napnameHT u Ha CobBeTa oT 19 Mai 1998 r. OTHOCHO OKOHYATENIHOCTTA Ha CETL/IMEHTA B
NNaTeXHUTE CUCTEMU N B CUCTEMUTE 3@ CETBL/IMEHT HA LIEHHW KHUXKA, Hapu4yaHa no-HaTaTbK
~Avnpektnea 98/26/EQ", oT cuctemmTe 3a CETLMEHT Ha LEHHW KHUXA, onpeaeneHn 3a
uenuTe Ha CbllaTa AMPEKTMBA, WM NPEeAOCTaBSAHETO Ha CXOAHM YCIyrM OT CUMCTEMM 3a
CETBL/IMEHT Ha LIEHHM KHWXA Ha TpeTa AbpXXaBa He Cce CMATa 3a AenervpaHe Ha yHKumMM no
an. 7.

(9) O0eno3nTapaT 1M BCAKO TPETO NnUe, Ha KOETO ca AenervpaHyu GyHKUUmM CbrnacHo an.
7, MpY M3Mb/IHEHME Ha GYyHKUMMTE MO an. 1 ca AMbXHUM Aa AeWcTBaT JI0SHO, C
HeobxoaMMWUTE YMEHWUs,, TpwxXa W BHMMaHWe, npwunaraku p[obpute npodecroHanHu
CTaHAapTK, U HE3aBMCMMO, B Hal-A06pUsi MHTEPEC Ha anTepPHATUBHMS MHBECTULIMOHEH DOHA
N Ha MHBECTUTOPUTE B HEro.

(10) Oeno3uTapsT 1 BCSKO TPETO SnLe, Ha KOETO ca AenermpaHn (yHKUMWM CbrnacHo
an. 7, He MOXe fAa M3BbplBa AEMHOCT 3a aNTEPHATUMBHUS MHBECTULUMOHEH OHA unu 3a
NIMLETO, KOETO YynpaensBa ToO3n (DOHA, KOSATO MOXe Aa MopoAau KOHMIMKT Ha MHTepecu
MeXay anTepHaTUBHUSA MHBECTULMOHEH (POHA, YyNpaBisiBaLoTo ro vue, UHBECTUTOPUTE BbB
¢doHaa 1 genosuTaps MAM TPETOTO NMLE, Ha KOETO Ca Bb3NOXEHW Aeno3uTapHU (yHKUMM,
OCBEH aKO Aeno3uTapsaT uanM TPEeTOTO Nue, Ha KOeTo ca aenernpaHn dyHkumm no an. 7, e
OTAENNA0 OPraHM3auMOHHO N PYHKLMOHAMHO U3MbJIHEHNETO Ha Aeno3uTapHuTe dyHKUMK OT
npoLecnTe n AEMHOCTUTE, KOUTO TO U3MbJIHSABA U KOUTO Ca MM EBEHTYaNHO MoraT Aa 6baat
HeCbBMEeCTUMM C Te3n YHKUMU, N KOHMINKTUTE Ha MHTEPECU, KOUTO MOraT Aa Bb3HUKHAT,
Ca CbOTBETHO YCTAHOBEHW, ynpaBnsiBaHu, HabnwogaBaHM M pasKpUTU Ha MHBECTUTOPUTE B
aNnTepHaTUBHWUA UHBECTULMOHEH (DOHA.

(11) Oeno3uTapsaT M BCAKO TPETO SNLE, HA KOETO Ca AenermpaHn yHKUMM CbrnacHo
an. 7, He MoXxe [fAa M3MNon3BaT aKTUBW Ha anTepHAaTMBHWUS WMHBECTULUMOHEH ¢doHA 6e3
CbrNlacMeTO Ha anTepHaTUBHWUS WMHBECTUUMOHEH OHA4 WM Ha NWMUETO, YnpasnsBallo
anTepHaTUMBHWU MHBECTMLMOHHN (POHAOBE, AEMCTBALLO 3a HEro, KakTo u 6e3 npeaBapuTesnHO



yBeAOMsIBaHe Ha Aeno3utaps OT TPETOTO SiMLE, Ha KOETO ca AenernpaHn @yHKUMM CbrnacHo
an. 7.

(12) [eno3uTapsaT OTroBapsi npea anTepHaTUBHUS MHBECTUMUMOHEH doHA W npea
HEeroBuTe MHBECTUTOPW 3@ BCUUKWN BPeAW, NPETbPNEHN OT TAX BCIEACTBME HA HEU3Mb/IHEHNE
Ha 33b/DKEHMSITA MY, BKJIKOUUTENTHO OT HEMbJIHO, HETOYHO U HECBOEBPEMEHHO M3MbJIHEHNME,
KakTo M 3a 3aryba Ha OMHAHCOBWN MHCTPYMEHTU, CbXPaHSiBaHW OT HErO MM OT TPETO Nuue,
Ha KOETO e Bb3NOXMWN Aeno3uTapHu yHKLMKM, KOraTo TOBa Ce Ab/MKM Ha NPUYMHM, 32 KOUTO
AENO3UTAPSIT OTroBapsi, BK/IHOYMTENHO 3a AEUCTBUS MM 6e34eCTBUS Ha TPETO JULE, Ha
KOEeTO [eno3uTapsaT e aenervpan QyHKUunW. ANTEPHATUBHUSAT MHBECTUUMOHEH OHA WM
WNHBECTUTOpUTE MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko WM KOCBEHO 4pe3
NMUETO, YNPaBnsiBallo anTepHaTMBHUS MHBECTULUMOHEH (OHA, B 3aBMCMMOCT OT XapaKTepa
Ha MPaBOOTHOLLEHNETO MeXAyY Aeno3uTaps, anTepHaTUBHUS MHBECTULMOHEH (OHA, NMLETO,
yrnpaBnsiBallo aNnTepHaTUBHUA MHBECTUUMOHEH (DOHA, M MHBecTuTopuTe. [eno3utapar He
HOCM OTFOBOPHOCT, ako MOXe Aa AOoKaxe, ye 3arybaTa e BCeAcTBME Ha BBHILUHO Cbbutue,
KOETO € M3BbH HEroBus KOHTPOJI, YNUTO mocneamumn buxa 6unm HemsbexxHn He3aBUCMMO OT
BCUYKM pa3yMHU YCUIMS 3@ NPeAOTBPaTABAHETO UM.

(13) B cnyyaih Ha 3aryba Ha (DMHAHCOBM WHCTPYMEHTU AEno3uTapsT He3abaBHO
Bb3CTaHOBSIBA (PMHAHCOBM WHCTPYMEHTU OT CblUMS BMA U B CbLOTO KOJIMYECTBO MM B
napuv4HaTa MM paBHOCTOMHOCT.

(14) Oeno3uTapat Moxe Aa 6bae ocBoboaeH OT OTrOBOPHOCT 3a 3aryba Ha (pMHaHCOBM
WMHCTPYMEHTW, CbXpaHSBaHM OT TPETO /SMUE MpW YCNIOBUSITA Ha an. 7, ako Ca Cnas3eHu
cnegHUTe yCIoBus:

1. V3MbAHEHN Ca U3MCKBAHUSTA Ha an. 7 3a Bb3faraHe yHKUMN Ha TPETOTO SInLE;

2. OTroBOPHOCTTa Ha Aeno3vTaps € MpexBbpfieHa Ha TPETOTO /iMue Bb3 OCHOBa Ha
MACMEH [JOrOBOP MeXAy Aeno3uTapst M TPeToTo NvUe, KOWTO ypexaa OTrOBOPHOCTTA Ha
TPETOTO NMLE B CbOTBETCTBME C an. 12, KOSTO MOXxe Aa 6bae TbpceHa OT anTepHaTUBHMS
WMHBECTULUMOHEH (POHA WMAM OT JIMUETO, KOETO O YynpaBnsiBa, MPSKO WM KOCBEHO 4pe3
fAenosuTaps;

3. NpexBbPNSHETO HAa OTrOBOPHOCTTa CbINIAacHO T. 2 € Bb3 OCHOBAa Ha NMUCMEH A0roBop
Mexay AenosuTaps M aNnTEepHAaTUBHUS MHBECTUUMOHEH (OHA WM JIMLETO, KOETO o
ynpasnisiBa, NOCOYBALL MPUYMHUTE 33 TOBA NPEXBbLPIISHE;

4. U3Nb/IHEHW Ca CNEAHUTE AOMbAHUTENHM YCI0BUS, aKO CbXpaHsIBaHETO Ha aKTUBUTE e
AenernpaHo Ha TPETO /iMUe, B CllyYal Ye € NPUIIoKEHO U3KIIKYEHUETO Mo an. 7, T. 6:

d) yCTaBbT, NpaBwiaTa WM Apyrute y4ypeauTesHu AOKYMEHTM Ha anTepHaTUBHMSA
NHBECTULMOHEH (DOHA M3PMYHO YPEeXAaT Bb3MOXHOCTTA 3a 0CBO6OXAaBaHE OT OTrOBOPHOCT
Ha aenosuTaps nNpuv cnasBaHe unckeaHusTa Ha 1. 1 - 3 v 6ykea ,6";

6) wvHBeCTUTOpUTE B aNTepHaTUBHUS WHBECTUUMOHEH ¢OHA Ca yBeAOMEeHM 3a
HeobxoaMMOCTTa OT TakoBa Bb3/araHe, Npeau Aa HanpaBsT MHBECTUUMSTA CU, CbOTBETHO
npean Bb3naraHeTo, ako TO C/leABa U3BbPLUBAHETO Ha UHBECTULMSITA.

(15) Oeno3uTapaT no Y. 35, KakTo 1 Aeno3uTap CbC cedanuile UM KNoH B Penybnuka
Bbnrapusa, npegocTaBs Ha KOMUCKMATA uUanata  MHAOPMauMsl, KOSITO € CBbp3aHa C
M3Mb/IHEHME Ha 3afb/HKEHMSITA MY U KOSTO € HeobxoaMMa 3a HaA30pHM LeSIM Ha KOMUCUSITa
WM Ha KOMMETEHTHUTE OpraHuM Ha Apyra AbpXaBa uneHka. Komucmata npepoctaBsi Ha
KOMMETEHTHWUTE OpraHn Ha anTepHATUBHUS MHBECTMUMOHEH (OHA M CbOTBETHO Ha JINLETO,
ynpaBfsBallo anTepHAaTUBHUS MHBECTULUMOHEH (DOHA, ako Te ca pa3nnyHK, nHdbopMaumsaTa,
noslyyeHa B KA4yeCcTBOTO W Ha KOMMETEHTEH OpraH Ha Aeno3uTapsi Ha CbOTBETHUS
anTepHaTUBEH MHBECTULIMOHEH OHA.

(16) JONMbAHUTENHN U3UCKBAHMS BbB Bpb3Ka C Aeno3utaps U3BbH Te3Mn, YCTaHOBEHU C
Oenervpan pernameHT (EC) N2 231/2013, ce onpeaensit ¢ Hapeaba.

Yn. 234. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1)
(U3m. - OB, 6p. 64 ot 2020 r., B cuna 1O 21.08.2020 r.) JlMueto, ynpaBnsBaLlo



anTepHaTUBEH WHBECTULUMOHEH (OHA, yBeAOMsiBa KOMUCKMATA 3a BCAKO npuaobusaHe u
pa3nopexaaHe C yvyacTve B APYXECTBO CbC Cefasnvile B AbpXXaBa YieHKa, YNUTO akumuu He
Ca npueTu 3a TbProBus Ha perynmpaH nasap no 4. 152, an. 1 1 2 ot 3akoHa 3a nasapuTte
Ha (OUHAHCOBW MHCTPYMEHTU W KOETO HE € MasIko U CpefHOo Mpeanpustue unn ApyxecTtsBo
CbC CneumanHa uen npuaobusaHe, CTOMAHWCBaHE UM yrpaBiieHUe Ha HeABMXXUMU UMOTH, B
pe3ynTaT Ha KOETO MpUTEXaBaHOTO OT YNpasBnsiBaH OT HEro ajaTepHaTUBEH WHBECTULMOHEH
¢doHA NpaBo Ha rnac AoCTUrHe, Haaxebpnau unu nagHe nog 10, 20, 30, 50 wnun 75 Ha cTo OT
rnacoeeTe B 06LWOTO CbbpaHue Ha ApY>eCcTBOTO, B Cpok 10 paboTHWM AHM OT NpuAOBUBAHETO
NNn NPeEXBBLPSHETO Ha y4acTUETO.

(2) N3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) JlvueTto, ynpasnssaLlo
anTepHaTMBEH WHBECTUUMOHEH (OoHA, 3a BCSKO npuaobuBaHe OT ynpasnsiBaH OT Hero
anTtepHaTMBeH WHBECTUUMOHEH (OHA CaMOCTOSTE/THO WM CbBMECTHO Bb3 OCHOBA Ha
CnopasymMeHue C [Apyr ynpaensBaH OT Hero WM OT [Apyro /uvue anTepHaTuBeH
WHBECTUUMOHEH OHA, BK/OYMTENHO Ype3 KOHTPO/IMpPaHO OT TakbB anTepHaTMBEH
WMHBECTULIMOHEH (DOHA [APYXECTBO WMAM JMLE, KOETO AeiCcTBa 3a CMeTKa Ha TaKoBa
APY>XeCTBO MK Ha anTepHaTUBHUSA MHBECTULUMOHEH (hOHA, HA KOHTPON BbPXY APYXECTBO CbC
ceflanvuie B AbpXaBa YeHKa, YMUTO akLuMKn Ca NPUETK 3a TbproBust Ha perynunpaH nasap no
yn. 152, an. 1 n 2 ot 3aKoHa 3a Na3apute Ha GUHAHCOBU MHCTPYMEHTM, KaTO KOHTPONBLT Ce
onpeaenss B CbOTBETCTBME CbC 3aKOHOAATENICTBOTO MO cCejanuwe Ha CbOTBETHOTO
ApY>XXeCcTBO, Unn Ha noseye oT 50 Ha CTO OT rnacoeeTe B 06WOTO CbbpaHMe Ha ApYyXXeCTBo,
YAMUTO aKUMM He Ca MPUETM 3a TbProBMS HA TaKbB Mas3ap M KOETO He € Manko U CpeaHo
npeanpusaTue WM [PYXeCTBO CbC creuuanHa uen npuaobveaHe, CTOMaHUCBaHE WK
yrnpaBneHne Ha HeaABMXMMN UMOTH, B CpoK 10 paboTHM AHM OT NpnuaobuBaHeETO yBeaOMSsIBa:

1. KoMUcKuATa;

2. OPY>XeCTBOTO, B KOETO € NpuaobuTo y4yacTueTo;

3. aKuMoHepuTe B [OPYXECTBOTO, B KOETO € npuaobuto yyactue, 3a YMKUTO
naeHTUdMKaumns M agpec NUUETO, ynNpaBnsBalo anTepHaTUBHUM MHBECTMUMOHHM (POHAOBE,
pa3nonara ¢ uHdopMaums UK 3a KOUTO TakaBa Moxe Aa bbae nonyyeHa OT ApYXXeCTBOTO
WM OT PErnucTbP, A0 KOWTO JIMLETO, YNPaBsBallo anTepHaTUBHU MHBECTMLMOHHWN (DOHAOBE,
“Ma UM MOXe Aa NosyyYn AoCTb.

(3) YBegomneHueTo no an. 2 BKI4YBa nHpopMaums 3a:

1. HaMMeHOBaHMETO Ha JMUEeTO WM Nuuata, YnpaBnsBaWy  anTepHaTUBHM
WMHBECTUUMOHHKN (poHA0BE, NPNACONAM CAMOCTOATENHO MW CbBMECTHO y4acTUeTo no an. 2;

2. nonuTukaTta 3a npefoTBpaTsBaHE W yrnpaBneHMe Ha KOHMMKT Ha WHTepecw,
BKJTIOUUTENHO MeXAy anTepHaTUBHWUTE WHBECTUUMOHHM (OHAOBE, Npuaobunn yyactueto,
ynpaBnsiBalimMTe rm nmua n Apy>XeCcTBOTO, KaKTO U MHOPMaUMs 3@ KOHKPETHUTE rapaHumu,
ye BCAKO CnopasyMeHue Mexay Te3u vua e CKIKYEHO B YC/I0BMSATA Ha PaBHOMOCTaBEHOCT
mMexay TsX;

3. nonutukKata 3a npeaocTaBsHE Ha WHMOPMauusi BbB Bpb3Ka C APYXECTBOTO,
BKJTIOMUTENHO HA HErOBUTE CIYXUTENU;

4. B cniyvar Ha nNpuaobuTo yvacTme B [APYXECTBO, PasM4HO OT APYXECTBO, YMMTO
aKuum ca NpueTu 3a TbProBuS Ha perynupad nasap no 4n. 152, an. 1 n 2 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBWN UHCTPYMEHTW, AOMbAHUTENHA MHdOpMaLMs 3a:

a) 6pos Ha NnpuaobuTUTE NpaBa Ha rnac U aena UM cnpsiMo obLms 6poi NpaBa Ha rnac,
M34MC/IEH Bb3 OCHOBA HAa BCMYKM aKuUMM C MpPaBO Ha rnac, He3aBMCMMO OT TOBa, Aanw
YNpa)KHSIBaHETO Ha NPaBO Ha rnac no 4acT OT U3AaAEHNUTE aKLMK € OrpaHUYEHO;

6) natata Ha npuaobmeaHe Ha y4acTUeTo no an. 2;

B) YCNOBUSAATA, NPU CMA3BaHETO Ha KOMTO e NpuaobuTO y4yacTMeTO, KaKTO M AaHHM 3a
UMETO WM HauMeHOBAHWETO, ajpeca WAV CefanULETO Ha aKUMOHEepuUTe - anTepHaTUBHU
MHBECTUUMOHHM (DOHAOBE, Ha KOHTPONMPaHM OT TAX APY)XeCTBa WM vua, AeNcTBawm 3a
CMeTKa Ha TakuBa APYXeCTBa, YMETO yyacTue Ce BKYBa B M3YUCNSBAHETO Ha 06LWOTO
nNpuaobuTo yyactne no an. 2, KaKTo U CbOTBETHUTE AAHHW 3a BCAKO APYro nvue € npaso Ha



rnac oT UMETO Ha Te3u NmMua U BepuraTta oT APYXeCTBa, Ype3 KOUTO Ce yrnpaXkHsBa NpaBoTo
Ha rnac.

(4) NnueTo, ynpaensasawo anTepHaTMBHN MHBECTULMOHHWU (DOHAOBE, B YBEAOM/IEHNETO
no an. 2 A0 ApY>XeCTBOTO, B KOETO e NpuaobuTO y4yacTMEeTO, U3UCKBA YNPaBUTENHUSAT MY
OopraH f[a npefocTaBM CBOEBPEMEHHO Ha MpeACTaBUTENUTE Ha CBOUTE CNY>XUTENW Mo
cMucbna Ha OupektuBa 2002/14/EO Ha EBponeickua napnameHT u Ha CbBeTa oT 11 mapT
2002 r. 3a cb3gaBaHe Ha obla paMka 3a MHPOPMMPAHE U KOHCYNTUMPaHe Ha paboTHMUMTE K
cnyxutenute B EBponelickaTa 06WHOCT, HapvyaHa no-HaTaTbk ,JupekTtuBa 2002/14/EQ",
WX Ha CIYXUTENUTE, KOraTo HsAMa TakuBa npeactaBuTenyn, uHdopmaumusata no an. 2 m
npeanpuveMa HeobxoaAMMMTE MepPKKU 3a NPeAoCTaBsHE Ha CbOTBETHATA MHQOpMauus.

(5) NnueTo, ynpaeBnsBawlo anTepHaTUBHU MHBECTUUMOHHKN (hoHAOBE, Npy npuaobreaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBEH WHBECTUUMOHEH (oHA Ha yyactwe no an. 2 B
OPY>XXeCTBO, YMMTO aKLMM He Ca NpueTH 3a TbProBusa Ha perynuvpaH nasap no un. 152, an. 1
M 2 OT 3aKOHa 3a na3sapuTe Ha (PMHAHCOBM MHCTPYMEHTM, B Cpoka Mo an. 2 yeBeaomssa
KOMUCUSITA M WHBECTUTOpPUTE B aNnTEepHATMBHUS MHBECTUUMOHEH doHA, npuaobun Takosa
yyacTue, 3a pa3Mepa M YCrioBusATa Ha (PUHAHCMpaHe Ha HarnpaBeHaTa B TOBa APYXXeCTBO
NHBECTULMS.

(6) NnueTo, ynpaensiBawo anTepHaTUBHU MHBECTULMOHHU (POHAOBE, Npy NpuaocbusaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBEH WHBECTMUMOHEH (OHA Ha yyactuwe no an. 2 B
APY>XECTBO, YNUTO aKLMKM He ca MpUeTH 3a TbProBus Ha perynvpaH nasap no yi. 152, an. 1
M 2 OT 3aKoHa 3a nasapuTte Ha PMHAHCOBM MHCTPYMEHTU, NPEA0CTaBa Ha APY>XECTBOTO U Ha
aKuMoHepuTe no an. 2, T. 3 uHdopMaumus 3a nnaHoBeTe cu 3a Obaewata AEMHOCT Ha
APY>XECTBOTO M Bb3AEUCTBUETO MM BbpXy Oposi Ha 3aeTuTe nuMua M ycnoBusTa o
[LOroBOpUTE UM C YBEAOM/IEHMETO MO an. 2 n He3abaBHO Mpw NocneaBsalla NpoMsiHa B Te3u
NniaHoBE W3WCKBA OT YMpPaBUTENHWS OpraH Ha [APYXEeCTBOTO Aa NpeaocTaBu  Tasu
NMHMOPMaUNs CBOEBPEMEHHO Ha MNpeACTaBUTENUTE Ha CBOWUTE CIIYXXUTENM MO CMUCHAA Ha
OnpektnBa 2002/14/EQ mnn Ha CAyXuTenuTe, KOrato HsIMa TakKuBa nNpeactaBuTenn, u
npeanpveMa HeobxoaMMMUTE MepKU 3a NpeaocTaBsHe Ha Ta3n MHdopMaums.

(7) JivueTto, ynpaBnsBallo anTepHAaTUBHW WMHBECTUUMOHHW (DOHAOBE, B ABYroAuLleH
CpPOK OT npuaobueaHe OT ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTMUMOHEH (OoHA Ha
yyacTue no an. 2 HsMa MnpaBo Aa CbAEWCTBA, rlacyBa WM AaBa YKa3aHWs, BKIIOYMTETHO
Npv U3MbJIHEHNE Ha PYHKLUMW B YNPaBUTENHUSA OpraH Ha APY>XECTBOTO MO an. 2, U € AJTbXHO
[la npeanpueMe BCMYKM HEOBXOANMU AENCTBUS 3a NpeaoTBpaTsBaHe Ha:

1. v3nnawaHe Ha AMBUAEHT UKW M3BbPLUBAHE Ha APYro nnallaHe, CBbpP3aHo C akuuuTe
Ha ApY>XeCTBOTO MO an. 2, KOETO e B pa3Mep Haj noanexawiata Ha pasnpegeneHue rnevanba
N YacTTa OT (POHAOBETE Ha APYXKECTBOTO, HAaAXBbpAsiwa MWHUMANHUS YCTaHOBEH B 3aKOH
WIN B yCTaBa pa3Mep, WM Cfied M3BbpLUBAaHE Ha KOETO HETHaTa CTOMHOCT Ha aKTMBMTE Ha
ApyxecTBoTo 6u 6una noa pasMepa Ha OCHOBHMSA Kanutan W (OHAOBETE, KOWUTO
LPY>XECTBOTO MO 3aKOH MM CbIMACHO yCTaBa CU e ANTbXHO Aa Cb3JaBa U NOAAbPXA;

2. HamansiBaHe KanuTarna Ha [ApY>eCTBOTO Mo an. 2, OCBEH C Len NoKpvBaHe Ha 3aryba
nnn opMMpaHe Ha pe3eps, KOMTO He MOANEXW Ha pa3npeaensiHe U YMMTO pa3Mep € He No-
ronsam ot 10 Ha CTO OT HaManeHus KanuTan;

3. 0bpaTHO M3KynyBaHe wunu npuaobusaHe MO APYr HauMH Ha COBCTBEHW aKuum OT
APYXXECTBOTO MO asn. 2, KOeTo 6v JOBENo A0 HaMansiBaHe HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
LAPY>XEeCTBOTO MOA pa3Mepa Ha OCHOBHUS KanuTan u (OHAOBETE, KOWUTO APYXECTBOTO MO
3aKOH MM CbINAcHO YCTaBa CY € ATbXHO Aa Cb3AiaBa M Noaabpa.

(8) NnueTo, ynpaBnsBawlo anTepHaTUBHU MHBECTUUMOHHN (hOHAOBE, Npy npuaobreaHe
OT ynpas/siBaH OT Hero anTepHaTMBEH MHBECTUUMOHEH (OHA Ha yyactve no an. 2 B
APY>XXEeCTBO, YMMTO aKUUWM HE ca NMpUETU 3a TbProBusa Ha perynupad nasap no 4yn. 152, an. 1
M 2 OT 3aKOHa 3a Na3apuTe Ha PUHAHCOBU MHCTPYMEHTWN, U3NUCKBA OT YNPaBUTENHUS OpraH
Ha OpY)XeCTBOTO [a NpeaoCcTaBu roavliHUS UHAHCOB OTYET Ha APY>KeCTBOTO, BKIIKOYBALY U
nHdopmaumnsa no un. 235, an. 1, T. 5, CBOEBpeMEeHHO Ha MpeAcCTaBUTENUTE Ha CBOUTE



cnyxutenn no cMmucbna Ha AupektvBa 2002/14/EO wnn Ha CAyXuTenute, Korato HsMa
TakuBa NpeactaBuTenun, M npeanpueMa HeobxoaAMMUTE MeEpKM 3a MnpeaocTaBsiHe Ha Tasu
nHbopmauns. Jinueto, ynpasnssawo anTepHaTUBHNU MHBECTULMOHHN (hOHAOBE, MOXe Aa He
npeanpuemMe AENCTBUS MO M3pPEYEHWE MbpPBO, AKO € BK/IKOYMIO B TOAMLUHMSI CUM OTYeET
nHdopmaums no un. 235, an. 1, 7. 5, KaTo B TO3M Ciyyait M3UCKBA OT yrnpaBUTESHUSI OpraH
Ha ApY>XeCTBOTO Aa NpeaocTaBu roauvwwHUS (MHAHCOB OTYET B Cpoka no yn. 235, an. 1 Ha
NnpeacTaBUTENNTE Ha CBOUTE CNYXUTenu no cMucbia Ha AupektnBa 2002/14/EO wnu Ha
CNYXUTENUTe, KoraTo HAMa TakuMBa NpeacTaBuTenn, U npeanpyveMa HeobxoaMMmUTe MepKu 3a
npeaocTaBsHe Ha Tasu MHgopMaums.

(9) W3uckeBaHuaTa no an. 1 - 8 He 3acAraT NpwiaraHeTo Ha npeaBuaeHuTe B
NPWIOXMMOTO 3aKOHOAATENCTBO MO-CTPOrN M3UCKBaHMS BbB Bpb3ka C NpuaobveBaHETO Ha
y4yacTme unu KOHTPON B Apy>ecTsa no an. 1 m 2.

(10) (HoBa - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Mo cMucbNa Ha TO3M YneH
ManKko W CpeaHO NpeanpuaTUE € APYXECTBO, KOETO CbrNacHO MOCNEAHUS TOAULLEH WK
KOHCONMAMpaH OTYET OTroBaps Ha NOHe ABe OT CieAHUTE YCNOBUS:

1. cpefHOCNNCBYHMAT BpoN Ha CnyXuTenuTe npe3 puHaHCcoBaTa roaMHa e no-Masnko oT
250 nuua;

2. oblaTta CTOMHOCT Ha 6anaHCcoBMTE aKTVBM He MpeBWLLABa NIeBOBaTa PaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHUSIT roaMlLeH 0bopoT He MpeBWLLaBa ieBoBaTa paBHOCTOMHOCT Ha 50 000 000
€BpoO.

Yn. 235. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (Qon. - OB, 6p. 102 ot 2019 r.)
Jlnueto, ynpaBnsBawWoO anTepHaTMBHW  WHBECTMUMOHHM  (OHAOBE, 3@ BCeKM OT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU MHBECTUUMOHHW (DOHAOBE, YCTAHOBEHW B AbpXKaBa
yfneHKa, M 3a BCeKM OT npeanaraHMTe OT Hero B [AbpXaBa YIEeHKa anTepHaTMBHU
WMHBECTULUMOHHN (POHAOBE € ASTbXHO Aa NpeacTaBu B KOMUCMSTA, @ MO LenecbobpasHOCT m
Ha KOMMETEHTHWUS OpraH Ha Abp)KaBaTa YieHKa Mo Npov3xos Ha CbOTBETHUS anTepHaTUMBEH
NHBECTUUMOHEH (POH/, KOraTo TO3W OpraH e pas/jinvyeH OT KOMUCKATA roguLleH OTYET B CPOK
40 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBATA roavHa, BKOYBALL:

1. ognTVpaH roguiweH GUHaHCOB OTYET U A0KIaA Ha 0aUTOpa;

2. roaveH AoKaa 3a AeVHOCTTa;

3. pokyMeHT, o0606WaBall BCMYKM HACTbNWAM MNPOMEHM B  MHMOpMaUMSATa,
npeaocTaBeHa Ha MHBECTUTOPUTE B CbOTBETCTBME C 4. 237 npe3 nocnegHata ¢huMHaHCoBa
roaviHa;

4. nucopmMaums 3a obwma pasmep u 6posi Ha NonyyYaTenuTe Ha Bb3HarpaXaeHusTa 3a
(mHaHCcOBaTa roAMHa C MOCOYBAHE Ha W3MIATEHUTE MOCTOSIHHW  Bb3HArpaXkaeHus,
HauUNCNEHNTE W NAATEeHUTE MPOMEH/IMBM Bb3HArPaXKAeHUs, pas3CpoyveHuUTe MNPOMEHINBN
Bb3HarpaXaeHus, KakTto M 3a obliaTta CyMa Ha Bb3HarpaxaeHusaTa Ha nuuata no un. 221,
an. 1, T. 1 1 Ha Bb3HarpaxkaeHusTa Ha nuuaTta no un. 221, an. 1, 1. 4;

5 (n3am. - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) mHdopMaums 3a
ApYy>XecTBaTa, YMMTO aKUMM He ca NPUETH 3a TbProBusl Ha perynvpad nasap no 4yn. 152, an.
1 n 2 oT 3aKkoHa 3a nasapuTe Ha (PMHAHCOBM MHCTPYMEHTU U B KOWUTO aNTEPHATUBHUST
WMHBECTULUMOHEH (POHA MMaA yyacTue CbrlacHo Y. 234, an. 1, cbabpKalla:

d) OnucaHve Ha AEeWHOCTTa Ha CbOTBETHOTO APY)XXECTBO MpPEe3 OTYETHMS Mepuoa U
(pMHAHCOBOTO My CbCTOSIHME B Kpas Ha (hMHaHCOBAaTa roanHa;

6) BaXHW CbOUTUS, HacTbLNMAM OT Kpas Ha ¢uMHAHCcoBaTa roAMHa A0 AaTtaTta Ha
N3roTBSHE Ha OTYETa;

B) BEpOSATHOTO 6bAeLL0 pa3BUTUE Ha APYXKECTBOTO;

r) 6posi Ha NpuUTeXaBaHUTe NPSKO UK Ype3 ApYro nuue CO6CTBEHN akUMW.

(2) ®nHaHCOBUAT OTYeT Mo an. 1, T. 1 ce M3roTBs B CbOTBETCTBME CbC CYHETOBOAHMUTE
CTaHAApTW, TMpWIOXKUMM B AbpXaBaTa 4ieHKa Mo Mpous3xo4 Ha anTepHaTUBHUSA



MHBECTULMOHEH (DOHA WM B TpeTaTa AbpXXaBa B C/ly4all Ha anTepHaTMBEH MHBECTMLMOHEH
¢oHA OT TpeTa AbpXaBa, U CYETOBOAHUTE MpaBwia, NpeaBuMAEHU B YCTaBa, B npaswuiaTa
WUnu B ApyruTe ydpeauTenHu JOKYMEHTN Ha hoHAa, U ce oauTupa OT e4HO WK noseye nuua,
npuTeXasaLly NpaBOCNOCO6HOCT 3a TOBa B CbOTBETHaTa Abp)Kasa.

(3) (Oon. - OB, 6p. 102 ot 2019 r.) loOAMWHMAT OTYET HaA anTepHaTMBEH
MHBECTULUMOHEH (OHA, KOWTO paskpuBa WHdoOpMauus B CbOTBETCTBME C [MpekTuBa
2004/109/EO Ha EBponelickus napnaMeHT u Ha CbBeTa oT 15 aekemBpu 2004 r. OTHOCHO
XapMOHM3MpaHE W3UCKBAHWSTA 3@ MPO3PAYHOCT MO OTHOWEHMe Ha MWHdopMauusaTa 3a
n3gaTtennte, YAUTO LEHHW KHWXKA Ca AOMyCHATW 3a TbpryBaHe Ha perynvpaH nasap, U 3a
n3MeHeHne Ha AupektnBa 2001/34/EO, Hapu4yaHa no-HaTaTbk ,JdupektnBa 2004/109/EQ",
BK/IIOMBA AOMb/HUTENHO U MHOpMauMaTa No an. 1, KOATO He € YacT OT roAuHUS oT4eT
CbrNacHO MocoyeHaTa AMpekTMBa M ce MNybnnkyBa Ha WHTEPHET CTpaHuuaTa Ha SMUETo,
yrnpaBnsBallo anTepHaTUBHUS WHBECTMUMOHEH (oHA, A0 4 Meceua OT 3aBbpLUBAaHETO Ha
¢mHaHcoBaTa rogunHa.

(4) [ONbAHUTENHU W3UCKBaHMSI BbB BPb3Ka C W3rOTBSHETO, NPEAOCTABAHETO Ha
KOMUCUSITA U OMOBECTSBAHETO HA FOAMLLIHUS OTYET M3BbH Te3W, yCTaHoBeHu C [enernpad
pernameHT (EC) N2 231/2013, ce onpeaensTt ¢ Hapeaba.

Yn. 236. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; m3m., 6p. 102 ot
2019 r.) (1) NvueTo, ynpaBnsiBallo anTepHaTUBHN MHBECTULMOHHM (DOHAO0BE, € ATbXHO Aa
npeacTaBu B KOMUCUSITA B CPOK A0 10 AHM OT Kpasi Ha BCAKO TpUMeceune:

1. wHdOpMaumusi 3a OCHOBHUTE Mas3apu W WHCTPYMEHTM, B KOWUTO WHBECTUpaT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU UHBECTULMOHHM (DOHAOBE, KAaKTO U 3a CblUeCTBEHUTE
€KCNo3nuMM KbM €4HO Nvue MM rpyna nvua M KOHUEHTpauus Ha WHBECTUUMMTE no
reorpad)CKun Mnm CEKTOpeH NpU3HaKk;

2. vHdopMauMsa 3a BCEeKM ynpaensiBaH W/Wan npeanaraH OT Hero anTepHaTuMBEH
WHBECTMUMOHEH (hoHA, BKItOYBALLA:

d) Aena Ha aKTMBUTE Ha aNnTepHATUBHWUS MHBECTUUMOHEH (OHA, KOMTO ca 06eKT Ha
cneuManHo TpeTupaHe Nopaan HUCKaTa UM JIMKBUAHOCT;

6) npunaraHnTe HOBWM NOAXOAM 3a YrpaBfieHNe Ha JIMKBUAHOCTTA;

B) (u3m. - OB, 6p. 102 ot 2019 r.) TeKywus pUCKOB MNpodun Ha anTepHaTUBHUSA
WHBECTUUMOHEH (OHA W npuiaraHuTe CUCTEMUM 3@ YNpaBfeHWEe Ha na3apHUs PUCK,
JIMKBUOHWSA PUCK, PUCKA OT KOHTPareHTa U Ha ApYrn pUCKOBE, BK/IIOYMTENHO OMepaTUBHUSA
pUCK;

r) WHdopMauMs 3a OCHOBHUTE KaTeropum akTuBW, B KOUTO € WHBECTMpan
anTepHAaTUBHUAT MHBECTULIMOHEH (POHA;

/) pe3yntatute OT CTpec TeCTOBETE, NPOBEAEHM B CbOTBETCTBME C Un. 229, an. 2, T. 2 1
un. 230, an. 2;

3. nHdopMaums 3a BCEKM YMpaBsiBaH OT Hero anTepHaTMBEH WHBECTULMOHEH (oHA
WK NpeanaraH Ha TepuTopusita Ha EBponeinckus Ccbto3 anTepHaTMBEH MHBECTULIMOHEH (oHA
OT TpeTa AbpXXaBa, WHBECTUPALL MpU HWMBO Ha NMBBLPUAXK, OCUrypsiBall My eKCrno3uums,
HaAXBbPASL TPU MbTU CTOMHOCTTA Ha aKTUBUTE My:

d) 06L0TO HMBO Ha NMNBLPUAX;

6) HopMaumsa 3a U3TOYHMKA Ha M3MNON3BaHUS NMBLPUAXK B 3aBUCMMOCT OT TOBa, Aanu
€ B pe3ynTaT Ha 3aeMaHe Ha MapuyHW CpeacTBa WM LEHHW KHUXa, WM e B pe3ynTaT Ha
N3MnoN3BaHe Ha AepuBaTUBHM (PMHAHCOBU MHCTPYMEHTHU;

B) naeHTUdMKauma Ha NeTTe Hanu-roieMn 3aemMoaaTenst U pasMepa Ha NpeaoCTaBeHNUTE
OT BCEKW OT TSX 3aeMHU CpeacTBa;

r) nHdopMaLmMs 3a MOBTOPHO M3MON3BaHe Ha akTMBUTE MO JOrOBOPWU C M3MOM3BaHe Ha
NMBbPULX;

/4) BoMbiHUTENHa MHGOPMaUMS 1 AoKa3aTeNCTBa 3a OCHOBATENIHOCTTa M CNa3BaHETO Ha
orpaHudeHusiTa, onpegenenHu c un. 229, an. 2, 1. 3.



(2) Komucunsata Moxe [a M3NCKBA NPEACTaBAHETO Ha [OMbJHUTENHA MHMOpMauuns,
Heobxoamma 3a HabnaeHe Ha CUCTEMHUSE PUCK, 3@ KOeTo yBeaomsia EOLIKI.

(3) KoMucusita yctaHoBsIBa Bb3 OCHOBA Ha MHQopMaumaTa rno an. 1 n 2 BAUSIHLETO Ha
N3MNON3BaHMS NIMBbPUAXK BbpPXY CUCTEMHUS PUCK BbB (hMHAHCOBaTa cMcTeMa, CTabuiHOCTTa
Ha nasapa v AbArOCPOYHOTO MKOHOMUYECKO pa3BUTUE, KaTo MpU YCTAHOBSIBaHE Ha 3aBULLEH
puCK 3a dMHaHCcoBaTa cucTeMa M CTabuNHOCTTA Ha nasapa MoXe Aa HanoXu OrpaHuyeHus
3@ M3MNOJM3BAHETO HA NIMBLPUMIK WKW APYrY OrPaHUYEHUS MO OTHOLUEHWE HA YNpaBIEHUETO
Ha anTepHaTUBHWUTE MHBECTMUMOHHWM (OHAOBE NO pefa Ha un. 264. Komucuata yBegomssa
EOLIKIN, EBponenckuss CbBET 3a CUCTEMEH PWUCK W KOMMETEHTHWTE 3a HaA30pa Ha
anTepHaTUBHUTE MHBECTULMOHHW (POHAOBE OpraHu 3a NJaHUpaHUTEe MepKu, OCHOBaHWUATA 3a
npunaraHeTo MM M HayasHus CPOK Ha AencTBueTo MM B cpok 10 paboTHM aHM npeau
npunaraHeTo Ha MepKUTE MO M3peyeHVe MbpPBO MM MPOAL/IKABAHETO HA AEUCTBUMETO MM,
OCBEH KoraTo obcTosiTencreata Hanarat npearnpueMaHe Ha MepKUTe B MO-KPaTbK CPOK.

(4) B cnyyait ye EOLIKI npeacTtaBu CTaHOBULLE MO MEpPKUTE MO asn. 3 WM CTAHOBULLE
Bb3 OCHOBA Ha pJpyra noctbnuna wuHdopMmaums 3a npeanpuemMaHe Ha MepKu, KOUTO
KoMucusiTa Tpsibea da npeanpueMe BbB Bpb3ka C KOHCTATMpaHW pUCKOBE 3a (pMHaHCoBaTa
CUCTEMA, BKJIIOYUTENHO BbB BPb3Ka C HajaraHe Ha OrpaHU4YeHus 3a W3MOoN3BaHETO Ha
NIMBBPUIXK, U KOMUCUSATA Ce OTK/IOHM OT TOBa CTaHOBULUE, TS He3abaBHO yBeaomsia EOLIKIT
3a TOBa M MNOCOYBA NPUYMHAUTE 3a OTKIIOHABAHETO OT NPeACTaBeHOTO CTaHOBULLE.

(5) DoMbAHUTENHN U3UCKBaHMS BbB Bpb3Ka C NMpUaaraHeTo Ha an. 1 - 4 uM3BbH Te3w,
ycTtaHoBeHu ¢ [lenermpaH pernameHT (EC) N2 231/2013, ce onpeaensT ¢ Hapeaba.

Yn. 237. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) (Qon. - OB, 6p. 102 ot 2019 r.) JlMueTo, ynpaBnsBallo anTepHATUBHU
WHBECTULUMOHHN (OHAOBE, € AMbXHO Aa NpeaocTaBu Ha WHBECTUTOPUTE 33 BCEKM
yrnpaBnsiBaH OT Hero antepHaTMBeH UHBECTMLUMOHEH (POHA, YCTAHOBEH B AbpiKaBa YSIeHKa, U
3@ BCEKW NpeanaraH OT Hero anTepHaTMBEH MHBECTUUMOHEH (POHA B AbpXaBa YfeHKa no
HauuH, oripefeneH B yCTaBa, B Npaswnata WiM B APYruTe yypeauTesHUM AOKYMEHTU Ha
¢onaa, cnegHata MHdOpMaLmns Npeay U3BbpLIBaHE Ha MHBECTULUMATA U BCUYKWM NOCNeABaLLM
NPOMEHU B HES KaKTO M NMpu NouCKBaHe:

1. HdOpMaLMSA OTHOCHO anTepHaTUBHWUA UHBECTULMOHEH (DOHA, BKIIOYBALLA:

d) onucaHue Ha MHBECTMUMOHHATa CTpaTerns u uenvre my;

6) MACTOTO Ha YyCTaHOBSIBAHE Ha BCEKW r/aBeH anTepHaTUBEH WMHBECTULUMOHEH (hoHA M
Ha 6a3oBuTe (hOHAOBE, aKO anTEpPHATUBHUSAT UHBECTUUMOHEH ¢oHA e (dOoHA, MHBECTMpaLy
BbB (DOHA0BE;

B) BUAOBETE aKTUBWM, B KOUTO (POHABLT MOXE Ja WHBECTUpa, OrpaHu4yeHusTa 3a
NHBECTMPaHE U TEXHUKUTE, KOUTO MOXE Aa npwnara, U CBbP3aHUTe C TSX PUCKOBE;

r) (mon. - OB, 6p. 102 ot 2019 r.) ycnoBusiTa 3a M3MNONA3BaHe Ha NUBBLPUOXK,
MaKCMMasHo AOMNyCTUMUSI My pa3Mep, NO3BOJIEHUTE BUAOBE U U3TOYHULUM Ha NIMBLPUOXK U Ha
CBbP3aHUTE C TSIX PUCKOBE, OrpaHNYEHMsTa 3a M3MOM3BAHETO Ha NIMBLPUAXK M YCOBUSTA 3a
MOBTOPHO M3M0M3BaHe Ha 0b6e3neveHns UM akTMBM KaKTO M BCSKA NpeaocTaBeHa rapaHums
Cbr1aCHO YrOBOPEHUTE YC/I0BUS 3a JIMBbPULXK;

2. yCnoBusiTa 1 pefa 3a M3BbpLUBaHe Ha NPOMEHM B MHBECTULUMOHHATA cTpaTerus n/wnm
nonuTuKa Ha doHaa;

3. HaMMEHOBaHWETO WM MMETO W CefanMLLIETO M ajpeca Ha JIMUETO, YnpasnsiBallo
aNnTepHaTUBHUS MHBECTUUMOHEH (DOHA, Ha Aeno3uTapsi, OAUTOPa M Ha BCUYKM APYrn nvua,
npefocTaBsWmM ycnyrn Ha oHAa, KAKTO M OMNMCaHWe Ha 3aAb/DKeHVsTa MM WM npasBaTa Ha
NHBECTUTOPUTE;

4. onucaHWe Ha OCHOBHWTE TMpaBHW MNoOCneauMuM OT YCTaHOBEHWUTE BbB Bpb3Ka C
WNHBECTUPAHETO [AOrOBOPHM OTHOLIEHMUS, BKIIOYMTENHO MHMOpMaums 3a KOMMeTeHTHaTa
IOpUCOMKLMS, 3@ MNPUIOXKMMOTO NPaBO M 33 HaAIMYMETO WM NMNcaTta Ha NpaBHU
WHCTPYMEHTH, nNpeasvkaaln npusHaBaHe W WU3Mb/IHEHME Ha CbaebHM pelleHus Ha
TEpUTOPUSATA, HA KOATO € YCTAHOBEH aNTepHAaTUBHUAT UHBECTULMOHEH POHA;



5. onucaHMe Ha HauyMHa, MO KOMTO JIMUETO, YMpPaBisBallo anTepHaTUBHUS
NMHBECTUUMOHEH (hOHA, OCUrypsiBa Cra3BaHETO Ha M3MCKBaHUSATA Ha un. 199, an. 9;

6. onucaHWe Ha BCUYKM JenervpaHy OT JMUETO, YNpaBnsBalo anTepHaTUBHUSA
NHBECTUUMOHEH (OoHA, W OT Aeno3uTtaps My ¢YHKUWMM, HaMMEHOBaHVWe U cefanuvule Ha
MuaTa, Ha KOMTO TakmBa (YHKUMW ca AenernpaHv, n eBeHTyanHn KOHMIMKTU Ha UHTepecu,
KOWUTO TaKoBa ZieniermpaHe Moxe Zia nopoau;

/. NpaBunaTta 3a OLUeHKa Ha aKTUBWUTE Ha aNnTepHaTUBHUSA MHBECTULMOHEH (DOHA MO Y.
232, BKJIOUYUTENHO OTHOCHO M3MO0NI3BAaHUTE METOAM 3a OLEHKA HA aKTUBUTE, YMSATO CTOMHOCT
e TpyaHo onpeaennMa;

8. onucaHue Ha npasunaTta 3a ynpasfieHVe Ha IMKBUAHOCTTA;

9. ycnoBusiTa M pefda 3a emuTMpaHe M npodaxba Ha [AsnoBeTe WM akumuTe Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

10. ycnoBuaTa u pepa 3a 0bpaTHO W3KYMNyBaHe, BKIOYUTENHO NPWU U3BBLHPELHU
CUTyaumm, 1 CbLUECTBYBaLLMTE AOrOBOPEHOCTM C MHBECTUTOPK 3a 06paTHO M3KYyryBaHe;

11. vHcopMaums 3a BMAA@ M pasMepa Ha BCUYKM TakCW, KOMUCMOHW M Pasxoam, KOUTO
NPSIKO USIN KOCBEHO Ce NoeMaT OT MHBECTUTOPUTE;

12. vHdopMaums 3a npaBuiaTa 3a OCUrypsiBaHE Ha PaBHOCTOMHO TPETMPaHe Ha
WHBECTUTOPUTE M Bb3MOXHOCTUTE 3a NpeaoCTaBsiHe Ha npedepeHuManHo TpeTupaHe Ha
onpeneneHn WHBECTUTOPU WM KaTeropuv WHBECTUTOPM, KAKTO W OTHOWEHWSTa UM C
anTepHaTUBHUS MHBECTULUMOHEH (POHA MK C NIMLETO, KOETO o YNpaB/siBa;

13. roauwHusa otyeT no un. 235 M uctopudecka WHdopMauus 3a ¢duHaAHCOBUTE
pe3ynTaTh Ha PoHAa;

14. HeTHaTa CTOMHOCT Ha aKTUBUTE MW NOC/eAHaTa NasapHa LeHa Ha AaNn UM akums
Ha anTepHaTUBHWUSA MHBECTULUMOHEH OHA No yn. 232;

15. HaMMeHOBaHMETO U CefanuWeTO Ha OCHOBHMS 60PCOB MOCPeAHMK M OMUCaHWE Ha
CbLLECTBEHUTE YC/IOBUS Ha AOrOBOpUTE C TakMBa MOCPeAHMUM U HAYMHA Ha ynpasfieHue Ha
KOHMIMKTUTE HA MHTEpPEeCKH, KakTo M YC/I0BMSITa B 4OrOBOpa C AEn03uTaps 3a NpexBbpsHe u
NMOBTOPHO M3MOM3BaHe Ha aKTMBUTE Ha @QoHAA M 3@ eBeHTyaSHO NpexXBbpisHE Ha
OTrOBOPHOCT Ha OCHOBHMS HOPCOB NoCpeaHuK;

16. HanMuMeTo Ha BB3MOXHOCT 3a OCBOBOXJAaBaHe Ha Aeno3uTapsi OT OTrOBOPHOCT
cbrnacHo un. 233, an. 14;

17. pefa n cpokoBeTe 3a pa3KpuBaHe Ha MHgopMaumsaTa rno an. 3.

(2) AnTepHaTMBHW WHBECTUUMOHHU (DOHAOBE, 3@ KOUTO € Hanuue 3aab/hDKeHue 3a
nybnvkyBaHe Ha MpOCNeKT, BKIKOYBAT WHpOpMaumsaTa no an. 1 OTAeNHO WM KaTo
AOMbHUTENHA MHbOpMauUns B NpocnekTa.

(3) NvueTto, ynpaensBawo anTepHAaTUBHU MHBECTMLMOHHM (DOHAOBE, € ATbXHO Aa
npeaocTaBn Ha WHBECTUTOpUTE 3a BCEKWM YMpaBnsiBaH W/vnu npepnaraH anTepHaTuMBEH
WMHBECTUUMOHEH (POHA MO an. 1 No HaumH, onpeaeneH B YCTaBa, B Npaswiata Win B Apyrure
yupeanTenHn AOKYMeHTU Ha (oHaa, B CpoK A0 10 AHKM OT Kpas Ha BCSKO TpUMecedune:

1. nudopmaumaTa no un. 236, an. 1, 1. 2, 6yken ,a" - ,B";

2. 32 anTepHaTMBEH MHBECTULUMOHEH (POHA, M3MON3BaLly NBBLPUIAK - U MHMOPMauns 3a
06LWOTO HMBO Ha NMBLPUAK, BCUYKU MPOMEHW B MaKCMMasHMS pa3Mep Ha WM3MNOoN3BaHuS
NMBBPUAXK, KaKTO M Ha NpaBOTO 3a NOBTOPHO M3MON3BaHe Ha obe3neyeHne, KOETO MOXe Aa
6bae NpeaocTaBeHo BbB BPpb3ka C MHBECTULMOHHM MO3MLUMKM C U3MNOM3BAaHE Ha NINBbPUIXK.

(4) [ONbAHWUTENHM U3NCKBaHMSI BbB Bpb3Ka CbC CbAbPXAHMETO W HA4yMHA Ha
npeactaBsaHe Ha uWHdopMmaumsita no an. 1 - 3 M3BbH Te3u, yCTaHOBeHu C [enernpad
pernameHT (EC) N2 231/2013, ce onpeaensaT ¢ Hapeaba.

Yn. 238. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jiuue no un. 195,
an. 2, T. 1, KOETO He MOXe Aa OCUrypu Cra3BaHETO Ha WM3MCKBAHWUSATA Ha Ta3u rnasa oOT
ynpaBnsiBaHUSi OT HEro anTepHaTUBEH MHBECTULIMOHEH (POHA MK OT APYro Nvue, AEMCTBALLO
OT HeroBo MMe, He3abaBHO yBeoOMsiIBa 3a TOBA KOMUCMATA M KOMMETEHTHUS OpraH Ha
CbOTBETHUS anTepHaTMBEH WHBECTUUMOHEH ¢hOHA, KOoraTo TO3M OpraH € pasfiMyeH oT



KOMUCUSATA, M NpeAcTaBs MEpKUTE, KOUTO Lie npeanpuvemMe 3a CbobpassiBaHe C Tesu
U3NCKBAHWS, U CPOKOBETE 33 U3MbJIHEHUETO UM.

(2) Nvueto no an. 1 npeycTaHOBsiBa YNpaBleHWETO W/WUIM NpeanaraHeTo Ha
anTepHATUBHUSI MHBECTUUMOHEH OHA, ako MepkuTe Mo an. 1 He 6baaT npeanpueTn B
NOCOYEHUTE B YBEAOM/IEHMETO MO an. 1 CPOKOBE MMM aKo HE3aBWUCMMO OT MpearnpueMaHeTo
MM CMa3BaHETO Ha M3WUCKBAHMSTa MO Tas3u rNaBa He e ocurypeHo. Komucnsita yBeaomsiea 3a
06CTOSTENICTBOTO MO M3peYeHUe MbpPBO KOMMETEHTHUTE OpraHyW Ha NpueMaluMTe AbpXKaBu
UEHKM.

FnaBa ABapeceT U BTOpa
(Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
YNPABJIEHUE U NPEANATAHE HA AJITEPHATUBHMU
MHBECTULUOHHN ®OHAOBE
Pazpen I
(Hoe - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpaBneHuve 1 npeanaraHe Ha afiTepHaTUBHU UHBECTULIMOHHU
¢oHaoBe Ha TepuTOopUusiTa Ha Penybnuka bbnrapums ot nuue,
yrnpasnsiBalLlo aJiTepHaTUBHNU UHBECTULIMOHHU poHAOBE, C

npousxon ot Penybnuka bbnrapms

Yn. 239. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., 8 cuna ot 01.01.2018 r.) (Z) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Jlvue, ynpaensBawo anTepHaTUBHW WHBECTUUMOHHWM (OHAOBE, C npomsxoad OT Penybnuka
Bbnrapus Moxe pfa ynpaBnsiBa anTepHaTMBEH WHBECTUUMOHEH OHA, YCTaHOBEH B
Penybnuka bbnrapus, n ga npeanara Ha TeputopusTta Ha Penybnuka bbnrapus gsnose mnm
aKUMM Ha anTepHaTMBEH MHBECTUUMOHEH (hOHA, yCTaHoBeH B Penybnuka Bbnrapus wnu B
Apyra AbpXxaBa uYfieHKa, cnep npeacraBsHe Ha yBeAOMSIeHMe A0 KOMUCUSTA, KbM KOETO ce
npunarar:

1. paHHM 3@ HaMMEHOBAHWETO, AbpXaBaTa 4YiIeHKa No Mpou3xod W adpecbT Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

2. yCTaBbT, MpaBunata wu Apyrute yypeauTenHn AOKYMEHTW Ha anTepHaTUBHUS
WNHBECTULMOHEH (OHA;

3. [0aHHW 3@ HaMMEHOBAHWETO, AbpXaBaTa Ha JMLUEH3MpaHe WAn perucrpaums,
CbOTBETHO [Abp)XaBaTa, B KOSATO € YCTaHOBEH [/IaBHUAT anTepHaTMBeH WHBECTULMOHEH
¢oHA, M aapecbT Ha [NlaBHUS anTepHaTUBEH WHBECTUUMOHEH ¢OHA B CiyyauTe Ha
3axpaHBaly anTepHaTUBEH UHBECTULMOHEH (POHA;

4. NaHHW 332 HAaMMEHOBAaHWETO, AbpXaBaTa, B KOATO € CeAas/MLIETO MW KIIOHLT Ha
[Aeno3uTaps, aapecbT Ha Aeno3uTaps, KakTo U OroBOPBLT C HEro;

5. nHdopmaumsaTa no un. 237, an. 1 1 Bcaka apyra vHdbopMaums, npeaoctaBeHa Ha
NHBECTUTOPUTE;

6. nHdOpMaumMs 3a MepkuTe 3a npeaoTBpaTsBaHe npeanaraHeTo Ha As/I0BETE UM
aKuMMTe Ha anTepHaTUBHWUS WMHBECTUMUMOHEH (OHA Ha HernpodeCcMOHanHNU WHBECTUTOPW,
BK/IIOYMTENHO KOraTto IMUETO, YyrnpaensiBawo (oHaa, non3sa ycnyrm Ha TpeTu nvua 3a
npefocTaBsHUTE Ha pOHAA YCyru.

(2) Korato npegnaraHvaT anTepHaTMBEH WHBECTUMUMOHEH QoHA e 3axpaHBsaly
anTepHaTUBEH WMHBECTUUMOHEH (oHA, nuue no an. 1 cbc ceganuwe B Penybnuka Bunrapus
MOXe [a M3BbplUBa npedsaraHe CbrfacHoO an. 1 caMo ako rNaBHUAT anTepHaTUMBEH
WMHBECTULUMOHEH (OHA € C Mpou3Xoh OT AbpXaBa YfleHKa M Cce ynpaensea OT nuue,
ynpaBensBaLlo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, C NPOU3X0A OT AbpXXaBa YNeHKa.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens ce npousHaca no yeedoMSIeHWeTo no an. 1 B



cpok 20 paboTHM AHM OT NONYyYaBAHETO MYy M NMPEeACTABAHETO Ha BCUYKWN AAHHW U AOKYMEHTU
no an. 1 npu CbOTBETHO NpunaraHe Ha un. 203, an. 3 - 6.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komncusita moxe aa nsgage
3abpaHa 3a NnaHMpaHOTO YyMpaBneHue U npeanaraHe, ako Bb3 OCHOBA Ha MpeacTaBeHuTe
JaHHM M OOKYMEHTU He Moxe Aa 6bAe yCTaHOBEHO, Ye ynpaBfEHMETO Ha anTepHaTUBHUS
MHBECTUMUMOHEH (OHA Ce OCbLIeCcTBABa W LWe Ce OCbllecTBsABa B CbOTBETCTBME C
M3NCKBAHMSITA Ha TO3M 3aKOH WM AENHOCTTa Ha JIMLETO, YMpaBisBallo anTepHaTUBHM
MHBECTULUMOHHN (POHAOBE, Ce OCbLUECTBSIBA U LWe Ce OCbLUECTBABa B CbOTBETCTBUE C Te3n
N3UCKBaHUS.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyan ye KoMucusiTa He
n3gage 3abpaHa CbrnacHo an. 4, NMUETO, YNpaBnsBaWO anTepHATUBHU WMHBECTULMOHHM
¢oHOoBe, MOXeE Aa 3ano4yHe yrpaBfeHNETO W/WK npeanaraHeTo Ha Asn0Be WM akumu Ha
anTepHaTUBHUSA MHBECTUUMOHEH (PoHA OT AaTaTta Ha noslydyaBaHe Ha pelleHneTo no an. 3.
KoMucusiTa um3npawa peleHMeTo Mo M3peyeHne MbpBO HAa KOMMETEHTHWUTE OpraHuM Ha
aNTepHaTUBHUS MHBECTULMOHEH (DOHA C MPOM3XOA OT Apyra Abp)XaBa YieHKa, KOWTO e
6bde npeanaraH Ha TepuTopusTa Ha Penybnuka Bbnrapus. B cnyyalt ye nuueto,
yNpaBnsiBalo anTepHaTUBHM MHBECTUUMOHHWM (DOHAOBE, € Nuue CbC cefanuvile B TpeTa
AbpxaBa, 3a KoeTo Penybnvka Bbarapus e AbpkaBa u4neHka no Mnpou3xXod, KOMUCKUsTa
npeaocTaBs peleHneTo No uspeveHme nbpeo U Ha EOLKT.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlnueto, ynpasnsasaLlio
aNnTepHaTUMBHN WHBECTMUMOHHM (OHAOBE, YBEAOMSIBA KOMUCUSITA 3a BCsSKA CbLUECTBEHa
NMPOMsiHa B AaHHUTE W AOKYMEHTUTE No an. 1 Hal-Manko eauMH Mecel Npeay U3BbpLuBaHe Ha
NnpoMsiHaTa, a NpW HacTbMBaHE HA HenjaHuMpaHa MnpoMsSiHA - B CPOK eauH AeH OT
HaCTbMBaHETO M.

(7) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCcTHUK-NpeaceaaTens Moxe Aa v3gage 3abpaHa 3a M3BbLPLUBAHE Ha
nnaHupaHa npoMsiHa B 14-AHeBeH CPOK OT MOJlydaBaHe Ha yBeAOMJSIEHMETO Mo an. 6 npu
CbOTBETHO npwunaraHe Ha an. 4.

(8) (Mam. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCcTHUK-npeacefatens Moxe fa 3abpaHu Ha nvue, ynpasnsBaLlo
anTepHaTMBHN MHBECTULUMOHHM ((OHAOBE, npeasiaraHeTo Ha AS10BE WM akuMu  Ha
anTepHaTMBeH WMHBECTUMUMOHEH (POHZA, akO MAaHWpaHa NpoMsiHa no an. 6 6bae nsBbpLleHa
BbNpekn u3gagaeHa 3abpaHa no an. 7 uaM Npu HacTbMNBaHE Ha HenjaHuMpaHa NpPOMSHA,
BC/IEACTBME HA KOATO YMPaB/IEHWETO Ha anTepHATMBHUS WHBECTUUMOHEH (OoHA wnn
AEMNHOCTTa Ha NMLETO, YNpaBnsiBallo anTepHAaTMBHU MHBECTUMLMOHHN (DOHAOBE, NpecTaHe Aa
OTroBaps Ha U3MCKBaHUSTA Ha TO3M 3aKOH.

Yn. 240. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; usm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 oT 2017 r., B
cuna ot 01.01.2018 r.) Jlvue, ynpaBnsBawo anTepHaTMBHU MHBECTUUMOHHM (OHAOBE, C
npousxoa ot Penybnuka Bbnrapus Moxe fa npegnara Ha TeputopusTa Ha Penybnuvka
Bbnrapus asnose MM akuMyM Ha anTepHaTMBEH MHBECTUUMOHEH (hOoHA, YCTAHOBEH B TpeTa
AbpXaBa, W 3axpaHBall anTepHaTMBeH WHBECTUUMOHEH OHA, YCTAHOBEH B AbpXKaBa
YNleHKa, KOWTO He OTroBapsi Ha M3UCKBaHETO Mo Yn. 239, an. 2, cnea npeactaBsHe Ha
yBeOMNeHNe A0 KOMUCUSTA, aKO Ca U3Mb/IHEHU CNIeQHUTE YCI0BUS:

1. nuueTo, ynpaensBallo anTepHATUBHU MHBECTULUMOHHM (DOHAOBE, U3Mb/IHABA BCUYKM
N3MCKBaHWUS1 Ha TO3M 3aKOH;

2. Hanuue ca noaxoAswWM [OroBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUCUATa U
KOMMETEHTHUTE OpraHM Ha [AbpXasBaTa, B KOATO € YCTaHOBEH alTepHaTUBHUAT
nHBecTMumoHeH oHA, ocurypsisawim edwukaceH obMeH Ha uWHbOpMauuss ¢ orneq
OCbLUEeCTBSIBAHE HA HAaA30pHUTE MPaBOMOLLMS HA KOMUCUKSITA;



3. TpeTaTta AbpXXaBa, B KOATO € YCTaHOBEH aNTEPHAaTUBHUSAT UHBECTUUMOHEH (DOHA, He
€ NocoYeHa KaTo OTKa3Balla CbAEWCTBME AbpXXaBa WM TEPUTOPUS B CMMCbKA Ha PaboTHaTa
rpyna 3a pMHaHCOBM AENCTBUS;

4. CKNIOYEHO e cnopasyMeHune Mexay Penybnuka bbarapus, Tpetata AbpXasa, B KOSTO
€ YCTaHOBEH aNnTepHATUBHUSAT MHBECTUUMOHEH (hOHA, M BCSKa Apyra AbpXKaBa 4feHKa, B
KOATO ASN0BE UM aKUMK Ha anTepHaTUBHUSA MHBECTUUMOHEH doHA we 6baaT npeanaraHm,
B CbOTBETCTBME CbC CTAaHAAPTUTE, YCTaHOBEHM B UNeH 26 oT Moaen Ha AaHb4Ha cnoroaba 3a
Joxoaute WM MMyWecTBOTO Ha OpraHu3aumsta 3a WKOHOMMYECKO CbTPYyAHWYECTBO M
passuTue, ocurypssallo edekTnBeH obMeH Ha MHbOpMaLMS MO AaHbYHWU BbMPOCK.

(2) (V3m. - OB, 6p. 102 ot 2019 r.) B cnyyan ye nuueTo no an. 1 e nuue, ynpaBnseaLlo
anTepHaTMBHN MHBECTUUMOHHM (DOHAOBE, CbC Cefanvue B TpeTa AbpXaBa, 3a KOeTo
Penybnuka Bvnrapus e onpeaeneHa KaTo pedepeHTHa Abp)KaBa YfieHKa, OCBEH YCoBusTa
no an. 1 Tps6ea Aa ca U3Nb/IHEHU U CrieHUTe YCIIoBUS:

1. Hanvue ca noaxoAsyn AOroBOPEHOCTU 3@ CbTPYAHMYECTBO MexXay KOMUCUSITa U
KOMMETEHTHUTE OpraHM Ha Abp)KaBaTa, B KOATO € ceAanMeTO Ha JIMUETO, YnpasnsBallo
anTepHaTUBHU MHBECTULUMOHHM (POHA0BE, ocurypsisawmn edumkaceH obMeH Ha MHgopMaums ¢
ornep OCblLUeCTBsIBaHe Ha HAaA30pHMTE MPABOMOLLMS HA KOMUCKATA;

2. TpeTaTta AbpXaBa, B KOSATO € CefanmLeTO Ha NNLETO, YNpaBnsBalo anTepHaTUBHU
MHBECTULUMOHHM (POHAOBE, HE € MOCOYeHa KaTo OTKa3Balla CbAEWCTBME [AbpXKaBa MM
TEpUTOPUSI B CNCbka Ha PaboTHaTa rpyna 3a MHaHCOBU AEUCTBUS.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce nponsHacs rno nNogageHoTo yBeAoMIIEHNE Npu
CbOTBETHO npwnaraHe Ha uyn. 239, an. 1, 3, 4 n an. 5, uspeyerHre nuvpBo. KomucusaTa
NPeaoCcTaBs peleHneTo, C KOeTo Aonycka npeanaraHeTo rno an. 1, u Ha EOLKIT.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMsiHA B AAHHWUTE WU AOKYMEHTUTE, NpeACTaBeHM KbM yBeAOMNAeHWeTo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyalt Ha npekpaTsBaHe Ha NpeanaraHeTo Ha ASoBe
WM akuMm Ha onpejeneHn anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE uNW npeanaraHe Ha
AAN0BEe WKW aKuMW Ha AOMb/IHUTENHW anTepHAaTUBHU MHBECTUUMOHHW (DOHAO0BE OT uue Mo
an. 2 n ako KoMUcKaTa He e nsaana 3abpanHa no un. 239, an. 7 unm 8, KOMUCKUSTa yBEAOMSIBa
3a npomMsaHaTa EOLKI.

Yn. 241. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fatata, onpegeneHa B § 92 ot 3MA Ha 3aKkoHa 3a [EMHOCTTa Ha KONMEKTUBHUTE
NMHBECTULUMOHHU CXEMWU U Ha APYrv NPeanpusTus 3a KONEKTUBHO MHBECTUpaHe; usM., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) Jluue, ynpaBnsBawo anTepHaTUBHU MHBECTULIMOHHM
¢oHaoBe, cbC cepanvule B Penybnuka bbnrapus Moxe Aa npeanara Ha Teputopusita Ha
Penybnvka bBbnrapus Asn0Be WM akuMm Ha ynpaensiBaH OT Hero anTepHaTuBeH
NMHBECTUMUMOHEH (POHZ, YCTaHOBEH B TpeTa AbpXkaBa, 6e3 Aa ca CrnaseHn M3UCKBaHMATa Ha
un. 240, ako ca Hanvue crnegHuTe yCrnoBus:

1. Npun ynpaBneHMEeTO Ha anTepHATUBHUA MHBECTUUMOHEH (POHA NULETO, YNpaBnsBaLlo
anTepHaTUBHN MHBECTUUMOHHW (OHAOBE, CMa3Ba BCUMYKM WM3UCKBAHWS Ha TO3M 3aKOH C
U3KJTIOYEHME Ha Y. 233;

2. NVUETO, YNpaBnsBaWO anTepHaTMBHM WHBECTUUMOHHM (OHAOBE, € OCUrypuso
N3MbJHEHNETO Ha yHKumMMTE no Y. 233, an. 1 oT egHo unm noseyve TpeTU Nnua, 3a YMUTO
HaMMeHOoBaHWE U ceaanuile NpeaocTasst MHPOPMaUMS Ha KOMUCKUSTA;

3. Hanuue ca noAaxoAsiM [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHapOAHUTE CTaHAapTV 3a uenuTe Ha HabnwogeHne Ha CUCTEMHUS PUCK Mexay
KOMUCUATA U KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa, B KOATO € YCTAaHOBEH afiTepHATUBHUAT
WHBECTUUMOHEH ¢oHA, ocurypsBawm edvkaceH o06MeH Ha wuHdopmauus, € orneq
OCbLUEeCTBSIBAHE HA HAaA30pHUTE NMPaBOMOLLMS HA KOMUCUSTA;

4. TpeTaTa AObpXaBa, B KOSTO € YCTAaHOBEH anTepHaTUBHUSAT MHBECTUUMOHEH (OHA, a
npy Nunca Ha M3MCKBaHe 3a JIMLEH3 MW perncTpaums - B KOATO € cefalUWeTo My, He e



MocoyeHa KaTo OTKa3Balla CbAENCTBME AbpXaBa WM TepUTOpUS B Cnncbka Ha PaboTHaTa
rpyna 3a (pmHaHCoOBM AeNCTBUS.

(2) (Uam. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXXeHne Ha 3aMeCTHUK-NpeacedaTens u3[aBa paspelleHne 3a WM3BbpliBaHe Ha
npeasiaraHeTo no an. 1 npu CbOTBETHO npunaraHe Ha yn. 203, an. 3 - 6.

(3) OonbAHUTENHM M3NCKBaHWS BbB Bpb3ka C npeanaraHe no an. 1 moxe ga 6baar
yCTaHOBeHM C Hapeaba.

Un. 242. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
Jlvue, ynpaensBawo anTepHaTUBHW WMHBECTUUMOHHM (hOHAOBE, C mpom3xoad OT Penybnuka
Bbnrapus MoXe da npeanara As0BE UM aKUMK Ha anTepHaTUBEH MHBECTUMUMOHEH DOHA Ha
TepuTopusita Ha Penybnvka bbnrapus camo Ha npodecMoHanHu MHBECTUTOPU MO CMUCHAA
Ha § 1, T. 10 oT gonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapute Ha (UMHAHCOBU
NHCTPYMEHTW.

(2) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jinueto no an. 1 Moxe Aa
npeanara Ha HenpogecnoHanHN MHBECTUTOPM NO CMUCBLAA Ha § 1, T. 11 OT AoOMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBM MHCTPYMEHTUM Ha TeputopusiTa Ha
Penybnvka bbnrapusi camo asnoBe v akumMm Ha HauuoHaneH MHBECTULUMOHEH hoHA Mo Y.
171 npwu cnasBaHe U3MCKBAHUATA Ha YacT TpeTa, A9/ MbpBW.

Paspen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpasneHue Ha anTepHaTUBHNU UHBECTULIMOHHM poHAOBE OT
TpeTa Abp)KaBa OT /iMuUe, ynpaBssiBallo aJiTepHAaTUBHMU

MHBECTULUMOHHMU choHAOBE, C npousxon ot Penybnuka bbvnrapus

Yn. 243. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 102 ot
2019 r.) (1) Nlnue, ynpaBnaBalwo anTepHaTUBHN MHBECTULMOHHM (POHAOBE, CbC Ceaanuile B
Penybnvka Bbnrapus Moxxe ga ynpasnsiBa anTepHaTUBEH MHBECTUUMOHEH (DOHA, YCTAHOBEH
B TpeTa Abp>kaBa, 6e3 aa ro npeanara Ha TEPUTOPUSTA Ha AbpXKaBa YSIeHKA, ako Ca Cna3eHu
cnegHuTe yCnoBus:

1. Nnpun ynpaBneHMEeTO Ha anTepHaTUBHUA MHBECTUUMOHEH (POHA NMLETO, YNpaBnsBaLlo
aNnTepPHAaTUBHN MHBECTUUMOHHW (OHAOBE, CMa3Ba BCUMYKM WM3UCKBAHWSI Ha TO3M 3aKOH C
M3KJIo4eHMe Ha Y. 233 n 235;

2. Hanuue ca noaxoaslM [AOroBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUCUATa U
KOMMETEHTHWUTE OpraHn Ha AbpXKaBaTa, B KOSITO CbOTBETHUSAT anTepHaTMBEH MHBECTULIMOHEH
¢doHaA e ycTaHoBeH, ocurypsiBawm edukaceH ob6bMeH Ha uWHdopMaums, C orneag
OCbLUEeCTBSABAHE HA HAaA30pHUTE NMPaBOMOLLMS HA KOMUCUSITA.

(2) (U3m. - OB, 6p. 102 o1 2019 r.) Mpean Aa 3anoyHe ynpaBfeHMeTo Ha anTepHaTMBEH
WHBECTUUMOHEH OHA CbrnacHo an. 1, fuvueto, ynpaBnsBawWoO  anTepHaTUBHM
MHBECTUUMOHHKN (hoHAOBE, CbC cepanuwe B Penybnuka bwnrapusi npeacraBs B KOMUCUSITA
OaHHUTE N AOKYyMeHTuTe no un. 201, an. 2, T. 2. JIMUeTo No u3peyeHne MbpBO MOXe Aa
3ano4yHe ynpaB/ieHNETO Ha anTEepHATMBHUS MHBECTMUMOHEH oHA No an. 1, ako koMucuaTa
Nno NpeanoXeHne Ha 3aMeCcTHUK-npeaceaaTens He nsgaae 3abpaHa. Ynen 239, an. 3 - 8 ce
npunarat CbOTBETHO.

Paspen 111
(HoB - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpassneHue 1 npefsiaraHe Ha aJiTepHaTUBHU UHBECTULIMOHHMU
¢doHAOBe Ha TepuTOopuATa Ha Apyra Abp)KaBa YieHKa OT simue,
ynpasnsiBaLlo afiTepHaTUBHU MUHBECTULIMOHHU (poHAOBE, C
npousxon ot Penybnuka bbnrapus



Yn. 244. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; nam., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) (don. - 4B, 6p. 42 o1 2016 r.; n3Mm.,
6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) Jlwue, ynpaBnsBaWoO anTepHaTUBHU
MHBECTULUMOHHN oHAOBE, C npomsxod oT Penybnuka Bbnarapuss mMoxe aa ynpaenssa
anTepHaTUBEH MHBECTULUMOHEH (DOHA, YCTAaHOBEH B Apyra AbpyKaBa YieHKa 1 Aa NpeaocTass
ycnyrute, onpegenexu B ui. 198, an. 5, Npsko unm NocpeacTBOM OTKPMBAHETO Ha KSIOH, Npu
yCNnoBME 4e CbMMacHO M34adeHuss My JMUEH3 JNIMUETO, YNpaBnsBalo anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE, MMa NpaBO fa YnNpaBnsiBa CbOTBETHWUS BWUA aNTEPHATUBHM
NHBECTULMOHHN (DOHAOBE Crief NpeacTaBsHe Ha yBeAOM/IeHME A0 KOMUCUSTa, Npeay NnuUeTo
3a NpbB MbT Aa YnpaBnsBa anTepHATMBEH WHBECTUMUMOHEH (OHA Ha TepuTopusiTa Ha
CbOTBETHATa Apyra AbpXaBa 4ieHka. Bcvukn KNOHOBe, Cb3fadeHW B Apyra AbpKasa
yneHKa, ce cMaTaT 3a eiMH KJ1OH.

(2) KbM yBegomneHveTo no an. 1 ce npunarar:

1. jaHHM 3a nNpveMallaTta AbpXKaBa YeHKa;

2. nporpama 3a AeMHOCTTa, BKIOYBaWlA MHGOpPMauUMsi OTHOCHO BWAA Ha YCIyruTe,
KOWUTO NMLETO, YNpaBnsBalO afTEpPHATMBHU WHBECTULMOHHM (DOHAOBE, LWe M3BbpLIBA B
npvemallaTa Abp)KaBa YieHKa;

3. AAHHM 3@ HaMMEHOBAHMETO W agpeca Ha anTepHaTUBHUTE MHBECTULUMOHHWN (POHAOBE,
KOWUTO NMUETO, YNpaBAsBaLWO anTepHaTUBHW MHBECTUUMOHHM (OHAOBE, Bb3HaMepsiBa Aa
yrnpaBsnsiBa B NpuemallaTa AbpXxaBa Y/1eHKa;

4. B C/lyyall 4e NMUETO, YNpPaBnsBaLWLO ANTEPHATMBHWU WMHBECTULIMOHHM (DOHAOBE,
Bb3HaMepsiBa Aa OTKPWeE KJIOH, Ce NpeacTaBs U cnegHaTa AOMb/HUTENHA MHbOPMaUms:

d) OpraHM3auMoHHaTa CTPYKTYpa Ha K/I0Ha;

6) afpechbT Ha anTepHaTUBHUTE MHBECTUUMOHHM (POHAOBE B AbpXXaBaTa MM YieHKa Mo
npou3xos;

B) MeHaTa M JaHHMTE 3a KOHTaKT Ha NvuaTa, OTrOBOPHM 3a YNpaBieHNETO Ha K/IOHa.

(3) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens NpeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npveMaliata AbpXaBa uYieHka WHdopMauusaTa no an. 2 B CPOK eauvH Mecey oT
rMosly4aBaHETO M WM CbOTBETHO B CPOK ABa Meceua OT Mosy4YaBaHETO W, KoraTo JIMLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHWM (DOHAOBE, Bb3HAMepsiBa Aa OTKPUE K/IOH Ha
TepuTopusTa Ha NpueMallata AbpXXaBa 4YIeHKa, B KOSTO LWe M3BbpLIBA YNpaBfieHWe Ha
aNnTepHAaTUBHN MHBECTULUMOHHM (OHAOBE, a KOraTo ca 6unnM MNOoMCKaHWM AOMbHUTENHU
CBeleHUs U [OKYMEHTU - B CPOK eAuH Mecel WM CbOTBETHO B CPOK ABa Meceua oOT
nonyyasaHeTo MM. C npeacTaBsHETO Ha MHOpMauusaTa No U3peyeHve MbpBo KOMUCUSTA
NnoTBbpXAaBa, 4Ye JMUETO, YNPaBnAsBaWO aNnTEepHATMBHW WHBECTUUMOHHM OHAOBE, €
NMUEH3MpaHo OT KoMmucuaTa. Komucusita HesabaBHO yBegomsiBa nvueto no an. 1 3a
NpeaocTaBsHETO Ha MHdopMauMsaTa NO M3peyeHne nbpBo. B cnyyanm ye nuueto,
ynpaBnsiBallo anTepHaTUBHN MHBECTMUMOHHM (POHAOBE, € Ninue OT TPeTa AbpXKaBa, 3a KOETO
Penybnvka bbnrapus e abpxkaea 4neHka no npousxod, Komucusita uHdopmmnpa EOLIKI 3a
NpeaoCcTaBsHETO Ha MHMOpMaUUsTa No n3peyeHue Nbpeo.

(4) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens B Cpoka nNo an. 3 MOXe Jda OTKaxe
npeacTaBsaHETO Ha MHQOpMaumaTa No an. 3, ako Bb3 OCHOBA Ha NpPeACTaBeHUTE AaHHWU U
JOKYMEHTM He MOXe paa 6bae yCTaHOBEHO, 4Ye YrNpaB/ieHWETO Ha anTepHaTUBHUS
WMHBECTUMUMOHEH (OHA Ce OCblIecTBsSBa WM LWEe Ce OCblieCTBSBa B CbOTBETCTBME C
M3NCKBAHMSITA Ha TO3M 3aKOH WM AEMHOCTTa Ha JIMLETO, YNpaBisBallo anTepHaTUBHM
NHBECTULMOHHN (POHAOBE, Ce OCbLUECTBSIBA M e Ce OCbLLEeCTBSBa B CbOTBETCTBME C Te3M
N3MUCKBAHWS.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait Yye KoMUcHaTa He
n3gage oTkas CbrnacHo an. 4, NMUETo, YNpaBnsBalo anTepHaTUBHW WHBECTULMOHHM



doHAoBE, MOXe Aa 3arnoyvHe YnpaBieHUeTO Ha anTepHaTMBHM MHBECTULMOHHW (POHAOBE B
npvemallaTta Abp)KaBa YieHKa OT AaTaTa Ha u3npallaHe Ha uHdopMaumsaTa no an. 2.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyan Ha cbliecTBeHa
NpoMsaHa B AAHHUTE M AOKYMEHTUTE, NpeACTaBeHn KbM yBeAOMeHMeTo Mo an. 1, un. 239,
an. 6 - 8 ce npunarat cbOTBETHO. B cnyyalt ye He e usgana 3abpaHa no un. 239, an. 7 unm
8, KoMuCHsSiTa yBeAOMsIBA 3a MPOMsHAaTa KOMMETEHTHMS OpraH Ha npuemallata Abpikasa
yneHka.

Yn. 245. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Jlvue, ynpaensBawo anTepHaTUBHW WMHBECTUUMOHHM (hOHAOBE, C mpom3xoad OT Penybnuka
Bbnrapus Moxe Aa npeanara Asn0Be WM akuMKM Ha anTepHaTMBEH MHBECTULMOHEH OHA,
yCTaHoBeH B Penybnvka bbarapus unm B gpyra Abp)KaBa Y/ieHKa, Ha TepuTopusita Ha apyra
[Abp)XaBa YneHKa cnej npeacTaBsHE Ha yBeAOM/IeHMEe [0 KOMUCMSTA, KbM KOETO Cce
npwnarar:

1. jaHHM 3a nNpyeMallaTta AbpXKaBa Y1eHkKa;

2. [aHHM 33 HaMMEHOBaHWETO, [AbpXaBaTa YIeHKa, B KOSTO aNnTepHaTUBHUAT
WMHBECTUUMOHEH (DOHA € YCTaHOBEH, M agpecbT Ha anTepHATMBHUS WHBECTUUMOHEH (hOHA,
KOMTO NNLETO Bb3HaMepsiBa Aa npeasara;

3. yCTaBbT, MpaBunata W Apyrute yypeauTenHn [OKYMEHTW Ha anTepHaTUBHUA
WNHBECTULMOHEH (POHA;

4. paHHM 33 HaUMEHOBAaHWETO, MSACTOTO Ha YCTAHOBSIBAHE M aApeCbT Ha [NaBHUSA
anTepHaTMBEH WHBECTUUMOHEH OHA B CyYaMTe Ha 3axpaHBal asTepHaTMBEH
WNHBECTULMOHEH POHA;

5. AaHHM 3@ HaMMEHOBAHMETO, AbpXKaBaTa, B KOSTO € CeAanveTo WM KOHBbT Ha
Aeno3uTapsi, U aapecbT Ha Aeno3uTaps;

6. nHdopmauuaTa no un. 237, an. 1 n BCcAka Apyra uHdopMaums, npeaocTaBeHa Ha
NHBECTUTOpUTE;

/. WHdoOpMauMs 3a MepkuTe 3a MnpegnaraHe Ha Aan0BeTe WM akumuTe Ha
aNnTepHaTUBHUSA WHBECTUUMOHEH (QOHA, KakTo W 3@ MepkuTe 3a npeaoTBpaTsiBaHe
npeanaraHeTo Ha HenpodeCnoHanHM WMHBECTUTOPW, BK/IKOYUTENIHO KOrato  JIMUETO,
ynpasnssawlo goHaa, nonssa yonyru Ha TpeTu nnua 3a npeaocTaBsHUTe Ha GoHAa yCnyru.

(2) KoraTo npepnaraHusaT antepHaTMBeH WHBECTUUMOHeH ¢OHA4 € 3axpaHBsally
anTepHaTMBEH MHBECTULUMOHEH doHA, nuue no an. 1 cbe ceganuvuie B Penybnuka bbnrapus
MOXe Ja M3BbpWKM rMpegnaraHe CbrfacHO an. 1 caMO ako [NIaBHUAT anTepHaTMBEH
WMHBECTUUMOHEH (OHA € YCTaHOBEeH B [AbpXaBa 4JleHKa W Cce ynpaensea OT fuvue,
ynpaBnsiBallo anTepHaTUBHN MHBECTULMOHHU (POHAOBE, C NPOM3X0A OT AbpXKaBa YSIeHKa.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens NpeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npueMallata AbpkaBa 4/eHKa YBeAOMIEHMETO M MHGopMaumaTa no an. 1 B cpok 20
paboTHW AHW OT MNOSy4YaBaHETO MY W MPeACTaBAHETO Ha BCUYKM AAHHU U JOKYMEHTW Mo an.
1. C npeacraBsHeTo Ha MHGpOPMauMaTa NO M3peyYeHne MbPBO KOMUCKUSTA NOTBbPXAABA, Ye
NMUETO, YNpaBnsiBallo anTepHaTUBHU WHBECTULUMOHHM (OHAOBE, € JIMUEH3UPaHO OT
KOMUCUSITA M B NINLIEH3A MY € BK/IOYEHO YMNPaBMEHMETO Ha anTepHaTUBHU MHBECTUMLMOHHU
¢oHAoBe CbC CbOTBETHAaTa MHBECTUUMOHHA cTpaTterns. Komucuata He3abaBHO yBeaoMsiBa
NMUETO Mo an. 1 3a NpeaocTaBsHETO Ha MHMOPMauMsaTa No U3pedyeHne Mbpeo. B ciyyan ye
06eKkT Ha npeanaraHe e anTepHaTMBEH MHBECTULMOHEH (DOHA, YCTAHOBEH B Apyra Abp)KaBa
UfeHKa, KOMUCMATA YyBeAOMSIBA KOMMETEHTHUS My OpraH, 4e uueTo, YnpasnsBallo
anTepHaTUBHWU MHBECTULMOHHM (DOHAOBE, MOXe Aa 3arno4yHe Aa npeanara As0Be Uv akunm
Ha TO3n (pOHA Ha TepuTOpMATa Ha MpueMallata AbpXaBa 4YneHka. B cnyyanm uye nvueto,
yNpaBnsiBalo anTepHaTUBHU MHBECTUUMOHHWM (DOHAOBE, € Nuue CbC cefanuviule B TpeTa
AbpXaBa, 3a koeTo Penybnuka Bbarapus e AbpkaBa u4fieHKa Mo npovsxod, KOMUCUSITa
nHgopmmnpa EOLKI, 4ye nuueTo, ynpasnsiBalo anTepHaTUBHW MHBECTUUMOHHM (hOHAOBE,



MOXe Aa 3anoyHe faa rnpeanara AS10BE WAM akuum Ha To3u (OoHA Ha TeputopusaTa Ha
npueMallata Abpxxasa YieHka.

(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXXeHne Ha 3aMeCTHUK-npeaceaaTens B Cpoka MO an. 3 MOXe Ja  OTKaxe
npeacTaBsaHETO Ha MHGOpMaumaTa No an. 3, ako Bb3 OCHOBA Ha MpeaCTaBeHUTe AaHHU U
[OKYMEHTM He Moxe pfa 6bae yCcTaHOBEHO, Ye YNpaB/leHUETO Ha anTepHaTUBHUS
WMHBECTUUMOHEH (DOHA Ce OCbLIeCTBSBa W LWe Ce OCbliecTBsiBa B CbOTBETCTBUE C
M3NCKBaHMSITA Ha TO3M 3aKOH WM AEMHOCTTa Ha JIMLETO, YNpaBisBallo anTepHaTUBHM
NMHBECTUUMOHHN (DOHAOBE, Ce OCbLUECTBABA M LUe Ce OCbLUECTBSIBa B CbOTBETCTBME C Te3n
N3UCKBaHUS.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait Yye KoMUCHATa He
n3gage oOTka3 CbrnacHo an. 4, NUUETo, YNpaeBnsBawo anTepHaTUBHU WHBECTULMOHHM
¢doHOOBe, MOXe fAa 3anoyHe npeanaraHeTo Ha anTepHaTUBHUSA WMHBECTUUMOHeH (OHA B
npvemallaTta Abp)Kasa YieHKa OT AaTaTa Ha u3npallaHe Ha uHdopMaumaTa no an. 3.

(6) (V3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPoMsHa B AAHHUTE U OOKYMEHTUTEe, NpeacTaBeHn KbM yBeaoMsieHMeTo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyaii ye He e n3gana 3abpaHa no un. 239, an. 7 unm
8, KoMucugaTa yBeaoMsiBa 3a MpoMsiHaTa KOMMETEHTHUS OpraH Ha rnpueMallaTta Abp)kasa
uneHka. B cnyyal Ha npekpaTsBaHe npeanaraHeTo Ha AS/I0BE MM aKLMK Ha OnpeaeneHu
aNnTepHAaTUBHN WHBECTUUMOHHM OHAOBE WM NpeasiaraHe Ha Aa70BE WM akuMKM  Ha
AOMbHUTENHN anTepHaTUBHM WMHBECTUUMOHHW (POHAOBE OT NMue CbC cedanvuie B TpeTa
AbpXXaBa M akO KOMUCUSITA He e u3pgana 3abpaHa no un. 239, an. 7 wam 8, KoMUcKSTa
yBeaoMsBa 3a npomsHata u EOLKI.

(7) NMpeactaBaHeETo Ha UHGOpMauKs Nno an. 1 - 6 ce M3BbPLUBA Ha AHITIMACKN E3MK.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 oT 2017 ., B
cuna ot 01.01.2018 r.) Jlvue, ynpaBnsiBallo anTepHATUBHU MHBECTUUMOHHM (DOHAOBE, C
npousxoa oT Penybnuka bbnrapus Moxe ga npeanara Ha TepUTOpUSTa Ha Apyra AbpiKasa
YfeHKa AS/10BE MM aKuMKM Ha antepHaTMBeH WHBECTMUMOHEH (oHA, YCTAHOBEH B TpeTa
AbpXaBa, W Ha 3axpaHBall, anTepHaTMBEH WHBECTULUMOHEH (pOHA, YCTAHOBEH B AbpiKaBa
YNeHKa, KOWTO He OTroBapsi Ha WM3MCKBAHETO Ha Yn. 245, an. 2, cnea npeactaBsiHE Ha
yBegoMSieHne 00 KoMUCnATa no Y. 245, an. 1, ako ca u3nb/iHEeHW ycroBuaTa no yn. 240,
an. 1.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyan ye nuueto no an. 1 e nuue, ynpasnsiBaLlo
aNnTepHaTMBHN MHBECTUUMOHHM (DOHAOBE, CbC Cefjanvuie B TpeTa AbpXaBa, 3a KOeTo
Penybnvka bbnrapus e pedepeHTHa AbpXXaBa YfieHKa, OCBEH ycnosusaTa no an. 1 Tpsbéea Aa
Ca U3MbJIHEHU W ycnoBusaTa no yn. 240, an. 2.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita pasrnexaa
noJaaeHoTo yBeAOMeHVe Mpu CbOTBETHO NMpunaraHe Ha un. 245, an. 1, an. 3, uspeyeHus
nMbpBO U BTOpo M an. 4 n 5. Komucnata nHdopmupa EOLKI, ye nuueto, ynpasnssallo
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, MOXE Aa 3anoyHe Aa npeanara AsS10Be Uav akumm
Ha To3n OHA Ha TEPUTOPUSTA Ha NpPMEMaLLaTa AbpPXKaBa YEeHKa.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyai Ha cbluecTBeHa
NPOMSAHa B AAHHUTE WU AOKYMEHTUTE, NPeACTaBeHN KbM yBeAOM/IeHMEeTO no an. 1, un. 239,
an. 6 - 8 ce npunaraTt CbOTBETHO. B cnyyal Ha npekpaTsiBaHe npea/iaraHeTo Ha AsoBe Unu
aKUMM Ha onpeaeneHn anTepHaTMBHM MHBECTULMOHHKU (POHAOBE WM NpeanaraHe Ha AsNoBe
NN aKUMKM Ha AOMbAHWUTENHU anTEPHATUBHU MHBECTULUMOHHKU (POHAOBE OT nmue no an. 1 wm
aKo KoMucusATa He e u3gana 3abpaHa no un. 239, an. 7 wam 8, KOMUCKsATa yBeAOMSsiBa 3a
npomMsiHaTa EOLIKIT n KoMNeTeHTHUTE OpraHn Ha AbpXKaBUTE YSIEHKN.

(5) NpeactaBsaHETO Ha UHGopMaLms no an. 1 - 4 ce 3BbLPLUBA HA aHIIMIACKK E3UK.

Yn. 247. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) MNpeanaraHeTo Ha AAN0BE WM aKUMW Ha aNTepHATUBHM



WHBECTUUMOHHM (OHAOBE B CbOTBETCTBME C TO3M pasgen ce OTHaca camMo Ao
npoecnoHanHn MHBECTUTOPK MO CMUCHLNA Ha § 1, T. 10 OT AOMBbAHUTENHUTE pa3nopeabu Ha
3akoHa 3a nasapute Ha (PUHAHCOBU WHCTPYMEHTW, OCBEH aKO KOMMETEeHTEH OpraH Ha
npueMalla AbpXaBa uYNeHKa He paspewn W3BbplUBaHE Ha npeanaraHe W CnNpsiMo
HenpodeCcnoHaIHM UHBECTUTOPW MO CMUCHAA Ha § 1, T. 11 OT AONbAHUTENHUTE pa3nopeabm
Ha 3aKoHa 3a nasapuTe Ha UHAHCOBU MHCTPYMEHTW.

Paspen IV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpepnaraHe Ha AsN0Be WIN aKUMU HA aNiTEPHAaTUBHU
MHBECTULUMOHHU (poHAOBE Ha TepuTOopMusaiTa Ha Penybnuka
Bbnrapus ot nMue, ynpasnisaBallo a/iTEepHATUBHU
MHBECTULUMOHHM (POHAOBE, C NPOU3X0A OT ApPYra Abp)KaBa

YJieHKa

Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jinue,
yNpaBnsiBalo anTepHaTUBHM WMHBECTUUMOHHW (OHAOBE, C Mpou3Xod OT Apyra AbpXKasa
YfieHKa MOXe Aa ynpaBnsiBa anTepHaTMBEH MHBECTUUMOHEH (poHA, yCTaHoBeH B Penybnuvka
Bbarapus, nNpsko MM NOCPeACTBOM OTKPUMBAHETO Ha K/IOH Bb3 OCHOBA Ha MOMyYEHO B
KOMUCUATA yBeOOM/IEHNE OT KOMMETEHTHMS OpraH Ha Abp)kasaTa 4YieHKa Mo rnpousxos Ha
NIMLETO, YNpaBsiBalo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, KbM KOETO Ca MPUIOXEHU
OaHHUTE N OOKYMEHTUTE Mo un. 244, an. 2 v noTBbpXAeHne OT KOMMNETEHTHUS OpraH Ha
AbpXXaBa uY/leHKa Mno nNpousxod, Ye NNUETO, ynpassiBawo anTepHaTUBHU MHBECTULMOHHM
¢doHOOBE, € NUUEH3MPaAHO OT KOMMETeHTeH OpraH Ha AbpXKaBaTa YieHKa Mo MNpOM3XOA.
Bcuukn KNOHOBE, Cb3fafieHn Ha TepuTopusaTa Ha Penybnvka Bbnrapus, ce cMaTaT 3a eaunH
KJ10H.

(2) NnueTo no an. 1, KOETO Le M3BbPLIBA AEMHOCT Ype3 OTKPUBAHE Ha KJIOH, MOXeE Aa
3aMnoyHe M3BbLPLUBAHETO Ha [AEMHOCTTa, 3a KOSTO € TMOJlydYeHO YBeAOMIIEHWE, creq
perucTpupaHe Ha knoHa My B Penybnvka bbnrapus.

(3) Komucusata npuema 3a aktyanHa uHgopmaumaTa, CbabpXalla ce B NpeAcTaBeHuTe
OT CbOTBETHUS KOMMETEHTEH OpraH AaHHW W [OOKYMeHTM no an. 1, gokato He 6bae
yBeAOMEHa OT CbOTBETHUSA KOMMETEHTEH OpraH 3a NPOMAHa Ha AaHHUTE.

Yn. 249. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nuue,
ynpaBnsBawo anTepHaTUMBHU MHBECTUUMOHHM (DOHAOBE, C MpOM3XO4 OT Apyra AbpXasa
yfeHKa MOXe aa npeanara AS0BE WM akuMW Ha anTepHaTUBEH MHBECTUUMOHEH ¢oHA,
ycTaHoBeH B Penybnuka bbnrapuss mnn B Apyra Abp)XaBa YneHKa, WM anTepHaTUMBEH
WMHBECTUUMOHEH (OoHA, YCTAHOBEH B TpeTa [AbpXaBa, Ha TepuTopusita Ha Penybnuka
bbnrapus Bb3 OCHOBa Ha MOJSlyYeHO B KOMUCUSTA YBEAOMJIEHME OT KOMMETEHTHMUSA OpraH Ha
AbpXXaBaTa 4YeHKa Mo Npov3XoA Ha NIMLETO, YnpaBsBalo anTepHAaTUBHU MHBECTULMOHHM
¢oHAOBE, KbM KOETO Ca MPUNOXEHW AAHHUTE M [AOKYMeHTUTe no un. 245, an. 1 u
NOTBbPXAEHME OT KOMMETEHTHUS OpraH Ha Abp)KaBaTa YfeHKa Mo Mnpousxod, Ye JNLETO,
ynpaBnsiBallo anTepHaTUBHM WHBECTMUMOHHM (DOHAOBE, € NINLUEH3MPaHO OT KOMMETEHTEH
OopraH Ha Abp>xaBaTa YJieHKa Mo MpPOU3XOA U B JIMLEH3A MY € BK/IHOYEHO YNpaB/ieHWETO Ha
anTepHaTMBHN WHBECTULUMOHHM (DOHAOBE CbC CbOTBETHAaTa MHBECTUUMOHHA CTpaTerus.
Komucusita ocurypsiea ycnoBusi 3a npuemMaHe Ha MHdopMaumsita no npeaxoaHoTo nspeyeHue
Mo eneKTPOHEH MbT.

(2) Komncuata npuema 3a aktyanHa MHbOopMaumaTa, Cbabpxalla ce B npeactaBeHuTe
OT CbOTBETHWSI KOMMETEHTEH OpraH AaHHW W [JOKyMeHTM no an. 1, gokato He 6bae
yBeJOMEHa OT CbOTBETHUS KOMMETEHTEH OpraH 3a NpoMsHa Ha AaHHUTE.

(3) NMpeanaraHeTo Ha ASNOBETE MW aKUMUTE Ha anTepHAaTUBHUS MHBECTULUMOHEH (OHA,
npeanaraH nNpu ycnoBusATa Ha an. 1, KakTo M BbBEXAAHETO M U3MbJIHEHMETO Ha MEpKMU 3a
npefoTBpaTsaBaHe npeanaraHeTo Ha HenpogecuoHanHN MHBECTUTOPW, BKIIKOUUTENHO KOraTto



nvueTo, ynpasnssawo ¢oHaa, Non3ea ycnyru Ha TpeTu nimua 3a NpeaocTaBsHUTE Ha doHAa
ycnyrn, TpsibBa aa e B CbOTBETCTBME C M3UCKBAHMUATA HA 3aKOHOAATENCTBOTO Ha Penybnunka
Bbnrapus.

Yn. 250. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
MNpeanaraHeTo Ha AS/10BE MAWM aKUMKW Ha anTepHATUBHU MHBECTULMOHHWM pOHA0BE OT Nuue C
Npou3xo4 OT Apyra Obp)KaBa ufieHKa B CbOTBETCTBME C TO3W pasfen ce OoTHaca camo [0
npocecnoHanHn MHBECTUTOPW MO CMUCBLNA Ha § 1, T. 10 OT AOMBbAHUTENHUTE pa3nopeabu Ha
3aKkoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTW.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jlnueto no an. 1 Moxe Aa
npeanara Ha HenpogecnoHanHM MHBECTUTOPU NO CMUCHLAA Ha § 1, T. 11 oT goMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBM MHCTPYMEHTUM Ha TepuTopusiTa Ha
Penybnuka bbarapus npu CbOTBETHO CMa3BaHe U3NCKBAHUSTA Ha YacT TpeTa, s/ MbpBu.

PaspenV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpennaraHe Ha ASJ1I0BE UM aKLUMM Ha aJiTEePpHAaTUBHU
MHBECTUUMOHHM (poHAOBE Ha TepuTOopMusiTa Ha Penybnuka
Bbbnrapuvs ot nuue, ynpasnsiBallo aNTepHaTUBHU

MHBECTULMOHHM (POHAOBE, OT TPETa Abp)KaBa

Yn. 251. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fJatata, onpedeneHa B § 92 ot 3M[ Ha 3akoHa 3a [AENHOCTTA Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMWN U Ha APYrv NPeanpusTUS 3a KONEKTUBHO MHBECTUPaHe; nsM., 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon.,
6p. 102 ot 2019 r.) (1) (Jon. - OB, 6p. 102 ot 2019 r.) HezaBncMMO OT U3MCKBaHUSATA Ha
pa3gen IV nuue, ynpaensgBawo anTepHaTUMBHU MHBECTUUMOHHM (POHAOBE, C NpoM3Xos OT
TpeTa AbpXXaBa MOXe Aa npeanara Ha TepuTtopusita Ha Penybnuka Bvnrapus antepHaTuBeH
MHBECTUUMOHEH GoHA Ha npodecnoHanHn uHBecTutopn, 6€3 pa ro npepnara Ha
TepuTopusTa Ha Apyra AbpXKaBa YfeHKa, ako Ca Cna3eHn CneaHuTe yCnoBus:

1. (v3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) npu ynpaBneHMEeTO Ha
anTepHaTUBHUSA  MHBECTUUMOHEH  ¢OoHA  NMUETO,  ynpaensBawo  anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE, CMa3Ba BCUYKU W3MCKBAHUSI HA TO3M 3aKOH, BK/IOYMTESTHO
M3NCKBaAHUATA Ha Y. 235 - 237, KaKTO M U3NCKBaHUATa Ha Y. 234, korato ca npuioXumu;

2. Hanvue ca noaxoasiwy [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHApOAHUTE CTaHAapTM 3a uenuTe Ha HabnoaeHne Ha CUCTEMHUSI PUCK Mexay
KOMUCUSITA, KOMMETEHTHUTE OpPraHM Ha Abp)KaBaTa, B KOATO € YCTaHOBEH anTepHAaTUBHUAT
NHBECTUUMOHEH (DOHJ, KOMMNETEHTHUTE OpraHn Ha TpeTaTa AbpXKaBa, B KOSATO € ceJannLeTo
Ha NMUETO, yNpaBnsiBawlo anTepHaTUBHU MHBECTULIMOHHN (POHAOBE, OCUrypsiBalum edurkaceH
obMeH Ha wuWHdOpMauusi, C ornea OCbLWECTBSABAaHE Ha HAA30pPHWUTE MPaBOMOLMS  Ha
KOMUCUATA;

3. TpeTaTa AbpXKaBa, B KOSAITO € CeaanmLeTo Ha NNLETO, YNpaBsBalo anTepHaTUBHU
WHBECTMUMOHHN (OHAOBE, KaKTO W TpeTaTa [AbpXaBa, B KOATO aNTEpHATUBHUST
WMHBECTUUMOHEH (POHA OT TpeTa Abp)KaBa € YCTAHOBEH, He € MOCoYeHa KaTo OTKa3Balla
CbAENCTBME [bpXXaBa MM TEPUTOPUSI B CrMCbKka Ha PaboTHata rpyna 3a ¢uHaHCOBU
[AENCTBUS.

(2) KoMneTeHTeH opraH 3a uenuTe Ha un. 234 - 237 e KOMUCKsATa, @ MHBECTUTOPWU Ca
MuaTa, Ha KoUTO ce npeanara anTepHaTUBHUAT MHBECTULUMOHEH OHA Ha TepuTopusiTa Ha
Penybnuka bvnrapus.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens u3aaBa paspelleHne 3a M3BbpLIBaHe Ha
npeanaraHeTo no an. 1 npu cboTBETHO NpunaraHe Ha yn. 203, an. 3 - 6.



(4) B cnyyait ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/EHKa aNTepHaTMBEH
NHBECTUUMOHEH (DOHA HE Ce NMPUCHbeANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTM, NpeaBnaeHN B
an. 1, 1. 2, xomucmnaTa Moxe pAa yBeaomu EOLIKIM 3a ocurypsiBaHe Ha CbAeWCTBUE B
cvoTBeTCcTBME C Yn. 19 ot PernameHT (EC) N2 1095/2010.

Pa3spnen VI
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

MpuUnoXxMMm 3aKoH, CbTPyAHNUYECTBO U 06MeH Ha nHdopmMmauyus

Yn. 252. (Hoe - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KomucmsaTa m
3aMeCTHUK-NpeaceaaTenaT  OCbLeCcTBABAT  HaA30p  Bbpxy  /Muarta,  yrnpasnsBalim
anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, C Npomusxos oT Penybnuka Bbnrapus, He3aBUCUMO
OT TOBa, Janu Te3n nuua ynpasnsasaT W/unv npeanarat anTepHaTUBHU WMHBECTULMOHHU
¢oHOOBe Ha TepUTOpUSATa Ha APYrv AbpXXaBu YNEHKMW.

(2) Komucmata W 3aMeCTHUK-NpeacefaTensT OCbLIEeCTBABAT HaA30p HaAd nuvuaTa,
yrnpaensBalyM anTepHaTUBHU MHBECTULUMOHHU (POHAOBE, C MpoM3XOA OT Apyra AbpXKasa
Y/ieHKa BbB BPb3Ka CbC CNa3BaHETO Ha:

1. n3uckBaHuATa Ha un. 218 n 220 3a ynpasnsasaHuUTe U/Wnu NpeanaraHuTe Ypes KOoH
Ha TeputopusaTa Ha Penybnuka bbnrapus antepHaTMBHU MHBECTULMOHHN (DOHAOBE;

2. V3UCKBaHMATa NO OTHOLWEHWe Ha npeasiaraHeTo Ha Aa/70BeTe WMAW akuumuTe Ha
anTepHaTUBEH WMHBECTUUMOHEH (OoHA Ha TeputopusTa Ha Penybnuka Bobnrapus, kakto u
BbBEXAAHETO W MU3MbL/HEHWMETO Ha MepkM 3a npeaoTBpaTsBaHe npeasiaraHeTo Ha
HenpoecnoHarHn WHBECTUTOPU, BKIOYUTENIHO KOraTo JMUETO, Yrpasnssawo QoHAa,
non3ga yCyru Ha TpeTn nvua 3a nNpefocTaBaHUTe Ha oHaa ycnyru.

(3) NnuaTta, ynpaBnsiBaliM anTepHaTUBHUM WHBECTMUMOHHM (DOHAOBE, C MpPOM3XoA4 OT
Apyra [AbpxaBa u4neHka nMpeAacTaBaAT Ha KOMUCMATa WM Ha 3aMeCTHUK-NpeacedaTens
nHbopMauns, HeobxoauMa 3a U3MbJHEHME HA HAA30PHUTE UM (PYHKLUMKU MO OTHOLIEHME Ha
Te3u nuua.

(4) B cnyyai ye nuue, ynpaBnsiBalo anTepHATMBHU MHBECTUUMOHHM (OHAOBE, C
npousxoa OT Apyra AbpXaBa YNeHKa HapyllasBa npasufa, HaA30pbT 3@ M3MbJIHEHWETO Ha
KOUTO Ce OCbLUEeCTBSIBA OT KOMUCMATA, 3aMeCTHUK-NpeaceaaTenst M3MCKBa OT JIMUETO Aa
NnpeycTaHoBM HapyLUEeHNETO M [a YBeAOMM 3a TOBA KOMMETEHTHUTE OpraHn Ha Abp)KasaTta cu
no npou3xoa.

Yn. 253. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 o1 2017 r., B cvna ot 01.01.2018
r.) B cnyyan ye nuue, ynpaBnsBawo anTepHaTUBHU MHBECTULIMOHHM (POHAOBE, C MPOM3X0a
OT Apyra AbpXaBa 4YieHKa OTKaXe Ja npefocTaBn uHdopmauus no un. 252, an. 3 wam He
npeanpveMe HeobxoaMMUTE MepKM 3a NpeycTaHOBSIBaHE Ha HapylleHue no 4n. 252, an. 4,
KoMucMATa MO NpedsioKeHMe Ha  3aMeCTHUK-npeacejatens uWHdopmupa 3a ToBa
KOMMETEHTHUTE OpraHn Ha Abp)kaBaTa YfeHKa no Npou3XoA Ha INLETO.

(2) (U3m. n pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AkO He3aBUCMMO OT
MEpKUTE, NMpeanpueTn OT KOMMNETEHTHWUTE OpraHn Ha AbpXXaBaTa YfIeHKa Mo Npousxoj Ha
nMuUeTo no an. 1, uan nopagy nunca Ha NOAXOASLWM U AOCTaTbyYHU MepKU AMueTo no an. 1
npoab/mkaBa Aa He npeaocTaBs MHdopmaumaTa no yn. 252, an. 3 wam He npeanpueme
HeobxoaMMWTE MEPKK 3a NpeyCcTaHOBSIBAHE HA HapyLlUeHue no an. 1, KoMUcusTa, CbOTBETHO
3aMeCTHUK-NpeacefaTendaT npeanpuemMaTt HeobxoauMuTe Mepku 3a npeaoTBpaTsiBaHe u
CaHKLMOHUPAHE Ha HapylleHunaTa, KaTo BKIIOYMTEHO KOMUCUSATA MOXE Aa 3a4b/KN IMLETO
[la NpeycTaHOBW YNpaBleHNETO Ha anTepHaTUBHU MHBECTULMOHHM (POHAOBE HA TEPUTOPUSTA
Ha Penybnuka Bbnarapuss M aa 3abpaHn ynpaBneHVWETO W/WAn npeanaraHeTo Ha HOBU
anTepHaTUBHW MHBECTMUMOHHM (POHAOBE Ha TepuTopusiTa Ha Penybnuka Bbnarapusa ot ToBa
nuue. Komnueusta yBeaoMsiBa KOMNETEHTHUTE OpPraHn Ha AbpXKaBaTa YfieHKa Nno Npovsxos Ha
NMUETO no an. 1, npeav Aa npeanpuyeMe MepKuTe rno u3peyeHune nbpeo.



Yn. 254. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. u pgon. - B, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.) KoraTto KOMMCMSITa Bb3 OCHOBA Ha nMpeanoXeHue Ha 3aMeCTHUK-
npeaceaaTenar pasnofiara C SCHU W [JOKasyeMu OCHOBaHWS [fa CMdATa, 4e Juue,
yNpaBnsiBalo anTepHaTUBHM WMHBECTUUMOHHWM (OHAOBE, C Mpou3xXod OT Apyra Abpkasa
UfleHKa HapylwaBa W3MCKBAHWATA, CAPSAMO KOUTO KOMMUCUSTA, CbOTBETHO 3aMECTHMK-
npeaceaaTensaT, HAMa NPaBOMOLMSA [a OCbLUECTBSIBa HaA30p, KOMUCUATa YBeAOMSBa 3a TOBA
KOMMETEHTHMSA OpraH Ha Abp)XaBaTa Y/ieHKa Nno Npou3xoA.

(2) (N3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AKO BbMNpeEKM NPUNOXKEHUTE
OT KOMMNETEHTHUSA OpraH Ha Abp)XasaTa YjleHKa Mo Npou3X04 MEPKU WM ako Te3n MepKu ca
Cce 0Kasanu HeaoCTaTbyHU MW HEMOAXOAAWM, WIN CbOTBETHUSAT KOMMETEHTEH OpraH He
npeanpuemMe AEUCTBMSI B pa3yMeH CPOK M NMUETO no an. 1 npoab/hkaBa Aa W3BbPLUBA
[JENCTBMS B HapyLWEHWEe Ha WHTEpecuTe Ha WHBECTUTOPUTE WM Ha HOPManHOTO
(YHKUMOHMpAHEe Ha KanuTanoBuTe nasapu Ha TepuTtopusita Ha Penybnuka Bbnrapus,
KOMUCUSITA MO MpeanoXeHue Ha 3aMeCTHUK-NpeaceaaTens Moxe, cnefd KaTto yBeaoMu
KOMMETEHTHMUS OpraH Ha Abp)kaBaTa uYfeHKa No npousxod, Aa npeanpueme HeobxoaumuTe
MEPKM 3a 3awmTa Ha MHBECTUTOpUTE, Ha (MHaAHCOBaTa CTabWIHOCT M 3a OCUrypsiBaHe
HOPManHOTO (YHKLUMOHMPAHE Ha KanuTanoBuTe nasapuv, BKIOUMTENHO Aa 3abpaHu Ha
nuueTo no an. 1 aa M3BbplLIBa AEMHOCT Ha TeputopuaTa Ha Penybnuka Bunrapus.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AnnHen 1 n 2 ce npunarat
M B Clyyald Ye KOMUCUSITA, Bb3 OCHOBA Ha MPEASIOKEHME Ha 3aMeCTHUK-MpeaceaaTens,
pa3nonara C CHU U [AOKa3lyeMu OCHOBaHWS 3a Hecbrnacne C usgageH oT Apyra Abpkasa
YfeHKa JfMUEeH3 Ha fvue, YnpaBnsBawo anTepHaTUBHU WMHBECTUUMOHHWM (OHAOBE, C
npomu3xoa OT TpeTa AbpXKasa.

Yn. 255. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Korato nwuue, ynpaensiBawoO anTepHATMBHW WHBECTULUMOHHM (OHAOBE, C Npoumsxod OT
Penybnuka bbnrapus Hapywu npaswniata, 3a CMa3BaHETO Ha KOMTO  OTroBapsAT
KOMMETEHTHWUTE OpraHy Ha NpyveMallata AbpXXaBa YieHKa, U BbMpeKn OTNpaBeHO UCKaHe oT
TE3N OpraHM He MpeycTaHOBWM HapyLlleHWEeTO, Cned KaTo e MHdopMMpaHa 3a ToBa OT
KOMMETEHTHWUTE OpraHn Ha npueMallata Abp)kaBa Y/ieHKa, KOMUCUSTa, NpeanpuemMa B Hai-
KpaTKM CpPOKOBE BCWMYKM MOAXOASALWM MepKW, 3a Aa MOXe CbOTBETHOTO [PYXECTBO JAa
npeaoctaBn  MHGOpMauMsaTa, M3MCKaHA OT nMNpuemallaTa AbpXXaBa uYneHka, uaM  Ja
npeycTaHoBM TOBa HapylweHue. pu HapylweHue Ha nvue OT TpeTa AbpXKasa, YrnpasnsBsallo
anTepHaTUBHN MHBECTULMOHHWU (POHOOBE, KOMUCUSTA M3MCKBA HeobxoaumaTa uHbopmaums
OT CbOTBETHMTE HAA30PHM OpraHM Ha TpeTata AbpxaBa. Komucuarta umHdopmupa
KOMMETEHTHMS OpraH Ha NpyeMallaTta AbpXXaBa YeHKa 3a npeanpueTuTe Mepku.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cnna ot 01.01.2018 r.) KoraTo KOMNETEHTEH OpraH
Ha Apyra AbpXXaBa 4Y/ieHKa yBeAOMW KOMUCUSITA, Ye Ca Hanuue OCHOBaHMA Aa CMATa, 4e
nvue, ynpaensBawo anTepHaTUMBHU MHBECTUUMOHHM (OHAOBe, C npomsxod oT Penybnuka
Bbnrapus Hapylwasa npasuiaTta, 3a Crna3BaHeTO Ha KOMTO OTroBapsi KOMUCUSTA, KOMUCUATA
€ AJTbXXHa Aa nNpeanpueMe B Han-KpaTKM CPOKOBE HEOOXOAUMMUTE MEPKM, BKIIIOUMTENTHO Ype3
OTNpaBsHE Ha WCKaHe Ha MWHdopMauMst OT CbOTBETHUTE HAA30PHM OpraHn Ha TpeTa
AbpXxasa.

Yn. 256. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) Korato koMucKUsTa Bb3 OCHOBa Ha NpPeasiOKEHVE Ha
3aMeCTHUK-NpeaceaaTens yCTaHOBM, 4Ye JMue OT TpeTa AbpXasa, YnpasnsBao
aNnTepHaTUBHU WHBECTUUMOHHM (OHAOBE W JIMLEH3MpPAHO OT KOMUCMATA, Hapyllasa
N3McKBaHMsATa Ha AupektuBa 2011/61/EC Ha EBponeinckus napnameHT u Ha CbBeTa OT 8
toHn 2011 r. OTHOCHO NMuaTa, ynpaBnsiBaliM anTepHaTUBHU MHBECTULMOHHM (OHAOBE M 3a
n3meHeHne Ha ampekTtnen 2003/41/EO 1 2009/65/EO n Ha pernameHTu (EO) N2 1060/2009 1



(EC) N2 1095/2010 (OB, L 174/1 ot 1 wonn 2011 r.), Hapu4yaHa no-HaTaTbK ,JdnpekTmBa
2011/61/EC", komncusaTa He3abaBHO yBegomsaBa EOLIKIT 3a ToB.a.

Yn. 257. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita cn
CbTPYAHUYN C KOMMETEHTHUTE OPraHyu Ha ApPYrute AbpXXaBW YNEHKU MPU yNpaxHsBaAHE Ha
HaZ30pHUTE CU MPaBOMOLUMA MO TO3M 3aKOH M MO aKTOBETE MO npwuiaraHeTo My U Mpu
HeobX0AMMOCT OKa3Ba CbAEWNCTBME Ha Te3W OpraHu Mpu YMNpaXXHsSBaHE Ha HaA30pHWTE UM
npaBoMOLLMS.

(2) MNpn ocblecTBABaHE Ha CbTPYAHMYECTBOTO MO an. 1 KOMUCUSITA, CbOTBETHO
3aMeCTHUK-NnpeaceaaTens, W3non3saT NPefocTaBeHUTE MM CbC 3aKOH MpPaBoOMOWMS U B
cnyyauTe, KoraTo AEMCTBMETO - MpeAaMeT Ha pa3csiefBaHe OT KOMMETEHTHWTE OpraHu Ha
APYrV  [ObpXaBW UNIEHKM, He TnpeacTaBnsiBa HapyleHVe Ha 3aKoHOoAAaTesICTBOTO Ha
Penybnuka bvnrapus.

Yn. 258. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Komucusita, He3abaBHO npenocTass MH@OPMaUMa Ha KOMMNETEHTEH OpraH OT Apyra AbpXXasa
yfieHKa, Korato Ta3u uHdpopmauns e Heobxoanma 3a M3Mb/IHEHWE Ha MpaBoOMOLWMSATA My MO
OnpekTtnea 2011/61/EC.

(2) Komucusita npepoctaBsas Ha MpueMawmte [AbpXaBM Ha CbOTBETHUTE NMUa,
yrnpaBnsiBaliM anTepHaTUBHW WMHBECTUUMOHHW (DOHAOBE, KOMUSA OT CKIIOYEHUTE CbracHO
TO3N AN Cropa3yMeHus 3a CbTPYyAHMYECTBO M O0bMeH Ha MHOopMaumsi C KOMMETEHTHU
OpraHu Ha Apyrn AbpXasBWn U NosyyeHaTa OT Te3n opraHu MHOpMauus BbB Bpb3Ka C Te3u
nvua.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucmsata, He3zabaBHO
npenoctaBs MHdopmaums Ha EOLIKM, Ha EBponeickmns CbBET 3a CUCTEMEH PUCK U Ha
KOMMETEHTHUTE OpraHu Ha APYyrM ObpXaBW U/EHKM, KOrato Ta3u wuHdopMaums e oT
3HayeHue 3a HabnoaeHMeTo M NpeaoTBpPaTSABAHETO WMAM MPEOAONSBAHETO Ha Bb3MOXHM
HebnaronpuaTHM NoCneauun OT AEMHOCTTA Ha €4HO MM MoBeYe nuua, ynpaBnsiBaLUM
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, 338 CUCTEMHO 3HAYUMMU (DUHAHCOBU UHCTUTYLMKN U
3a NPaBUMNHOTO (PYHKLMOHMpAHE Ha Ma3apuTe, Ha KOMTO y4vacTBaT fvuaTta, yrnpasnsBalim
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE.

(4) Mpun Hecbrnacme C M3BbPLUEHA OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa Y/IeHKa,
KOSTO € [AbpXaBa 4NeHKa Mo MpoM3xo4 Ha fvue, ynpaBnsBawo anTepHaTUBHM
WHBECTUUMOHHN (OHAOBE, OLEHKA BbB Bpb3Ka C MNpwlaraHeETo Ha pasnopeabu Ha
HALUWOHAHO 3aKOHOAATENCTBO, aHaNoOrMYyHM Ha un. 233, an. 3, T. 13 nan. 7, 11 n 12, un.
240, an. 1, 1. 2 1 3, un. 208, an. 3 nun. 209, an. 1, 7. 1 - 5 1 7, oueHka, AencTeme wm
6e3aeicTBME Ha KOMMETEHTEH OpraH B 061acT, B KOMTO CE€ M3MCKBA CbTPYAHWMYECTBO WK
KOOpAMHMPAHe MeXAy KOMIMETEHTHUTE OpraHn Ha roBeye OT efHa [AbpXKaBa Y/eHka, C
n3pageHo OT KOMMETEHTEH OpraH Ha Apyra AbpXaBa YneHKa paspelleHVe 3a U3BbpLUBaHe
Ha AEMHOCT OT Nnue, YNpaBsiBallo anTepHaTUBHU MHBECTULUMOHHN (DOHAOBE, CbC ceaanuiie
B TpeTa AbpXaBa MM C NMpeanpueTn OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa u4/eHka
MepKku No 4. 252 - 255, KakTO M aKo KaTO KOMMETEHTEH OpraH Ha rnpueMalla AbpXXaBa
yfleHKa CMSTa, Ye CKIYEHUTE CbriaCHO TO3M AS/1 CropasyMeHust 3a CbTPYAHMYECTBO U
06bMeH Ha MHdOopMaLMsl C KOMNETEHTHM OpraHn Ha APYry AbpXXaBW YNEHKM He OTroBapsiT Ha
NPUNOXNUMUTE KbM TSX U3UCKBaHMS, KOMUCUSTa Moxe aa yeeaomu EOLIKI 3a ocurypsisaHe
Ha cbaencTeue B cboTBeTCTBME C Y. 19 oT PernamenTt (EC) N2 1095/2010.

Yn. 259. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) B cnyyaute, KOrato 3aMeCTHUK-NpeaceaaTenst uma sCHU U
[OKa3yeMN OCHOBaHWUS Aa CMATA, Ye /nUe, BbPXY YMATO AEMHOCT He YNpaXKHsBa HaA30pHU
NpaBOMOLLMSA, U3BbPLUBA WM € U3BbPLUXIO HapylleHWe Ha M3UCKBaHuATa Ha [upekTusa
2011/61/EC, Toli yBemomsiBa 3a ToBa EOLKIM M KOMMNETEHTHWUTE HAA30pPHM OpraHn Ha
CbOTBETHATa AbpXXaBa YJIeHKa No Npov3XxoA W Ha NpuemMalumMTe AbpXKaBWu YNIEHKM Ha JIMLUETO,
ynpasnsiBallo anTepHaTMBHU MHBECTULIMOHHM (DOHAOBE.



(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato komucusta €
yBeOMEHA OT KOMMETEHTEH OpraH Ha AbpXXaBa Y/eHKa, Ye JULUE, BbpXY UMATO AEMHOCT
TO3M OpraH He ynpaxHsiBa HaA30pHW MpaBoMoOWMS M 3a KoeTo Penybnuka Bbnrapus e
AbpXXaBa ufleHKa no npou3xo4 WM MpueMalla AbpXaBa uY/eHKa, M3BbpliBa WM e
M3BbPLWIMIO HapylleHne Ha u3McKBaHusaTa Ha [AupektmBa 2011/61/EC, KoMucusiTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensdaT npeanpueMa HeobxoauMuTe MepKM M KOMUCUSITa
nHdopmmpa EOLIKI 1 KOMNEeTeHTHMSA OpraH Ha AbpXXaBaTa Y/ieHKa 3a pe3yntaTute OT TaX U
3@ HaCTbLNWAN BNOCNEACTBUE CbLUECTBEHN 06CTOSTENCTBA.

Yn. 260. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Mpwn
OCbLLUECTBSIBAHE Ha HaA30pHaTa CM AEMHOCT, BKJIOUYUTENHO NPV M3BbPLUBAHE MPOBEPKM Ha
MACTO WM pa3ciefBaHe Ha TEPUTOPUSATA Ha AbpXXaBa Y/eHKa, KOMUCUSTA NO NpeaioXxeHue
Ha 3aMeCTHUK-NpeacedaTensi, MOXe Aa MOUCKAa CbAEUCTBME OT CbOTBETHWUS KOMMETEHTEH
OpraH Ha Ta3u AbpXKaBa Y/IEeHKa.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) KoraTto KOMNETEHTHUAT
OpraH peww [a W3BbpLKM MnpoBepkaTa WM pascneaBaHeTo Mo an. 1 caMoCTosITeNHo,
KOMUCUSITA MO NpeaoXXeHue Ha 3aMeCTHUK-npeaceaaTensl, MoXe Aa MOoMCKa eKcnepTu Ha
KOMUCUSITA Aa NpUAPY>XaBaT eKCrnepTUTe Ha KOMMETEHTHUS OpraH Npy M3BbPLUBAHETO Ha
npoBepkaTta unu pasciefBaHeTo.

Yn. 261. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) MNpu oTnpaseHO
NCKaHe OT KOMMETEHTEH OpraH Ha Abp)kaBa YieHKa 3a M3BbpLUBAHe NPOBEpPKa Ha MSICTO MK
pa3cnegBaHe Ha TeputopusaTa Ha Penybnuka Bbarapus KoMucusiTa B paMKUTE Ha CBOWUTE
npaBoMOLLMS:

1. n3BbpLUBA CAMOCTOSATENHO NpOBepKaTa UAKN pa3cieaBaHeTo;

2. ponycka M3BbpLIBAHETO Ha NpoBepKaTa Wau pascieaBaHeTo OT KOMMNETEHTHUS OpraH
Ha ApyraTa AbpXXaBa YNeHKa;

3. ponycka W3BbPLBAHETO Ha MNpOBEpKaTa MM pasCcneaBaHeTo OT OAUTOpPU WK
eKkcnepTu.

(2) B cnyyaute no an. 1, T. 1 No UckaHe Ha KOMMETEHTHUS OpraH Ha ApyraTta Abpkasa
YfieHKa NPy M3BbPLUBAHETO HA NPOBEpKaTa WKW pasCieaBaHETO CNYXUTENUTE Ha KOMUCKATA
ce npuapyxasaT OT CIYyXWUTENM Ha TO3M KOMMETeHTeH opraH. He3aBucuMO OT TOBa
KOHTPO/TbT BbPXy W3BbPLIBAHETO Ha NpoOBepKata Wau pascieiBaHeTo Ce OCbluecTBsiBa OT
KOMMETEHTHUTE opraHn B Penybnuka bbvnrapus.

(3) B cnyyaute no an. 1, T. 2 KOMUCUSITA MOXE Aa MOUCKA MPWU M3BLPLUBAHETO Ha
npoBepKaTa unu pascieBaHeTo CNYXUTENNTE Ha KOMNETEHTHUS OpraH Ha ApyraTta Abp)asa
ynieHKa Aa 6baaT npuapyXaBaHu OT CNYXUTENN Ha KOMUCKUSTa.

Yn. 262. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KoMmucusita Moxe
[a OTKa)xe NMpeaocTaBsiHe Ha MHMOPMaUUS UK CbAENCTBME NPU U3BbLPLIBAHE Ha MpoBepKa
Ha MACTO WM Ha pa3cneaBaHe no yn. 268, koraTo:

1. N3BBPLIBAHETO Ha NMpOBepKa Ha MSCTO WX Ha pa3ciieaBaHeTo M NpefoCTaBAHETO Ha
nHbOopMauns MoraT Aa 3acerHaT no HebnaronpusaTeH HAYMH CyBEpPeHUTETa, CUrypHOCTTa Mn
obuiectBeHns pen B Penybnvka bonrapus;

2. e obpa3yBaHO NpPOW3BOACTBO MNpea OpraHWTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapns no OTHOLIEHWE Ha CblUMTE AEUCTBUS M NULA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CbAENCTBUE;

3. e Hanuue BNS3M0 B cuna cbaebHo pelueHne B Penybnuvka Bbnrapusi No OTHOWEHUe
Ha CbLUMTE AEUCTBMSA M UL, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBUE.

(2) B cnyyaute no an. 1 koMucusiTa yBeAoOMsiBa OpraHa, MoOWMcKan CbAencTeue, U My
npenoctasst noapobHa MHdOpMauMs OTHOCHO MPUYMHKTE 3a OTKa3a.

Aan Tpetn



(NpeavweH Oan sTopu - A1B, 6p. 109 ot 2013 r., B cuia ot
20.12.2013r.)

APYXXECTBA CbC CNEUWAJTHA UHBECTULIMOHHA LLEN
Un. 263. (Mpeauwwen yn. 194 - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3m,,
6p. 21 ot 2021 r.) lNpeanpusaTne 3a KONEKTUBHO MHBEC-TUPAHE € W [OPYXECTBO CbC
cneuManHa WHBECTUMUMOHHA LUen, [AeMHOCTTa Ha KOeTOo € ypedeHa CbC 3akoHa 3a
Apy>XecTBaTa CbC CrneuunanHa MHBECTULMOHHA Len 1 ApYy>KeCcTBaTa 3a CeKIopUTU3aums.

YACT HETBBPTA
NMPUHYAUTENTHUN AOMUHUCTPATUBHUN MEPKU U
AAMUHUCTPATUBHOHAKASATEJIHA OTTOBOPHOCT
FnaBa AoBapeceT M TpeTa
(NpeanwHa NaBa peBeTHagecera - 1B, 6p. 109 ot 2013 r., B
cuna ot 20.12.2013r.)

NPUHYAUTENTHN AOMUHUCTPATUBHUN MEPKU

Yn. 264. (Mpeanwen un. 195 - gon., AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3M. u gon., 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; u3m., 6p.
95 ot 2017 r., B cuna ot 01.01.2018 r.; mu3Mm. u gon., 6p. 15 ot 2018 r.,, B cuna ot
16.02.2018 r.; pon., 6p. 102 ot 2019 r.) (1) (don. - OB, 6p. 42 ot 2016 r.) KoraTo
yCTaHOBW, Ye NOAHAA30PHM NNUA, TEXHU CIYXXUTENMW, Nnua, KOUTO MO AOrOBOP M3Mb/HABAT
PbKOBOAHM (PYHKLMM MW CKIKOYBAT CAESKM 3a CMETKA Ha NOAHAA30PHM NNLA, KaKTo M Nnua,
npuTeXxaBawy KBanMduuMpaHO y4yacTve B YMnpaBnsiBallo APYXXECTBO, Ca M3BBLPLIWAM WK
M3BbPLIBAT AEMHOCT B HapyleHWe Ha TO3M 3aKOH, Ha aKTOBETE MO MpuSiaraHeTo My, Ha
NpUNOXNUMUTE aKToBE Ha EBponenckmna cblo3, Ha peLEHMsI Ha KOMUCKSITA UK Ha 3aMECTHUK-
npeacenaTens, Kakto M KoraTo Ce Bb3MPEenATCTBa YNPaXXHSIBAHETO Ha KOHTPOJSIHA AEMHOCT
OT KOMWUCMSITa WM OT 3aMeCTHUK-NpeaceaaTtens WAM Ca 3acTpalleHn MWHTepecuTe Ha
NHBECTUTOPUTE, KOMUCUATA, CbOTBETHO 3aMECTHUK-NIpeAceaaTeNsT MOXe:

1. pa ™ 3agb/ku ga npeanpyveMaTt Mepku, HeobxoauMMu 3a npeaoTBpaTsiBaHe U
OTCTPaHsiBaHE Ha HapylleHuaTa, Ha BpeaHuTe nocneaumum OT TAX WM Ha OnacHOCTTa 3a
NHTEpecnTe Ha MHBECTUTOPUTE, B ONpeaeneH OT Hes CPOK;

2. nNpu onpefeneH OT KOMUCKUATA OHEBEH pea Aa CBMKa obwo cbbpaHue n/vnu ga
Hacpo4u 3acefaHne Ha YNpaBUTETHUTE UM Ha KOHTPOSIHUTE OpPraHn Ha KOHTPOAMpaHuTe OT
Hesl Mua 3a B3eMaHEe Ha peLleHmnst 3a MepKMTe, KouTo Tpsbea Aa 6baaT npeanpueTy;

3. Aa vHdopMupa 06LIEeCTBEHOCTTa 3a AEMHOCT, KOSITO 3acTpallaBa MHTepecuTe Ha
NHBECTUTOPUTE;

4. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) aa cnpe 3a cpok ao 10
nocneaoBaTeNiHn paboTHU AHM WK A Cnpe OKOHYaTeNHO npoaaxbaTta MM M3BbpLUBAHETO
Ha cOenkM C ASNOBE MM aKuMM Ha KOMEKTMBHAaTa WMHBECTMUMOHHA CXEMa WAW ApYyro
npeanpuaTe 3a KOIEKTUBHO UHBECTUPAHE;

5. pa pa3nopeayn NMCMEHO Ha NoAHAA30pHO Nuue Aa 0cBo60AM eaHO WM noBeYe Nmua,
OMpaBOMOLLEHN [Aa YnpaBnsiBaT W NpeacTaBnsiBaT CbOTBETHOTO SiMUE, W Aa OTHEMe
ynpaBUTENTHUTE N NPeACTaBUTENHUTE My NMpaBa A0 0CBOOOXAABAHETO My;

6. Aa Ha3Ha4M KBECTOPU B CllydauTe, NpeaBuaEHM B TO3M 3aKOH;

7. A@ HasHayu perucTpupaH OAUTOpP, KOWTO Aa M3BbpLWM (UHAHCOBA WM Apyra
nMpoBepka CbIMAaCHO M3WCKBaHWS, OnpeaenieHn OT  3aMeCTHUMK-NpeaceaaTensi, Ha
NoAHaA30pHO 1L, KaTo pa3xoauTe ca 3a CMeTKa Ha NPOBEPSIBAHOTO NNLIE;

8. (mon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aa B3eMe pelleHne 3a
BPEMEHHO CrnMpaHe 06paTHOTO W3KyrMyBaHe Ha ASN0BE WM aKUMM Ha KOJIEKTMBHA
MHBECTMLMOHHA CXEMA MW ApYro nNpeanpusTne 3a KONEKTUBHO MHBECTUPAHE.

9. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ga noucka HanaraHe Ha
3anop BbpXy MMyLLECTBO.



(2) MNpuHyauTenHa agMUHUCTPATMBHA MsSpKa € CbWO M OTHEMaHETO Ha JMLEH3,
CbOTBETHO pa3pelleHne, 3@ M3BbpPLUBAHE Ha AEWHOCT, NPeABUMAEHO B TO3M 3aKOH, OCBEH B
CllyyauTe KOraTto JIMUEeTO M3PUYHO Ce e OTKas3ano OT W3[afeHWs JMLUEH3, CbOTBETHO
pa3peLueHue.

(3) (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3mM., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; n3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Korato yctaHoBm,
ye Aeno3unTap M3BbpLUBA AEMHOCTTA CM B HapyLUEHME Ha TO3M 3aKOH MM Ha aKTOBETe Mo
npunaraHeTo My, KOMUCMSITa MO NpeanoXeHWe Ha 3aMeCTHUK-Npeaceaatens Moxe fAa
NpWIoXn MepkuTe no an. 1, T. 1, kKato B CnyyauTe, Korato Aeno3utap € UHBECTULMOHEH
NOCPEeAHUK - N CbOTBETHUTE MEPKK Mo Y. 276, an. 1 oT 3akoHa 3a nasapuTte Ha (PUHAHCOBK
WMHCTPYMEHTH, a KOoraTo geno3uTap e 6aHka, KoMucusTa MoOXe Aa npeasnioxun Ha bbarapckata
HapoaHa 6aHKka M npunaraHeTo Ha CbOTBETHMTE Mepku no yn. 103, an. 2 OT 3akoHa 3a
KpeauTHUTE MHCTUTYUMU. bbnrapckata HapoaHa 6aHka e AnbXXHa Aa yBeAOMU KOMUCKATa 3a
peLeHNETO C1 B eAHOMECeYeH CPOK OT MOyYaBaHETO Ha NpeasioXeHNETO.

(4) M3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens MoXe Aa npeanoxu Ha bbnarapckata HapoaHa
6aHka fa oTHeMe nuueH3a Ha 6aHka geno3uTap camMo ako H6aHkaTa Aeno3uTap CUMCTEMHO
HapyLlaBa pa3nopeadute Ha TO3M 3aKOH MM Ha aKTOBETE MO NpuiaraHeTo My.

(5) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) lNpuHyautenHute
AAMUHUCTPATMBHM Mepku no an. 1, T. 1 n 3 MoraT Aa ce npwniarat U OTHOCHO Mua, KOUTO
OCbLLECTBABAT AEMHOCT 6€3 NIMLIEH3 UM Pa3peLLEHNE, KOUTO Ce U3MUCKBAT MO TO3M 3aKOH.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeauwHa an. 5, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) Mo uckaHe Ha KOMWUCMSATA, AreHuusTa no BNMCBaHUATA
BnMcBa 06CTosTeNncTeaTa, CbOTBETHO 065BSBa akTOBETE MO an. 1 B TbProBCKUSI pErUCTBP.

(7) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa an. 6, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) MNpu npunaraHe Ha MepkuTe nNo an. 1 kKomucuaTa,
CbOTBETHO 3aMeCTHUK-NpeacedaTenssT OTyMTa BCUMYKM 06CTOSATENCTBA, KOMTO Ca OT
3HaueHune, BKIIOYMTENHO, KOraTo € MpUIoXUMO - NOCOYeHUTe B u. 273a.

(8) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) KoraTto ycraHoBW, 4e
NOAHAA30PHM NMUA, TEXHU CIYXUTENW, nvua, KOUTO MO AOrOBOP M3Mb/HSIBAT PbKOBOAHM
(PyHKUMKM, Ca M3BLPLIMAM WM M3BLPLIBAT AEMHOCT B HapyweHue Ha Pernament (EC)
2015/2365 wnn Ha akToBETe MO HEroBOTO MpuiaraHe, KOMUCUSTA MO MNpeasioXeHne Ha
3aMeCTHUK-NpeaceaaTens MoXe Aa NpuaoXxu MepkuTe no yn. 22, naparpad 4, 6yksu ,a",
,0" 1, ot PernameHT (EC) 2015/2365.

(9) (Hoea - B, 6p. 102 ot 2019 r.) KoraTo ycTaHOBW, Ye ynpaBnsiBaLlo APY>XXeCTBO Un
nvue, ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHW (OHAOBE, KAKTO W  KOMEKTUBHA
WMHBECTUUMOHHA CXEMa WM ApPYro npeanpusTne 3a KONEKTUBHO MHBECTUPaHe, M3BbpLUBA
CAENKM WX onepaunn B HapylleHue Ha 3akOHa 3a MepKuTe CpeLly W3NMpaHeToO Ha napu u
Ha aKTOBETE MO MpWIaraHeTo My, KOMUCUSTA, CbOTBETHO 3aMECTHUK-NpeAceaaTensT, MoXe
Aa npunoxun msapka no an. 1. Komucunsata, CbOTBETHO 3aMeCTHUK-NpeaceaaTensTt, yBeaoMssa
[ObpxaBHa areHumsi ,HauMoHanHa CUrypHOCT" 3a OTKpUBaAHE Ha MpPOM3BOACTBOTO MO
npunaraHe Ha NpuHyauTenHaTa agMMHUCTPATMBHA MsipKa.

Yn. 264a. (Hos - OB, 6p. 15 ot 2018 r., B cvna ot 01.01.2020 r.) (Z) Korato
YCT@HOBW, Ye MoAHAA30pHWU Nnua, TEXHWU CIYXXUTENN, Nnua, KOUTO NO AOroBOP M3Mb/HSABAT
PbKOBOAHM (PYHKLMM, Ca M3BbPLIMAN UM U3BbLPLUBAT AENHOCT B HapyweHue Ha PernameHT
(EC) N2 1286/2014 Ha EBponenckums napnameHT u Ha CbBeTa OT 26 HoemBpu 2014 .
OTHOCHO OCHOBHWUTE MH(OPMALMOHHN AOKYMEHTM 3@ NaKeTU C MHBECTULMOHHWN NPOAYKTN Ha
ApebHOo 1 OCHOBaBalLM Ce Ha 3acTpaxOBaHe MHBECTMLUMOHHM npoaykTu (MUNA03MM) (OB, L
352/1 ot 9 pekemBpu 2014 r.) (PernamenT (EC) N2 1286/2014) unn Ha akToBETE MO
HEroBOTO MpwunaraHe, KOMUCUSTA MO NpeasioXKeHne Ha 3aMeCTHUK-NpeacedaTens Moxe [Aa
NPUIoXn MepkuTe no yn. 24, naparpad 2, 6ykeu ,,a" - ,r" ot PernamenT (EC) N2 1286/2014.



(2) Npwn onpepensHeTo Ha BMAA Ha NpUHyAUTENHaTa Msapka rno an. 1 komucusTa B3ema
npeasuna obcroaTencreata no yn. 25 ot Pernament (EC) N2 1286/2014.

(3) KoraTto koMucusiTa e NpunoXxuia Mepkute no an. 1 unm 3amMecTHUK-npeacenaTensT
€ HanoXwun aagMMHUCTPATUBHO HakaszaHwe no un. 2736, KoMucKnsTa, CbOTBETHO 3aMECTHUK-
npeaceaaTenaT, Moxe Aa M3MCKa OT JIMUETO, Ha KOeTO e MpuIoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHA MSpKa WM Ha KOETO € HANIOXKEHO aAMWHWUCTPATMBHOTO HakasaHwe, Aa
nsnpatm cboblieHne [0 WMHBECTMTOpa, Kato My npefoctaBn  MHGOpMauusi OTHOCHO
NpUHyAMTENHaTa aAMUHUCTPATMBHA MspKa MM HakKa3aHWETO U o YBEAOMM Kbe MOXe Aa
noaaae xanba unm uck 3a obeseTeHune.

(4) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 265. (Mpeaunwen yn. 196 - nsm., B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3Mm., 6p. 42 ot 2016 r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon., 6p. 77 oT
2018 r., B cuna ot 01.01.2019 r.; u3Mm., 6p. 94 ot 2019 r.) (1) (U3m. - OB, 6p. 109 o1 2013
r, B cuna ot 20.12.2013 r.; u3M., 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.)
Mpon3BOACTBOTO MO MpunaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATUBHM MEPKU Mo yn. 264,
an. 1, T. 1 3ano4Ba No MHUUMATMBA Ha 3aMEeCTHUK-NpeaceaaTens, a B caydyauTe no ym. 264,
an. 1, T. 2-9wnan. 3 - N0 MHALUMATMBA HA KOMUCKATA.

(2) (U3m. - OB, 6p. 42 ot 2016 r.; u3Mm., 6p. 94 ot 2019 r.) YBepomsaBaHusTa U
cbobLaBaHnsATa B MPOM3BOACTBOTO MO an. 1 ce wu3BbpwBaT Mo pega Ha 4n. 61 ot
AOMUHUCTPATMBHONPOLIECYaNHNS KOAEKC.

(3) (M3m. - OB, 6p. 42 ot 2016 r.) Korato yBefoMsBaHuSITa M CbobLlaBaHuATa B
Npon3BOACTBOTO Mo an. 1 He 6bAAT NpUETN NO peaa Ha an. 2, Te ce CMATaT 3a U3BBbPLLEHU C
NOCTaBSIHETO UM Ha CreumanHo onpeaeneHo 3a uenTa MSCTO B crpagaTta Ha KOMUCUSITA UK
ype3 nybnMKyBaHETO WM Ha WHTEpPHET CTpaHuMuaTta Ha kKomucusita. [locnegHute ABe
obcTosATencTea ce yaocToBepsBaT C MPOTOKOS, CbCTaBeH OT ATLXXHOCTHU NMua, onpeaeneHu
CbC 3anoBej Ha 3aMeCTHUK-Npeacenatens, a B ciydauTte no un. 264, an. 1, 7. 5 mn 6 -
onpeaeneHn CbC 3anoBea Ha npeaceaaTens Ha KOMUCKUSTa.

(4) N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsM., 6p. 42 ot 2016 r.;
n3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MpuHyauTenHUTE aaAMUHUCTPATUBHU
MepKN no un. 264, an. 1, ce npunarat C NMMCMEHO MOTMBMPAHO pELLEHNE HA 3aMeCTHWK-
npeacefaTens, a NpUHyaMTeNHUTE agMUHUCTPATUBHU MEpPKU no yn. 264, an. 1, 1. 2 -9 n an.
3 - C MNUCMEHO MOTMBMPAHO peLleHne Ha KOMUCUATa, KOeTo ce cbobwasa Ha
3aMHTEPECOBaHOTO NnLe B 7-AHEBEH CPOK OT NMOCTAHOBABAHETO My MO peda Ha an. 2 u 3.

(5) (Hoea - OB, 6p. 77 ot 2018 r.,, B cuna ot 01.01.2019 r.) UHauBmayanHute
AAMUHUCTPATMBHM akToBe NO an. 4 nognexar Ha obxansaHe npen CbOTBETHUS
aAMUHUCTPATMBEH CbA.

Yn. 266. (MpeguweH un. 197 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PelweHneTo 3a npwunaraHe Ha nNpPUHyAMTENHA aAMUHUCTPATMBHA MspKa MOANEXW Ha
He3abaBHO M3Mb/IHEHME HE3ABMCMMO Aanu e 06xansaHo.

Yn. 267. (MpeguweH un. 198 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[lIOKONKOTO B Ta3n rnaea He ca npeaBuaeHn ocobeHwn npaswuna, ce npunarat CbOTBETHUTE
pa3nopeabu Ha AQMUHUCTPATMBHOMNPOLIECYaNHNS KOAEKC.

FnaBa ABapeceT U YeTBbPTa
(NpeavwHa rnasa aosapecera - B, 6p. 109 ot 2013 r., B cuna ot
20.12.2013r.)

KBECTOP
Yn. 268. (MpeanweH un. 199, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) Komucnsata Moxe fAa Ha3HauM Ha MHBECTUMUMOHHO APYXEeCTBO M Ha ynpasnssallo
APY>XECTBO €IMH WM HSIKOJIKO KBECTOPM OT CMUCHK, 040bpeH OT KoMUcKsITa:
1. (m3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) € B3eMaHETO Ha pelleHue
3a npunaraHe Ha mMspka no 4n. 264, an. 1, 7. 1 unn 5 3a cpok go 6 meceua, nnm



2. NpU OTHEMAHE Ha /MLEH3a 3a W3BbPLUBaHE Ha AEMHOCT - A0 Ha3HayaBaHETO Ha
NMKBNAATOP, CbOTBETHO HA CUHAMK.

(2) AKO C U3TMYaAHETO Ha 6-MeceyHus Cpok Mo an. 1, T. 1 He 6bAe OTHET NMUEH3BT 3a
M3BbpLUBaHE Ha AEVMHOCT Ha APYXeCTBOTO, NPaBOMOLUMSITA Ha KBECTOpa Ce npekpaTasaT U
npaBaTa Ha OpraHUTE Ha ApPY>KECTBOTO CE Bb3CTAHOBABAT.

(3) KomucmaTta Moxe no BCAKO BpeMe Aa MNpekpaTu npasBoMOLUMSTa Ha KBecTopa M Aa
Ha3HayM ApYyr Ha HEroBOTO MSICTO. AKTBLT He NoANexun Ha obxansaHe.

Yn. 269. (MpeanweH un. 200, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBecTopbT e hmnsnyecko nuue.

(2) KBecTtopbT TpsibBa Aa OTroBapsi CbOTBETHO Ha M3MCKBaHMSATa Ha yn. 93, an. 1, 1. 1,
2 1 6, KaKkTo U aa:

1. He e efHONMYEeH TbLProBeLl WM YfeH Ha YrnpaBUTENEH MW KOHTPOSIEH OpraH wnuv
HEOrpaHMYEHO OTrOBOPEH CbAPYXHUK B APYXECTBO WM KOOMEepaLus, 3a KOETO € OTKPUTO
NPOU3BOACTBO MO HECLCTOATENHOCT WM KOETO € NpeKkpaTeHO Nopaan HeCbCTOATENHOCT, ako
Ca OCTaHanu HeyaoBNETBOPEHU KpeauTopu;

2. He e HEeBb3CTAHOBEH B NpaBaTa CU HECbCTOATENEH ANMBXHUK;

3. He e Cbnpyr, poaHMHa Mo npaea uUn no cbpebpeHa NMHUS A0 WecTa CTeneH Wan no
CBaTOBCTBO [0 TpeTa CTerneH Ha YieH Ha ynpaBuTesleH opraH Ha nnueTo no Y. 268, an. 1,
YMUTO NPABOMOLLMS Ca NpeyCTaHOBEHU C aKTa Ha Ha3Ha4yaBaHEe Ha KBECTopa;

4. He ce HaMupa C NMUETO No Y. 268, an. 1 nan ¢ HeroB ANbXHUK B OTHOLIEHWUS, KOUTO
nopa)xaaT OCHOBAaTE/THO CbMHEHME B HeroBaTa 6e3npucTpacTHOCT.

(3) KBecTopbT Aeknapvpa NUCMEHO Npea KoMUcusTa obcTosiTencTeaTta no an. 2. To e
ANbXeH Aa yBeAOMM He3abaBHO KOMUCKSITA 3@ NPOMSIHA B Te3n 0b6CToATeNCTBa.

Yn. 270. (MpeanweH un. 201, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3Mm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Cnea v3paBaHe Ha akTa 3a
Ha3Ha4yaBaHe Ha KBECTOp KOMUCMATA ro Bpb4Ba He3abaBHO Ha NMUETO no un. 268, an. 1 n
ny6nvkyBa MH@OpMaLUms Ha MHTEPHET CTpaHMLaTa Ha KOMUCUSITA.

(2) C HasHayaBaHETO Ha KBECTOP BCMYKM MPaBOMOWMS Ha HAA30pHMA W Ha
ynpaBuUTENHUSA CbBET, CbOTBETHO HA CbBETa Ha AMPEKTOpUTE Ha NnueTo no un. 268, an. 1,
ce NpeycTaHoBSBaT M Ce ynpaXKHABaT OT KBECTOPa, AOKO/IKOTO B aKTa 3@ Ha3HayaBaHETO My
He ca npeasuaeHu orpaHnyeHus. KBecTopbT B3eMa BCMYKM HEObXoAMMM MepKu 3a 3awumTa
Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) Mo BpeMe Ha ynpaBneHNeTO Ha KBeCTopa 06LWOoTO CbbpaHme Ha aKLMOHEPUTE MOXE
[a ce CBMKBA CaMO OT KBeCTopa M [ia B3eMa pelleHne No 0b6siBeHns OT HEro AHEBEH pea.

(4) DenctBus U cAenkun, U3BbPLUEHM OT MMETO M 3a CMETKA Ha IMLUETOo no yn. 268, an. 1
6e3 npeaBapuTENHO YMbHOMOLLABAHE OT KBECTOPA, Ca HULLOXHM.

(5) AKO ca HasHa4yeHu ABaMa uau NoBeve KBeCTOpU, Te B3eMaT pelleHus C eanHoayLume
N ynpakHsABaT NPaBOMOLWMATa CM CbBMECTHO, OCBEH aKO KOMUCUSTA peLun Apyro.

(6) Komucusita Moxe Aa m3fgaBa 3aAb/DKUTENHM MNpeanvcaHusl Ha KBEeCTOpUTE BbB
Bpb3Ka C AENHOCTTa UM.

(7) KBECTOpBT ce oTuMTa 3a AEMHOCTTa CM CaMO Npes KOMUCKSITA U MpU MOUCKBaHe 1
npeacTaBs He3abaBHO OTYET 3a AEMHOCTTa CU.

Yn. 271. (MpeanweH un. 202, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBeCTopbT MMa HeorpaHuyeH AOCTbM A0 M KOHTPOJ BbpXy MOMELLEHUSTa Ha NNLETO Nno
un. 268, an. 1, cuetoBoAHaTa U Apyra AOKYMEHTAUMS U HEFOBOTO MMYLLECTBO.

(2) Tlo uckaHe Ha KBecTopa npoKypaTypata M OpraHute Ha MWHMCTEpPCTBOTO Ha
BbTPELLUHWNTE paboTu ca ANbXHM Aa OKa3BaT CbAENCTBME 3a YNPaXKHsIBAaHE Ha NpaBOMOLLMSTa
My no an. 1.

Yn. 272. (MpeanweH un. 203, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBECTOpbT ynpa)kHsiBa MpaBOMOLUMATA CUM C FpuxkaTa Ha A06bp CTOMaHWH. TOM Hocu
OTFOBOPHOCT CaMO 3a Bpeau, NPUYNHEHM OT HEro YMULLAEHO UK Npu rpyba HeGPEXXHOCT.



(2) BCMUKKN CnyXnTenu Ha nuueTo no 4i. 268, an. 1 ca AMbXHM Aa CbAencTBaT Ha
KBECTOpa Npu OCbLUECTBSABAHE HA HEroBUTE NPaBOMOLLMS.

(3) KBectopbT nony4yasa 3a cBosTa paboTa Bb3HarpaxaeHve 3a CMeTka Ha nUeTo no
un. 268, an. 1, onpeaeneHo oT KOMUCKUSTA.

naBa goBajeceT M nera
(NpeavwHa rnasa asaaeceT 1 nbpsa - A1B, 6p. 109 or 2013 r., B
cuna ot 20.12.2013r.)

AAMMNHUCTPATUBHOHAKA3ATEJIHA OTTrOBOPHOCT

Yn. 273. (MpeanweH un. 204, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
pgon., 6p. 42 ot 2016 r.; u3Mm. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p.
15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 27 ot 2018 r.; nsm. un gon., 6p. 102 ot
2019 r.; gon., 6p. 26 ot 2020 r.; nsMm., 6p. 21 ot 2021 r.) (1) (U3M. n3uano - B, 6p. 109 ot
2013 r., B cuna ot 20.12.2013 r.) KOMTO M3BbPLLX WM AOMYCHE U3BBbPLUBAHE Ha HapyLleHWe
Ha:

1. (u3am. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 27 ot 2018 r.;
nsMm., 6p. 102 ot 2019 r.; pgon., 6p. 26 ot 2020 r.) uneH 105a, 1056, un. 171, an. 7 n 8, un.
179, 182, un. 197, an. 1, 6 n 14, un. 199, an. 12, un. 219a, un. 225, 227, un. 229, an. 4 n 5
M yun. 232 uNn Ha HOPMaTUBHUTE AKTOBE MO MpunaraHeTo Ha 3aKoHa, Ce Haka3ga C rnoba B
pa3mep ot 1000 go 4000 ns..;

2. (w3Mm. - 1B, 6p. 76 o1 2016 1., B cuna ot 30.09.2016 r.) uneH 185, un. 191, an. 2, un.
205, an. 2, un. 215, un. 218, an. 1 - 3, un. 219, an. 1, un. 220 - 224, 226, un. 228, an. 1,
un. 233 - 237, 4n. 239, an. 1, 2mn 6, un. 240, an. 1, 2 n 4, un. 243, un. 244, an. 1 n 6, un.
245, an. 1 n 6, un. 246, an. 1 n 4 v un. 249, an. 1, ce Haka3ga c rnoba B pasmep ot 4000 Ao
10 000 nB.;

3. (u3m. - B, 6p. 76 o1 2016 1., B cuna ot 30.09.2016 r.) uneH 246, un. 248, an. 2 u 3,
yn. 174, an. 1 -4, un. 175, an. 1, un. 183, an. 1 n 3, un. 184, an. 1, un. 186, 187, un. 188,
an. 1, un. 189, 190, un. 195, an. 3, un. 198, an. 31 6, un. 199, an. 3,6, 7, 9 - 11, un. 203,
an. 1wm 2, u4n. 205, an. 1, un. 206, 210, un. 211, an. 1, un. 216, an. 1 - 3, un. 229, an. 1 - 3,
un. 230, 238, un. 241, an. 1, un. 242, un. 248, an. 1 n 2, un. 250 v un. 251, an. 1, ce
Haka3Ba c rnoba B pasmep ot 10 000 go 20 000 n..;

4. (HoBa - B, 6p. 42 ot 2016 r.) PernameHT (EC) N2 345/2013 ce Haka3Ba c rnoba B
pa3mep ot 10 000 go 20 000 nB.;

5. (HoBa - B, 6p. 42 ot 2016 r.) PernamenT (EC) N2 346/2013 ce Haka3Ba c rnoba B
pasmep ot 10 000 go 20 000 ns..;

6. (HoBa - OB, 6p. 42 ot 2016 r.) Pernament (EC) 2015/760 ce Haka3sa c rnoba B
pasmep ot 10 000 oo 20 000 ns..

/. (HoBa - B, 6p. 102 ot 2019 r.) PernameHT (EC) 2017/1131 n/vnn Ha akToBETE NO
npunaraHeTo My, ce Haka3Bea c rnoba B pasmep ot 10 000 go 20 000 nB..;

8. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa T. 7, 6p. 102 ot
2019 r.) uneH 171, an. 6 nun. 197, an. 1, 3 n 4, ce Haka3sea c rnoba B pa3mep ot 20 000 go
200 000 nB.;

9. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 27 ot 2018 r.;
npeavwHa 1. 8, uaM. u gon., 6p. 102 ot 2019 r.)uneH 4, an. 5un 6, un. 6, an. 4 n 5, un. 7,
an.2uv3,4n.9,an. 1 un 2,un. 10, an. 5, un. 10a, un. 17, an. 3, 4n. 18, an. 1, un. 37, an. §,
yn. 48, an. 3 n 4, un. 52, un. 57, an. 1, 5 - 10, un. 58, an. 2, un. 59, un. 61, an. 1 n 2, un.
62, 63,un. 65,an.1-3,un. 78, an. 4 n 5, un. 79, un. 81, an. 2, un. 91, an. 1 n 3, un. 93,
an.1,2,4wn5,4n. 94, an. 1 n 2, 4n. 98, an. 2, un. 194, an. 4, un. 197, an. 11, un. 216, an.
5, ce Haka3Ba c rnoba B pa3mep ot 1000 go 5 000 000 nB..;

10. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwiHa T. 9, U3M. 1
gon., 6p. 102 ot 2019 r.; u3m. 1 gon., 6p. 21 ot 2021 r.) uneH 6, an. 3, un. 21, an. 11, un.
25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1, un. 37a, yn. 51, un. 51a, un. 56, an. 1, un.



57, an. 4,4n. 58, an. 1, un. 60, an. 1, un. 64, un. 67, an. 2w 3, 4n. 69, an. 5, un. 71, an. 2,
un. 72,an. 1,un. 75, an. 1v2,un. 77,an. 1 n 2,un. 78, an. 1 - 3, un. 80, un. 82, an. 1, un.
87, an. 2, 4n. 89, un. 92, an. 1 n 2, un. 93, an. 7, yn. 100, an. 4, un. 101, an. 3, un. 103,
yn. 104, an. 1 n 2, un. 105, an. 1, un. 106, an. 1, 3 u 4, un. 108, un. 108a, an. 1 n 2, un.
109,an.1,7,8n 10, un. 110, an. 1, 5-8, un. 113, an. 2, 3 u 5, un. 114, an. 1, 4 n 6, un.
116, an.1,4n. 117, an. 1 -3,4n. 119, an. 1, 2wn 4, un. 120, an. 1 u 5, un. 122, un. 124, an.
3,u4n. 128, an. 1, un. 130, 131, 132, uyn. 136, an. 1, 6 - 8, un. 149, un. 151, an. 3, un. 154,
an. 3, un. 156, an. 1 1 2 n un. 231, an. 2, ce Haka3ga c rnoba B pa3mep ot 4000 ao 5 000
000 nB.;

11. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 15 oT 2018 r., B
cuna ot 16.02.2018 r.; npeguwHa T. 10, n3m. n gon., 6p. 102 ot 2019 r.) uneH 4, an. 3 n 4,
yn. 7, an. 9,4n. 21, an. 1, 6 u 10, un. 22, an. 1 - 4, un. 27, an. 1, un. 28, an. 1, un. 29, 31,
32,u4n. 36,an. 2 -5,un. 38,40,41,un. 42, an. 1 -3,un. 43, an. 1n 2,un. 45,an. 1 -9u
11, un. 46, an. 1, un. 47, un. 48, an. 1 n 2, un. 49, an. 1 n 2, un. 53, un. 69, an. 1, un. 75,
an. 4, un. 76, un. 81, an. 1, un. 83, un. 86, an. 6, 8 - 10, un. 90, an. 2 - 4, 6, 9 n 10, un.
101, an. 1, un. 102, an. 1 1 2 1 Ha yn. 13 n 14 ot PernameHT (EC) 2015/2365, ce Haka3Ba C
rnoba B pa3mep ot 10 000 go 5 000 000 nB.;

12. (HoBa - B, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 11, 6p. 102 oT
2019 r.) uneH 6, an. 2 n un. 98, an. 1, ce Haka3ga c rnoba B pasmep ot 20 000 go 5 000 000
nB.

(2) B cnyyait Ha NOBTOPHO HapyLueHWe Mo an. 1 BUHOBHOTO /iMLE Ce Haka3Ba C rnoba B
pa3Mmep, KaKTo cneasa:

1. 3a HapyweHua no an. 1, T. 1 - ot 4000 go 10 000 nB..;

2. 3a HapyweHusa no an. 1, 1. 2 - ot 10 000 go 20 000 ns.;

3. 3a HapyweHuns no an. 1, 1. 3 - ot 20 000 go 40 000 ne..

4. (HoBa - [B, 6p. 42 ot 2016 r.) 3a HapyweHus no an. 1, T. 4 - ot 20 000 go 40 000
nB;

5. (HoBa - B, 6p. 42 ot 2016 r.) 3a HapyweHusa no an. 1, 1. 5 - ot 20 000 o 40 000
nB.;

6. (HoBa - [B, 6p. 42 ot 2016 r.) 3a HapyweHus no an. 1, T. 6 - ot 20 000 zo 40 000
nB.

/. (HoBa - [1B, 6p. 102 ot 2019 r.) 3a HapyweHus no an. 1, 1. 7 - ot 20 000 go 40 000
nB.;

8. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa 1. 7, nsMm., 6p.
102 ot 2019 r.) 3a HapyweHusa no an. 1, 1. 8 - ot 40 000 go 300 000 nB.;

9. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa 1. 8, u3m., 6p.
102 ot 2019 r.) 3a HapyweHusa no an. 1, 1. 9 - ot 4000 ao 10 000 000 nB..;

10. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 9, usm., 6p.
102 ot 2019 r.) 3a HapyweHus no an. 1, 1. 10 - ot 10 000 go 10 000 000 n..;

11. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 10, nsm., 6p.
102 ot 2019 r.) 3a HapyweHua no an. 1, 1. 11 - ot 20 000 ao 10 000 000 ns..;

12. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 11, nsm., 6p.
102 ot 2019 r.) 3a HapyweHus no an. 1, 1. 12 - ot 40 000 go 10 000 000 ns..

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; oT™., 6p. 76 0T 2016 1., B
cuna ot 30.09.2016r.) .

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3m. u gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) B cnyyan Ha HecbobpassiBaHE C MNpPUIOXEHA
NPUHYAUTENHA aAMUHUCTPATMBHA MspKa no un. 264, an. 1 usBbplumMTenuTe 1 gonycrutenute
ce Haka3BarT c rnoba, B paamep ot 10 000 go 100 000 nB., @ NpK NOBTOPHO HapyLleHWE - OT
20 000 go 200 000 ns..

(5) 3a HapyweHus no an. 1 Ha puaMYecKkM nMua U e4HOIMYHU TbProBUM Ce Hanara
NUMYLLIECTBEHA CaHKLMS B pa3Mep, KaKTo cneasa:



1. 3a HapyweHus no an. 1, T. 1 - ot 4000 go 10 000 nB., @ Npy NOBTOPHO HapyLleHue -
ot 10 000 go 20 000 nB..;

2. 3a HapyweHns no an. 1, T. 2 - ot 10 000 go 20 000 nB., @ Npy NOBTOPHO HapyLleHue
- o1 20 000 oo 40 000 nB.;

3. 3@ HapyweHusa no an. 1, 7. 3 - ot 20 000 ao 40 000 nB., a Npy NOBTOPHO HapyLLeHue
- oT 40 000 go 100 000 nB..

4. (HoBa - 1B, 6p. 42 ot 2016 r.) 3a HapyweHus no an. 1, T. 4 - ot 20 000 go 40 000
NB., @ Npu NOBTOPHO HapyweHue - oT 40 000 go 100 000 n..;

5. (HoBa - [1B, 6p. 42 ot 2016 r.) 3a HapyweHuss no an. 1, 7. 5 - ot 20 000 go 40 000
NB., @ Npy NOBTOPHO HapyLweHue - oT 40 000 go 100 000 ns..;

6. (HoBa - [1B, 6p. 42 ot 2016 r.) 3a HapyweHus no an. 1, T. 6 - ot 20 000 go 40 000
NB., @ Npv NOBTOPHO HapyLweHue - oT 40 000 go 100 000 nB..

/. (HoBa - [1B, 6p. 102 ot 2019 r.) 3a HapyweHusa no an. 1, T. 7 - ot 20 000 ao 40 000
NB., @ Npv NOBTOPHO HapyLweHue - oT 40 000 go 100 000 ns..;

8. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 7, n3m., 6p.
102 ot 2019 r.) 3a HapyweHuns rno an. 1, 1. 8 - ot 50 000 ne. go 300 000 nB., a npwu
NOBTOPHO HapyweHue - oT 100 000 go 500 000 n..;

9. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa 1. 8, u3Mm., 6p.
102 ot 2019 r.) 3@ HapyweHusa no an. 1, 7. 9 - ot 4000 ne. go 5 000 000 nB., a npwu
NOBTOPHO HapyleHue - oT 10 000 go 10 000 000 ns..;

10. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, u3m., 6p.
102 ot 2019 r.) 3a HapyweHusa no an. 1, 1. 10 - ot 10 000 nB. go 5 000 000 nB., a Npu
NOBTOPHO HapyleHue - ot 20 000 go 10 000 000 nB..;

11. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeaunwHa 1. 10, nsm., 6p.
102 ot 2019 r.) 3a HapyweHusa no an. 1, 1. 11 - ot 20 000 nB. go 5 000 000 nB., a Npu
NoBTOPHO HapyweHue oT 40 000 go 10 000 000 nB..;

12. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 11, nsm., 6p.
102 ot 2019 r.) 3a HapyweHusa no an. 1, 1. 12 - ot 50 000 nB. go 5 000 000 nB., a Npu
NOBTOPHO HapyLwweHue oT 100 000 go 10 000 000 n..;

13. (HoBa - B, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 12, 6p. 102 oT
2019 r.) 3a HapywweHns no an. 4 - ot 20 000 go 200 000 nB., @ Npy NOBTOPHO HapyLleHne -
ot 50 000 go 300 000 ns..

(6) (Hoea - [B, 6p. 102 ot 2019 r.) KolTo npeaocTtaBu unu AonycHe Aa 6bae
npeaocTaBeHa HeBsipHa WHMOpPMauus BbB Bpb3ka C OCHLIECTBSABAHUS OT KOMUCUSITA M
3aMeCTHUK-NpeaceaaTenst Haa30p BbpXy AEMHOCTTA Ha YNpaBnsiBallO APYXECTBO, JMLUE,
ynpaBnsiBallo anTepHaTUBHU MHBECTULIMOHHN (DOHAOBE, KOMEKTMBHA MHBECTULMOHHA CXeMa
U pyro npeanpusitve 3a KONeKTUBHO MHBECTMpaHe, ce Hakassa ¢ rnoba ot 1000 go 10
000 nB., a np1 NOBTOPHO HapylweHue - oT 2000 go 50 000 nB., ako AESIHMETO He CbCTaBNsIBa
npecTbnieHne.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) 3a HapyLleHre no an. 6 Ha rpuanyeckm nuua ce
Hanara uvMyuwlecTBeHa caHkuusa B pasmep oT 2000 go 20 000 nB., a npu MNOBTOPHO
HapyweHue - ot 10 000 go 100 000 n..

(8) (MpegnwHa an. 6 - OB, 6p. 102 ot 2019 r.) [Moxoaute, npuaobutu oOT
HenpaBOMEPHO M3BbpLUBaHA AEMHOCT, Ce OTHEMAT B Mof3a Ha Abp)XkaBaTa B CTEMNeHTa, B
KOSITO He MoraT Aa 6baaT Bb3CTaHOBEHM Ha yBpeaeHuUTe nuua.

Yn. 273a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) Mpwu
onpenensHeTo Ha BMAA M pasMepa Ha AAMWHUCTPATUBHUTE HaAKaszaHus no un. 273
3aMeCTHUK-NpeaceaaTensaT oTuMTa BCUYKM OBCTOSITENCTBA, KOUTO Ca OT 3HA4yeHue Mo
KOHKPETHUS C/lydai, BKIOYMTENHO, KOraTo e NpuIoX1MO:

1. TexecTTa U NPOABL/HKUTENHOCTTA Ha HapYLLEHUETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3@ HapYLWEHUETO NnLE;



3. (DMHaAHCOBOTO CbCTOSHME Ha OTrOBOPHOTO 3a HapyLeHWEeTO fnuue, ornpeaeneHo
crnopea o6wma duHaHCOB 060pOT Ha OTrOBOPHOTO HOPUANYECKO NNULE WK FOAULIHUS A0XO0A
Ha OTrOBOPHOTO (PU3MYECKO NULE;

4. pasMepa Ha nony4veHaTa nedyanba wnm usberHatata 3aryba OT OTrOBOPHOTO 3a
HapyLLEeHMETO N1LE, KaKTO 1 pa3Mepa Ha 3arybute, npeTbprneHn oT TpeTn nuua, n 3aryburte,
HaHeCceHW Ha (PUHaAHCOBWUTE nas3apu B pe3ynTaT Ha HapyWeEHWETO, AOKONKOTO TEeXHUST
pa3smep MoXe aa 6bae onpeaenex;

5. cTeneHTa Ha CbAEWCTBME, KOETO OTrOBOPHOTO (PM3MYECKO WM HOPUAMYECKO NnLe
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHN HapyLLeHUs Ha OTFOBOPHOTO (DU3MYECKO MW IOPUANYECKO NULE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3MYECKO WAWM Lopuanyecko nvue cneg
N3BbpLUBAHE HA HapYyLIEHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUeHue.

(2) 3a uenute Ha an. 1 3aMeCTHUK-NpeaceaaTensT MMa NpaBo Ha AOCTbM A0 AAHbYHA U
ocurypuTenHa uHdopMaums.

Yn. 2736. (Hos - B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.) (1) lnue, KoeTo
N3MbHSABA PbKOBOAHA A/THXHOCT B MHBECTULMOHHO APY>XXECTBO, B YNPaBAsABaLLO APY>XeCTBO,
WnM B Nuue, ynpasnsiBawO anTepHaTMBEH WHBECTUMUMOHEH (OHA, KOETO W3BbLPLIM MAN
[OMYyCHE U3BbpLUBAHE Ha HapylleHne Ha yn. 5, naparpad 1, un. 6, un. 7, un. 8, naparpacu
1-3,u4n. 9, un. 10, naparpad 1, un. 13, naparpadu 1, 3 u 4, un. 14 n 19 ot PernameHT
(EC) N9 1286/2014, ce Haka3Ba ¢ rnoba ot 2500 go 1 400 000 nB., a Npu MNOBTOPHO
HapyweHue - oT 5000 go 2 800 000 n..

(2) Nvue, KOeTo M3Mb/HABA PbKOBOAHA AMBXHOCT B MHBECTUMUMOHHO ApPYXXECTBO, B
yNpaBnsiBallo APY>XECTBO, WU B NnLe, YNpaBisBallo anTepHaTUBEH MHBECTULUMOHEH (DOHA,
KOETO M3BbpLUM UK A0MNYCHE M3BbPLUBAHE Ha HapyLlleHue Ha PernameHT (EC) NO 1286/2014,
M3BbH C/llydauTe no an. 1, WM Ha akT No HeroBOTO MpufaraHe, ce Hakasea ¢ rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyLlieHue - ot 3000 go 1 400 000 nB..

(3) VIHBECTMLUMOHHO APY>XECTBO, YNpPaBnsBalO APYXXeCTBO WM nvue, ynpaBnsBallo
anTtepHaTMBeH WHBECTUUMOHEH OHA, KOETO W3BbpWM WAM  AOMNYyCHE W3BbpLUBAHE Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, un. 8, naparpapm 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadu 1, 3 1 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyulecrseHa caHkumsa ot 20 000 go 10 000 000 nB., a Npu NOBTOPHO HapyLueHue
- o1 40 000 go 20 000 000 ns..

(4) VIHBECTULMOHHO APY>XECTBO, YNpaBnsBalO APYXXeCTBO WM nvue, ynpaBnsBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOEeTO W3BbplM WM [AOMNYyCHE W3BbpLUBaHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, v3BBLH Ciydaute no an. 3, WK Ha aKT Mo
HeroBoTO NpwusaraHe, ce Haka3Ba C uUMyLlecTBeHa caHkums oT 10 000 go 5 000 000 ns., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) MNpu onpegensHeTo Ha aAMUHUCTPATMBHOTO HaKasaHWe 3aMeCTHUK-NpeaceaaTensT
B3eMa npeasua obcrosTencrearta no yn. 25 ot PernameHT (EC) N2 1286/2014.

Yn. 274. (Mpegnwen un. 205, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3Mm. - B, 6p. 109 oT 2013 r., B cMna
or 20.12.2013 r.; pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AkToBeETE 3a
KOHCTaTUpaHuUTe HapylweHus no un. 273 u 2736 ce CbCTaBAT OT OMNPaBOMOLLEHN OT
3aMeCTHUK-NpeaceaaTens AJbXHOCTHU NMUA, @ HakasaTeNHUTe NOCTAHOBNEHUS Ce n3fasat
OT 3aMeCTHUK-NpeaceaaTens.

(2) YCTaHOBSBAHETO Ha HapyLleHusTa, U3aBaHeTo, 06XanBaHETO M U3Mb/HEHWETO Ha
HaKa3aTe/HUTe MOCTaHOB/IEHUS Ce M3BbPLUBAT MO peAa Ha 3akoHa 3a aAMUHWUCTPATUBHUTE
HapyLIeHNs N HaKa3aHWs.

Yn. 274a. (Hos - B, 6p. 42 ot 2016 r.) Jluue, KOeTo B eAHOMECeYEeH CPOK OT
B/IM3aHETO B CW/IA Ha HaKa3aTesIHO NMOCTAHOB/IEHME HE MNATU HanoXeHaTa My MMYLLEeCTBeHa
CaHKUMS, Ob/DKW NXBa B pa3Mep Ha 3aKoHHATa NivxBa 3a nepuvoga OT AdaTaTa, creasalua
[EeHs Ha U3TMyaHe Ha eHOMeCeYHUs CpoK, 10 AaTaTa Ha MnawaHeTo.



Yn. 275. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. nsuano, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm.,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; uam. n gon., 6p. 102 ot 2019 r.) (1) (U3m. - [IB,
6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r., uam. n gon., 6p. 102 ot 2019 r.) Komucusita, CbOTBETHO 3aMECTHWUK-NpeaceaaTensr,
OMNOBECTSBA Ha WHTEPHET CTpaHuuaTa Ha KOMUCUATa BCAKA MpUOXKeHa NpUHYAUTENHa
AAMMHUCTPATMBHA MsPKa M HANIOXXEHO HaKa3aHWe 3a HapyllaBaHe Ha pasnopeabute Ha To3u
3aKOH W Ha aKTOBeTe MO MpwunaraHeTo My crej YBeAOMSIBAHETO Ha /MUETO 3a TaX.
NHdopMaumsaTa, KOATO MOANEXM Ha OMOBECTSIBAHE, BK/IOYBA HaW-ManKo [JaHHW 3a
HapyLWeHWeTO, HapyluTens, npuioXeHata MspKa WAM HANOXEHOTO HakasaHwe, Janun e
ob6>xanBaHoO, MHCTaHUMSTa, Npea KoSTo ce obxanea, n pesyntaTta oT obanBaHeTo.

(2) (Ot™. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) .

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.)
KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, cnel KaTo U3BbpLUM NpeLleHKa BbB BCEKU
KOHKPETEH C/lyYail Aanv OMOBECTSIBAHETO HA SIMYHM [AaHHW - 33 (DU3NYECKO NMUE, WU Ha
NOEHTUMUKAUMOHHN  [aHHW - 33 opuaMyecko nuue, MoXe Aa MNpuYMHU Bpeau Ha
WHBECTUTOpPUTE, Ha JMUETO, CNpsiMO  KOETO € MpuWioXeHa nNpuHyauTenHarta
AAMUHUCTPATMBHA MsIpKa, CbOTBETHO € HaJIOKEHO HaKa3aHWeTO, W/MAM Ha 3acerHatuTe
NMUa, HEeCLOTBETCTBALLM Ha M3BLPLIEHOTO HapylleHue, KakTo W Janu nybnvkyBaHETO Ha
nHdopmauusaTa bu 3acTpawmnno crabunHocTTa Ha dbuHaHcoBUTE nasapu, unu 6y NoBANANO
Ha 06pa3yBaHO HaKa3aTeNHO NPOM3BOACTBO, MOXeE:

1. na OTNOXM ONOBECTABAHETO Ha MHpopMaumsTa no an. 1;

2. na onosect MHdopMaumsaTa no an. 1 6e3 AaHHM 3a NIMLUETO, Ha KOETO € MpUIoXKeHa
MsipKaTa, CbOTBETHO € HANIOXEHO Haka3aHWEeTo;

3. na He nybnukyBa nHdpopmaumsTa no an. 1.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) KomucunsaTa, CbOTBETHO 3aMeCTHUK-NpeaceaaTensr,
B3eMa pelueHue no an. 3, T. 3, KoraTo OT/laraHeTo Ha OMOBeCTsIBaHeTo no an. 3, T. 1 un
OMNOBECTSABAHETO Ha MHdopMaumsaTa no an. 1, T. 2 He ca AOCTaTbyHW, 3a [a Ce rapaHTupa,
Yye cTabunHocTTa Ha (bMHAHCOBMTE Masapu HaAMa Aa 6bae M3NOoXKeHa Ha PUCK UAU KoraTo
edeKTbT oT NybamMKyBaHeTO Ha UHdOpMaumsaTa 6u 6un Hecbpa3MepeH CNpSMO TeXeCcTTa Ha
HapyLLEeHUWETO.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) MNpwn oTnagaHe Ha OCHOBaHMSATa Mo an. 3
KOMUCUSTA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, ornoBecTsiBa MHdopMauusTa rno an. 1 B
nbfieH obem.

(6) (Hoea - OB, 6p. 102 ot 2019 r.) 3aMeCTHMK-NpeaceaaTensT OnoBecTsBa BCsKa
MHhOpMauns, CBbp3aHa C obxanBaHe Ha NPUHYAUTENHUTE AAMUHUCTPATMBHUM MEPKU U
HakasaTeNHUTe MOCTAHOBMEHWUS, KOMTO Ca OMOBeCTeHW. Ha onosecTsaBaHe noanexart wu
peleHnaTa, C KOUTO Ca OTMEHEHU MPUHYAUTENHUTE AAMUHUCTPATUBHU MEPKU UN
HaKa3aTe/IHUTE NOCTaHOBMIEHUS.

(7) (MpeanwHa an. 5, usm. - OB, 6p. 102 ot 2019 r.) Komucusta cb3gaBa ycnoBus
nHdbopmaumaTa no an. 1 - 6 ga ocraHe nybnnkKyBaHa Ha UHTEPHET CTpaHMLUATa € 3a nepvos
He No-MafbK OT 5 roAMHKM NpY cna3BaHe Ha 3aKoHa 3a 3alMTa Ha JIMYHUTE AaHHM.

(8) (NpeavwHa an. 6, gon. - AB, 6p. 102 ot 2019 r.) Komucusita, CbOTBETHO
3aMeCTHUK-npeaceaatenat, mHdopmmpa EOLKI OTHOCHO BCsKa NpUoXeHa Msipka wnu
HaNOXXeHO HaKasaHue, KOMTO ca NybnnKyBaHW B CbOTBETCTBME C an. 1, eaqHOBPEMEHHO C
ny6nmKyBaHEeTO W.

(9) (MpeavwHa an. 7 - OB, 6p. 102 ot 2019 r.) Komucusita npeaoctaBs exXerogHo
obobuleHa wHdopmaumsa Ha EOLKIT OTHOCHO NPUNOXEHUTE MEPKU WM  HaNOXeHuTe
HaKa3aHWs 3a HapyLlleHne Ha pasnopeabute Ha TO3M 3aKOH M Ha aKTOBETE MO MpUSaraHeTo
My.

AOMBJIHUTEJTHN PA3NOPELBM



§ 1. (U3Mm. u pgon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pon., 6p. 42 ot
2016 r.; u3m. n gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r. ; n3m., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.) No cMucbia Ha 3akoHa:

1. ,dbpxaBa uneHka" e AbpXKaBa - YieHKka Ha EBponenckusi Cbto3, unu apyra AbpXkaBa
- cTpaHa no Cnopa3yMeHneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPAHCTBO.

2. ,/[AbpxxaBa uneHka no npounsxoa" e:

d) 3a ynpaBnsBallo APYXXeCTBO - AbpXXaBaTa YieHKa, KbAEeTO Ce Hamupa CefasmLieTo
My;

6) 3a KONEKTMBHA MHBECTMLMOHHA CXEMa - Abp)kaBaTa Y/IeHKa, YMUTO KOMMETEHTEH
OpraH € n3aan nuueH3a, CbOTBETHO Pa3peLLEHNETO 3@ U3BbPLLIBAHE Ha AEMHOCT.

B) (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsiBaLLo
aNnTepHaTMBHN WHBECTUUMOHHM (DOHAOBE - [AbpXaBaTa 4/eHKa, KbAeTO Ce Hamupa
ceflanMueTo My, CbOTBETHO pedepeHTHaTa AbpXaBa 4YfeHKa - 3a fvue, ynpasnsBao
anTepHaTUBHU UHBECTMUMOHHM (POHAOBE, CbC CeAanuLLe B TpeTa AbPXXaBa;

r) (hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a anTepHaTuBeH
MHBECTULUMOHEH (OHA - [AbpXaBaTa YEeHKa, YMWTO KOMMETEHTEH OpraH e wu3gan
pa3peLLEHNETO 3a U3BbPLLIBAHE Ha AEMHOCT UM B KOSATO € PErMCTpUpaH 3a MbpBU MbT, a Npu
NIMNCa Ha paspelleHre WK perucTpaumns - AbpxaBaTa 4ieHKa, B KOSTO Ce Hamupa
ceflanveTo n/vnu ynpasneHneTo my.

3. ,ObliepHo ApyxecTBo" e AbliepHO ApYyXXeCTBO Mo cMmucbia Ha § 1, 1. 10 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a AOMbAHUTENHMSA Haa30p BbpXy (MHAHCOBUTE
KOHrfiomeparwu.

4. ,[anoBe Ha KONEKTMBHA WHBECTUUMOHHa cxema" ca (UHAHCOBU WHCTPYMEHTH,
n34afeHn OT KONIEKTMBHA MHBECTULMOHHA CXeMa, KOMTO M3pa3siBaT npaBaTa Ha TexHuUTe
nputeXxaTenn BbpXy HEWHWUTE akTuBW. [an0Be Ha KONEKTMBHA MHBECTMUMOHHA CXeMa
O3HayaBa M aKUUWM Ha KONEKTMBHA MHBECTULMOHHA CXeMa.

5. ,MHBectuTop" € MHBECTMTOP MO CMUCbAA Ha § 1, T. 1 OT AOMbLIHUTENHUTE
pa3nopeabu Ha 3akoHa 3a NybnMYHOTO npeanaraHe Ha LeHHM KHUXa.

6. ,VHCTpyMEHTVM Ha napuyHus nasap" ca WMHCTPYMEHTW, 0buyaliHO TbpryBaHW Ha
Mapu4HUS Masap, KOUTO Ca NIMKBUAHM W YMSITO CTOMHOCT MOXE Aa 6bae onpeaeneHa TOYHO
Nno BCSIKO BpeMe.

7. (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KeanuduumpaHo yyactme"
€ NPSIKO UK HEMPSKO yyYacTue B YNpaBsiBallo ApPYXXeCTBO CbOTBETHO B NnLe, yNpaBisiBaLlo
anTepHaTUBHN WHBECTMUMOHHM doHAaoBe, koeTo npeactasnssa 10 wam Hag 10 Ha cTo OT
KanuTana wiv OT NpasaTta Ha rnac B obwoTto cbbpaHue, onpeaeneHy CbrnacHo un. 145 wm
146 ot 3akoHa 3a NybAM4HOTO MpeanaraHe Ha LEHHM KHUXKa, UNKM KOETO AaBa Bb3MOXHOCT
3a CbLUECTBEHO BMSIHNE BbpXY YNPaBIEHNETO Ha APY>XXECTBOTO.

8. ,KnveHT" e Bcako GU3MYECKO WM OpUANYECKO MLe W BCSKO APYXeCTBO,
BK/IIOYMTENHO KONEKTMBHA WHBECTULUMOHHA CXEMa, YMSTO AEMHOCT Ce ynpaBnsiea oOT
ynpaBnsBawo APY>KeCTBO UM KOETO Ce MNos3Ba OT ycnyrute no un. 86, an. 2.

9. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KnoH" Ha ynpaenssawlo
APY>XXeCTBO, CbOTBETHO Ha NuLe, yNpaBisiBawo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, €
MSICTO Ha M3BbpLUBAHE Ha AEMHOCT, KOETO € HenepcoHuduLUMpaHa YacT OT YNpaB/siBalloToO
APY>XXeCTBO, CbOTBETHO OT JIMLETO, YNpaBnsBallo anTepHaTUBHNU MHBECTULMOHHM (DOHAOBE,
N npeanara ycnyru, 3a KOMTo ynpaBnsBawoTo APY>XECTBO, CbOTBETHO SINLIETO, YNpaBnsBaLlo
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE, € NOMYYUIO MLEHS.

10. ,KonekTuBHa WHBECTULUMOHHa cxeMa" e npeanpusiTe, OpraHuM3MpaHo KaTo
WNHBECTULMOHHO APY>XECTBO, AOrOBOPeH (OOHA UAM ASN0B TPBLCT, NOMYYUIO paspeLleHve 3a
N3BbPLUBAHE Ha AEMHOCT cbrnacHo AupektuBa 2009/65/EO.

11. (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ,KomneTeHTHN opraHn” ca
opraHuTe Ha CbOTBETHaTa AbpXXaBa, KOUTO UMaT HaA30pHW NMPaBOMOLLMS MO OTHOLLEHME Ha
CbOTBETHATa UHCTUTYLMS.



12. ,KoHTpon" e KOHTPO/ No cMucbna Ha § 1, T. 8 oT AoMbHUTENHUTE pa3nopeadn Ha
3aKoHa 3a AOMb/HUTENHNUS HAA30p BbPXY (PMHAHCOBUTE KOHITIOMepaTw.

13. ,HeTHa cTonHOCT Ha akTuBuTe" e obliaTa CTOMHOCT Ha BCUYKM aKTMBM B NopTdenna
Ha KOMeKTMBHaTa MHBECTULIMOHHA CXeMA, HAaMaNleHa C BCUYKWN 3aAb/DKEHWS.

14. ,oBTOpPHO" € HapyLeHWETO, M3BBLPLUEHO B €4HOroAMLIEH CPOK OT BSIN3AHETO B
CUa Ha Haka3aTeNHOTO MOCTAHOB/IEHNE, C KOETO HapyLMWTENsT € Haka3aH 3a CblOoTO Mo
BWJ HapyLleHue.

15. ,lMocTosHHM pa3xoamn” ca cymaTa Ha HauMCNeHUTE pa3xoau 3a aMopTM3aumm, HaeMmu,
3a4b/DKUTENHN 3aCTPaxoBKKW, AaHbLUM M TAKCM 3@ HEABMXKUMM UMOTM, Bb3HarpaxKaeHus Ha
YNIEHOBETE Ha YNpaBUTENHWUTE W KOHTPOSIHUTE OPraHn v Apyru pasxoam, KOUTO He 3aBUCST
OT obeMa Ha MU3BbpLUBaHaTa AENHOCT.

16. ,lNpeanpuaTtve Mavka" e npeanpusiTue ManMka MO cMUcbia Ha § 1, T. 9 ot
JOMbAHUTENHUTE pa3nopeabu Ha 3aKkoHa 3a AOMbAHWUTENHUS HaA30p Bbpxy ¢uMHaHcoBuTE
KOHrfioMepaTw.

17. ,MNpexBbpnsieMn LeHHM KHUXa" ca:

d) aKummn B ApYXXeCTBa M APYr LEHHM KHUXKA, eKBMBASIEHTHM Ha aKuuu;

6) obnurauum n apyru OpMK Ha CEKIOPUTU3UPAH AbAr (AbArOBU LEHHN KHUXA);

B) ApPYrn NpexBbpfsieMU LEHHM KHUXKA, KOUTO AaBaT npaBo 3a npuaobuBaHe Ha
NPEXBbP/ISEMU LIEHHN KHMXKA Ype3 3anvCBaHE UM M3BbPLUBaHe Ha 3aMsiHa.

18. (don. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,lNpuemalla abpxasa
uneHka" e:

d) 3a ynpasnsiBallo APYXECTBO - AbpXaBaTa 4Y/ieHKa, KOATO He € AbpXXaBa Y/ieHKa ro
CMUCBbANA Ha T. 2, bykBea ,@", B KOSATO YNpaBAsBallOTO APY>KECTBO UMa K/OH WM NpeaocTass
ycnyru;

6) 3a KONeKTMBHA MHBECTULUMOHHA CXeMa - AbpXKaBaTa YIeHKa, KOATO He e AbpXkaBa
yfieHKa no cMucbia Ha T. 2, bykea ,6", B KOSTO ce npeanaraT AsS/I0BETE HA KONEKTMBHATA
WMHBECTMLMOHHA CXeMa.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnssBaLlo
anTepHaTUBHN UHBECTULUMOHHU (POHAO0BE:

aa) obpXkaBa uYfieHKa, pasfiMyHa OT Abp)kaBaTa YfieHKa Mo Npov3xod, B KOSITO Nuue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, CbC Cefarnvile B AbpXXaBa ufeHKa
ynpaBsnsiBa antepHaTMBeH MHBECTUUMOHEH (POHJ, YCTAHOBEH B AbpXXaBa Y/IEHKA;

66) obpXaBa uYfeHKa, pasfiMyHa OT AbpXXaBaTa uYfeHKa Mo Npou3Xod, B KOSTO Nuvue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, CbC Cefarnvilie B AbpXaBa Y/ieHKa
npegnara AsnoBe WAM akuMM Ha anTepHaTMBEH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

BB) ObpXXaBa uYfIeHKa, pasfiMyHa OT Abp)KaBaTa YfieHKa Mo Npovsxod, B KOSATO uue,
ynpaBnsiBawo anTepHaTUBHU MHBECTMUMOHHM (DOHAOBE, CbC Cefanvuie B AbpXaBa 4YfeHKa
npeanara AsN0BE WM aKUMW Ha anTepHaTUBEH MHBECTULMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXasa;

[T) ObpXaBa uYfeHKa, pa3finyHa OT AbpXXaBaTa uYfIeHKa Mo MpOM3X0A, B KOSTO Nvue,
ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, CbC Cedanvulie B TpeTa AbpXXasa
ynpaBnsiBa anTepHaTMBeH MHBECTULMOHEH (POHZ, YCTAHOBEH B AbpXXaBa YNEHKa;

44) ObpxaBa 4YieHKa, pasnnyHa OT AbpXKaBaTa YieHKa Mo MpoM3XoA, B KOATO nuue,
ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, CbC Cedanvule B TpeTa AbpXasa
npeagnara AsnoBe MAM akuMM Ha anTepHaTUMBEH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

€e) ObpXaBa YfieHKa, pa3fiMyHa OT AbpXXaBaTa YfieHKa no npou3Xoj, B KOSTO Suue,
ynpaBnsiBallo anTepHaTUBHW WHBECTULMOHHW (POHAOBE, CbC cepanuule B TpeTa AbpXKasa
npeanara As10Be WM akuMU Ha anTepHaTMBeH WUHBECTMUMOHEH (pOoHA, YCTaHOBEH B TpeTa
[AbpXXaBa.



J0k) (HoBa - B, 6p. 42 ot 2016 r.) abpxXaBa YieHKa, pa3finyHa OT Abp)KaBaTa Y/eHKa
Nno MpPOU3XOA, B KOSITO Nnue, YNpaBnsiBallo anTepHAaTUBHU WMHBECTUUMOHHU (POHAOBE, CbC
ceflanvuie AbpXxaBa YfieHKa, NpeaocTass ycoyrute, onpegenexun B un. 198, an. 5.

19, ,Mputexarten Ha gsnoee" e BCAKO (DM3NYECKO MW IOPUANYECKO NMLE, KOeTO
npuTeXaBa eanH Un noBedve Asna B KONEKTUBHA MHBECTULMOHHA CXeMa.

20. (M3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,Cebp3aHn nuua" ca
muaTa no cMMCbna Ha § 1, T. 27 oT fAOMbAHUTENHUTE pasnopeabun Ha 3akoHa 3a nasapuTe
Ha (PMHAHCOBM MHCTPYMEHTM.

21. ,CucteMHO HapylweHue" e Hanuue, KoraTto ca W3BbpLEeHU Tpu WM noBeye
AAMUHUCTPATMBHM HapyLUEeHWS Ha 3aKOHA WKW Ha aKTOBETE MO npwuiaraHeTo My B CPOK eaHa
roavHa.

22. ,TpaeH HocuTen" e CpeacTBO 3a NPefocTaBsiHe Ha WMH(OpMauUMs Ha MHBECTUTOP,
KOETO MO03BOJIsIBA HA MHBECTUTOPa Aa CbXpaHsBa MHMOpMauusaTa, agpecvpaHa IMYHO A0
Hero, No HauyuH, MO3BONSABALY, MNOCMNeABallO 3arno3HaBaHE C Hes 3a nepuoa OT BpeMe,
ajekBaTeH 3a UenuTe Ha npedoctaBsHe Ha  MHoOpMauusita M NO3BONSBALLY
Bb3Mpoun3BexaaHe Ha CbXxpaHeHaTa MHdopMauus 6e3 npomMeHu.

23. (Qon. - OB, 6p. 42 ot 2016 r.) ,TpeTa Abpxasa" e AbpXaBa, KOATO He e AbpXasa
YsieHKa rno cMmcbfa Ha T. 1.

24. (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,PUHAHCOBU UHCTPYMEHTU"
ca (PMHAHCOBUTE MHCTPYMEHTM NO CMUCHA HA Y. 4 OT 3aKoHa 3a nasapuTe Ha (MHAHCOBM
NHCTPYMEHTW.

25. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.) ,bopcoBo TbpryBaH (oHA" € KONeKTMBHA WMHBECTULUMOHHA CXema,
KOSITO MMa Hal-MaNiko eduH Kfliac ASNOBE WK aKuMK, NMPUETU 3a TbProBus U TbpryBaHW Ha
perynvpaH nasap no 4n. 152, an. 1 n 2 ot 3akoHa 3a nasapuTte Ha (UHAHCOBU UHCTPYMEHTH
MAM Ha MHOMOCTpPaHHAa cMCTeMa 3a TbproBus No § 1, T. 17 OT AONBLAHUTENHUTE pa3nopeadu
Ha 3akOHa 3a nasapuTe Ha (UHAHCOBW MHCTPYMEHTM MNpe3 usnaTta TbproBCka cecusl Ha
CbOTBETHMSI Nasap M 3a KOUTO € CKITKOYEH AOrOBOP C MOHE eAVH MapKeT-MeNKbp 3a akumMuTe
WKN OSNOBETE, KOWTO OCMrypsiBa noaabpkaHe Ha 60pcoBa LieHa Ha akuMUTe Uau OS/0BETE,
KOSITO He Ce pa3fiMyaBa 3HAYMTENTHO OT HETHATa CTOMHOCT Ha aKTUBWUTE, CbOTBETHO OT
WHAOMKATMBHATa HETHA CTOMHOCT Ha aKTUBMTE.

26. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,MHAMKaTMBHa HeETHa
CTOMHOCT Ha aKTMBMTE" € MspKa 3a MeXAyAHEBHA CTOMHOCT Ha HEeTHaTa CTOMHOCT Ha
60pcoBO TbpryBaH (oHA Bb3 OCHOBA Ha Hal-aKTyasiHWU AaHHMW.

27. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 oT 2016 1., B
cuna ot 30.09.2016 r.) ,AKTMBHO ynpasnsiBaH 60pcoBo TbpryeaH (oHa" e 60pcoBO TbpryBaH
¢oHa, ynpaBnsBaH CbrNacHO UenuTe WU MNOAUTUKATa Ha KOMEeKTMBHaTa WMHBECTULUMOHHA
CxeMa, Npu yrnpaBEHNETO Ha KOMTO He Ce criean KOHKPETEH MoKasaTer.

28. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ,lMacuBHO ynpaensiBaH
6opcoBo TbpryeBaH ¢oHA" e 60pcoBO TbpryBaH (hOHA, YNpaBnsiBaH CbrNacHO Uenute U
NOMTUKATA Ha KOMEKTMBHATa MWHBECTUUMOHHA CXeMa, CbC CbCTaB M CTPYKTypa Ha
noptdenna, KoaTo hm3n4eckn Bb3npom3Bexaa OCHOBHU MHAEKCK Ha perynnpaHy nasapv Ha
AbPXXaBW YNEHKU WK NPUPABHEHM HA TSAX peryiMpaHun nasapuy OT TPETU AbpiKaBM.

29. (Hosa - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeauwHa T. 28, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,JIuBbpuax" e BCEKM MeTod, NpW KOWTO nuue,
ynpaBnsiBallo anTepHaTMBHUM WHBECTULMOHHM (OHAOBE, YBeNM4YaBa eKCnosvuusita Ha
ynpaBnsiBaH OT Hero anTepHaTMBEH WMHBECTUUMOHEH (POHA He3aBUCMMO Aanu NocpeacTBOM
3aeMaHe Ha napu4yHM CpeacTBa WM LUEHHW KHUWXKA, 4Ype3 NUBBLPUOXK, BKIOYEH B
[AepvBaTUBHM MO3VLMK, UK MO APYr HAYMH.

30. (Hoea - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeauwHa T. 29, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,3axpaHBall anTepHaTUBEH UHBECTULMOHEH (oHa" e
anTepHaTMBEH UHBECTULIMOHEH (DOHA, KOWUTO:



d) wHBeCcTMpa Hau-mManko 85 Ha CTO OT aKkTMBWTE CW B Apyr anTepHaTUBEH
NHBECTUUMOHEH hoHA (rnaBeH anTepHaTUBEH MHBECTULMOHEH (hoHA);

6) viHBecTMpa HaW-Manko 85 Ha CTO OT aKTMBMTE CM B MOBeYe OT €AuH [aBeH
anTepHaTUBEH MHBECTULMOHEH (DOHA, KOMTO MMaT efHaKBWN MHBECTULIMOHHW CTpaTermmn, unm

B) Ma ApYr BMA €KCNO3uuMsl B pa3Mep Hail-Maniko 85 Ha CTO OT aKTMBMTE CU B INlaBeH
anTepHaTUBEH MHBECTULMOHEH OoHA.

31. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 30, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[naBeH anTepHaTMBEH WHBECTMUMOHEH doHAa" e
anTepHaTMBEH MHBECTMUMOHEH (POHA, B KOWTO ApYr anTepHaTMBEH MHBECTULMOHEH (oHA
MHBECTUPA UM KbM KOMTO MMa E€KCno3numnsi B CbOTBETCTBKE C T. 29.

32. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npegnwHa T. 31, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,[dbpxaBa Ha YyCTaHOBsIBaHe Ha anTepHaTuBeH
MHBECTUUMOHEH doHA" e AbpXaBaTa, B KOATO anTepHaTMBEH WHBECTUMUMOHEH ¢doHAa e
Nosy4nn paspeLleHne Wan e permcTtpupaH, a ako He € Nony4Ynn paspeLleHne UM CbOTBETHO
He e perncTpupaH - AbpXkaeaTa, B KOSATO e cefanuueTo My U/vnm rnaBHOTO My yrnpaBieHue.

33. (Hoea - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeanwHa 1. 32, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,PedepeHTHa abpkaBa yneHka" e AbpXXaBaTa YfeHKa,
onpefeneHa B CboTBeTCTBUE C un. 207.

34. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa T. 33, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,,OcHoBeH 6opcoB NocpeaHnK" e KpeamTHa UHCTUTYUMS,
WMHBECTULUMOHEH MOCpeaHVK Wnn apyr cybekT, nognexaiw, Ha CbOTBETHWM perynvpaHe wu
HaZ30p, KOWTO npeanara ycnyrn Ha NnpoeCcuoHanIHM MHBECTUTOPM OCHOBHO 3a (hMHAHCUpaHe
N M3NbJIHEHWE Ha CAenkn C (MHAHCOBM WMHCTPYMEHTM KaTO HacpelHa CTpaHa, KaTo B
JONb/IHEHWE MOXE Aa npeanara u Apyrn GYHKUMWM KaTO KAMPUHE U CETLIMEHT Ha CAENKM,
NnoneyYnTenckn ycrnyru, 3aeMaHe Ha LEeHHW KHUXa, Cbobpas3eHu C HyXAuTe TeXHUYECKu
yCIyrn n cpeactsa 3a onepaTvBHa NoAAPbXKKa.

35. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa T. 34, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,XonavHroBo ApYXecTBo" e APYXeCTBO, KOeTo
WHBECTMPA B €4HO MM B MOBEYEe APYrn APYXEeCTBa C Orfea M3Mb/HEHWE Ha edHa wan
noeeye TbProBCKM CTpaTerMm 4Ype3 CBOM AblUEPHU APYXECTBA, acoUMMpaHn APY>XECTBa Mn
ApY)XXeCTBa, B KOMTO MNpuUTeXaBa y4yacTue, C Len yBenu4daBaHe Ha TsaXHaTa Ab/roCpoYHa
CTOMHOCT M KOETO OTroBaps Ha eAHO OT CNIeAHWUTE U3NUCKBaHUSA:

a) (vam. - B, 6p. 15 or 2018 r., B cuna ot 16.02.2018 r.) pelictBa 3a cobcTBeHa
CMEeTKa U akumMmTe My ca AOMyCHaTu A0 TbProBus Ha perynvpad nasap no un. 152, an. 1 n 2
OT 3aKoHa 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTH;

6) ocHOBHaTa My LeNn He e OCUrypsiBaHe Ha Bb3BPbLLAEMOCT Ha WHBECTUTOpUTE
NOCpPeACTBOM NpeKpaTsBaHE Ha UHBECTUUUUTE MY B AbLUEPHU WM acoUMUMPaHN ApYXeCTBa U
TOBa 06CTOSATENCTBO € OTPA3eHO B FOAULLHUS My OTYET MW B APYrY OPUUMANHN JOKYMEHTMW.

36. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 35, 6p. 76
oT 2016 r., B cvna ot 30.09.2016 r.) ,lMpeanaraHe” e Bcsika npsika MNn Henpsika odepTa nnm
npoaaxba no nHMUMaTMBa WM OT MMETO Ha YNpaBAsSBaLLO APYXXeCTBO WM CbOTBETHO N1Le,
ynpaBnsiBallo anTepHaTMBHW WHBECTULUMOHHM (OHAOBE, Ha [ASN0BE MAM  akuuMu OT
ynpaBnsiBaHa OT Hero KOSIeKTMBHA WHBECTULUMOHHA CXeMa, CbOTBETHO aNnTepHaTUBEH
WMHBECTUUMOHEH (POHJ, Ha MHBECTUTOPU C MECTOXMBEEHE UK CeaarnuLie Ha TepuTopusiTa Ha
EBponeiickns Cbios.

37. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 36, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,OTcpoyeHO Bb3HarpaxzaeHne" e Bb3HarpaxaeHue,
M3nNnawaHo Ha nuue, YynpaBnsBalO anTepHaTUBHU WMHBECTUMUMOHHM ¢oHAOBE, 3a
M3BbPLIBAHUTE OT HEro YycayrM BbB Bpb3ka C YNPaBAE€HUMETO Ha anTepHaTuBeH
MHBECTUUMOHEH OHA 3a CMeTKa Ha nevyanbata Ha YynpaBnsiBaHUS anTepHaTMBEH
WNHBECTUUMOHEH doHA. [OoXO0AHOCTTa OT WMHBECTUUMW B anTepHaTMBHUS MHBECTULMOHEH
(oHA Ha NMMUETO, KOETO ro ynpaBsaBa, He Ce CMsiTa 3a Bb3HarpaXxaeHue.



38. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 37, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
,MapkeT-Menkbp" € nmMue No cMucbia Ha § 1, T. 7 OT JOMbJHUTENHWUTE pa3nopeabu Ha
3aKoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTH.

8§ 2. (U3m. m3usano - OB, 6p. 21 ot 2012 r.; pon., 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.; pon., 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; pgon., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; gon., 6p. 26 ot 2020 r.) 3aKOHBLT BbBEXAA N3MCKBAHUSATA Ha:

1. AnpektuBa 2009/65/EO Ha EBponeickusi napnamMeHT u Ha CbBeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MNOA3AKOHOBUTE W aAMUHUCTPATUBHUTE
pasnopeabu OTHOCHO MpeanpusATMSTa 3a KONMEKTMBHO MHBECTUPAHE B MPEeXBbp/VMU LIEHHU
kHmxka (NMKUMNUK)(OB, L 302/32 ot 17 HoemBpwn 2009 r.).

2. OnpextnBa 2010/78/EC Ha EBponeiickusi napnameHT u Ha CbBeTa OT 24 HOeMBpU
2010 r. 3a u3MeHeHne Ha aupekTmBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EOQ,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO w
2009/65/EO BbB Bpb3ka C MpaBoMowmsTa Ha EBponeiickus HaasopeH opraH (EBponencku
6aHKkoB opraH), EBponeickus Hap3opeH opraH (EBponeicku opraH 3a 3acTpaxoBaHe M
npodecMoHanHo NEHCMOHHO ocurypsieaHe) u EBponelickusi HaasopeH opraH (EBponencku
OpraH 3a LeHHN KHwka 1 nasapu) (OB, L 331/120 ot 15 aekemspu 2010 r.).

3. (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AnpekTtmea 2011/61/EC Ha
EBponeickns napnameHT M Ha CbBeTa OT 8 toHM 2011 r. OTHOCHO NMuaTa, ynpaBnsiBaLLM
aNnTepHaTUBHU MHBECTUUMOHHU (POHAOBE, U 3a U3MeHeHue Ha avpektnsu 2003/41/EO u
2009/65/EO n Ha pernameHTtn (EO) N2 1060/2009 n (EC) N2 1095/2010 (OB, L 174/1 oT 1
tonn 2011 r.).

4. (Hoea - 1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Anpektna 2013/14/EC Ha
EBponelickna napnameHT 1 Ha CbBeTa oT 21 mMain 2013 roamMHa 3a usMeHeHue Ha [upekTunea
2003/41/EO OTHOCHO [AEMHOCTUTE WM HaA30pa Ha WHCTUTyuUMUTE 3a npocdecroHanHoO
NMEeHCUOHHO ocurypsisaHe, Avpektusa 2009/65/EO 0THOCHO KOOPAMHWPAHETO Ha 3aKOHOBUTE,
NOA3aKOHOBUTE N aAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO NpeanpusaTUSaTa 3a KONEKTUBHO
NHBECTUpaHe B npexsbpsiMMn LeHHU KHmka (MKUMUK) n Oupektuea 2011/61/EC OTHOCHO
nvuaTa, ynpasnsaBaly anTepHaTMBHUM WMHBECTUUMOHHM (OHAOBE, MO OTHOWEHWE Ha
npeaoBepsiBaHETO Ha kpeanTHu pentuHrm (OB, L 145/1 ot 31 man 2013 r.).

5. (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Aupektmea 2014/91/EC Ha
EBponeiickns napnameHT u Ha CbBeTa oT 23 tonm 2014 r. 3a M3MeHeHWe Ha [vpekTuBa
2009/65/EO  OTHOCHO  KOOpPAMHMPAHETO  HAa  3aKOHOBUTE, NOA3aKOHOBUTE WU
AAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO MpeanpusaTUSTa 3a KOMEeKTMBHO WHBECTMpaHe B
npexsbp/iMMn  LeHHN kHuxa (MKUMUK) no oTHoweHve Ha paeno3utapHute GdyHKUMNK,
NosMTUKaTa 3a Bb3HarpaxaeHusTa n caHkuumte (OB, L 257/186 ot 28 asryct 2014 r.).

6. (HoBa - B, 6p. 26 ot 2020 r.) OupektnBa (EC) 2017/828 Ha EBponeickus
napnaMeHT n Ha CbBeTa oT 17 man 2017 r. 3a n3MeHeHune Ha [AupekTtnea 2007/36/EO no
OTHOLUEHME HA HaCbpyaBaHETO Ha AbArOCpOYHaTa aHraXkMpaHocT Ha akumoHepute (OB, L
132/1 ot 20 man 2017 r.).

8§ 2a. (Hos - B, 6p. 42 ot 2016 r.; gon., 6p. 102 ot 2019 r.) 3akoHbT NpeasMxaa
MEPKM Mo npunaraHe Ha:

1. PernameHT (EC) NQ 345/2013 Ha EBponeickus napnaMeHT u Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponenckUTe POHAOBE 3a PUCKOB KanuTar;

2. PernamenT (EC) N2 346/2013 Ha EBponelickust napnaMeHT v Ha CbBeTa OT 17 anpun
2013 r. OTHOCHO eBponeickuTe GoHAO0BE 3a COLMANHO NpeaArnpUeEMaYecTBo;

3. PernameHT (EC) 2015/760 Ha EBponenckus napnaMeHT u Ha CbBeTa OT 29 anpun
2015 r. oTHocHO EBponelickun hoHAOBE 3@ AbATOCPOYHN MHBECTULIUN.

4. (HoBa - 1B, 6p. 102 ot 2019 r.) Pernament (EC) 2017/1131 Ha EBponeickus
napnameHT n Ha CbeeTa oT 14 toHM 2017 r. OTHOCHO (POHAOBETE Ha Napu4YHKUS Nasap.

NMPEXOAHWU U 3AKNTHOMUTEJTHU PA3MNOPEABU



8§ 3. KonektMBHMUTE MHBECTULMOHHU CXEMWU 3aMEHSAT KPaTKMS MPOCMEKT C AOKYMEHT C
Kto4oBa MHOpMaLMs 3a MHBECTUTOpUTE MO Yn. 57 B cpok Ao 1 tonm 2012 r.

8§ 4. VHBeCcTMUMOHHUTE [pYXecTBa OT OTBOPEH TUM Ca ANbXHW [a MPEMUHAT KbM
eHOCTeneHHa cucTeMa Ha ynpasneHue B cpok a0 1 tonm 2012 r.

8§ 5. MHBeCcTMUMOHHMTE Apy)XecTBa OT OTBOPEH TUM Ca ATbXHWU Aa NpoAajaT Ha uUeHa,
He MO-HMWCKa OT MasapHaTa WM CTOMHOCT, NpUTEXaBaHWTE OT TAX ABWXUMU BEWM U
HeABWKMMM MMOTK, NpuaobuTn no peaa Ha OTMeHeHus un. 195, an. 3 oT 3akoHa 3a
ny6NnMYHOTO NpeanaraHe Ha LUEeHHW KHUXXa, B cpok Ao 1 tonm 2012 r.

8§ 6. /10 M3roTBAHETO Ha CNMCbK Mo 4n. 35, an. 1 octaBa B cuna CNUCbKbLT C 6aHKu
[leno3vTapu no pefa Ha oTMeHeHus yn. 173, an. 9 ot 3akoHa 3a NnybnmM4yHOTO npeanaraHe Ha
LEHHW KHWXa.

§ 7. Komncusita 3a hmMHaHCOB Haa30p npuema HapeabuvTe no npunaraHeTo Ha 3aKoHa.

§ 8. B 3akoHa 3a KomucuaTa 3a puHaHcos Haasop (06H., OB, 6p. 8 ot 2003 r.; usm.,
6p. 31, 67 n 112 ot 2003 r., 6p. 85 o1 2004 r., 6p. 39, 103 1 105 ot 2005 r., 6p. 30, 56, 59
n 84 ot 2006 r., 6p. 52, 97 1 109 ot 2007 r., 6p. 67 oT 2008 r., 6p. 24 1 42 oT 2009 r. 1 6p.
43 1 97 ot 2010 r.) ce npaBAT cneaHUTE U3MEHEHNS N OOMb/IHEHUS:

1. Bun. 1, an. 2, 7. 1 gymuTte ,MHBECTULMOHHUTE W yrnpaBnsBawmuTe apyxecrsa" ce
3aMeHAT C ,KONEKTUBHUTE WHBECTUUMOHHM CXEMW W MHBECTUUMOHHWUTE ApyXecTBa OT
3aTBOPEH TUMN M ynpaB-NaBaWMTe ApyXecTBa", cnen aymuTe ,3akoHa 3a ApyXecTBaTa CbC
creymanHa UHBeCTULUMOHHa Len" Cbio3bT 1" ce 3aMeHs CbC 3aneTas M Hakpas ce aobass ,u
3aKoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE MHBECTULMOHHM CXEMWU M Ha ApYrv NpeanpuaTvs 3a
KONEKTUBHO MHBECTUpaHe".

2. Bun. 12, T. 2 cneq aymunte ,3akoHa 3a ApY)KecTBaTa CbC crieumanHa MHBECTULMOHHA

uen" ce noctaBs 3anetas M ce [aobaBs ,3akOHa 3a [AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMM M Ha APYrN NPeanpuUaTUS 3a KONEKTUBHO MHBECTUPAHE".

3. Bun. 13:

a)san. 1:

aa) B 1. 4 cneg gymute ,3akoHa 3a nasapute Ha (MHaAHCOBM MHCTpyMeHTU" ce aobass
»3aKOHa 3a AEMHOCTTa Ha KOJTIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTus 3a
KONEKTUBHO MHBECTMpPaHe" 1 ce NocTaBsa 3aneTtas;

66) B T. 5 cneg aymute ,3aKkoHa 3a nasapuTe Ha (MHAHCOBM MHCTpyMeHTH" ce fobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTys 3a
KONEKTUBHO MHBECTMpPaHe" 1 ce NocTaBsa 3aneTtas;

BB) B T. 6 cneg aymute ,,3akoHa 3a nasapute Ha (MHaHCOBM MHCTPYMeHTU" ce nocTass
3aneTasl U ce noba.s ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM M Ha
ApYrv NpeanpusiTusl 3a KONeKTUBHO MHBECTMpaHe";

/) B T. 8 cnea gaymute ,3akoHa 3a nyblMYHOTO npeasiaraHe Ha LeHHU KHuka" ce
noctaes 3arneTtas u ce aobaBsi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMU M Ha ApYyrn NpeanpusaTms 3a KONEKTUBHO MHBECTUPaHe";

44) 8 1. 10 cnep aymuTe ,,3akoHa 3a nasapute Ha (PMHaHCOBM MHCTPYMeHTU" ce nobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHM CXEMU M Ha ApYrv NpeanpusTys 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBsa 3aneTtasi;

ee)B T. 11 cnea pymnTe ,3aKkoHa 3a nasapute Ha UHAHCOBUM MHCTpyMeHTN" ce nobass
»3aKOHa 3a AEMHOCTTa Ha KONIEKTUBHUTE MHBECTULUMOHHM CXEMU M Ha ApYrv NpeanpusaTus 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBsa 3aneTtasi;

6) B an. 2 cnep aymuTe ,3akoHa 3a nasapuTe Ha UHAHCOBM MHCTPYyMeHTH" ce aobass
»3aKOHa 3a AeMHOCTTa Ha KOJTIEKTUBHUTE MHBECTULUMOHHM CXEMM M Ha APYrv NpeanpusTys 3a
KONEKTUBHO MHBECTMpPaHe" n ce NocTaBs 3aneTasl.

4. B un. 15:

a)san. 1:

aa)B T. 2 cneg aymute ,3akoHa 3a nybnMyHOTO npeanaraHe Ha LEeHHW KHuKa" Cblo3bT
M" Ce 3aMeHs CbC 3aneTasl, a cnej AymuTe ,3akoHa 3a nasapute Ha buHaHCOBU



NHCTPYMeHTU" ce fobaBs ,M 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WUHBECTULIMOHHU CXEMM
N Ha ApYyry NpeanpusiTis 3a KONeKTUBHO MHBECTUpaHe";

66) B T. 3 cneg aymute ,,3akoHa 3a Nyb/MYHOTO npeanaraHe Ha UeHHU KHMXa" Cbio3bT
M" Ce 3aMeHs CbC 3aneTas, a cneg Aymute "3akoHa 3a nasapute Ha (UHAHCOBU
MHCTpyMeHTU" ce nobaBs ,M 3aKkoHa 3a AENHOCTTa Ha KONEKTUBHWUTE UHBECTULIMOHHWU CXEMM
M Ha Apyrv NpeanpusTis 3a KONEKTMBHO MHBECTMPaHe";

BB) B T. 4 cneg Aymute ,rnasBa MbpBa OT 3aKoHa 3a nasapute Ha (UHAHCOBK
MHCTPYMeHTK" ce NoCTaBsa 3aneTtas u ce aobass ,MN0 4acT YETBbPTA, [NaBa AeBeTHadeceTa
OT 3aKOHa 3a AEMHOCTTa Ha KOIEKTUBHWUTE MHBECTULIMOHHM CXEMU M Ha APYrv Npeanpusitis
3a KONIEKTUBHO MHBECTMPaHe";

) B T. 5 cnea aymute B cnyvaute no un. 212, an. 4 ot 3akoHa 3a nybsnyHoTO
npeanaraHe Ha LEeHHM KHWka" ce noctaBa 3anetas u ce pobassa ,no un. 195, an. 3 ot
3aKOHa 3a AEMHOCTTa Ha KOMIEKTUBHUTE MHBECTULIMOHHU CXEMM W Ha ApYrn NpeanpuaTus 3a
KONEKTUBHO WHBeCTMpaHe", a cneg Aymute ,no un. 212, an. 1, T. 1 oT 3akoHa 3a
nybNnMYHOTO NpeanaraHe Ha LEeHHW KHuKa" ce nocTaBs 3anetas u ce gobass ,no un. 195,
an. 1, 7. 1 or 3akoHa 3a AEMHOCTTa Ha KOMEKTUBHWUTE MHBECTULIMOHHM CXEMU U Ha ApYrw
nNpeanpusTUs 3a KOJIEKTUBHO MHBECTUPaHe";

44) B T. 6 cneg aymute ,3akoHa cpelly nasapHuiTe 3710ynoTpebu ¢ duHaHCcoBK
MHCTPyMeHTN" ce NocCTaBsl 3aneTasi U ce aobass ,3akoHa 3a AEeVHOCTTa Ha KONEKTUBHUTE
MHBECTULIMOHHU CXEMU W Ha ApYrn NpeanpusT1a 3a KONEKTUBHO MHBECTUpaHe";

ee) B T. 7 cnef AymuTe ,3akoHa cpelly nasapHute 3710ynotpebu ¢ (uHaHCOBM
MHCTPyMeHTU" ce NocCTaBsl 3aneTasi U ce Aobass ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE
MHBECTULIMOHHU CXEMU W Ha APYrv NPeanpusiTUS 3a KONEKTUBHO MHBECTUPaHe";

XK) B T. 9 OymuTE ,MHBECTULMOHHUTE APYXECTBa" Ce 3aMeHSIT C ,KONEKTUBHUTE
NHBECTULMOHHN CXEMM U MHBECTULIMOHHUTE ApPY)XXeCTBa OT 3aTBOpeH Tmn";

33)B T. 15 cneg aymute ,3akoHa 3a nasapute Ha (PUMHaHCOBU MHCTPYMeHTK" ce nocTaBss
3aneTtas u ce gobaes ,3akoHa 3a AENHOCTTA Ha KONEKTMBHUTE MHBECTULIMOHHM CXEMU U Ha
APYTN NpeanpusiTust 3a KONEKTUBHO MHBECTMPaHe", a gyMuTe ,peryNnmpaHeTo U KOHTpona Ha
nMasapa Ha LEHHW KHWKA" Ce 3aMeHAT C ,peryvMpaHeTo M KOHTpOAa Ha nasapa Ha
(PMHAHCOBWN UHCTPYMEHTUN";

6)Ban. 2:

aa) B bykea ,a" cneq aymute ,3akoHa 3a nybnMyHOTO npeanaraHe Ha LeHHW KHuxa"
Cbto3bT ,M" Ce 3aMeHsl CbC 3aneTas, a cnea AymuTe ,3akoHa 3a rnasapute Ha (UHaHCOBU
MHCTpyMeHTUN" ce nobaBs ,M 3aKkoHa 3a AENHOCTTAa Ha KONEKTUBHWUTE MHBECTUMLIMOHHU CXEMU
M Ha Apyrv NpeanpusTis 3a KONEKTMBHO MHBECTMPaHe";

66) B bykBa ,6" aymute ,3akoHa 3a nybnMYHOTO MnpednaraHe Ha LeHHU KHmka" ce
3aMEHNAT CbC ,3aKOHa 3a AEMHOCTTa Ha KONIEKTUBHWUTE MHBECTMLMOHHU CXEMW M Ha ApYyru
npeanpuaTus 3a KONEKTUMBHO WMHBECTMpaHe", a AyMuTe ,MHBECTULIMOHHO ApYXecTBo" ce
3aMEHST C ,KOMEKTUBHA MHBECTUMLMOHHA CXEMa M MHBECTMUMOHHO APYXXECTBO OT 3aTBOPEH
™n".

5. Bun. 18:

a)san. 1:

aa) B T. 1 cnep aymute ,3akoHa 3a nybsMYHOTO npeaniaraHe Ha LEHHW KHuxka" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONMEKTUBHUTE WHBECTUUMOHHM CXEMUM M Ha Apyru
NpeanpuaTus 3a KONEKTMBHO MHBECTMPaHE" 1 ce NoCcTaBsa 3aneTas;

66) B T. 6 cneg aymuTe ,3akoHa 3a nybnnYHOTO npeasiaraHe Ha LeHHWM KHmka" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE MHBECTULUMOHHM CXEMW W Ha ApYru
NpeanpuaTus 3a KONEKTMBHO MHBECTMPaHE" 1 ce NocTaBs 3aneTas;

6) B an. 3 cneg aymute ,3akoHa 3a nyb/nMYHOTO npeanaraHe Ha LeHHW KHuxa" ce
pobaBa ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE WHBECTUUMOHHM CXEMUM M Ha Apyru
NpeanpuaTus 3a KONIEKTUBHO MHBECTMPaHE" 1 ce NOCTaBsa 3aneTasl.



6. Bun. 19, an. 2, T. 1 cneg aymute ,3akoHa 3a nybsMYHOTO npegnaraHe Ha LeHHU
KHMXa" ce nobaBs ,3akoHa 3a [AEMHOCTTA Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMU M Ha
APYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTMpPaHe" MU ce NocTass 3aneTas.

/. Bun. 24, an. 5, T. 1 cneg aymute ,3akoHa 3a nybsnMYHOTO npegnaraHe Ha LeHHU
KHMxa" ce nobaBs ,3akoHa 3a AEMHOCTTA Ha KOMIEKTUBHUTE WMHBECTULIMOHHM CXEMU M Ha
APYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTMpPaHe" 1 ce NocTass 3aneTas.

8 Bun. 27, an. 1, 7. 1 cnea gymute ,3akoHa 3a nybivyHOTO npeanaraHe Ha LeHHW
KHMXa" ce nobaBs ,3akoHa 3a [AEMHOCTTA Ha KOMIEKTUBHUTE WMHBECTULIMOHHM CXEMU M Ha
APYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTMpPaHe" 1 ce NocTass 3aneTas.

9. B uyn. 30, an. 1:

ad) Touka 4 ce U3MeHs Taka:

+4. KONEKTUBHUTE MHBECTULIMOHHU CXeMu;"

6)B T. 5 pymute 1 ynpasnsaBaHUTe OT TSX AOroBopHM oHAoBe" ce 3anu4yasar;

B) Cb3/iaBa Ce HoBa T. 6:

»0. MHBECTULMOHHUTE [ipy>KecTBa OT 3aTBOPeH Tun;"

r) pocerawHnte 1. 6, 7, 8, 9, 10, 11, 12 n 13 craeart cboTBeTHO T. 7, 8, 9, 10, 11, 12,
13 n 14.

8§ 9. B 3akoHa 3a apyxecTtBaTa CbC CrieumanHa MHBeCTUUMoHHa uen (06H., B, 6p. 46
ot 2003 r.; usM., 6p. 109 ot 2003 r., 6p. 107 ot 2004 r., 6p. 34, 80 1 105 ot 2006 r. n 6p.
52 1 53 ot 2007 r.) ce npaBaAT cnegHUTE U3MEHEHUS U AOMbHEHUS:

1. Bun. 9, an. 4 gymute ,4n. 173 oT 3akoHa 3a nybnMYHOTO MnpeanaraHe Ha LEeHHM
KHMXa" ce 3aMeHaT C ,4n. 28 1 rnaea neTa OT 3akoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE
NHBECTULMOHHWN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpaHe".

2. Bun. 11, an. 3, 1. 1 cneg aymute ,3akoHa 3a nybAMYHOTO npeanaraHe Ha LEeHHM
KHa" ce nocTaBs 3anetas M ce aobaBs ,Ha 3akoHa 3a [AEVMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHWN CXEMU W Ha APYrn NpeanpusTms 3a KONEKTUBHO MHBECTMpPaHe".

3. Bun. 29, an. 1 gymute ,MneH 177, an. 4 n 5 ot 3akoHa 3a nybnM4yHOTO npeanaraHe
Ha LEHHM KHMXa" ce 3aMeHaT € ,YneH 144, an. 3 n 4 oT 3aKkoHa 3a AEVHOCTTa Ha
KONIEKTUBHUTE WHBECTULMOHHM CXEMWM U Ha [Apyrn nNpeanpuaTs 3a  KOJIEKTUBHO
NHBECTUpaHe".

4. B § 2 OT npexogHuUTe W 3aKIluUTeNnHUTe pasnopeabu cnep aymurte ,3akoHa 3a
nybnMYHOTO NpeanaraHe Ha LeHHW KHuka" ce noctassa 3anetas u ce fobass ,Ha 3akoHa 3a
[JEMHOCTTa Ha KONEKTUBHUTE WHBECTULMOHHM CXEMM W Ha [ApyrM npeanpustns 3a
KONEKTUBHO MHBECTUpaHe".

§ 10. B 3akoHa 3a nasapute Ha (GUHAHCOBU MHCTPYMeHTH (06H., B, 6p. 52 ot 2007 r.;
n3Mm., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 ot 2009 r. n 6p. 43 o1 2010 1.)
ce NpaBAT cnegHUTe U3MEHEHNS U AOMb/THEHUS:

1.Bun. 11, an. 2:

a)B T. 8 cnea aymuTe ,,3aKoHa 3a Apy»KecTBaTa CbC CrieumanHa MHBECTUUMOHHA Len" ce
noctaesi 3anetas U ce gobaesi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMM M Ha ApYrn NpeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe";

6)B T. 9 cnep aymute ,3aKoHa 3a ApyKecTBaTa CbC CreumanHa MHBECTMLUMOHHA uen" ce
nocTtaBa 3arnetas M ce aobaBa ,3akoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE WMHBECTULIMOHHM
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUpPaHe";

B) B T. 10 cnea aymute ,3akoHa 3a nybiMYHOTO npeasniaraHe Ha LEeHHW KHuxka" ce
nocTtaBa 3arnetas M ce aobaBa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHK
CXEMM U Ha ApYrn NpeanpusT1s 3a KONeKTUBHO MHBECTUpaHe".

2.Bun. 20:

g)s an. 1, 1. 4 cneg aymuTe ,,3aKOHa 3a ApPYXKecTBaTa CbC crieunanta MHBECTULMOHHA
uen" ce noctaBsa 3arnetas M ce pobaBs ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMU M Ha APYrN NPeanpuaTUs 3a KONEKTUBHO MHBECTUPaHe";



6)B an. 2, T. 4 cnep aymuTe ,3aKoHa 3a Apy)KecTBaTta CbC CneuunanHa MHBECTULMOHHA
uen" ce noctaBsa 3arnetas M ce pAobaBs ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMU M Ha APYrn NPeanpuUaTUS 3@ KONTEKTUBHO MHBECTUpaHe".

3. B un. 268, an. 3, T. 2 gaymute ,[dnpektuea 85/611/ENO" ce 3aMeHsaT C ,AvpekTnea
2009/65/EQO Ha EBponeickusi napnameHT M Ha CbBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3aKOHOBUTE W aAMUHUCTPATUBHWUTE pasnopeatu
OTHOCHO MpeanpuaTusaTa 3a KOMIEKTUBHO WHBECTUPaHe B MNPEXBbpP/IMMM LIEHHUM KHUXa
(NKMUMNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbK ,JuMpekTvBa
2009/65/EO".

4. B un. 34, an. 3, T. 4 gymute ,[dunpektuea 85/611/EMO Ha CbeeTa" ce 3aMeHsIT C
~Anpektnsa 2009/65/E0".

5. B § 1, T. 18 oT ponbnHMTENHUTE pasnopeabu aymute ,3akoHa 3a nybanyHoTo
npeaniaraHe Ha LEHHU KHMXKA" ce 3aMeHAT CbC ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE
WMHBECTULUMOHHN CXEMU W Ha ApYrn Npeanpusitus 3a KOMEKTUBHO WHBECTMpaHe" u aymute
~AnpekTtnea 85/611/EMO Ha CbBeTa" ce 3aMeHsT ¢, AupekTtnBa 2009/65/EQ".

§ 11. B 3aKkoHa 3a AOMbAHUTENHUS HaA30p BbpXy (PUHAHCOBUTE KOHrnomepaTtn (06H.,
OB, 6p. 59 ot 2006 r.; u3M., 6p. 52 ot 2007 r.) B § 1 OT gonbAHUTENHUTE pa3nopeadbu ce
NpaBaT cnegHUTe N3MEHEHNS:

1. B 1. 4 gymute ,un. 202, an. 1 ot 3akoHa 3a nybsMYHOTO MNpeanaraHe Ha UeHHU
KHWKa" ce 3aMeHAT C ,4n. 86, an. 1 OT 3akoHa 3a [AEMHOCTTa Ha KOMEKTUBHUTE
NHBECTULMOHHN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpPaHe".

2. B T. 19, 6ykea ,B" aymute ,un. 203, an. 1 ot 3akoHa 3a nybanMYHOTO NpeanaraHe Ha
LEHHMN KHMXA" ce 3aMeHAT ¢ 4. 90, an. 1 1 2 oT 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHWN CXEMU W Ha APYrX NpeanpusTus 3a KONEKTUBHO MHBECTMpPaHe".

3. B T1. 20, 6ykBa ,B" aymuTe ,3akoHa 3a nybsM4HOTO npeasniaraHe Ha LeHHN kKHmka" ce
3aMEHST CbC ,3aKoHa 3a AEMHOCTTAa Ha KONEKTUBHUTE WHBECTULMOHHU CXEMU W Ha Apyru
nNpeanpusiTUs 3a KONEKTUBHO MHBECTUPaHe".

8§ 12. B 3akoHa 3a nybnvMyHOTO nNpeanaraHe Ha ueHHW KHwxka (06H., OB, 6p. 114 ot
1999 r.; u3m., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 1., 6p. 8, 31, 67 N 71 OT
2003 r., 6p. 37 oT 2004 r., 6p. 19, 31, 39, 103 n 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,
84, 86 n 105 ot 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24,
42 n 93 ot 2009 r., 6p. 43 n 101 ot 2010 r. n 6p. 57 ot 2011 r.) ce NpaBAT cnegHUTe
N3MEHEHNS U AOMb/IHEHUS:

1.Bun. 1, an. 1, T. 2 gymuTe ,Ha MHBECTULMOHHUTE W YyNpaBnsBaluMTe APY>XKECTBa,
KaKTO M yCoBMSTa 3@ U3BbPLUBAHE Ha Te3n aenHocTn" ce 3annyasar.

2. B un. 77w, an. 1, 1. 8 cneg gymute ,MHBECTULIMOHHO APY»XecTBo" ce NnocTaesi
3aneTtas u ce gobass ,oroBopeH goHA".

3. B un. 146:

d) B an. 2 gymute ,BK/IlOYEHM B MHAMBMAYaneH nopTdenn, ynpaBnsBaH OT HEro
cbrnacHo un. 202, an. 2, 7. 1" ce 3aMeHsIT C ,BKJIOYEHM B NOPTdENN, ynpaBnsBaH OT HEro
cbrnacHo 4yn. 86, an. 2, T. 1 oT 3aKkoHa 3a [AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHU
CXEMM M Ha ApYrn NPeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe";

6)B an. 3, T. 2 aymute ,Anpexktnea 85/611/EMO Ha CbBeTa" ce 3aMeHAT C ,AMpekTiBa
2009/65/EO Ha EBponeickus napnamMeHT M Ha CobBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBWTE, MOA3aKOHOBUTE W aAMUMHUCTPATUBHWUTE pa3nopeadu
OTHOCHO NpeanpusaTusiTa 3a KOMIEKTUBHO WHBECTUMPaAHE B MNPEXBbPAMMM LEHHM KHUXA
(NKAUMNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbk ,JupekTuBa
2009/65/EQ";

B)B an. 5 gaymute ,un. 5 ot Aupektnea 85/611/EMO Ha CbeeTa" ce 3aMeHsIT C 4. 6 OT
AnpekTtnea 2009/65/EQ".

4. Aan versbptn ,MHBECTULUNOHHU OPYXXECTBA U AOrOBOPHU ®OHAOBE" c un.
164 - 211n ce OoTMeHs.



5. B osn neTtu rnaea ABageceTa c un. 216 - 220 ce oTMeHs.

6. B un. 221 ce npaBaT cnegHUTE U3MEHEHUS:

a)san. 1:

aa)s 1. 1 gymute ,un. 191, an. 4, 7 n 8 n un. 211k" ce 3anuyaear;

66)B T. 2 gaymmute ,un. 173, an. 12, un. 174, un. 180, an. 3, un. 183, an. 2, un. 184, an.
2,4n. 187, an. 4, un. 189, un. 192, an. 3, un. 196, an. 14 n un. 206, an. 2" ce 3ann4asar;

BB) B T. 3 gymute ,un. 164, an. 2, un. 168, an. 3, un. 170, an. 1, un. 173, an. 1,
n3peyveHre NbpeBo, U an. 5, un. 177a, an. 6 un 8, un. 187, an. 3, nspeyeHue nbpeo, 4. 190,
un. 191, an. 1 n an. 4, nspeyvenure nNopBO, Y. 193, an. 9, un. 197, an. 3, un. 200, an. 1, un.
202, an. 9 1 10, un. 210, un. 211a,an. 1, 5n 6, un. 2116, an. 1, 4,5n 6, un. 211a, an. 2, 3
n4,un. 211e,an. 1, 2 n 3, un. 2113, an. 1 n 3, un. 211n, an. 1 - 3, un. 211n, an. 1, 2 n 4"
ce 3anvM4yaBar;

r)B T. 4 gymute ,un. 169, un. 170, an. 2, un. 172, un. 173, an. 6, un. 175, un. 176,
yn. 186, un. 193, an. 1,5, 6 n 10, un. 194, an. 31 5, un. 195, un. 196, an. 1 -7, 9 - 12, un.
197, an. 1, un. 1976, an. 3 n 5, un. 199, un. 201, an. 2 wn 5, un. 202, an. 7 n 8, un. 203, an.
6" ce 3annyaBsar;

6)B an. 5 gymute ,un. 184, an. 1 v un. 206, an. 1" ce 3annyasar.

/. B § 1 oT gonbnHuUTENHWUTE pasnopenbu:

a)s T. 1, bykea ,B" aymuTe ,MHBECTULIMOHHO APY>XKECTBO, A0roBopeH hoHA" ce 3aMeHsaT
C ,KONEKTMBHA MHBECTULIMOHHA CXEMA M MHBECTULIMOHHO APY>XECTBO OT 3aTBOpeH Tun";

6) Toukn 22, 26, 31, 37, 38 n 39 ce OTMEHST.

8. B § 1B OT gonbnHUTENHUTE pa3nopeabu T. 1 ce OTMeHs.

§ 13. B Kopgekca 3a coumanHo ocurypsisaHe (06H., 1B, 6p. 110 ot 1999 r.; PeweHune N2
5 Ha KoHcTuTyumoHHust cbg ot 2000 r. - 6p. 55 ot 2000 r.; u3Mm., 6p. 64 ot 2000 r.; 6p. 1,
35un 41012001, 6p. 1, 10, 45, 74, 112, 119 n 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 1
114 ot 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102,
103, 104 n 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 n 68 ot 2006 r.; nonp., 6p. 76 ot 2006
r.; u3m., 6p. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 n 113 oT
2007 r., 6p. 33, 43, 67, 69, 89, 102 n 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 u
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r., PeweHune N2 7 Ha
KOHCTUTYUMOHHMS cba oT 2011 r. - 6p. 45 ot 2011 r., u3m., 6p. 60 ot 2011 r.) ce npasaT
CnegHUTE U3MEHEHUS:

1. B un. 1238, an. 4 gymute ,4n. 202 ot 3akoHa 3a nybanyHOTO npeasiaraHe Ha LeHHN
KHWXa" ce 3aMeHaT € 4. 86 OT 3aKoHa 3a AEMHOCTTA Ha KONMEKTUBHUTE WHBECTULIMOHHM
CXEMW N Ha ApYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTUpaHe".

2. B un. 176, an. 1, 1. 10 gymute ,3akoHa 3a NybAMYHOTO npeanaraHe Ha LEeHHM
KHMXa" ce 3aMEeHSIT CbC ,3aK0Ha 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMM U Ha
ApYyrv NpeanpusiTis 3a KONEKTUBHO MHBECTMpPaHe".

3. B § 1, an. 2, T. 16 oT pgonbiaHuTenHata pasnopeaba aymute ,§ 1, T. 26 oOT
AONbAHUTENHUTE pa3nopeadbu Ha 3akoHa 3a NybAMYHOTO MpeanaraHe Ha LeHHW KHmxa" ce
3aMeHaT ¢ ,§ 1, 7. 10 oT gombAHMTENHUTE pasnopeabv Ha 3akoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE WHBECTUUMOHHM CXEMM W Ha ApYyrn nNpeanpusaTMs 3a  KOMEKTUBHO
nHBECTMpaHe".

§ 14. B 3akoHa 3a KoprnopaTMBHOTO noaoxoaHo obnaraHe (06H., B, 6p. 105 ot 2006
r.; nam., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 oT 2009 r.,
6p. 94 ot 2010 r. 1 6p. 19, 31, 35 1 51 o1 2011 r.) Ce NpaBAT CNEAHUTE U3MEHEHUS:

1. B un. 174 pymute ,VUEH3NPAHNUTE MHBECTULMOHHM APYXXECTBa OT 3aTBOPEH TUM MO
3akoHa 3a nybnn4yHOTO npeanaraHe Ha LEHHW KHUWXKA" ce 3aMeHsT C ,JIMLEeH3MpaHuTe
MHBECTULUMOHHWN APY)XXeCTBa OT 3aTBOPEH TWM MO 3aKoHa 3a AEWHOCTTa Ha KONEKTUBHUTE
MHBECTULMOHHN CXEMU W Ha APYrn NpeanpusTms 3a KONEKTUBHO MHBECTUpaHe".

2. B §1 T1.26, 6ykBa ,B" OT AOMbAHUTENHUTE pa3nopeabu aymuTte ,3akoHa 3a
nybAMYHOTO npeanaraHe Ha LEHHW KHWMXKA" ce 3aMeHAT CbC ,3aKoHa 3a AeMHOCTTa Ha



KONEKTUBHUTE WHBECTULUMOHHM CXEMM W Ha OpYyrn nNpeanpuaTMs 3a  KOMEKTUBHO
NHBECTUpaHe".

§ 15. B Koaekca 3a 3actpaxoBaHeTo (06H., B, 6p. 103 ot 2005 r.; u3M., 6p. 105 ot
2005 r., 6p. 30, 33, 34, 54, 59, 80, 82 1 105 ot 2006 r., 6p. 48, 53, 97, 100 1 109 ot 2007
r., 6p. 67 n 69 ot 2008 r., 6p. 24 n 41 ot 2009 r., 6p. 19, 41, 43, 86 1 100 ot 2010 r. n 6p.
51 n 60 ot 2011 r.) ce npaBsAT cnegHUTE N3MEHEHUS U AOMb/IHEHUS:

1.Buyn. 73, an. 1 T. 3 ce u3MeHs Taka:

»3. DOSNOBE, W3AaAEHW OT KOSMIeKTUBHM WHBECTULUMOHHM CXeMU, M  aKuMM Ha
MHBECTULIMOHHM APY>KEeCTBa OT 3aTBOPEH TUM MO 3aKkOHa 3a AeMHOCTTa Ha KONEKTUBHUTE
WNHBECTULMOHHN CXEMU WU Ha APYrv NpeanpuaTvsa 3a KOMEKTUBHO MHBECTUPAHE, KaKTo U Ha
AS10Be Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU CbC CefanvLle B Apyra AbpXXaBa ufeHka;".

2. Bun. 185:

a) cb3aasa ce HoBa an. 4:

»(4) MNpun NpeanaraHe Ha 3acTpaxoBka ,XKuBOT" Mo an. 1, T. 9, cBbp3aHa C UHBECTULMS
B AA/10BE HA KOSMIEKTMBHA WHBECTMUMOHHA CXeMa, WM MpU KOHCYNTUpPaHE Ha K/MEHT BbB
Bpb3Ka C TakaBa 3acCTpaxOBKa 3aCTpaxoBaTenaT npefoctaBs CbrflacHo 4n. 59, an. 3 ot
3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTUMLIMOHHWU CXEMMU WM Ha ApYrU NpeanpusTus 3a
KONEKTUBHO MHBECTUPAHE [AOKYMEHTa C K/4voBaTa MHMOpMauMs 3a WMHBECTUTOPUTE Ha
CBOUTE KINEHTW.";

6) pocerawHarta an. 4 ctaea an. 5 u B Hea aymute ,an. 1 nnm 3" ce 3aMeHaT ¢ ,an. 1 u
4 vnn an. 3";

B) foceraluHata an. 5 ctaea an. 6 1 B Hest aymute ,an. 1 - 4" ce 3ameHsaT ¢ ,,an. 1 - 5",

3. B npunoxenune NQ 1, pasgen I, T. 3 aymute ,3akoHa 3a nybnnyHOTO npeanaraHe Ha
LEHHM KHMXKa" ce 3aMeHST CbC ,3aKOHa 3@ AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHU
CXEMW W Ha ApYrv NpeanpusTUsS 3a KONeKTUBHO MHBECTUpaHe".

8§ 16. B [JaHbuHO-OCUIypUTENHNA NpouecyaneH koaekc (06H., 4B, 6p. 105 ot 2005 r.;
nsm., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 ot 2008 r., 6p. 12, 32, 41 1 93 o1 2009 r., 6p. 15, 94, 98,
100 1 101 ot 2010 r. u 6p. 14 n 31 ot 2011 r.) B un. 143p, an. 2 gymuTe ,3aKkoHa 3a
nybAMYHOTO npeanaraHe Ha LEHHW KHMXA" ce 3aMEHAT CbC ,3aKOHa 3a [AeMHOCTTa Ha
KONIEKTUBHUTE WHBECTULMOHHM CXEMM U Ha [Apyrn nNpeanpuaTs  3a  KOJIEKTUBHO
NMHBECTUpaHe".

§ 17. B 3akoHa 3a gorosopuTe 3a puHaHcoBo obe3neyeHune (06H., B, 6p. 68 ot 2006
r.; u3Mm., 6p. 24 ot 2009 r. n 6p. 101 o1 2010 r.) ce NpaBAT cNegHUTE U3MEHEHUS:

1.Bun. 3, an. 1 1. 9 ce U3MeHs Taka:

»9. KONEKTMBHA WHBECTUMLUMOHHA CXEMAa W WMHBECTULUMOHHO APYXECTBO OT 3aTBOPEH
™n;",
2.Bun. 4, an. 3, T. 2 gymuTte ,akumm 1 gsnose B" ce 3aMeHAT C ,Aa108e Ha'".
§ 18. B 3akoHa 3a xa3apTta (06H., B, 6p. 51 ot 1999 r.; n3m., 6p. 103 ot 1999 r., 6p.
53 01 2000 1., 6p. 1, 102 1 110 ot 2001 r., 6p. 75 o1 2002 r., 6p. 31 oT 2003 r., 6p. 70 OT
2004 r., 6p. 79, 94, 95, 103 1 105 ot 2005 r., 6p. 30 1 54 ot 2006 r., 6p. 109 1 110 oT 2007
r., 6p. 42, 74 n 82 ot 2009 r., 6p. 50 ot 2010 r. n 6p. 35 1 60 ot 2011 r.) B un. 70 cnea
AymuTe ,MHBECTULMOHHO ApYy»ecTBo" ce aobass ,ynpaBnaBallo Apy>KecTso".

§ 19. B 3akoHa 3a enekTtpoHHaTta Tbprosus (06H., 1B, 6p. 51 ot 2006 r.; usm., 6p. 105
oT 2006 r., 6p. 41 ot 2007 r. 1 6p. 82 ot 2009 r.) B un. 19, an. 3, T. 4 AgymMuTe , LIEHHUTE
KHWXKa, u3gaBaHW OT WMHBECTUUMOHHW [ApY>XeCTBa W [OroBOPHU (POHAOBE 3a KONIEKTUBHO
NHBECTUpaHe" ce 3aMeHAT C ,AS/10BE Ha KONTEKTUBHWN MHBECTULMOHHN cxeMn”,

8§ 20. B 3akoHa 3a AaHbK Bbpxy AobaBeHaTa cToOMHOCT (06H., B, 6p. 63 ot 2006 r.;
n3Mm., 6p. 86, 105 n 108 ot 2006 r.; PeweHne N2 7 Ha KOHCTUTYUMOHHMSA cba OT 2007 r. -
6p. 37 ot 2007 r.; u3m., 6p. 41, 52, 59, 108 n 113 ot 2007 r., 6p. 106 ot 2008 r., 6p. 12,
23, 74 n 95 ot 2009 r., 6p. 94 1 100 oT 2010 r. n 6p. 19 0T 2011 r.) B YUN. 46, an. 1, T. 6
AymuTe ,3aKkoHa 3a nybnnyHOTO npeanaraHe Ha LEeHHU KHMxXa" ce 3aMeHsIT CbC ,3akoHa 3a



[JEMHOCTTa Ha KONEKTUBHMTE WHBECTULMOHHM CXEMW W Ha [ApyrM npeanpustns 3a
KONEeKTUBHO MHBEeCTupaHe".

§ 21. B 3akoHa 3a agMMHUCTPATUBHUTE HapyLUeHMs 1 HakalaHusa (06H., B, 6p. 92 oT
1969 r.; u3m., 6p. 54 ot 1978 r., 6p. 28 oT 1982 r., 6p. 28 1 101 oT 1983 r., 6p. 89 oT 1986
r., 6p. 24 ot 1987 r., 6p. 94 ot 1990 r., 6p. 105 ot 1991 r., 6p. 59 ot 1992 r., 6p. 102 oT
1995 r., 6p. 12 n 110 ot 1996 r., 6p. 11, 15, 59, 85 n 89 ot 1998 r., 6p. 51, 67 n 114 ot
1999 r., 6p. 92 ot 2000 r., 6p. 25, 61 1 101 ot 2002 r., 6p. 96 oT 2004 r., 6p. 39 1 79 oT
2005 r., 6p. 30, 33, 69 n 108 ot 2006 r., 6p. 51, 59 1 97 ot 2007 r., 6p. 12, 27 1 32 oT 2009
r. n 6p. 10, 33, 39 n 60 ot 2011 r.) B un. 34, an. 1 B n3peyeHne BTOpO cneg AyMuTe ,,LiIeHHN
KHMKa" ce nocTaes 3aneTas u ce Aobassa ,3akoHa 3a nasapute Ha MUHAHCOBU UHCTPYMEHTH,
3aKkoHa 3a Apy)XecTBaTa CbC CrieumasnHa WHBECTMUMOHHA Len, 3aKoHa cpelly nasapHuTe
310ynoTpebn C (UHAHCOBM WHCTPYMEHTM, 3aKOHa 3a [AEWHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMW U HA APYrv NpeanpusTus 3a KOMEKTUBHO MHBECTUPAHE, YacT BTOPa,
yacT BTOpa ,a" 1 yacT Tpeta oT Kogekca 3a coumanHo ocurypsisaHe".

§ 22, B 3akoHa 3a KpeauTHuTe nHCTuTyumm (06H., OB, 6p. 59 ot 2006 r.; u3m., 6p. 105
ot 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 o1 2008 r., 6p. 23, 24, 44, 93 n 95 ot 2009
r. n6p. 94 n 101 ot 2010 r.) B un. 57 ce cv3gasa an. 5:

»(5) Korato 6aHkaTa npegnara BfOM, YMMTO JNIMXBEH NPOLEHT € 06Bbp3aH C
[JOXOAHOCTT@ OT WHBECTUUMS B AS/I0BE HA KONEKTMBHA WHBECTUUMOHHA CXema, Wu
KOHCYNTUPa KIIMEHTUTE CY BbB BPb3Ka C TaKbB BJIOM, TS NPeAoCcTaBs CbriiacHo Y. 59, an. 3
OT 3aKOHa 3a AEMHOCTTa Ha KONIEKTUBHWUTE MHBECTULIMOHHM CXEMU U Ha APYrv Npeanpustus
3@ KONIEKTMBHO WMHBECTMPaHe AOKYMeHTa C K/Io4oBaTa MHMOpPMauMs 3a MHBECTUTOPUTE Ha
CBOMTE KAMeHTW. MNpu KOHCTaTMpaHe Ha HapyleHue No u3pedveHne nbpBo bbnrapckaTa
HapoaHa 6aHka yBegomsiea KomucusaTa 3a pmHaHCOB Haasop."

3akoHbT e npueT oT 41-oto HapoaHo cbbpaHue Ha 20 centemBpu 2011 r. u e
noaneyartaH ¢ odumuManHus neyaT Ha HapoaHoTo cbbpaHume.

MNpeacenaten Ha HapoaHoTo cbbpaHue: Lleuka LlaveBa

3aknoumnTtenHu pasnopeabm koM 3AKOH 3a nsMmeHeHme m
aonbJsiHeHMe Ha 3akoHa 3a Komucusita 3a ¢pmHaHCOB Haa3o0p
(AB, 6p- 21 oT 13.03.2012r.)

§ 6. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW U Ha Apyrw
npeanpuaTus 3a KONeKTUBHO uHBecTupaHe (B, 6p. 77 ot 2011 r.) ce npaBsaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 32:

d) AoCeralHUAT TEeKCT cTaga an. 1;

6) cb3gasa ce an. 2:

»(2) NHBECTULIMOHHOTO APY>XECTBO NpuemMa u rnpunara NoAnTKa 3a Bb3HarpaxaeHusTta
Ha nMuarta, KouTo paboTaT 3a Hero."

2. B un. 33 cneg aymute ,HauvHbLT M peabT 3a OLEeHKa Ha akTMBUTE M rnacvBuTe Ha
KONeKTUBHaTa MHBECTULUMOHHa cxeMa" ce nocTassa 3aneTtas u ce obass ,M3MCKBaHUSATA KbM
MONUTMKATA MO Bb3HArpaXkaeHvsTa u HEMHOTO OMOBECTSBaHE, NpaBuiaTa 3a NYHK caenkun”.

3. Bun. 41:

a) DOoCeralHusT TEeKCT cTaBea an. 1;

6) cb3pasa ce an. 2:

»(2) Komucmata ocurypsiea AoCTbn A0 usnaTta uHdopMauusi, nonydeHa no an. 1 wm
0606LieHa 3a BCUYKN KONEKTUBHU MHBECTULMOHHU CXeMK, Ha Kouto Penybnuka Bbnrapus e
AbpXKaBa YneHKa No npomsxos, Ha EBponenckus opraH 3a LEHHM KHMXa M nasapu CbrnacHo
yn. 35 ot Pernament (EC) N2 1095/2010 n Ha EBponeickusi CbBET 3a CUCTEMEH PUCK
cbrnacHo yn. 15 ot Pernament (EC) N2 1092/2010 Ha EMN n Ha CbBeTa oT 24 Hoemspu 2010
r. 3a nNpyaeHUManHusi Haa3op BbpXy (MHAHCOBaTa cucTeMa Ha EBponeinckus cblo3 Ha



MaKpOpaBHULLE 1 3a Cb3aaBaHe Ha EBponelickn cbBeT 3a cuctemeH puck (OB, L 331/1 ot 15
Aexkemspum 2010 r.)."

4. B un. 95, an. 5 ce cb3gaBa u3peyeHne BTOPO: ,3a M34ABAHETO Ha JIMLEH3a ce
yBeaoMsiBa EBponenckusT opraH 3a LieHHM KHuxa 1 nasapuy (EOLKIT)."

5. YneH 108 ce uameHs Taka:

Ln. 108. (1) YnpaBnsBawoTo pApPYXeCTBO MpuemMa W npunara MonvTuKa 3a
Bb3HarpaXxaeHUsTa Ha nmuara, Kouto paboTaT 3a Hero.

(2) OpyrM U3UCKBaHWS KbM [AEMHOCTTA Ha YynpaBnsiBallUTE APYXECTBa, B T.4Y. KbM
NnosIMTUKaTa 3a Bb3HarpaXxaeHusTa U HEMHOTO OMOBECTSIBAHE, KbM O6LIMTE YCI0BUSI MO Y.
95, an. 2, T. 4, kbM NpaBunata no 4yn. 95, an. 2, 1. 6 1 KbM dusmyeckuTe nuua, pabortewm
no J[OroBop 3a YNpaBnsBallOTO [APYXECTBO, KAaKTO W 3a KanuTasnoBa aAeKBaTHOCT W
NMKBUAHOCT Ce onpeaensT ¢ Hapeaba Ha komMucuaTa."

6. B un. 124 an. 6 ce nsmeHs Taka:

»(6) Korato BbMpekn B3eTUTE OT KOMMETEHTHWUTE OpraHy MepKku 3a npeaocTaBsiHE Ha
NUckaHata WHMOpPMauusi, CbOTBETHO 3a MpeyCTaHOBsIBAHE Ha HApyLEHWEeTO, 3a KOMUTO
KOMUCUSITA € CBOEBpPEMEHHO YyBeAOMeHa, MM rnopagn ¢akTa ye Te3n Mepku ce oKassaT
HealeKBaTHM WM HE Ca Hanvue B CbOTBETHAaTa [AbpXaBa YJIeHKa, YnpaB-NsiBaloTo
ApPY)XXeCTBO npoAb/kaBa fAa OTKa3Ba Ja nNpeaoctaBu  WHdboOpMaumsTa, MW3UCKaHa oT
KOMUCUSTA CbrNacHo an. 2, uav Aa HapyllaBa TO3M 3aKOH M aKTOBETe MO NnpuiaraHeTo My,
KOMUCUSITA MOXe:

1. cnep kato uHMOpPMMpaA 3@ TOBa KOMMETEHTHUTE OpraHM Ha Abp)kaBaTa YieHKa Mo
npou3xo4 Ha YNpaBnsBalOTO APYXECTBO, fAa MpuIoXu HeobxoauMute Mepku 3a
npeaoTBpaTsaBaHe UM 3a CaHKUMOHWPAHE Ha HOBW HEPeaHOCTU U AOKOKOTO e HeobxoanMo
3a npeaoTBpaTsBaHE OCbLECTBSABAHETO OT CTpaHa Ha YNpaBAsBaWOTO APYXECTBO Ha
[AENHOCT Ha Teputopusita Ha Penybnvka bbnrapus;

2. pa oTHece Bbnpoca npea EOUKI, ako npeueHu, ye KOMMETEHTHUTE OpraHu Ha
AbpXaBaTa 4fleHKa N0 npov3Xxo4 Ha YNpaBnsBalWOTO APYXECTBO He ca npeanpuenv
noaxoaswmTe Mepkun."

7. B un. 127 cnep aymnte ,EBponeickata kommcua" ce gobass ,m EOLIKIT".

8 B un. 134, an. 3, T. 1, n3peuyenne BTOpO cnea aymute ,EBponeiickata komucus" ce
nobass ,m EOLIKIT",

9. B vacT BTOpAa:

d) HAMMEHOBaHMETO Ha AsN YeTBBLPTU Ce U3MeHs Taka: ,[IpeaocTaBsHe Ha MHbopMauus
Ha EBponelickaTa koMucusi 1 EBponeickus opraH 3a LEHHM KHWXXa W Ma3apy BbB Bpb3ka C
[ENHOCTTa Ha YynpaBnsiBalmuTe ApyXecTBa B TpeTu AbpxaBu. CbTPyaHWYECTBO C
KOMMETEHTHWUTE OPraHN Ha AbpXaBUTE UNEeHKM M EBpONECKMs OpraH 3a LEHHW KHUXa U
nasapu";

6)B un. 158 ce cb3pasa an. 6:

»(6) Komucusita ysegomsisa EOLIKM w EBponeickata KOMUCUSI 3@ 3aTPyAHEHMS Npu
npeanaraHeTo Ha As10BE Ha KONEKTUMBHA MHBECTUMLMOHHA Cxema, 3a KosTo Penybnuvka
Bbnrapus e AbpxxaBa YieHKa No nNpov3xod, Ha TepuTopusTa Ha TpeTa Abpxasa."

10. Maparpad 2 oT AONbAHUTENHUTE pa3nopeabu ce n3MeHs Taka:

»8 2. 3aKOHBLT BbBEXAA U3MCKBAHUSITA Ha:

1. AnpektuBa 2009/65/EO Ha EBponenckusi napnamMeHT u Ha CbeeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE W aAMMHUCTPATUMBHUTE
pa3nopeabu OTHOCHO MpeanpusaTMSTa 3@ KONMEKTUBHO MHBECTMPAHE B MPEXBBLPIMMU LEHHU
kHmxka (NMKUMUK)(OB, L 302/32 ot 17 HoemBpu 2009 r.).

2. OnpextuBa 2010/78/EC Ha EBponewickusi napnameHT u Ha CbBeTa OT 24 HOeMBpU
2010 r. 3a mu3MeHeHne Ha aupektmen 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO w
2009/65/EO BbB Bpb3ka C nMpaBoMolMsiTa Ha EBponeiickusi Haa3opeH opraH (EBponeicku
6aHkoB opraH), EBponevickus Hap3opeH opraH (EBponelcku opraH 3a 3acTpaxoBaHe W



npogeCcoHaNHO MEHCMOHHO ocurypsisaHe) u EBponenckus Hag3opeH opraH (EBponencku
OpraH 3a UeHHU KHmxa 1 nasapw) (OB, L 331/120 ot 15 gekemspu 2010 r.)."

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHEeHMe U AoNbJ/IHeHne Ha 3aKOoHa 3a AeMHOCTTA Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU M Ha APYrU NpeanpuaTus
3a KOJIEKTUBHO MHBECTUpaHe
(AB, 6p. 109 o1 20.12.2013 r., B cuna ot 20.12.2013 r.)

8§ 73. KonekTMBHUTE MHBECTULMOHHM CXEMWU, YUUTO AANIOBE WM akuMK ca AOMyCcHaTU
[O TbproBMs Ha perynupaH nasap, npuBexaaT AeNMHOCTTa CUM B CbOTBETCTBME C
M3NCKBaAHUATA 3a TbProBuMs Ha MNpeasaraHnTe akuuum unu Aanose B 6-MeceyeH CpoK OT
B/IM3aHETO B CWU/1a Ha TO3M 3aKOH.

§ 74. VHBeCTUUMOHHWUTE ApYXecTBa OT 3aTBOPEH TUM MpuBeXAaT AeMHOCTTa CU B
CbOTBETCTBME C U3NCKBaHUATa Ha 4acT TPeTa, AsN MbpBU B 6-MeceyeH CPoK OT BIN3aHETO B
CUa Ha TO3M 3aKOH.

8§ 75. Jlnuata, ynpasnsiBalM anTepHaTUBHU WMHBECTUUMOHHM ¢oHAoBE NO uni. 214,
noJasaT 3asiB/ieHVe 3a perucTpaums CbrflacHO rnaBa ABajeceTa B eAHOMeCeyeH CPOoK OT
B/IM3aHETO B CWU/1a Ha TO3M 3aKOH.

§ 76. JlvuaTta, ynpasnsiBawy anTepHaTUBHU MHBECTULMOHHW (POHAOBE, 338 KOMTO KbM
B/IU3AHETO B CMJ/1A HA TO3M 3aKOH Bb3HWKBA M3MCKBAHE 3a NpUTeXaBaHe Ha NinueH3, nojasaT
3asiB/ieHMe 3a U34aBaHe Ha NMUEeH3 Cbl/IacHO rnaea ABajeceTa B CPoK Ao 22 tonun 2014 r.

8§ 77. Jlnuata, KOMTO KbM B/IM3AHETO B CU/@ Ha TO3M 3aKOH, ynpaBnsasaT CaMo
anTepHaTMBHN WHBECTUUMOHHM (OHAOBE OT 3aTBOPEH TWM, MOXe fAa NpoAb/HKaT [Aa
OCbLLECTBABAT AEMHOCT, 6e3 Aa e HeobxoaMMO M3AaBaHETO Ha JIMUEH3 3a TOBA, akKo Clefn
B/IM3AHETO B CUJ1A HA TO3U 3aKOH HE M3BbPLUBAT HUKAKBU AOMBbIAHUTENTHU UHBECTULMMN.

§ 78. JlvuaTta, KOMTO KbM B/IM3AaHETO B CW/la Ha TO3M 3aKOH YynpasnsBaT CaMoO
aNnTepPHATUBHU WMHBECTULIMOHHM (DOHAOBE OT 3aTBOPEH TWUM, YYpPEeAEeHUM CbC CPOK, KOWTO
M3TN4Ya He NO-KbCHO OT 22 tonn 2016 r., 1 3a KOUTO He Ce U3BbpLUBa NPUB/IMYAHE HA HOBU
WMHBECTUTOPU, MOXE fAa NPOAbL/KAT [a OCbLUeCcTBsBaT AENHOCT, 6e3 Aa € HeobxoanMo
n3aaBaHeTO Ha NMUeH3 3a ToBa. 3a siMuaTa rno u3peyeHre MbpBo ce npunarat yn. 234, 235
nun. 237,an. 1, 1. 13.

8§ 79. M3uckBaHuATa BbLB Bpb3ka C MpeanaraHeTo Ha Aa/70Be WM akuum  Ha
anTepHAaTUBHN  WHBECTMUMOHHM  (OHAOBE OT J/Mue, YNpaBnAsBaWO anTepHaTMBHM
WHBECTUUMOHHN (OHAOBE, CbC Cejanvle B [AbpXaBa YneHka He ce npwiaraT KbM
npeanaraHMsaTa Bb3 OCHOBA Ha MNPOCNEKT MO rflaBa WecTa Ha 3akoHa 3a Nyb6sn4HOTO
npeanaraHe Ha LeHHW KHWxXa, 3anovHanu npean 22 onun 2013 r., 3a cpoka Ha BanuAHOCT Ha
npocrekTa.

8 91. naBa paBageceta, pasgen III ce npunara OT pgaTata, onpedeneHa oT
EBponelickaTa kKOoMUCKUSt B CbOTBETCTBME C Y. 67 oT AupekTtnea 2011/61/EC.

8§ 92. lNpepnaraHe Ha anTepHaTUBHU WHBECTUUMOHHM (DOHAOBE OT TpeTa AbpXKasa U
ynpasfneHve W npepfiaraHe Ha [AS/0BE WM akuMM Ha anTepHaTUBHU MHBECTULMOHHM
¢doHaoBe OT Nnua, ynpasnsBaly anTepHaTUBHU MHBECTULIMOHHN (POHAOBE, CbC Ceaanuile B
TpeTa AbpXXaBa, OCBEH B cyyanTte no 4. 241 n 251, ce gonycka ot gaTarta, onpegeneHa oT
EBponelickaTa KOMUCUSI B CbOTBETCTBME C Un. 67 oT AupekTtnea 2011/61/EC. YUneHoBe 241 u
251 ce npunarat Ao gatarta, onpejesneHa rno peaa Ha upevyeHune nbpeo.

8§ 93. OT BAM3aHETO B CMMa@ Ha TO3M 3aKOH A0 MNPeACTaBsSAHETO Ha CTAHOBMLUETO Ha
EOLKIM cbrnacHo un. 67, naparpad 1, 6ykesa ,a" ot Oupektuea 2011/61/EC komucusaTa
npenoctasst Ha EOLIKI Ha BCSkO Tpumeceune HeobxoammaTta MHGOPMaLMs OTHOCHO Nnua,
ynpaBnsiBal anTepHaTMBHU  MHBECTULUMOHHM (POHAOBE, KOWUTO ynpasBnsiBaT  uM/wnu
npeanarat anTepHaTUBHU MHBECTULMOHHM (POHAOBE NOA HAA30pa HAa KOMUCUSTA, KAKTO B
paMKUTE Ha MpunaraHeTo Ha nacrnopTHua pexmMm no AupektmBa 2011/61/EC, Taka u B
PaMKMTE Ha HAUMOHASTHNSA PEXNM.



§ 94. [lo 22 tonn 2014 r. komucusita yBeaomsiea EBponenckata kommcna n EOLIKI 3a
BMAOBETE aNTEPHAaTUBHN MHBECTULUMOHHM (POHAOBE, KOMTO MOXe Aa 6baaT npegnaraHn Ha
HenpodecnoHanHM NHBECTUTOPU U AOMbAHUTENHUTE M3NCKBaAHMA 3a TOBA B C/lyvauTe Mo Y.
242, an. 2 n un. 250 an. 2. Komucusata yBeagomsBa EBponeickata kommucunst u EOLIKIM m 3a
BCSIKaKBW NOCNeABalLM U3MEHEHUS B CllydauTe Mo M3peyeHne Mbpeo.

NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
U3MEeHeHMe U AoNbJ/IHEHUE HAa 3aKOHa 3a KpeaAuTHUTe
MHCTUTYL UM
(AB, 6p. 27 ot 25.03.2014 r.)

§ 83. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONMEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; un3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r.) B un. 35, an. 1, 1. 5 gymute 7. 14, 19, 20 nnn 21" ce 3aMeHsT C
#T. 16, 23, 24 vnun 25",

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/iIHeHUe Ha 3aKOoHa 3a na3apuTte Ha (PMHaAHCOBMU
MHCTPYMEHTHU
(AB, 6p.- 34 or 12.05.2015r.)

§ 59. B 3akoHa 3a AelHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYyrU
npeanpuaTa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r. n 6p. 22 ot 2015 r.) ce npaBaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 90:

a) B an. 1 ce cb3gaBa m3peyeHue BTOPO: ,HayanHuAT kanuTan Ha ynpasnssawuTe
ApY>XecTBa ce CbCTOM OT €4MH UK NMOoBeYe OT eflEMEHTUTE, NOCoYEeHU B Y. 26, naparpad 1,
6ykeu ,,a" - 4" oT PernamenT (EC) N2 575/2013 Ha EBponelickus napnameHT u Ha CbBeTa OT
26 toHM 2013 r. OTHOCHO MpyAEHUMANHUTE W3UCKBAHUA 3@ KPeaUTHUTE WHCTUTYLUU U
WNHBECTULMOHHUTE MOCPeaHUUM 1 3@ u3MeHeHue Ha PernameHTt (EC) NO 648/2012 (OB, L
176/1 ot 27 toHu 2013 r.), HapuyaH no-HaTtaTtek ,PernamenTt (EC) N2 575/2013.";

6) B an. 2 ce cb3gaBa u3peyeHune BTopo: ,CobcTBeH kanutan" e kanutan no CMUCba
Ha un. 4, naparpad 1, T. 118 ot Pernament (EC) N2 575/2013."

2. Bun. 97:

a)san. 1:

ad) cb3nasa ce Hoea T. 12:

»12. OT CbAbpXaHMETO Ha nporpamaTa 3a AEeMHOCTTa MW OT APYrM AOKYMEHTU Ha
3asBUTENs € BWMAHO, Ye OCHOBHaTa 4acT OT AeVHOoCTTa We 6bae ocbluecTBsBaHa Ha
TepuTopusiTa Ha Apyra AbpXaBa uY/eHKa, @ MCKAHETO 3a MojlydaBaHe Ha JMUEH3 OT
KOMUCUSITA € C uen ga ce wm3berHat no-CTpOrMTe W3MCKBaHUSI KbM  ynpasisiBawmTe
Apy)XXeCTBa B [Abp)XkaBaTa 4fIeHKa, Ha 4MSATO TEpUTOpUS 3asiBUTENSAT Bb3HaMmepsiBa Aa
M3BbPLLIBA AENHOCT;"

66) pocerawHaTta T. 12 ctaBa T. 13;

6)B an. 2 aymute 1.1, 2,4, 6 n 12" ce 3ameHsat c 1.1, 2,4, 6 1 13".

3. B un. 107 gymute ,11a" ce 3ameHsaTt c ,,116".

4. B un. 199:

d) B an. 2 ce Cb3aaBa M3peyeHne BTOPO: ,HayanHuAaT Kanutan no uspedyeHune mbpBo ce
CbCTOWM OT €AMH UNN NoBeYe OT eNleMeHTUTE, NocodeHn B Yn. 26, naparpad 1, 6ykeu ,a" -
.a" oT PernameHT (EC) N2 575/2013.";

6) B an. 6 ce cb3aaBa m3pedeHune BTOpPO: ,CoBCTBEH KanuTan no M3pedyeHne Mbpeo e
KanuTan no cMUcbna Ha yn. 4, naparpad 1, T. 118 ot PernamenT (EC) N2 575/2013."



NMpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe U AoNbJIHeHUe Ha 3aKoHa 3a Ny6/IMYHOTO
npepnaraHe Ha LLeHHU KHMXa
(AB, 6p- 42 oT 03.06.2016r.)

8§ 45. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMM U Ha ApYrU
npeanpusaTua 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 o1 2013 r., 6p. 27 0T 2014 1. 1 6p. 22 1 34 oT 2015 r.) ce NpaBAT cnegHUTe
N3MEHEHNS U AOMbJIHEHUS:

1. B un. 4, an. 4, nspeyeHne BTOpO AyMuUTe ,,akummn unn" ce 3annyasar.

2. Cb3paBa ce un. 32a:

LHdn. 32a. He ce pgonycka NpuHyAWUTENHO U3MbJHEHME M y4upeasiBaHe Ha obe3neveHunst
BbpXYy MapuyHuTe cpeactsa U (UHAHCOBUTE MHCTPYMEHTU HA KONEKTMBHA WHBECTULMOHHA
CXEMa 3a 3ab/HKEHUs Ha YNpaBAsaBaLLOTO APYXECTBO UM Ha Aeno3uTtaps.”

3. B un. 86, an. 3 aymute ,un. 24, an. 1 - 3, 7 n 8" ce 3aMeHaT € ,4n. 24, an. 1 - 4, un.
24a, an. 1, un. 246, un. 24r".

4. Bun. 197 ce cb3pasaT an. 8, 9, 10, 11 n 12:

»(8) Jlnuata, kouTO ynpasBnsBaT (OHAOBE 3a PWUCKOB Kanutan unm QoHaoBe 3a
CcoUManHO npeanpueMavyecTtBo M Xenasat Aa u3nons3eat o0603HayeHneTo EUVECA wnu
CboTBETHO EUSEF 3a ynpaBnsiBaHM OT TAX aNTEPHATMBHW WMHBECTULMOHHU CXEMM,
OCbLLECTBABAT AEMHOCTTA NPWY Cra3BaHe U3UCKBaHMSITAa Ha TO3M 3aKOH M Ha PernameHT (EC)
N9 345/2013 Ha EBponeiickusi napnaMeHT u Ha CbBeTta oT 17 anpun 2013 r. oTHOCHO
eBponeiickute dhoHaoBe 3a puckoB kanutan (OB, L 115/1 ot 25 anpun 2013 r.), HapuyaH
no-Hatatek ,PernameHt (EC) N2 345/2013" n Ha PernameHt (EC) N2 346/2013 Ha
EBponelickns napnameHT u Ha CbBeTa oT 17 anpun 2013 r. 0THOCHO eBponenckuTe oHaoBe
3a coumanHo npeanpuemMadectso (OB, L 115/18 ot 25 anpwn 2013 r.), Hap14yaH no-HaTaTbK
~PernameHt (EC) N2 346/2013".

(9) ''nuata no an. 8 ce perncTtpupaT OT KOMUCUSATA CbrnacHo Yn. 14 ot PernameHT (EC)
N2 345/2013, cboTBeTHO Yn. 15 ot PernameHT (EC) N2 346/2013.

(10) TNwuuata, KouTo ynpaBnaBaT OHAOBETE 33 AbATOCPOYHU  MHBECTULUMW,
OCbLLECTBSABAT AEMHOCTTa CM MpW CMa3BaHe M3UCKBAHMSATA Ha TO3W 3aKOH M Ha PernameHT
(EC) 2015/760 Ha EBponeickusi napnameHT n Ha CbBeTta oT 29 anpun 2015 r. OTHOCHO
EBponeickn cdoHaoBe 3a AbArocpoyHn mHBectmummn (OB, L 123/98 ot 19 manm 2015 r.),
HapuyaH no-HatatbK ,PernameHT (EC) 2015/760".

(11) Nuuata no an. 10 nonyyaBaT pa3pelleHne 3a W3BbpLUBAHE Ha AENHOCT OT
KOMUCUSITA NpU CrasBaHe U3MCKBaHUSATa Ha Yn. 5 n 6 ot PernameHT (EC) 2015/760.

(12) BnnceaHeTo Ha nvuata no an. 8 n 10 B perncrtbpa no yn. 30, an. 1 ot 3akoHa 3a
KomuncmsaTa 3a dmHaHCOB Haa30p Ce M3BbpLUBa Mo pea, onpeaeneH ¢ Hapeaba."

5. B un. 244, an. 1 cneg aymute ,oHA, yCTaHOBEH B Apyra Abp)Kaea 4nieHka" ce
pobass M Aa npenocTass ycnyrute, onpeaenexu B un. 198, an. 5",

6. B un. 264, an. 1 B Tekcta npeau T. 1 cnen aymuTe ,Ha akToOBETE MO npuiaraHeTo my"
ce nobass ,Ha NpUNoXNMUTE aKkToBe Ha EBponeickus cbio3".

/. Bun. 265 an. 2, 3 n 4 ce U3MeHT Taka:

»(2) YBegoMsiBaHusATa U cboblaBaHMsTa B NPOM3BOACTBOTO MO an. 1 ce u3BbpLuBaT rno
peaa Ha un. 61, an. 2 oT AQMUHUCTPATUBHONPOLIECYaNTHUS KOAEKC.

(3) Korato yBeaomMsiBaHusTa 1 CbobliaBaHMsaTa B MPpOM3BOACTBOTO NO an. 1 He 6baar
npuveTn no pega Ha an. 2, Te ce CMATaT 3a M3BbPLUEHN C MOCTAaBSHETO MM Ha CneuuasiHo
onpeaeneHo 3a LenTta MsCTO B CrpagaTta Ha KoMucusiTa Wian 4ype3 nybnvkyBaHETO UM Ha
WHTEpPHET CTpaHuLuaTa Ha KomucuaTta. lNMocnegHute aBe 06CTosATENCTBa Ce yAOCTOBepsiBaT C
NPOTOKOJ, CbCTaBEH OT AJTBXHOCTHM Nuua, OnpeaeneHn CbC 3anoBej Ha 3aMeCTHMK-
npeacenatens, a B ciyyauTte no un. 264, an. 1, 7. 5 n 6 - onpegeneHn cbC 3anoses Ha
npeacenaTens Ha KOMUCUATA.



(4) TpuHyaUTEeNHUTE aAMUHUCTPATMBHN MepKn no un. 264, an. 1, 1.1 -4, 7 n 8 ce
npunaraT C [MUCMEHO MOTMBMPAHO  pelleHMe Ha  3aMeCTHUK-npeacedaTtens, a
NPUHYAUTENHUTE aAMUHUCTPATUBHU MepkM no un. 264, an. 1, 7. 5 n 6 - C NUCMEHO
MOTMBMPAHO PELLeHNe Ha KOMUCUSTA, KOeTO ce CbobliaBa Ha 3aMHTEpPecoBaHOTO Mue B 7-
[AHEBEH CPOK OT NOCTAHOBABAHETO My MO peaa Ha an. 2 u 3."

8. B un. 273:

a)san. 1cecow3gaBat 1.4, 51 6:

4. PernameHT (EC) N2 345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 go 20 000
nB.;

5. PernameHT (EC) N2 346/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 nB..;

6. PernameHT (EC) 2015/760 ce Haka3Ba ¢ rnoba B pa3mep ot 10 000 go 20 000 nB.";

6)B an. 2 ce cb3gaBat 1. 4, 51 6:

»4. 38 HapyweHnsa no an. 1, 7. 4 - ot 20 000 go 40 000 ns;

5. 3a HapyweHusa no an. 1, 7. 5 - ot 20 000 go 40 000 ns.;

6. 3a HapyLwweHua no an. 1, T. 6 - ot 20 000 go 40 000 nB.";

B)B an. 5cecw3gaBat 1.4, 51 6:

»4. 3a HapyweHus no an. 1, 1. 4 - or 20 000 go 40 000 nB., @ Npu MOBTOPHO
HapyweHue - oT 40 000 go 100 000 nB.;

5. 3a HapyweHus no an. 1, 1. 5 - ot 20 000 go 40 000 nB., a NpM NOBTOPHO HapyLLleHne
- o1 40 000 go 100 000 n..;

6. 3a HapyweHusa no an. 1, 1. 6 - ot 20 000 go 40 000 nB., a Np1 NOBTOPHO HapyLueHue
- oT 40 000 go 100 000 nB."

9. Cb3pasa ce un. 274a:

LN, 274a. Jlvue, KOETo B eAHOMeceYeH CPOK OT B/IM3aHETO B CWSla Ha HakasaTesiHo
NOCTAHOB/IEHME HE MMIAaTU HaNoXeHaTa My MMyLLEeCTBEHA CaHKUMS, Ob/DKU NUXBa B pa3mep
Ha 3aKOHHaTa /IMXBa 3a nepuoaa OT AaTaTa, CneaBalla AeHsl Ha U3TMYaHe Ha eaHOMeCceYHMs
CpOK, [0 AaTaTa Ha nnawaHeTo."

10. B ponbnHuUTENHUTE pasnopeadbm:

as§1:

aa)T. 18, 6ykea ,B" ce cb3naBa noabykea ,xK":

AOK) ObpXKaBa YieHKa, pasfiMyHa OT Abp)KasaTa YieHKa Mo npousxod, B KOATO nuue,
yrnpaBnsBallo anTepHaTUBHM WMHBECTUUMOHHW (POHAOBE, CbC Cefarnvile AbpXXaBa YneHKa,
npefocTaBs ycnyruTe, onpeaenexu B un. 198, an. 5.";

66) B T. 23 Hakpas ce fobass ,no cMucbna Ha T. 1";

6) cb3aaBa ce § 2a:

»8 2a. 3aKOHbT Npeasuxaa Mepku no npunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponeickusi napnamMeHT u Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBporneinckuTe GoHAO0BE 3a PUCKOB KanuTar;

2. PernamenT (EC) N2 346/2013 Ha EBponenckmsa napnameHT n Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponeickuTe GoHAO0BE 3a COLMaNHO NpeaArnpUeEMaYecTBo;

3. PernameHT (EC) 2015/760 Ha EBponeickus napnaMeHT u Ha CbBeTa OT 29 anpun
2015 r. oTHocHO EBponeiickn poHAOBE 3a AbIFOCPOYHM MHBECTULMK."

NMpexoaHu u 3aKIlOuMMTENTHM pa3snopeabu koM 3AKOH 3a
npuwiaraHe Ha MepKuTe cpelyy nasapHuTe 3/10ynoTpebu c
¢pHaHCOBU UHCTPYMEHTH
(AB, 6p. 76 ot 30.09.2016 r., B cuna ot 30.09.2016 r.)

§ 6. B 3akoHa 3a [AeMHOCTTa Ha KOMIEKTMBHUTE WHBECTULMOHHM CXEMU W Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 ot 2014 r., 6p. 22 1 34 oT 2015 . 1 6p. 42 oT 2016 T.)
ce NpaBsiT CNeAHNUTE U3MEHEHNS U AOMb/IHEHUS:



1. Bun. 4, an. 1, 1. 1 cneg aymute ,npeanaraHe” ce gobass ,a B ciyydauTe no yn. 21,
an. 8 - n Ha PMHAHCOBU UHCTPYMEHTK".

2.Bun. 7:

a) cb3faBaT ce HoBM an. 2 un 3:

.(2) AKO B npoab/mKeHMe Ha 6 nocnegoBaTeNHM Meceua cpeaHOMeceyHaTa HeTHa
CTOMHOCT Ha aKTMBUTE Ha [APYXecTBOTO e no-manka ot 500 000 nB., ynpaBnsiBaLloTo
Apy>XecTBO TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTM MPUYMHWTE 3a TOBA, MEPKUTE,
KOMTO LUe NpeanpueMe 3a NpMBIMYAHE Ha HOBM MHBECTUTOPU, U CPOKA, B KOWTO TE3N MEPKM
we 6baaT NpUNOXEHW M B KOWTO Ce O4YaKBa [APY>XECTBOTO Ja Bb3CTAaHOBM pa3Mepa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE CM.

(3) OnoBectsiBaHETO NO an. 1 ce wu3BbpWBA HA WHTEPHET CTpaHuuaTa Ha
yrnpaBnsBaLloTo APY>KECTBO U MO ApYr NOAXOASL HAYMH C orfnes yCTaHOBEeHUTe CpeacTBa 3a
KOHTaKT C MHBECTUTOpUTE. YNPaBnsBaloTO APYXXeCTBO NPeACcTaBs Ha KOMUCUSATA Konue OT
onoBecTeHaTa MHGOpMaumMs A0 Kpasi Ha cneaBalms paboTeH AEH Cnef OMOBECTSBAHETO W U
nMHbOpMauns 3a pesyntatute OT npeanpueTute Mepkn Ao 10-0 4mcno BCeKM Mecel Ao
AOCTUraHe Ha MMHMManHUA pasMep no an. 1.";

6) pocerawHaTta an. 2 craBa an. 4 U B Hesl Hakpas ce paobassa ,C M3K/IOUEHNE Ha
cnyvauTte no un. 21, an. 8";

B) pocerawHuTe an. 3,4, 5, 6 n 7 craegat cboTBeTHO an. 5, 6, 7, 8 n 9.

3. Bun.9:

d) anvHest 1 ce n3MeHs Taka:

»(1) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha AOroBOpHUS (oHA TpsibBa Aa 6bae MUHUMYM
500 000 nB. M TO3KM MUHUManeH pasMep TpsibBa Aa 6bae AOCTUrHAT A0 ABE roOAWHW OT
noslyyaBaHe Ha pa3pelleHMETO 3a OpraHuM3upaHe W ynpasneHwe Ha ¢oHga. AKO HeTHaTa
CTOMHOCT Ha aKTMBWTE Ha [AoroBopHusi (oHa He pocturHe 500 000 nB. B cpoka Mo
n3peyeHne MbpPBO MAM B MPOAbKEHME HA 6 MocneaoBaTeNnHM Meceua cpegHoMeceyHaTa
HETHa CTOMHOCT Ha aKTMBUTE Ha [0roBopHus doHa e no-mManka ot 500 000 nB.,
ynpaBnsBawoTo Apy>ecTBO TpsibBa B cpok 10 paboTHWM AHM Aa ONOBECTU MpuyMHUTE 3a
TOBa, MEPKUTE, KOWUTO Le npeanpuveMe 3a NpuBAMYaHe Ha HOBM WHBECTUTOPU, M CPOKa, B
KOMTO Te3M Mepku lie 6baaT MPUIOXKEHW U B KOWTO CE O4yakBa AOroBOPHUAT (oHA Aa
Bb3CTaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTuBuTe cu. CpokbT OT 10 paboTHM AHM No
n3peyeHne BTOPO 3arnoysBa Aa Teye OT M3TMYAHETO Ha CpoKa OT ABE rOAUHWM MO U3peyeHue
MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 NOC/eAOBaTENHN MeceLa No U3pedyeHre BTopo.";

6) cb3faBa ce HoBa an. 2:

».(2) OnoBectsiBaHeTO NO an. 1 ce wu3BbpwWBa Ha WHTEPHET CTpaHMUaTa Ha
ynpaBnsiBalloTO APYXKECTBO M MO ApPYr NOAXOAsL, HAYMH C Ornea yCTaHOBEeHUTe CpeacTBa 3a
KOHTAKT C MHBECTUTOPUTE. YMPaBNABALLOTO APY>XECTBO NPEACTaBsA Ha KOMWUCMATA Kornue oT
onoBecTeHaTa MHGOpMaumMsl A0 Kpasi Ha cneaBalms paboTeH AeH ces OMOBECTSBAHETO W U
MHbOpMauns 3a pesyntatute OT npeanpueTute Mepkn Ao 10-0 4mcno BCcekn Mecel Ao
AOCTUraHe Ha MMHUManNHUA pa3Mep no an. 1.";

B) pocerawHuTe an. 2, 3, 4 u 5 crasat cvboTBeTHO an. 3, 4, 5un 6.

4.Bun. 19:

a)san. 1 1. 2 ce OTMeHs;

6)B an. 2 T. 1 ce oTMeHs.

5. Bun. 21:

d) cv3aasat ce HoBu an. 8 1 9:

»(8) MacneBHO ynpasnseaHuTe 60pCcoOBO TbpryBaHu OHAOBE MOraT Aa eMUTUpaT Asnose
CpeLly CbBKYMHOCT OT (PUMHAHCOBUTE WHCTPYMEHTW, CbCTaBALM MHAEKCA, KOMTO (DOHABLT €
n36pan Aa Bb3Npom3BeXaa, B CbOTBETHOTO CbOTHOLLEHME.

(9) ObpaTHOTO M3KyrnyBaHe Ha ASN0BE, eEMUTUPAHU CpeLly (PUHAHCOBW MHCTPYMEHTH,
MOXE [a Ce M3BbpPLM M CpeLly CbBKYMHOCT OT (PUHAHCOBUTE WHCTPYMEHTW, CbCTaBALLM
nHAeKca, KOMTo poHABLT e M3bpan Aa Bb3npou3Bexaa, B CbOTBETHOTO CbOTHOLLEHME.";



6) pocerawHnTte an. 8 n 9 crasat cboTBETHO an. 10 n 11.

6. B un. 23, an. 3 aymuTe ,peanvanpaHunte npuxoan" ce 3aMeHsiT C ,peann3npanHus
poxon".

/. B un. 24a ce cb3gaBsa an. 4:

»(4) NMacmBHO ynpaBnsiBaHMAT 6opcoBOo TbpryBaH ¢OHA BKIOYBA B YCTaBa W,
CbOTBETHO B MpaBunata cu, B MNPOCNeKTa, B AOKYMEeHTa C Kw4yoBa WHMOpMauus 3a
WNHBECTUTOPUTE, KaKTO M B MApPKETUHroBMTE CUM CbobLleHns mHgopMmaumus 3a ToBa, Aanu
n3gaea 1 uskynysa obpaTHO asnose u cpelly hUHAHCOBU MHCTPYMEHTH."

8. YneH 25 ce n3MeHs Taka:

LAMn. 250 (1) Jeno3utapsT, KakTo M YeHOBETE Ha YrpaBUTENHUTE U KOHTPOSIHUTE MY
opraHu He moraT da 6baaT eaHo M CbLO MM CBbP3aHO 1Le C YyNpaBasBaLlloTo ApPYXKeCTBO,
C uneHoBeTe Ha YNpaBUTE/IHUTE WM KOHTPOSIHUTE MYy OpraHu, C WHBECTULMOHHOTO
ApY>XecCTBO, € nmMuata rno 4. 10 nnu ¢ gpyro nvue, KOeTo U3NbHABA ynpaBuTenHu GyHKUUm
B WHBECTMLMOHHOTO APYXKECTBO, KAaKTO M C /iMuUa, KOMTO KOHTPONAMPAT MHBECTULMOHHOTO
ApYXXeCTBO.

(2) Deno3vTtapsaT nonara rpyxaTa Ha 4o6bp TbproBeLl, OCbLLECTBABA 3a4b/HKEHUSATA CU
YeCTHO, cnpaseanvBo, npodecnoHanHo, He3aBUCMMO W E€AMHCTBEHO B WHTEpec Ha
KONEKTUBHATA MHBECTULMOHHA CXEMa M Ha NpuUTeXaTenute Ha AS/I0BE B KOSEKTUMBHATA
WMHBECTMLUMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXE Aa M3BbpLUBA AEMHOCT 3a KOMEKTMBHAaTa WHBECTULIMOHHA
CXeMa MWNM 3@ YNpaBnsiBallOTO [APYXECTBO, AEWNCTBAllO OT WMMETO Ha KONEKTUBHA
MHBECTUUMOHHA CXeMa, KOSTO MOXe Ja nopoan KOHMAMKT Ha WHTepecu Mmexay
KONEeKTUBHATa MHBECTMLMOHHA CXeMa, MHBECTUTOpPUTE B Hes, YNpaBAsBalloTO APY>XECTBO U
camusl eno3uTap, OCBEH ako He e Hanuue GYHKUMOHANHO U MepapXMYHO pasaeneHue
MeXay M3Mb/HABaHUTE OT Aeno3uTaps (YHKUMM 3a KONEKTUBHATa MHBECTULMOHHA CXeMa M
apyrute My YHKUMM, KakTO U akO KOHMIMKTUTE Ha MHTEpPeCn, KOMTO MOXE Aa Bb3HMKHAT,
Ca CbOTBETHO YCTaHOBEHW, ynpasnsBaHun, HabnoaaBaHn U pa3kpyMBaHU npea UHBeCTUTopuTe
B KONEKTMBHaTa MHBECTULUMOHHA cxema."

9. B un. 26, an. 4 pymute ,MHBECTUUMOHHOTO [JPYXEeCTBO, CbOTBETHO OT
ynpaBnsiBalloTO [APYXXeCcTBO, 3a CMeTKa Ha [JoroBopHusi ¢oHA" ce 3aMeHAT ¢
»YNPaBsSBaLLOTO APY>XXECTBO 3@ CMETKA Ha KOMEKTMBHAaTa MHBECTULMOHHA cxema".

10. B un. 27, an. 1 gymute ,/IHBECTULMOHHOTO APYXECTBO, KakTo 1" ce 3anvMyasar.

11. B un. 32, an. 1 pymute ,3aKkoHa cpelly nasapHute 3710ynotpebu ¢ duHaHcosm
WHCTPYMEHTU" Cce 3aMeHAT CbC ,3aKkOoHa 3a MnpuiaraHe Ha MepKuTe Cpelly nasapHuTe
3710ynoTpebu ¢ GMHAHCOBU MHCTPYMEHTK".

12. YneH 34 ce n3MeHs Taka:

LAMn. 34, be3HanuuHuTe (DUMHAHCOBM WHCTPYMEHTW, NpUTEXaBaHW OT KONMeKTUBHATa
WHBECTULUMOHHA CXeMa, Ce BMUCBAT B Aerno3vTapHa MHCTUTYLMS MO CMUCbia Ha § 1, T. 26,
bykBa ,6" OT ponbnHMTENnHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (MHAHCOBU
WHCTPYMEHTW, @ OCTaHanuTe M aKTMBM Ce CbXpaHsBaT B pAenosuTap. B cnyuan ue
Aeno3nTapsT € WHBECTUUMOHEH MOCPeaHNK, MapuyHuTe CpeacTBa ce CbXpaHaBaT npwu
ycnoBusiTa Ha un. 34, an. 2 - 4 oT 3aKkoHa 3a naslapuTe Ha (UHAHCOBUM WMHCTPYMEHTMW.
[eno3vTapaT M3BbpLUBa BCMYKM MJIALLAHWMA 3@ CMETKa Ha KONEeKTMBHATa WMHBECTULMOHHA
cxema."

13. B un. 35:

ad) B an. 1 gymute ,BK/OYEHaA B CMMCbK, 0A0bpeH OT 3aMeCTHWUK- npeacepatens” ce
3a5MyaBar;

6)B an. 2:

aa) B TekcTa npean T. 1 aymuTe ,BKIOYEH B CrMCbK, 0A0bpeH OT 3aMecTHUK-
npeacenatena” ce 3annyaear;

66)cb3paBat ce T. 6 - 11:



»0. pa3snonara ¢ Heobxoaumata MWHMPACTPYKTypa Aa CbxpaHsaBa (UHaAHCOBUTE
WHCTPYMEHTK, KOUTO MoraT ga 6baaT BnNMCaHM MO CMeTKa 3@ (PUHAHCOBU WMHCTPYMEHTW,
OTKpWTa M BOAEHa OT Aeno3uTtaps;

/. YCTaHOBsIBa afeKBaTHM MOMUTMKM W NPOLEeaypu, KOUTO Ca A[OCTaTbYyHM Aa
rapaHTMpaT M3MbJHEHWETO OT Aeno3uTapsl, BKIOYMTENHO OT HEroBuTe YMNpaBUTETHU W
KOHTPO/HM OpraHn 1 OT CAY>XUTENWUTE, Ha 3aAb/DKEeHNATa, NPeaBUAEHM B TO3M 3aKOH;

8. pa3nonara ¢ HaAeXAHN aAMUMHUCTPATMBHU M CYETOBOAHM NpoLeaypy, MEXaHU3MK 3a
BbTPELUEH KOHTPO/, eeKTUBHN NpoLeaypy 3a OLEHKA Ha pucka U eeKkTUBHU KOHTPOSTHU U
3alUMTHM MepKK 3a cuctemmuTte 3a obpaboTka Ha MH(OPMaLMAT];

9. noaabpka 1 npunara eeKkTUBHN OpPraHN3auMoOHHU U aAMUHUCTPATUBHU MEXaHWU3MM
C ornea NpeanpueMaHeTo Ha HeobxoaMMM AEUCTBMSA 3a NpeaoTBpaTaBaHe Ha KOHMAMKTY Ha
NHTEepecu;

10. cbxpaHsiBa MHGOpPMaUMsl 3a BCMYKM M3BbLPLUBAHW OT HEro YyCnyru, AEMHOCTU M
CAeNnKM, Kato Ta3n MHdopMmauus Tpsibea Aa e AoCTaTbuyHa, 3a Aa N03BOM Ha KOMUCUSTA U
Ha 3aMeCTHUK-NpeaceaaTens Aa U3Nb/HABAT HAA30PHUTE CM NMPABOMOLUMS MO TO3M 3aKOH;

11. ocurypsiea NpMeMCTBEHOCT U PerynsipHOCT MpU U3MbJHEHWETO Ha AENO3UTapHUTE CU1
yHKUMKM, KaTO M3MON3Ba NOAXOASLUM M NPONOPLMOHANHM CUCTEMM, PECYPCU U MpoLeaypy,
BKJIIOUUTENHO, 33 Aa U3Mb/HABA AEMHOCTTa CM KaTo Aeno3uTap.”;

B) anuHes 3 ce U3MeHs Taka:

»(3) YneHoBeTe Ha YyNpaBUTENHUS W KOHTPOSHUS OpraH W BUCLIMSAT PbKOBOAEH
nepcoHan Ha WMHBECTUUMOHHWUS NOCpeaHMK Mo an. 2 ce Mon3eaTt Mo BCSKO Bpeme ¢ Aobpa
penyTaums n NpuTeXxaBaT NOAXOAALWM 3HAHMS, YMEHMS 1 onuT.";

r) Cb3aasa ce HoBa an. 4:

»(4) YNpaBUTENMHUSAT N KOHTPOSTHUSIT OpraH Ha MHBECTUUMOHHMSI MOCPEAHMK Mo an. 2
KaTo L0 npuTexasaT HeobxoauMuTe 3HaHWSl, YMEHUS U ONUT, KOMTO MM MO3BONABAT Aa
pasbupaT AeMHOCTTa Ha Aeno3uTaps, BKIOUYUTENHO OCHOBHUTE pUCKOBE.";

4) cb3aasa ce an. 5:

»(5) Bceknm uneH Ha ynpaBUTENHUS W KOHTPOSIHMS OpPraH Ha WHBECTULMOHHMS
MocpeaHnK no an. 2 1 BCEKU CITYXMUTEN OT BUCLIMSA PbKOBOAEH MEPCOHAN Ha nocpeaHuka e
JUTbXXEH [1a IECTBA YECTHO M A06POCHBECTHO.";

€) pocerawHarta an. 4 ctaesa an. 6 n B Hes gymaTta ,CBOEBPeEMEHHO" ce 3aMeHs C ,,Mnpu
NnoucKBaHe 1 Tekywwlo", a gymaTa ,4eno3uTapsa” ce 3aMeHs C ,6aHKnTe, KOUTO ca onpeaeneHu
KaTo Aeno3utapn'.

14. Cb3pasa ce un. 35a:

LMn. 35a. (1) YnpaBnsiBawoTo APYXeCTBO CbXpaHsBa aKTMBUTE Ha BCSKA KOMEKTUBHA
WMHBECTULUMOHHA CXeMa, KoATO yrnpaBnsiBa, B eavH Aeno3uTtap.

(2) OTHOwWeHusATa Mexzay YnpasnsBaWOTO APY>XECTBO W Aeno3utaps ce ypexaaTt C
nMCMeH AOroBop 3a Aeno3uTapHu ycnyrn. C goroBopa ce onpeaensT ycnoBusTa M peabT 3a
npeaocTaBsHe Ha MHdOpMauMs Mexay YnpasisiBaWoOTO APYXECTBO W Aeno3uTaps,
HeobxoaMMa 3a WM3MbJHEHUEe Ha (QYHKUMMTE Ha Aeno3vTaps Mo OTHOLEHME Ha BCska
KONEeKTUBHA WHBECTUUMOHHA CxeMa B CbOTBETCTBME C TO3M 3aKOH M aKTOBETE MO
npuiaraHeTo My.

(3) Aeno3nTapsT € AnbXeH aa:

1. ocurypun, 4e usgasaHeTo, npogaxkbaTta, 06bpaTHOTO M3KyrnyBaHe U 06e3CnIBaAHETO Ha
AANI0BETE HA KOMEKTMBHaTa MHBECTULMOHHA CXeMa Ce M3BbpLUBAT B CbOTBETCTBME CbC
3aKOHa U C yCTaBa, CbOTBETHO C NpaBuaaTa Ha KOIeKTUBHATA MHBECTULIMOHHA CXEMa;

2. OCUrypuy, Ye CTOMHOCTTa Ha ASNIOBETE Ha KOMEKTMBHATa MHBECTMLUMOHHA CXema ce
N34ncnsiBa Npu CNasBaHETO Ha 3akOHa WM yCTaBa, CbOTBETHO MpaBuiaTa Ha KONeKTMBHAaTa
WNHBECTULMOHHA CXeMa;

3. oCblUecTBsIBa peAoBHA NpoBepka 3a CbOTBETCTBME MeXAYy CMEeTKUTEe, KOUTO BOAST
ynpasnsiBalloTO APY>XECTBO M AENO03UTapAT 3a aKTUBMTE HA KOJIEKTMBHATA WHBECTULIMOHHA
CXeMa, a B c/lydamuTte no Y. 37a - 1 CbC CMETKMTE, KOUTO BOAW TPETOTO NNLIE;



4. ocurypu npeeexaaHe B 06MyaliHWTE CPOKOBE Ha BCMYKM MApUYHM CPeacTBa B Mon3a
Ha KONEKTUBHATa MHBECTULMOHHA CXEeMa, NMPOM3TUYALLM OT CAENKN C HEVHW aKTUBW;

5. ocurypu, Ye OOXOABT Ha KONMEKTMBHAaTa MHBECTMUMOHHA CXema ce pasnpenens B
CbOTBETCTBME CbC 3aKOHAa M C YCTaBa, CbOTBETHO C MpaBuiaTta Ha KONEeKTUBHaTa
MHBECTULMOHHA CXeMa;

6. Ce OTYATa Han-Manko BEAHBX MeCeYHO npes YNpaBnsBalOTO APYXEeCTBO 3a
NMoBepeHnTe akTMBU U U3BBbPLUEHUTE C TAX Onepaunn, BKIIKOYUTENHO KaTo NPeaoCcTaBs MbJieH
OMUC Ha aKTUBUTE Ha KONMEKTMBHATA MHBECTUUMOHHA CXeMa, A0 5-0 YMCNo Ha cneasalumst
meceL.

(4) Deno3utapsaT ocbliecTBsBa HabnogeHWe Ha napuyHWTE NOTOUM Ha KONMeKTMBHaTa
WMHBECTULUMOHHA CXeMa, BK/IIOYUTENHO Creau Janu BCUYKM MaWaHus, W3BbPLEHW OT
WHBECTUTOPUTE WU OT TAXHO MME M 33 TAXHA CMEeTKa MpW 3anMuCBaHETO Ha As/0Be Ha
KONeKTUBHATa MHBECTULMOHHA CXeMa, ca NOoMy4YeHN U OCHETOBOAEHM MO CMETKMU, KOUTO:

1. ca OTKpUTU Ha MMETO Ha KONEKTUBHATa MHBECTULMOHHA CXemMa WM Ha UMETO Ha
yNpaB/siBalWOTO APY)XXECTBO, AEWCTBAallo OT WMMETO M 3@ CMeTKa Ha KOMeKTMBHaTa
MHBECTMLMOHHA CXeMa, UM Ha MMETO Ha Aeno3uTaps, AeMCTBaLl OT MMETO M 3a CMeTKa Ha
KONEKTUBHATa MHBECTULMOHHA CXEMa;

2. ca OTKpWUTM B UeHTpanHa 6aHka, 6aHka, nuueH3upaHa Mo peaa Ha 3akoHa 3a
KpeaMTHUTE MHCTUTYUMK, 6aHKa, NMueH3MpaHa B AbpXaBa unieHka, unv 6aHka, nonyyvna
paspeLleHne B TpeTa Abpxasa, 1

3. ce ynpaBnsBaT Npu cnassaHe Ha an. 5.

(5) Oeno3utapsaT ynpaensiBa NapuyHWTE CpeAcTBa Ha KONEKTMBHAaTa WHBECTULIMOHHA
cxema, KaTo:

1. noaabpXxa OTYETHOCT M BOAN CMETKMTE MO HauMH, KOMTO MO3BOJIsIBa BbB BCEKU €AWH
MOMEHT He3abaBHO [Ja Ce pasrpaHuMyaT [ObpXaHWTe aKTMBM HA KOJIeKTMBHAaTa
MHBECTULMOHHA CXeMa OT aKTUBUTE, AbpXaHW 3a APYr K/IMEHT, KaKTO U OT CobCTBeHuTe
aKTMBW Ha Aeno3unTtaps;

2. noaabpxa OTYETHOCT M BOAM CMETKUTE MO HauuH, KOWTO OCUrypsisa TsIXHaTa
TOYHOCT;

3. OCblUeCcTBsIBa pefoBHa MpoBeEpKa 3a CbOTBETCTBME MEXAYy CMETKUTE, KOUTO BOAAT
yrnpasnsiBalloToO APY>XECTBO M Aeno3UTapsAT 3a aKTUBMTE HA KOJIEKTMBHATA WHBECTULIMOHHA
CXeMma, a B c/lydauTe no Y. 37a - U CbC CMETKUTE, KOUTO BOAW TPETOTO NNLIE;

4. NnpeanpveMa HeobxoaAMMUTE MEPKM, 3a @ OCUIYpU, Ye BCUYKM NapuyHM CpeacTBa Ha
KONEKTMBHATa MHBECTULUMOHHA CXeMma, [Aeno3vpaHu npu TpeTo nuvue, MoraT Aa 6baaTt sIcHO
pasrpaHMyeHn OT MapuyHUTE CpeacTBa Ha Aeno3uTaps M Ha ToBa TPETO fvue 4pes
NHAMBUAYANHU CMETKN Ha TUTYNSApUTe, BOAEHW OT TPETOTO SNLE, UK Ype3 eKBMBANIEHTHU
MEPKM, KOUTO NOCTUraT CbLUOTO paBHULLE Ha 3aLUMTa;

5. npeanpveMa HeobxoaMMUTE MEPKW, 3a Ja OCUrypu, Ye rnapudHUTE CpeacTBa Ha
KONEKTMBHATa MHBECTULMOHHA CXeMa Mo CMETKUTE Npu nuue no an. 4, T. 2 ce abpxaTt no
NHAMBUAYaNHa CMETKa MM N0 CMETKWU OTAENHO OT BCUYKM CMETKU 3a AbpXXaHe Ha NnapuyHu
cpeacTtBa Ha JNMUETO, Ha YMETO WMMe Ce CbXpaHsiBaT aKTUBWUTE Ha KONeKTUBHaTa
WNHBECTULMOHHA CXeMa;

6. BbBEXAA NOAXOASWA OpraHM3auusi U npeanpueMa Heobxoaumute AENCTBUSI 3a
cBeXAaHe A0 MUHMMYM Ha pucka oT 3aryba wauM OT HaMansBaHeTO UM B pe3ynTaT Ha
3noynotpeba, wu3Mama, JOWO YMpaBneHWe, HeMNpaBWIHO BOAEHE W CbXpaHeHWe Ha
OTYETHOCT, BK/IKOUYUTENTHO NpU HEOPEXHO NoBeaeHMeE.

(6) Korato napuyHu CMETKMU Ca OTKPUTU Ha MMETO Ha Aeno3uTap, AeMCTBaLL, OT MMETO U
3@ CMeTKa Ha KONeKTMBHA WMHBECTULMOHHA CXeMa, Mo Te3M CMETKU He ce ocyeToBoasBaT
napu4yHUTEe CpeacTBa Ha nvue no an. 4, T. 2 U cobCTBEHMTE MAapUYHW CpeacTBa Ha
fenosuTapsi.

(7) ®UHAHCOBUTE MHCTPYMEHTWN Ha KONEKTUBHaTa MHBECTULMOHHA CXema ce nosepsiBaT
Ha Aeno3uTap 3a CbXpaHeHWe, KaTo Aeno3uTapsT:



1. cbxpaHsaBa BCMYKM 6e3HannyHM (UMHAHCOBM MHCTPYMEHTW, KOMTO Ce BMMCBaT Mo
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpWUTa M BOAEHa OT Aeno3vTaps, U BCUYKW APYrU
(PUHAHCOBM MHCTPYMEHTM, KOMTO MoraT fa 6baat usnyecku npeaageHn Ha AenosvTapst
(bMHAHCOBU MHCTPYMEHTK MOA NONeYnTeNCTBO);

2. rapaHTupa, Yye BCUYKM 6e3HanMyHn (MHAHCOBU MHCTPYMEHTWN Ce BMUCBAT MO CMEeTKa
3@ (PUHAHCOBM WHCTPYMEHTWU, OTKpUTA M BOAEHA OT [Jeno3uTaps npu Cna3BaHe Ha
N3NCKBaHUATA Ha an. 5, No OTAENHW CMEeTKW, OTKPUTM Ha MMETO Ha YNpaBnsBalloTo
APY>XECTBO, AENCTBALLO OT MMETO U 3a CMETKA Ha KONEKTUBHATA MHBECTULMOHHA CXeMa, No
HaYMH, KOMTO NO3BOJSISIBA BbB BCEKM e€AMH MOMEHT Aa 6baaT uaeHTUdMuMpaHn KaTo
(pMHAHCOBN MHCTPYMEHTU Ha KOHKPETHaTa KONEKTMBHA MHBECTULIMOHHA CXeMma.

(8) Mo OTHOLWEHNE Ha ApYrUTe aKTUBWU, Pa3NNYHK OT TE3U Mo an. 7, AENO3UTapAT:

1. npoBepsiBa COBCTBEHOCTTAa Ha KOMEKTUBHATa WMHBECTMLMOHHA CXEMa BbpXy Te3u
aKTMBM, KaTO YCTAHOBSIBA Aann KOMEKTUMBHATA WMHBECTUMUMOHHA CXeMa e COBCTBEHMK Bb3
OCHOBa Ha WMHMbOPMaUnNs MM AOKYMEHTW, NPeaoCTaBeHu OT YNpaBfsBaLLOTO APYXECTBO, U
Bb3 OCHOBa Ha ApYyr1 AOKa3aTesiCTBa, ako MMa TakMBa NPeaoCTaBeHu OT TPeTU nuua;

2. noaabpxa M akTyanusupa permctbp Ha Te3u akTMBM, 3@ KOMTO Ce € yBepwus, ye ca
Co6CTBEHOCT Ha KOMIEeKTUBHATA MHBECTULMOHHA CXeMa.

(9) AKTMBUTE, BbPXYy KOUTO [AEMO3MTApPSAT OCHLLIECTBSIBA MOMEYUTENICKA AENHOCT, He
mMoraT fa ce M3Mnon3BaT OT Aeno3uTaps WM OT TPeTo /Sivue, Ha KOEeTo € JenermpaHa
noneunTencka @yHKUMS, 3a TAXHa CMeTKa. M3non3saHe MO CMUCbNA Ha NpeaxoaHOTo
n3peyeHne BKIOYBA BCSKAKBW CAENMKM C aKTMBM NOA4 MNONEYUTENCTBO, BKIOYUTENHO
NpexBbpisiHe, yupeasisaHe Ha 3anor, npoaaxba n faBaHe Ha 3aeM.

(10) V3non3BaHe NO an. 9 Ha aKTUBWUTE, BbPXy KOMTO AENO3UTapAT OCbLUECTBSBA
roneymTesnicka AEMHOCT, € pa3peLleHo camMo MNpU ClIEAHUTE YCIOBUS:

1. U3BbpLUBA Ce 32 CMETKA Ha KOMEKTMBHaTa MHBECTULMOHHA CXeMa;

2. Neno3nTapaT AeicTBa NO HapeXAaHe Ha yrnpaB/siBalloTo APYXECTBO, AENCTBALLO OT
MMETO 1 3a CMETKA Ha KONeKTMBHAaTa MHBECTULIMOHHA CXEMA;

3. M3MNoN3BaHeTO € B MWHTepeC Ha KOMEeKTMBHaTa WHBECTULUMOHHA CXeMa W Ha
npuTeXaTennTe Ha As0Be UK akumu, n

4. cpenkata e obe3neyeHa C BMCOKOKAYeCTBEH M JIMKBUAEH aKTMB, MOSlydYeH OT
KONeKTUBHATa MHBECTMLMOHHA CXeMa Mo AOroBop C NPeXBbpJISHE Ha rnpasaTta.

(11) Ma3apHaTa CTOMHOCT Ha obe3neyeHneTo no an. 10, T. 4 He Moxe aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MON3BaHUTE aKTUBM NIOC nNpemmsTa."”

15. B un. 36:

a)anvHes 1 ce uaMeHs Taka:

»(1) Jeno3uTapaT He OTroBaps 3a 3aAb/HKEHMATA CU KbM CBOUTE KpeaUTOpW C akTUBUTE
Ha KONeKTMBHaTa MHBECTULMOHHA cxema.";

6) B an. 2 u3peyeHne MbpBO Ce M3MEHS Taka: ,B ciyyall Ha HeCLCTOSITENHOCT WK
€eKBMBAJIEHTHa npoueaypa CbrflacHO 3aKOHOAATENCTBOTO Ha CbOTBETHATa AbpXaBa YeHKa
Ha Aeno3uTapst U/unu TPETOTOo finue No Y. 37a, KaKTo U B C/lydauTe Ha NocTaBsiHe Ha H6aHka
Aenosutap nog ocobeH HaA30p aKTUBUTE Ha KOMEKTMBHAaTa MHBECTMUMOHHA CXeMa He Morat
fa 6baat pasnpepeneHn Mexay wnuM ocpebpeHn B NoOn3a Ha KpeauTopuTe Ha TO3u
[fenosvTap u/wanm Ha TpeTto nuue no 4yn. 37a.", a B u3peyeHue BTOpPO Cnen AyMata
~CMHONKBT" ce nobass , MM BpEMEHHUST CUHAMK";

B) annHen 4 n 5 ce n3MeHsT Taka:

«(4) Tlo nckaHe Ha KOMUCMSITA WM Ha 3aMeCTHUK-NpeaceaaTens Aeno3vnTapsT
npeaoctaBs AOCTbM A0 UuUdnata WHbopMauusi, C KOSTO pasnonara BbB Bpb3ka C
N3MbJIHEHWETO Ha CBOMTE 3aAb/HKEHUS U KOATO € HeobxoauMa Ha KOMUCUSITA U 3aMeCTHUK-
npeacenaTens, CbOTBETHO Ha KOMMETEHTHUTE OpraHW Ha AbpXXaBaTa YfieHKa Nno npovsxop
Ha KOMEeKTMBHaTa MHBECTULMOHHA CXeMa MM Ha YNpaBnsBaLloTO ApPYXXeCTBO.

(5) B cnyyan ye Aeno3nTapaT Ha KONEKTMBHATa MHBECTULIMOHHA CXeMa C NMpou3Xoj OT
Penybnuka Bbnrapus vMa apyra AbpxaBa YneHKa Mo NpouMsXod, KOMUCKSTa Moxe Aa



M3MCKBA OT KOMMETEHTHMS OpraH Ha Abp)kaBaTa YJeHka Mo MpoM3X0A4 Ha Aeno3uTaps Ada U
6bae npenocraBeHa MHMOpPMaUUsATa, C KOSTO pa3nosnara 3a geno3vTtaps. KomucnsTa, Korato
€ KOMMETeHTeH opraH Mo Mpou3xod Ha [Aeno3uTaps, NpeaocTaBs CBOEBPEMEHHO MpU
NnoucKBaHe MHdopMaumsaTa no an. 4, nonydeHa oT Aeno3uTaps, Ha KOMNETEHTHUS OpraH Ha
[bp>KaBaTa, B KOSITO 1EN0O3UTapsT M3BbpLLIBA AENHOCT."

16. YneH 37 ce n3MeHs Taka:

LAMn. 37. (1) Oeno3vTapaTt oTroBaps npes KonekTMBHaTa MHBECTMUMOHHA CXeMa U npeg
npuTexaTtenute Ha [AS70BE Ha KOMEKTMBHAaTa WMHBECTMUMOHHA CXeMa 3a BCUYKW Bpeaw,
MPUYMHEHN OT Aeno3vTaps MM OT TPeTOoTO smue no yn. 37a npu 3aryba Ha uHaAHCOBK
WMHCTPYMEHTU NOZA NONeYnTencreo.

(2) B cnyyah Ha 3aryba Ha HsIkOW OT (DMHAHCOBUTE WHCTPYMEHTM MOA HEroBO
nonevynTencTBo [eno3nTapsaT Bb3CTAHOBSIBA HA KONMEKTMBHATa WHBECTULUMOHHA CXema
(PMHAHCOB MHCTPYMEHT OT CbluMs BMA WM NapuvyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBsHe.

(3) Oeno3unTapsaT He HOCKM OTrOBOPHOCT 3a 3arybuTe, ako JOKaxe, ye Te ca BCeACTBue
Ha BBHLUHO CbOUTHE, KOETO € M3BbH HEroBMS KOHTPOM M YMMTO NOCIeauuM ca HEN36exHu
He3aBMCMMO OT NpeanpueTuTe MEPKM 3a NPeAoTBPaTSBAHETO UM.

(4) [eno3uTapsT OTroBapsi npea KOMEeKTMBHAaTa WHBECTMUMOHHA CxemMa W npej
NPUTEXATENNTE HA [AANI0OBE 3@ BCMUKW APYrK MPETbPNEHN OT TAX Bpeawn, NPUYMHEHU B
pe3ynTaT Ha nposiBeHa HebpeXHOCT WM YMULLNIEHO HEU3MbJIHEHWE HA 3aAb/DKEHUsITa Ha
Aeno3uTapst N0 TO3M 3aKOH OT CNYXWUTENN Ha Aen03uTapst WU YSIeHOBE Ha ynpaBUTENHUTE
NN KOHTPOJTHUTE MY OpraHu.

(5) OenervpaHeTo Ha npaBoMoOLMS MO peda Ha 4yn. 37a He ocBoboXxaasa Aeno3uTaps
OT OTroBOpHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha AenNo3uTaps He MOXe Aa Ce M3K/4YBa
Nnn OrpaHnyaBa CbC CnopasyMeHue.

(6) BCcsiko cnopa3syMeHue, CKIoYEHO B NPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexaTtenuTe Ha AsnoBe MoraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko
WX KOCBEHO Ype3 YNpaBnsBalLOTO [APYXECTBO, MpW YCNoBME 4Ye TOBa He BOAM [0
n3nnawaHe Ha 06e3LETEHNS, KOUTO BEYE Ca U3MIATEHWN, UM 0 HEPABHOCTOMHO TpeTUpaHe
Ha npuTexaTtenuTe Ha AS/I0BE B KONEKTUBHATA MHBECTULMOHHA cxema."

17. Cb3pasa ce un. 37a:

AMn. 37a. (1) [JdenosuTtapaAT He MOXe Aa Aenervpa Ha Tpetn nuua GdyHKumuTe,
nocoyeHu B yn. 35a, an. 3 - 6.

(2) [eno3utapsiT MOXe fa CKI4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TPeTo vue
dyHKUMMTE, Nnocoyvenn B un. 35a, an. 7 n 8, npu n3nbiHeHNe Ha CnegHUTe yCIoBUS:

1. pyHKUMMTE He ce aenerupar C uen 3aobrkansHe Ha HOPMATUBHUTE U3NCKBAHWS;

2. [eno3unTapsaT MOXe [a AOoKaxe, 4Ye cblwectByBa 06eKTMBHa nNpuUuYMHa 3a
AenervpaHeTo;

3. peno3uTapsT € nposisua HeobxoauMMMTE KOMMETEHTHOCT, rpuXa M CTapaHue npu
noabopa M onpefensitHETO Ha BCAKO TPeTO /SiMue, Ha KOeTO MCKa Aa Aenermpa 4act ot
dyHKUMMTE CU, N LWe nposiBABa HeobXoAMMUTE KOMMETEHTHOCT U Ab/HKUMAaTa rpuxka npu
nepuoanyHmMa npernea M NOCTOSAHHUA MOHUTOPWMHI Ha BCSKO TPETO /MuUe, Ha KOeTo e
Aenervpan 4act oT yHKUMUTE CU, N Ha AOrOBOPEHOCTUTE C TPETOTO NINLE MO OTHOLLEHME Ha
aenervpaduTe My yHKUMN.

(3) OyHKkuMMTE, NocoyeHn B Y. 35a, an. 7 n 8, moraT Aa ce aenernparT OT Aeno3uTaps
Ha TPeTO /iMue CaMO Korato TOBa TPETO NMue MOCTOSSHHO B XOA4a Ha WM3Mb/IHEHMETO Ha
AenervpaHuTe My 3agauu:

1. pasnonara C NpaBHO-OPraHu3auMOHHa CTPYKTypa W eKCrnepTeH OrnuT, KOUTO ca
NoAXo4slM U CbOTBETHM Ha eCTeCTBOTO M C/IOXKHOCTT@ Ha MOBEPEHUTE My aKTMBM Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. N0 OTHOLWIEHME Ha MOMEYUTENCKUTE AEMHOCTM, mocoyveHn B un. 35a, an. 7, T. 1,
TPETOTO NnLEe NOANEXM Ha:



d) npyaeHUmanHo perynumpaHe, BK/IOYMTENHO MO OTHOLWEHWE Ha MWHUMasHUTe
KanuTanoBu U3UCKBAHMA U HAA30p B AbpXaBaTa YeHKa Mo Npom3xoj Ha TPeToTo /ULE;

6) NeprMoanyeH BbHLIEH OAMT, Ype3 KOMTO Ce OCuUrypsiBa, Ye TPETOTO JIULE CbXPaHsBa
nosepeHuTe My (OMHAHCOBU MHCTPYMEHTU;

3. OTAens akTUBWUTE Ha K/IMEHTUTE CU OT COBCTBEHWUTE CU aKTUBM M OT aKTUBUTE Ha
AEeno3utapsi N0 HayMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT aKTUBUTE Aa 6bAaT TOYHO
NaeHTUMGULUMPaHN KaTo aKTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpuemMa BCUMYKM HEOBXOAUMW [EWUCTBMSI A@ OCUIypu, 4Y4e B Clyyad Ha
HECbCTOATENHOCT Ha TPETOTO JIMLUE aKTUBWUTE Ha KOSIEKTMBHATa MHBECTULUMOHHA CXema noj
HEeroBo MONe4YnTencTBo He MoraT Aa 6baaT pasnpeaeneHn mexay wnm ocpebpeHun B nonsa
Ha KpeauTopuTe Ha TPETOTO nue, U1

5. cnasBa 3aAb/HKeHusl U U3nb/HsaBa 3abpanHuTe no yun. 25 nun. 35a, an. 2, 9, 10 n 11.

(4) HezaBncuMo ot an. 3, T. 2, 6ykBa ,,a", Korato CbrnacHoO NpaBOTO Ha TpeTa AbpXXaBa
Ce U3nCKBa ornpeaeneHn (PUHaHCOBM MHCTPYMEHTM Ada ce AbpXkaT noA MoneynTencrso oT
MECTHO OpUAMYECKO JIMLE WM HWUKOM OT MECTHUTE OPUANYECKM NULUA HEe OTroBapsl Ha
W3NCKBaAHUSATA 3a Aenernpade, npeasnaeHn B an. 3, T. 2, 6ykea ,a", Aeno3uTapsaT Moxe Aa
Aenervpa csoute (YHKUMM Ha TakOBa MECTHO KOpUAMYECKO Nvue CaMO A0 CTeneHTa, Ao
KOSITO TOBa Ce M3MCKBA OT MpaBOTO Ha TpeTa AbpXKasa, M CaMO AOKATO HAMa MeCTHWU Nnuua,
KOUTO OTroBapsAT Ha U3UCKBAHWATA 3a AenernpaHe, U eAMHCTBEHO KoraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KOMEKTMBHA MWHBECTULUMOHHA CXeMa ca 6unu
HaaNeXHo yBeAOMEHW, Npean Aa HanpaBsaT MHBECTUUMSTA, Ye ToBa AenermpaHe ce U3MCKBa
nopaau 3aKkOHOBWM OrpaHMYyeHuss B MNPaBOTO Ha TpeTaTa AbpXXasa, 3a 0bCTosTencraara,
obocHOBaBalWM AenernpaHeTo, KakTo W 3a npousTuyawmutTe OT noaobHo AaenernpaHe
pucKoBe, 1

2. yNpaBnsiBalLOTO APY>XECTBO, AENCTBALLO OT MMETO Ha KONEKTMBHATA MHBECTULMOHHA
CXEMa, € [ano YKa3aHus Ha Aeno3unTaps Aa Aenernpa noneyntencrBoTo BbpXy TaKuBa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPETO Nuue.

(5) TpetoTOo nMue MoXe CblWo Aa Aenervpa dyHkummite no yn. 35a, an. 7 n 8 npu
CrasBaHe Ha M3MCKBaHWATa Ha an. 2 -4 un 7. YneH 37, an. 1 - 3 ce npunara 1 nNo OTHOLIEHME
Ha TPETOTO MLE NO U3peyeHne NbpBo.

(6) 3a uenuTe Ha HACTOAWMSA 4NeH npeaoCTaBAHETO Ha YCIyrm OT CUCTEMU C
OKOHYATEeNHOCT Ha CeTb/IMEHTA Ha UEHHW KHWXKa no rnaea nerta ,a" OT 3akoHa 3a
NNATEXHUTE YCNYrn U NNATEXHUTE CUCTEMM HE Ce CMSATA 3a AeNnermpaHe Ha noneyvnTencku
dyHKUMN.

(7) Oeno3untapaT yBeaoMsiBa KOMUCUSATA B 7-AHEBEH CPOK OT CK/IKOYBAHETO Ha AOroBop
C TPETO NnLe 3a CK/IIOYBAHETO U CbLLECTBEHUTE YCNOBUS Ha AoroBopa."

18. B un. 51 aymute ,,nBa MeceuLa" ce 3aMeHsaT € ,,6 Meceua".

19. B un. 54:

a)san.7:

aa)s 1. 2 pymute ,,poH/ € aKTUBHO" ce 3aMeHNT C ,PoH/ € aKTUBHO MY NacuBHO";

66) cb3pgaBa ce T. 5:

»5. MH(POpMauMa OTHOCHO Bb3MOXHOCTTA 3a M3JaBaHe W 06paTHO M3KyrnyBaHe Ha
asnose u cpewy GUHAHCOBM MHCTPYMEHTM OT MacMBHO YyrnpasfsiBaHUTe 6G0pCcOBO TbpryBaHu
¢oHAOBE, KaKTo U yCnoBusTa 3a ToBa;"

6) cb3pasa ce HoBa an. 8:

»(8) MpocnekTsT BKOYBA U:

1. noapobHOCTM OTHOCHO akTyanHata Mno/AUMTUKA 3@ Bb3HArpaXkAeHusTa, KOUTO
BK/IIOYBAT HaW-Masko OMUCaHME Ha HAYMHWUTE Ha M3YMCIIEHME Ha Bb3HarpaxaeHusita u
CTUMYNUTE, MMeHaTa W [JTbXHOCTTA Ha J/vuaTta, OTroBOPHUM 3a pasnpenensHeTo Ha
Bb3HarpaxxaeHusaTa U CTUMyNUTE, KaKTO U CbCTaBbT Ha KOMMTETA MO Bb3HArpaKaeHusiTa,
aKo MMa TaKbB, Un



2. pe3loMe Ha MNOJIMTUKAaTa Ha Bb3HArpaxKaeHWs U NocoYBaHE Ha MHTEpPHET CTpaHuua,
Ha KOSITO Ca OnoBecTeHM NoAPOB6HOCTM  OTHOCHO  akTyanHata NoAUTMKa  3a
Bb3HarpaxaeHusTta u 60HycuMTe, KOUTO BK/IOYBAT HaW-MaskO OMUCAHMETO Ha HAYMHUTE Ha
M3YMCNIEHNE HA Bb3HarpaXaeHusTa u CTUMyNUTE, MMeHaTa M [JTbKHOCTTA Ha uvuarta,
OTrOBOPHM 3a pasnpeaensiHeTO Ha Bb3HarpaXkaeHusiTa u CTUMyNuTe, CbCTaBa Ha KOMUTETA
Nno Bb3HarpaXaeHusiTa, ako MMa TakbB, KaKTO W AeKapaums, 4Ye Konue Ha nonutukaTa 3a
Bb3HarpaxaeHusita we 6bae npeaocTaBeHO Ha XapTWeH HocuTen 6e3nnaTtHo  npu
nouckeaHe.";

B) cb3aasa ce an. 9:

»(9) UHdopmauusTa no an. 8 ce BkoYBa M B npocnekTa no yn. 53a.";

r) pocerawHarta an. 8 craea an. 10.

20. B un. 57:

a)s an. 3, T. 1 Hakpas ce pobass ,1 3a KOMMNETEHTHUS OpraH Ha Abpy)KasaTa Y/eHKa rno
Npomn3xo4 Ha KOSIeKTUBHATa MHBECTMLMOHHA cxema";

6) cb3pasa ce an. 11:

»(11) KntoyoBaTta MH(OpMaLmMs 3a MHBECTUTOPUTE BK/IKOYBA M MOCOYBAHE HA UHTEpPHET
CTpaHuUa, Ha KOSITO Ca OMoOBEeCTeHM MNOoAPOB6HOCTUTE OTHOCHO akTyanHaTa MnofuTUKa 3a
Bb3HarpaxkaeHnsTa, KOUTO BKIIOYBAT Hal-Masiko ONMcaHUe Ha HaUYMHWUTE Ha M3YMCIIEHUE Ha
Bb3HarpaxaeHvsaTa W CTUMYyIUTE, MMeHatTa W [ANbXHOCTTa Ha nuvuaTta, OTrOBOPHWM 3a
pa3npeaensiHeTo Ha Bb3HarpaXKaeHusiTa U CTUMYNNTE, KakKTO M CbCTaBbT Ha KOMUTETa Mo
Bb3HarpaXaeHusaTa, ako MMa TakbB, W [JeKknapauus, 4e KOnMMe Ha MnoAuTUKaTa 3a
Bb3HarpaxaeHusaTa e 6bae npegoctaBeHO Ha XapTueH Hocuten 6e3nnatHo  npwu
novckeaHe."

21. B un. 86:

a)san. 1, 1. 2 cneg pymata ,m3nckBaHus" ce nobass ,ynpasneHune Ha pucka";

6)B an. 3 gymute ,un. 24, an. 1 - 4" ce 3ameHaT ¢ 4. 24, an. 1, 3 n 4".

22.Bun. 93, an. 1:

a) B T. 8 aymute ,3aKoHa cpeLly nasapHuTe 310ynoTpedbun ¢ hMHAHCOBM MHCTPYMEHTKH"
ce 3anu4aeart, a cne Aymute ,,3akoHa 3a nasapute Ha MHaAHCOBM MHCTPYMeHTU" ce aobass
~OTMEHEeHMs 3aKOH CpeLly Na3apHuTe 310ynoTpedbun ¢ dUHAHCOBM MHCTPYMEHTH, 3aKoHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 3710ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014 Ha EBponeiickusi napnaMeHT 1 Ha CbBeTa oT 16 anpun 2014 .
OTHOCHO nasapHaTa 3noynoTtpeba (PernameHT OTHOCHO Ma3apHaTta 3noynoTpeba) u 3a
oTMsIHa Ha [AupekTtnBa 2003/6/EO Ha EBponeickus napnaMeHT M Ha CbBeTa U ANPEKTUBU
2003/124/EO, 2003/125/EO n 2004/72/EO Ha KomucusTa (OB, L 173/1 ot 12 toHumn 2014 r.),
Hapu4iaH no-HataTbk ,PernamenT (EC) N2 596/2014";

6) B T. 9 aymuTte ,3aKkOHa CpeLly nasapHuTe 310ynoTpedbu ¢ PUHAHCOBU MHCTPYMEHTKN"
ce 3anu4yaBart, a cneg Aymute ,3akoHa 3a nasapute Ha (hUMHaAHCOBM MHCTPYMeHTU" ce aobass
»~OTMEHEHM 3aKOH CpeLly Ma3apHuTe 3710ynoTpebu ¢ UHAHCOBM MHCTPYMEHTM, 3aKoHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 3710ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

23.Bun. 100, an. 1, T. 6 gaymnte ,4n. 11 oT 3aKkoHa cpelly nasapHuTe 310ynoTpedu ¢
(PUHaAHCOBN MHCTPYMeHTH" ce 3aMmeHsT ¢ ,4i. 14 n 15 ot PernamenT (EC) N2 596/2014, a
AyMuTe ,Ha 3aKoHa cpeLly rnasapHuTe 310ynoTpebu ¢ hMHAHCOBM MHCTPYMEHTU" Cce 3aMeHAT
C ,Ha OTMeHeHMs 3aKOH cpeLly nasapHuTe 310ynoTpebu ¢ MHAHCOBU MHCTPYMEHTU, 3aKOHa
3a NpwunaraHe Ha MepKuTe CpeLly nasapHuTe 3/10ynoTpebu ¢ prUHaHCOBU MHCTPYMEHTK".

24.Bun. 104, an. 1 ce cb3gaBat 1. 6 n 7:

»6. Mpunarat n ocurypsiBaT Moaxoaswmn n edekTUBHU Mpoueaypu 3a nojaBaHe Ha
BbTPELLUHM CUTHANMM OT CY>XUTENUTE Ha YrnpasnsBalloToO APYXXeCTBO;

/. noaabpXKaT opraHusaums 3a pasrnexaaHe Ha xxanbu, NocTbnuAn B YNpaBnsiBaLloToO
Apyxecrso."

25.Bun. 105, an. 1:



d)Touka 1 ce n3MeHs Taka:

»1. nonara rpmxaTta Ha [0O6bp TbproBel, OCHLECTBSIBA 3aAb/HKEHMSTA CU YEeCTHO,
CnpaseanvBo, NpodecMoHanHoO, HEe3aBUCMMO U eAMHCTBEHO B MHTEpPeC Ha KOMEKTUBHUTE
WNHBECTULMOHHN CXEMM, KOUTO YNPaBsiBa, U Ha MHTErpuTeTa Ha nasapa;"

6) Touka 2 ce OTMEHS.

26. YneH 108 ce n3meHs Taka:

LHdn. 108. (1) YnpaenasawoToO ApPY>XeCcTBO MpuemMa W npunara MoaMTuka, KosTo
obxBalwa BCMYKM (DOPMM HA Bb3HArpaxkaAeHwus,, Kato 3anaatm v apyrn (UHAHCOBU W/wnu
MaTepuanHn CTUMYNK, BKIKOUUTENHO obnaru, cBbp3aHn C A0OPOBOMHO MEHCMOHHO W/WUnn
34paBHO OCUrypsiBaHe, KOMTO 3an/alla Ha criegHuTe KaTeropum nepcoHan:

1. cnyxutenute Ha pbKOBOAHW OATbXHOCTY;

2. CNYXXUTENUTE, YMSITO AENHOCT € CBbp3aHa C NoeMaHe Ha PUCKOBE;

3. CNYXXWUTENUTE, M3MbAHABALLM KOHTPOMHM (DYHKUMK;

4. BCMYKM OpYrn  CAYXXUTENW, YUMMTO Bb3HArpaxKaeHuss ca CbU3MepuMu C
Bb3HarpakaeHnsaTa Ha CNy>XuTenm no 7. 1 u 2 n ynnto npodecroHanHn AeNHOCTN oKa3BaT
BNSIHNE BbPXY PUCKOBUS Mpodumn Ha ynpaBnsiBaHWTE OT YMNpaBAsBalWOTO APY>KECTBO
KONEKTUBHN MHBECTULIMOHHM CXEMM.

(2) MonuTukaTa 3a Bb3HarpaXxaeHusTa no an. 1 HacbpyaBa pasyMHOTO U e(heKTUBHOTO
ynpaeneHne Ha puUcCKa Ha ynpaeisiBalloTO APYXECTBO U HE MOOLpsiBa NOEMaHE Ha pUCK,
HeCbOTBETEH Ha pUCKOBUTE npodunn, npasunata WM yypeauTenHuTe [AOKYMEHTM Ha
yrnpaBnsiBaHUTE KOMNEKTUBHU MHBECTULIMOHHM CXEMM, KaKTO M HEe 3acsira U3Mb/HEHUETO Ha
3ab/DKEHMETO Ha YMPaBnsBaLWOTO APYXKEeCTBO Aa [encTBa B Hal-gobbp MHTepec Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(3) MNpy M3roTBSHETO W MpuUNaraHeTo Ha NONUTUKATa 3a Bb3HarpaxaeHusTa no an. 1
ynpaBnsBalloTO APY)XXeCTBO Cra3Ba ClegHuTe W3UCKBaHWS, CcbobpaseHn C pasMepa U
opraHu3auusitTa Ha YNpaBnsBalOTO [APYXECTBO, KAaKTO W C XxapakTtepa, obxeata W
CNOXHOCTTa Ha AeMHOCTTa My:

1. nonuTuKaTa 3a Bb3HarpaXXaeHusTta CbOTBETCTBA Ha MNPUHUMNUTE 3@ PasyMHO WU
eheKTMBHO YyMpaB/fieHMe Ha puUcKa W ro HacbpyaBa, KaTO He MoowpsiBa MOEMaHETO Ha
pUCKOBE, KOUTO He ca cbobpaseHn C puckoBuTe npodunu, ycrasa, npasunata Wm
yupeanTenHuTe JOKYMEHTU Ha YNpaBnsiBaHUTE KONMEKTUBHN NHBECTULMOHHU CXEMMU;

2. nonuTMKaTa 3a Bb3HarpaxkaeHusiTa CbOTBETCTBA Ha Ou3Hec cTpaTtervsaTa, uenute,
LIEHHOCTUTE W MHTEPECUTE Ha YNPaB/siBaLLOTO APYXXECTBO M Ha YNpaBnsiBaHUTE KONEKTUBHM
NHBECTULUMOHHU CXEMU WU Ha MHBECTUTOPUTE B TSX U BKJIKOYBA MEPKMU 3a NpeaoTBpaTsBaHe
Ha KOH(INKTUTE Ha NHTepecw;

3. Bb3HarpaxaeHusta Ha nuuata no an. 1, 7. 1, nanbnHssawm dyHkumMmM B obnacrrta Ha
yrnpaBfneHMeTO Ha pucka W HOPMATMBHOTO CbOTBETCTBME, CE€ KOHTPONMpaT NpsKo OT
KOMUTETA MO Bb3HArpaXaeHusita, B C/ly4ald 4Ye MMa Cb3aadeH TakbB KOMUTET B
ynpasnsiBalloTo APYXKECTBO;

4. nuuata no an. 1, T. 3 nony4aBaT Bb3HarpaxxaeHue, cbobpaseHo C MOCTUraHeTO Ha
LenuTe, CBbP3aHn C MYHKUUMTE UM, HE3ABUCMMO OT Pe3yNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3M NiMua KOHTponmpar;

5. KOraTo Bb3HarpaxaeHvueTo e 06Bbp3aHO C pe3ynTaTuTe OT AeNHOCTTa, HEeroBmuaT obLy
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OLeHKaTa 3a pe3ynTaTtuTe Ha OTAENHOTO /inue U Ha
OpraHM3auMoOHHOTO 3BEeHO, B KOoeTo paboTn, uAM Ha CbOTBETHATa KOJEKTUBHA
MHBECTULUMOHHA CXEeMa, PUCKOBUS W Npodwi, KakTo M USNOCTHWATE pe3ynTaTtM Ha
yNpaBnsiBaloTO APYXXeCTBO, KaTO OueHKaTa Ha MHAMBMAYANHUTE pe3ynTaT Ce M3BbpLIBa
Bb3 OCHOBa Ha (PMHAHCOBM M HEPUHAHCOBWU NOKa3aTenu;

6. OUEeHKaTa Ha pe3ynTaTuTe € 4acT OT oueHbyeH npouec, obxsalal, nepuos OT
HSIKONIKO FOAMHKM, CbOoBpaseH C nepuoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUTOpPUTE B
KONEKTMBHA MHBECTMLUMOHHA CXema, ynpas/siBaHa OT YNpaBnsBalloTO APYXeCTBO, C uen Ada
Ce TrapaHTMpa, 4Ye OLEHsIBaHETO Ce OCHOBaBa Ha MO-AbArOCPOYHM pe3ynTaTtv Ha



KONEKTMBHATA MHBECTULMOHHA CXeMa M PUCKOBMSI M Mpoduf, KaKTo U 4ye (haKTUYecKoTo
n3nnawaHe Ha efieMeHTUTe OT Bb3HarpaxaeHneTo, 06Bbp3aHu C pe3ynTaTute, ce pa3cpoysa
B CblUMA Nepuos;

/. TapaHTMpaHO MPOMEH/IMBO Bb3HarpaxgeHuve ce npeaocTtaBd CcaMmMO MO U3K/IOYEHUe
NPy Ha3HayaBaHe HaA HOBM CAYXUTEM W CaMO 3a [MbpBaTa roavHa, creasalla
Ha3Ha4yaBaHETO uM;

8. onpepens ce NOAXOAALWOTO CbOTHOWEHME MeXAay MOCTOSSHHOTO M NPOMEHNBOTO
Bb3Harpa)aeHne, KaTto NOCTOSAHHOTO Bb3HarpaxkaeHue Aa npeacrasnisgBa AOCTaTbyYHO BMCOK
04N OT UANOTO Bb3HArpaXkaeHue v Aa No3BosisiBa NpwuaraHeTo Ha MbBKaBa MoSMTUKA Mo
OTHOLIEHME Ha NPOMEH/IMBUTE e/IeMEHTN Ha Bb3HarpaXaeHWeTo, BKIIIOYUTENTHO Bb3MOXKHOCT
NMPOMEHSINBO Bb3HarpaXxaeHne aa He ce u3nsawla;

9. nnawaHuaTa, CBbp3aHM C NPeACPOYHOTO MpeKkpaTsiBaHe Ha [0roBop, OTpassiBaT
MOCTUrHATUTE B TEUYEHWE HA BPEMETO Pe3ynTaTh M ca OnpeaesieHn Mo HauvH, KOMTO Aa He
HacbpyaBsa Heycrnexa;

10. n3MepBaHeETO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MON3BAHO 3@ M3YMUC/SIBAaHE Ha
NPOMEHINBUTE €eJIEMEHTU Ha Bb3HArpaXXAeHWEeTO WM CbBKYMHOCTUTE OT MPOMEHIMBU
efleMeHTN, BK/IYBA UANIOCTEH MEXaHU3bM 3a KOPeKUuMM C uen OTyMTaHe Ha BCUYKMK
HacToALWM 1M 6baeLm pUCcKoBe;

11. B 3aBMCMMOCT OT MpaBHO-OpraHmM3auMoHHaTa ¢opMa Ha KONeKTMBHaTa
MHBECTULIMOHHA CXEMa W HEWHUS YCTaB, NMpaBuia WAN y4YpeauTenHU AOKYMEHTM Hal-Manko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaXaeHne ce CbCToM OT [AA/I0BE WM akumm OT
CbOTBETHATa KOMIEKTUBHA MHBECTULIMOHHA CXEMa MM PaBHOCTOMHWM NpaBa Ha COBCTBEHOCT,
WU WMHCTPYMEHTW, CBbp3aHW C aKUMUTE, WM PaBHOCTOMHM HENapuyHM MHCTPYMEHTU CbC
CTUMYNK CbC CbliaTa eeKTUBHOCT KaTo OCTaHaNUTe MHCTPYMEHTU, KaTo TO3W npar MoXe Aa
6bae No-HUCbK, ako YNpaBfeHNETO Ha KONMEeKTMBHATa MHBECTUMUMOHHA CXema npeacTaBnsiBa
no-manko ot 50 Ha cTo OoT 0b6WKs NopTdeiin, ynpaensiBaH OT yrNpaB/siBalLOTO APY)XECTBO;

12. nHcTpyMeHTUTE No T. 11 ca 06ekT Ha noaxoasiua NonMTUKa 3a 3adabpXKaHe, Lenswa
nocTuraHe Ha CbOTBETCTBME MeXOy CTUMYIMTE UM WUHTepecuTe Ha YrpaBnsBaloTo
OPY>XXeCTBO, YrMpaBnsiBAHUTE KONEKTUBHU MHBECTULUMOHHM CXEMW W npuTexaTenute Ha
ASN0Be, KaTo MOMUTUKAaTa 3a 3adbpXKaHe ce npwuiara M no OTHOLEHWEe Ha pa3cpoyeHaTa
YacT OT NPOMEH/IMBOTO Bb3HarpaXkaeHue rno T. 13;

13. He no-mManko ot 40 Ha CTO OT MPOMEHIMBOTO Bb3HArpaXkaeHwe ce pas3cpoyBa 3a
nepvos C MWHWMAaNHaA MPOAL/DKUTENHOCT TpU TOAMHM B 3aBUCMMOCT OT nepuoda Ha
ObpXXaHe, MpenopbyaH Ha WHBECTUTOPUTE B CbOTBETHATA KOJIEKTMBHA WHBECTULUMOHHA
CXeMa, M B CbOTBETCTBME C €eCTeCTBOTO Ha pPUCKOBETE Ha CbOTBETHATa CXEMa;
Bb3HarpaXaeHWeTo ce uM3nawla npornopuMoHanHO BbB BPEMETO, a npu 0cobeHo ronsm
pasMep Ha MPOMEH/IMBOTO Bb3HarpaXxaeHvWe M3nnallaHeTo Ha Hak-Manko 60 Ha cTo OT
CyMaTa Ce pa3CpoyBa;

14. NPpOMEHNMBOTO Bb3HArpaXkaeHue, BKIIOUYUTENHO pa3cpoyeHaTa 4vacT OT Hero, ce
n3nnawa eamHCTBEHO ako € Cbobpa3eHo C UAIOCTHOTO (PUHAHCOBO CbCTOSIHME Ha
ynpasnsBawoTo APYXECTBO W € OrfpaBAaHO OT r/legHa TOo4YKa Ha pe3ynTtatute Ha
OpPraHM3auMOHHOTO 3BEHO, B KOeTO paboTM fMUETO, W CbOTBETHATa KOMEKTMBHA
WHBECTUMUMOHHA CXeMa, KaTo Mpv HE3aAO0BONMTENHM MW OTpUUATENHM (UHAHCOBU
pe3ynTaTti Ha ynpasnsiBallOTO APYXKECTBO MW HA CbOTBETHATA KOMEKTUBHA MHBECTULMOHHA
cxeMa obwmaT pasMep Ha NPOMEHNMBOTO Bb3HArpakaeHne ce HaMansBa 3HauUTesHo,
BK/TIIOUMTENIHO C HaMansiBaHe Ha TeKylM KOMMeHCaunn, HaMmansiBaHe Ha CyMW, HauuC/eHu 3a
MWHan nepuoj, unn Bb3CTAaHOBSIBAHE Ha BEYE HAYMC/IEHO Bb3HArpaxaeHue;

15. nonuTrkaTa BbB Bpb3Ka C 06e3LeTeHns Npn neHcuoHmpaHe Tpsabsa Aa CbOTBETCTBA
Ha 6u3Hec cTpaTerusita, UENUTE, LEHHOCTUTE W  AbAFOCPOYHUTE WMHTEpPECcUM Ha
yNpasnsBawoTo APYXECTBO M Ha YMNpaBnsiBaHUTE OT HEro KOMEKTUBHU MHBECTULMOHHM
CXEMMW, KaTO NPV HamnyckaHe Ha CAYXUTen npeau NeHCMoHMpaHe obe3lWweTeHneTo npu
NeHCUMOHMPaHe Ce 3aabpXa OT YNpaBfsABaLLOTO APYXKECTBO noa ¢opMata Ha WUHCTPYMEHTH



no T. 11 3a cpok 5 roguHu, a Npu [OCTUraHe Ha MEHCMOHHA Bb3pacT OT CAYXUTeN
obe3weTeHneTo Npu NeHCMOHUpaHe ce u3nnawa noa ¢opmata Ha MHCTPyMeHTH no T. 11,
KOWUTO CNYXUTENAT HAMa NpaBo Aa NpexBbpis 3a CPOK 5 roanHu;

16. cnyxutenute ce 3a4b/HKaBaT Aa He U3MON3BaT JIMYHK CTpaTernn 3a orpaHuyaBaHe
Ha puUCKa WM 3aCTpaxoBaHe, CBbLbP3aHO C Bb3HArpaXXAeHWsATa WM OTrOBOPHOCTTA, C Len
HamansBaHe Ha pMCKOBO 06Bbp3aHMTe edhekTn BbpXy Bb3HArpaxaeHWeTo UM, NpeaBuaeHu B
[IOroBOpUTE UM;

17. MpOMEH/IMBOTO Bb3HarpaxkaeHuve He ce m3nnawia rnocpeacTtBOM MHCTPYMEHTU WUnu
METOAM, KOUTO AOMYyCKaT 3a06MKansHeTo Ha nocoyeHute B T. 1 - 16 n3nckBaHus.

(4) ianckeanunata no an. 3 ce npunarat 3a obnarn oT BCSKaKbB BUA, M3MnalaHu OT
YyNpaBnsiBalWoTO APYXECTBO, 3@ BCUYKM CYMM, W3MNAWAHW MNPSKO OT KONEKTUBHUTE
WHBECTUUMOHHN CXEeMMW, BKJIIOYMTENHO TakCM 3@ MOCTUrHaTWU pe3ynTtatv, U 3a BCAKO
NpexBbpisiHE Ha ASN0BE WM aKUMM OT KOMEKTUBHM WHBECTMLUMOHHM CXeMW B MOM3a Ha
nvuata no an. 1, KakTto M Ha BCEKU APYr CAyXuten, unmeto oblo Bb3HarpaxaeHue e
CbIMOCTaBMMO C Bb3HarpaxxaeHusTa Ha nvuata no an. 1.

(5) NMonuTtnkaTta 3a Bb3HArpaXkaeHnsaTa no an. 1 ce npueMa OT ynpaBUTENHUS OpraH Ha
yNpaBnsiBaloTO APYXECTBO. YNneHoBeTe Ha ynpaBWUTENHWMS OpraH Ha YnpaBnsiBalloTo
APY>XECTBO, Ha KOUTO HE € BbL3J/IOXKEHO YMNpPaBNeHNETO N KOUTO MMaT ONUT B YrpaB/IEHNETO
Ha puCKka W Bb3HArpaxaeHuWsTa, M3BbPLIBAT MepuvoanyveH npernej 3a Cna3BaHeTo Ha
M3UCKBaHMSTa MO a. 3 Hal-Manko BEAHBX MOAULLIHO, HO HE MO-KbCHO OT 30 AHM OT Kpasi Ha
KaneHgapHaTa roamHa, 3a KOSiTo ce U3BbpLUBa NperneabT.

(6) VI3NbNHEHNETO Ha NOAUTMKAaTa 3a Bb3HarpaxaeHusta ce nognara Ha LEeHTpaneH u
HE3aBMCUM BbTpPELLEH Npernea OT OTAena 3a HOPMAaTUBHO CbOTBETCTBME Hal-Manko BeAHbX
rOAMLLIHO, HO He MNo-KbCHO OT 90 AHM OT Kpas Ha KaneHgapHaTa roavHa, 3a KosTo ce
N3BbpLUBA NperneqbT.

(7) OpyrM U3UCKBaHWS KbM AEMHOCTT@ Ha YynpaBnsiBalUUTE APYXECTBA, B T.4Y. KbM
MONIMTUKATA 3a Bb3HArpaXxaeHuaTa, MMUaTa, 3a KOUTO Ce OTHACs, U HEMHOTO OMOBECTSIBAHE,
KbM 06wmTe ycnosms no yn. 95, an. 2, 7. 4, KbM npasBunata no 4n. 95, an. 2, 7. 6 1 KbM
Ppusnyecknte nuua, paboTtewm NO AOroBOp 3a YNpasBnsBaWOTO APYXECTBO, KAKTO WU 3a
KanuTanoBa aAeKBAaTHOCT U IMKBMAHOCT Ce onpeaensaT ¢ Hapeaba Ha KoMucusiTa.

(8) Npn nonckBaHe 3aMeCTHUK-NpeaceaaTensaT npegocrass Ha EOLIKI nHgopmMaums 3a
NOIMTUKUTE 3@ Bb3HArpaXkAeHUsTa Ha ynpasnsBawuTe ApYXecTBa W MNPaKTUKUTE UM 3a
TAXHOTO npunaraHe."

27. B rnaea eanHageceTa ce cb3gasa 4. 108a:

»~4n. 108a. (1) YnpaBnsiBawo ApyXeCTBO, KOETO € 3HaYMMO MO pa3Mep, opraHu3aums,
€CTeCcTBOTO, 06XBaTa WM CIIOXHOCTTA Ha AEMHOCTTa CM WK MO pa3Mep Ha ynpaBnsiBaHWUTe
KONEKTUBHU MHBECTULIMOHHM CXEMW, Cb3aBa KOMUTET MO Bb3HarpaxaeHusata. KOMUTeTbT no
Bb3HarpaxkaeHusTa ce Cb3AaBa Mo HauvH, KOMTO OCUIypsiBa M3BbPLUBAHETO HA KOMMETEHTHA
M He3aBMCMMA MpeLeHKa Ha MonuTuKaTa 3a Bb3HarpaxaeHusta no un. 108, an. 1 wu
npakTMKaTa Ha YnpaBfsiBalWLOTO APYXXECTBO MO MpwuiaraHeTo M, KakTO U Ha BbBeAEeHWUTe
CTUMY/IN 3a YrpaBJ/ieHVE Ha puUcka.

(2) KOMUTETBT NO Bb3HArpaXxaeHusTa ce CbCTOM OT YSIEHOBETE Ha YNpPaBUTENHUS OpraH
Ha ynpaBnsiBaLOTO APYXECTBO, HA KOUTO HE € Bb3/IOXKEHO YNpaBNeHNETO, KaTo eanH OT TsX
€ HeroB npeacenarernt.

(3) KOMUTETBT MO Bb3HArpaxaeHuWsiTa OTroBaps 3a NMOAroTOBKAaTa Ha pelleHusTa Ha
YNpaBUTENHUSA OpraH OTHOCHO Bb3HArpaXKaeHusiTa, BKOUUTENHO 3@ OHE3W OT THAX, KOUTO
B/IMASAT BbpPXY PUCKa W YMpPaB/IEHNETO HA PUCKA Ha YNpaBnsBaWOTO APYXECTBO WA Ha
yrnpaBnsiBaHNUTE KONEKTUBHU MHBECTULIMOHHUN CXEMW.

(4) Tlpn B3eMaHETO Ha peleHnss KOMUTETLT MO Bb3HarpaxzaeHusTa OT4yMTa
ABbTOCPOYHNSA UHTEPEC HA MHBECTUTOPUTE U APYrUTe 3auHTEpPecoBaHW Nuua, KaKTo WU
obLecTBeHns nHTepec.



(5) Kputepunte 3a onpefensiHe Ha 3HaYMMUTE YrpaBnsBaluM APY>XECTBa 3a LenuTe Ha
N3MCKBaHUSATA KbM MONUTMKATA Ha Bb3Harpa)kaeHusita ce ypexaat ¢ Hapeabata no un. 108,
an. 7."

28.Bun. 120, an. 1 1. 1 ce n3MeHs Taka:

»1. NInCMeH gorosop ¢ aenosuTap no un. 35;".

29. B un. 190 pymute ,3aKkoHa cpelly nasapHuTe 370ynotpebu ¢ duHaHcoBK
WHCTPYMEHTU" Ce 3aMeHAT CbC ,3aKkOHa 3a npuiaraHe Ha MepKUTe cpelly na3apHuTe
3710ynoTpebun ¢ PUHAHCOBU MHCTPYMEHTH".

30. B un. 204, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(PMHAHCOBN MHCTPYMeHTK" ce 3aMeHsaT ¢ ,un. 14 u 15 ot PernameHT (EC) N2 596/2014", a
AyMuTE ,Ha 3aKkoHa CpeLly nasapHuTe 310ynoTpebu ¢ hMHAHCOBU MHCTPYMEHTU" ce 3aMeHaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 310yrnoTpedbu ¢ MHAHCOBU MHCTPYMEHTU, 3aKOHa
3a npwiaraHe Ha MepKuTe cpelly nasapHuTe 310ynoTpebu ¢ (PUHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

31. Bun. 212, an. 1, 7. 6 gymute ,4n. 11 oT 3aKkoHa cpelly nasapHuTe 310ynoTpedu ¢
(PMHAHCOBN MHCTPYMeHTK" ce 3aMeHsaT ¢ ,un. 14 u 15 ot PernameHT (EC) N2 596/2014", a
AyMUTe ,Ha 3aKoHa cpeLly rnasapHuTe 310ynoTpebu ¢ hMHaHCOBM MHCTPYMEHTU" ce 3aMeHsaT
C ,Ha OTMeHeHu1s 3aKOH CpeLly na3apHuTe 310ynoTpedn ¢ hMHAHCOBM MHCTPYMEHTU, 3aKOoHa
3a npwiaraHe Ha MepKuTe cpelly nasapHuTe 310ynoTpebu ¢ (PUHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

32.Bun. 219, an. 1 ce cb3pasa 7. 8:

»8. NOAABPXKA OpraHM3aums 3a pasrnexaaHe Ha NnocTbnuau xanbu."

33. B un. 251, an. 1, 1. 1 gymute ,C uM3K/IOYeHNe" ce 3aMeHsT C ,BK/IYUTENHO
N3NCKBaHUATa".

34. B un. 264:

d) B an. 3 u3peyeHMe MbpBO Ce M3MeHsl Taka: ,Korato ycraHoBW, 4e aenosutap
M3BbPLLUBA AEMHOCTTA CU B HapyLUEHNE Ha TO3M 3aKOH WM HA aKTOBETE MO MPUIAraHeTo My,
3aMeCTHUK-NpeaceaaTenaT MOXe Aa MNpuioXu MepkuTe no an. 1, 7. 1, kato B cnydvauTe,
KOrato genosvrtap € MHBECTULMOHEH MOCPEeAHMK - U CbOTBETHUTE Mepku no un. 118, an. 1
OT 3aKoHa 3a nasapuTe Ha MHAHCOBM MHCTPYMEHTU, a KOraTo Aeno3utap e 6aHka, Moxe Aa
npeanoxun Ha bbnrapckata HapoaHa 6aHka M NpuIaraHeTO Ha CbOTBETHWUTE MEpPKU MO Y.
103, an. 2 oT 3aKkoHa 3a KpeaAUTHUTE UHCTUTYLMK.";

6) cb3pasa ce an. 6:

«(6) Tpu nNpunaraHe Ha MepkuTe MO an. 1 KOMUCUATA, CbOTBETHO 3aMECTHUK-
npeaceaaTenar oOTyMTa BCUYKM OBCTOATENCTBA, KOUTO Ca OT 3HAYeHWe, BKIIIOYMTESTHO,
KOraTo € NpWIoXMMO - MOCOYEHUTE B Yn. 273a."

35.Bun. 273:

a)san. 1:

aa) Toukm 1, 2 1 3 ce n3MeHT Taka:

»1.4neH 171, an. 7n 8, un. 179, 182, un. 197, an. 1 n 6, un. 199, an. 12, un. 225, 227,
un. 229, an. 4 n 5 n un. 232 unn Ha HOpMATUBHUTE AKTOBE MO NPWIAraHETO Ha 3aKOHa, ce
Haka3Ba ¢ rnoba B pa3mep ot 1000 go 4000 nB..;

2. uneH 185, un. 191, an. 2, un. 205, an. 2, un. 215, un. 218, an. 1 - 3, un. 219, an. 1,
un. 220 - 224, 226, un. 228, an. 1, un. 233 - 237, 4n. 239, an. 1, 2mn 6, 4n. 240, an. 1, 2 n
4, 4n. 243, un. 244, an. 1 n 6, un. 245, an. 1 n 6, un. 246, an. 1 n 4 n un. 249, an. 1, ce
Haka3Ba c rnoba B pa3mep ot 4000 go 10 000 nB..;

3. uneH 246, un. 248, an. 2w 3, u4n. 174, an. 1 - 4, un. 175, an. 1, un. 183, an. 1 n 3,
un. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, 4n. 198, an. 3 1 6,
yn. 199, an. 3, 6, 7, 9 - 11, un. 203, an. 1 n 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1,
un. 216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, un. 248, an. 1 un
2, 4n. 250 n un. 251, an. 1, ce Haka3Ba c rnoba B pa3mep ot 10 000 ao 20 000 ns.;"

66)cb3paBat ce T. 7 - 11:



.7.4nen 171, an. 6 nun. 197, an. 1, 3 n 4, ce Haka3ga ¢ rnoba B pa3mep ot 20 000 go
200 000 nB.;

8 uneH 6,an.4wn5,un. 7,an.2mn3,4n. 9,an. 1 n2,4n. 10, an. 5, un. 17, an. 2, un.
18, an.1,u4n. 48, an. 3mn 4, 4n. 52, un. 57, an. 1, 5 - 10, un. 58, an. 2, un. 59, un. 61, an. 1
n2,4n. 62, 63,un. 65 an.1-3,un. 78, an. 4un5,un. 79, un. 81, an. 2, un. 91, un. 93, an.
1-5,u4n.94,an. 1 1 2, un. 98, an. 2, ce Haka3Bea c rnoba B pasmep ot 1000 ao 5 000 000
nB.;

9. u4neH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1,
yn. 37a, yn. 51, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 60, an. 1, un. 64, un. 67, an.
21n3,4n.69,an.5,4n.71,an. 2,un. 72, an. 1,4n. 75, an. 1n 2, un. 77, an. 1 n 2, un. 78,
an. 1-3,u4n.80,un. 82, an. 1, un. 87, an. 2, un. 89, un. 92, an. 1 n 2, un. 93, an. 7, un.
100, an. 4, un. 101, an. 2, un. 103, un. 104, an. 1 n 2, un. 105, an. 1, un. 106, an. 1, 3 n 4,
yn. 107, un. 108, un. 1083, an. 1 n 2, un. 109, an. 1, 7, 8 1 10, un. 110, an. 1, 5 - 8, un.
113,an.2,3wn5,un. 114, an.1,4n 6,u4n. 116, an. 1, un. 117, an. 1 - 3,u4n. 119, an. 1, 2 n
4,un. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un. 136, an.
1, 6 - 8, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, ce HakasBa c rnoba B pa3mep ot
4000 go 5 000 000 nB.;

10.uneH 4, an. 3n 4,4n. 7, an. 9, un. 21, an. 1, 6 n 10, un. 22, an. 1 - 4, un. 27, an.
1,un. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42, an. 1 - 3, un. 43,
an.1wm2,un. 45 an.1-9un1l,un. 46, an. 1, un. 47, un. 48, an. 1 n 2, un. 49, an. 1 n 2,
yn. 53, un. 69, an. 1, un. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86, an. 6 - 8, un. 90,
an.2-4,6,9wu 10, un. 101, an. 1, un. 102, an. 1 1 2, ce Haka3ga c rnoba B pasmep ot 10
000 go 5 000 000 ns.;

11.uneH 6, an. 2 n un. 98, an. 1, ce Haka3Bga c rnoba B pasmep ot 20 000 go 5 000 000
nB.";

6)Ban. 2 ce cb3gaBat T. 7 - 11:

»7. 3a HapyweHusa no an. 1, 7. 7 - ot 40 000 go 300 000 nB..;

8. 3a HapyuweHusa no an. 1, 1. 8 - ot 4000 go 10 000 000 n..;

9. 3a HapyweHna no an. 1, 1. 9 - ot 10 000 go 10 000 000 nB.;

10. 3a HapyweHns no an. 1, 7. 10 - ot 20 000 go 10 000 000 n..;

11. 3a HapyweHua no an. 1, 1. 11 - ot 40 000 go 10 000 000 nB.";

B) anvHes 3 ce OTMeHs;

r) B an. 4 gymmte ,CbOTBETHO C MMYLLECTBEHa CaHKuMsa" ce 3ann4yaBaT, a Hakpas ce
fobass ,,a npy NOBTOPHO HapyweHue - oT 20 000 go 200 000 nB.";

4)Ban.5cecbw3pgasarT. 7 - 12:

»/. 3@ HapyweHns no an. 1, 7. 7 - ot 50 000 ne. go 300 000 nB., @ NpM MNOBTOPHO
HapyLwweHue - ot 100 000 go 500 000 nB..;

8. 3a HapyuweHus no an. 1, 1. 8 - ot 4000 nB. go 5 000 000 nB., @ NpuM NOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 ns.;

9. 3a HapyweHusa no an. 1, 1. 9 - ot 10 000 ne. go 5 000 000 nB., @ Npn MNOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 nB.;

10. 3a HapyweHus no an. 1, 1. 10 - ot 20 000 nB. go 5 000 000 nB., @ NpK NOBTOPHO
HapyweHue oT 40 000 go 10 000 000 n..;

11. 3a HapyweHunsa no an. 1, 7. 11 - ot 50 000 ne. oo 5 000 000 nB., a Np1M NOBTOPHO
HapyweHue ot 100 000 go 10 000 000 nB..;

12. 3a HapyweHus no an. 4 - ot 20 000 go 200 000 nB., @ Npy NOBTOPHO HapyLUeHue -
ot 50 000 o 300 000 ns."

36. Cv3paBa ce un. 273a:

LMn. 273a. (1) TMpu onpepensiHETO Ha BuAaa M pa3Mepa Ha aaMUMHUCTPATUBHUTE
Haka3aHus no un. 273 3aMeCTHUK-NpeaceaaTensaT OTYnMTa BCUYKM 06CTOSATENCTBA, KOUTO Ca
OT 3HAY€eHME MO KOHKPETHUS CyYall, BKJIIOYUTENTHO, KOraTo € NpUIoXUMo:

1. TexecTTa 1 NpoAb/HKUTENHOCTTA HA HApPYLUEHWETO;



2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3@ HapYLUEHNETO NnLe;

3. (MHAHCOBOTO CbCTOSIHME HA OTrOBOPHOTO 3a HapyleHWeTO nuue, onpeaeneHo
cnopep, obwmns puHaHcoB 060pOT Ha OTFOBOPHOTO OPUAMYECKO NULE MW FOAMLLHUS A0X0A
Ha OTrOBOPHOTO (PU3MYECKO NULE;

4. pa3mMepa Ha nonydeHata neyanba wnuM usberHaTtata 3aryba OT OTrOBOPHOTO 3a
HapyLUEeHWNETO NnLe, KaKTo U pa3Mepa Ha 3arybure, NpeTbpreHy OT TPeTu nuua, v 3arybute,
HaHeCceHW Ha (PUHaAHCOBWUTE nas3apu B pe3ynTaT Ha HApyWeEHWETO, AOKONKOTO TEeXHUST
pa3mep Moxe aa 6bae onpeaenex;

5. cTeneHTa Ha CbAENCTBME, KOETO OTrOBOPHOTO (PU3MYECKO WM HOPUAMYECKO Nnue
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaH HapyLIeHUs Ha OTFOBOPHOTO (PU3MYECKO MW IOPUANYECKO NULE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3MYECKO WU  Kpuanyecko nvue cneg
N3BbpLUBAHE HA HapYyLLEHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapylueHue.

(2) 3a uenuTe Ha an. 1 3aMeCTHUK-NpeaceaaTensaT uMa NpaBo Ha AOCTbN A0 AaHbYHA U
ocuryputenHa uHgopmaums."

37.YneH 275 ce n3meHs Taka:

LAMn. 2750 (1) Komuensata M 3aMeCcTHUK-NpeacefaTensT OrnoOBeCcTSBaT Ha MHTEpPHET
CTpaHMLaTa Ha KOMUCUATa BCSKa MPUIOXKEHa MSIpPKa U HANIOXXEHO HaKa3aHWe 3a HapyluaBaHe
Ha pa3nopeabute Ha TO3M 3aKOH M Ha aKTOBETe Mo npuniaraHeTo My. MHdopMaumaTa, KOSTo
NOANEXWN Ha OMOBECTSIBaHe, BK/IIOYBA HaW-ManKo AaHHWM 3@ HApYLWEHWETO, HapyluuTens,
npunoXeHaTa Msipka Uan HaNOXeHOTO HaKa3aHue.

(2) Mo pega Ha an. 1 ce onosecTsBaT CaMO BNAE3NUTE B CUAa MPUHYAUTENHU
AAMUHUCTPATMBHM MEPKU U aaMUHUCTPATUBHUTE HaKa3aHWs, HanoXeHu C BNEe3nM B Cuna
HakasaTenHu noctaHoBneHns. ONOBECTABAHETO Ce U3BbPLLUBA, Clef KaTo NMLETO, Ha KOETO €
NPUWIOXeHa MspKaTa WM € HANoXeHO HakalaHueTo, 6bAe yBeAOMEHO 3a MpeacTosILWOTO
OroOBeCcTSBaHe.

(3) KomucmaTta M 3aMeCcTHUK-npeacefatensaT MoraT [a B3emaT pelleHve Ja He
0onoBecTAT nHgopmMaumaTa rno an. 1 unu ga g nyénukysat B 0606LeH BUA, KOraTto MnpeLeHsT,
ye:

1. nybnnkyBaHeTO Ha NNYHM AaHHM 33 (PU3NYECKO NMUE U UAEHTUPUKALMOHHM AaHHU
3a IOPUANYECKOTO SINLE, HA KOETO € HanoXeHa CaHKUMS, € MPeKOMEPHO;

2. nybnukyBaHeTo 61 3acTpawmno CTabunHocTTa Ha (PUHAHCOBUTE nasapu unuv 6u
MOB/NSANO Ha BMCALLO HaKa3aTeNHO NpPOU3BOACTBO;

3. nybnvkyBaHeTo 61 NpUYMHUIO NPEKOMEPHN Bpeau Ha 3acerHatute ivua.

(4) OnoBectsiBaHeTO MO an. 1 ce oTnara 3a noaxoAsl, CPOK ako UMa BepOSTHOCT
obcToaTencrearta no an. 3 Aa oTnagHart.

(5) OnoBecteHaTa WHdopMauuss no an. 1 e AoCTbNHA Ha odwuumanHata WMHTEPHET
CTpaHuLa Ha KOMUCUATA B CPOK HE MO-KpaTbK OT 5 roanHw.

(6) Komucunsita nHdopmmpa EOLIKIT OTHOCHO BCSiKa NMpuUoXKeHa Msipka MW HanoXeHo
HakasaHue, KOMTO ca nybnuMkyBaHW B CbOTBETCTBME C an. 1, eaHOBPEMEHHO C
ny6MKyBaHETO W.

(7) Komucuata npepgoctaesi exerogHo obobuieHa mHbopmaums Ha EOLIKIT OTHOCHO
NPUNOXKEHUTE MEPKWN MW HaNOXEeHUTE HaKa3aHWs 3a HapyLlleHne Ha pasnopeadute Ha TO3n
3aKOH M Ha aKTOBETe MO npuiaraHeTo my."

38. B § 1 OoT foMbAHUTENHUTE pasnopeabu:

a)B T. 27 pymuTe ,,Bb3 OCHOBA Ha" Ce 3aMeHsIT CbC ,,CbracHo";

6) cb3aaBa ce HoBa T. 28:

»28. ,MacvBHO ynpaBnaBaH 6opcoBo TbpryBaH doHa" e 60pcoBo TbpryBaH ¢oHA,
yrnpaBnsiBaH CblNacHO LeNuTe U NOSMTUKAaTa Ha KOJMIEKTMBHAaTa MHBECTULMOHHA CXeMa, CbC
CbCTaB U CTPYKTypa Ha noptdeiina, KoaTo GuU3nYeCcKn Bb3NPOM3BEXAa OCHOBHU MHAEKCU HA
perynvpaHn nasapu Ha ObpXXaBW YNIEHKM WU NPUPABHEHU Ha TAX perynupaHu nasapu ot
TpeTu aAbpxasu.";



B) pocerawHuTe T. 28, 29, 30, 31, 32, 33, 34, 35, 36 n 37 crtaBaT CcboTBETHO T. 29, 30,
31, 32, 33, 34, 35, 36, 37 n 38.

39. B § 2 oT ponbAHUTENHUTE pa3nopeadbu ce cb3gaea T. 5:

»5. Ovpektnea 2014/91/EC Ha EBponelickus napnamMeHT v Ha CbBeTa oT 23 tonn 2014 r.
32 u3MeHeHne Ha [AupektnBa 2009/65/EO OTHOCHO KOOpPAMHMPAHETO Ha 3aKOHOBUTE,
NMOA3aKOHOBUTE UM aAMUHUCTPATUBHUTE pa3nopeabn OTHOCHO NpeanpusaTUsTa 3a KONEKTUBHO
MHBECTUpaHe B npexsbpauMmn ueHHu kHmka (MKUMUK) no oTHoweHue Ha Aeno3vTapHuTe
dyHKUMKM, nonuTMKaTa 3a Bb3HarpaxaeHusTa u caHkuumte (OB, L 257/186 ot 28 aBrycr
2014 r.)."

§ 12. (1) YnpasBnsBawute [APYXECTBA W KONEKTUBHUTE WHBECTULMOHHN CXEMMU
npeeexaaT AeMHOCTTa CU B CbOTBETCTBME C M3WCKBAHUSITA HA § 6 B TPMMECEYEH CPOK OT
B/IM3aHETO B CWU/1a Ha 3aKoHa.

(2) YnpaBnsBawo ApPY>XeCTBO, KOETO A0 B/M3AHETO B CM/A HA 3aKOHA € ornpeaenwsno
JENO3UTap Ha KONEKTUBHA MHBECTULIMOHHA CXEMA, KOMTO He OTroBaps Ha NpeaBUAEHUTE B §
6, T. 13 M3ncKBaHus, onpeaenst HoB Aeno3nTap B CbOTBETCTBME C U3NCKBAHMATA HA 3aKOHa B
cpok ao 18 mapt 2018 r.

MpexoaHu u 3aKIr0uMTENTHU pa3nopeabu kbMm 3AKOH 3a
He3aBuMCMMuUA (pMHaAHCOB oaAUT
(AB, 6p. 95 o1 29.11.2016T.)

§ 15. B 3aKkoHa 3a AelHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYru
NPeanpusiTUs 3a KONEeKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 o1 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 0T 2015 . N 6p. 42 1 76 OT 2016
r.) ce NpaBaT CNegHUTE U3MEHEHUS:

1. B rnaBa 4yeTupvHageceTa B HaMMeHOBaHWETO Ha pa3gen III gymarta ,He3aBucuM" ce
3aMeHs C ,perncrpupan”.

2. B un. 150:

a)B an. 1 B TekcTa npeam T. 1 agymuTe ,,He3aBucM oamTop" ce 3aMeHsIT C ,perncTpmpaH
0AMNTOp CbrNacHo 3akoHa 3a He3aBUCUMNS UHAHCOB OAUT";

6)B an. 2 gymara ,He3aBucnMusa" ce 3aMeHs C ,perncrpyupaqms”;

B) B an. 3 pgymuTte ,He3aBucuM" M ,He3aBUCUMUAT" Ce 3aMeHAT CbOTBETHO C
~perncTpupan" u ,perucTpupaHmaT".

3.Bun. 151, an. 1, T. 3 gymarta ,He3aBucuMus" ce 3aMeHs C ,perncrpupaHmns”.

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHeHUe Ha 3aKOoHa 3a Ny6/IMYHOTO
npeanaraHe Ha LeHHU KHMXKa
(AB, 6p. 62 ot 01.08.2017 r.)

§ 66. B 3akoHa 3a AefHOCTTa Ha KOMNEKTUBHUTE MHBECTULMOHHWM CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 OT 2014 1., 6p. 22 N 34 oT 2015 1., 6p. 42 1 76 OT 2016
r. n 6p. 95 o1 2016 r.) B Un. 99 ce NpaBsAT cnegHUTe U3MEHEHUS U AOMb/IHEHNS:

1. JloceraluHuaT TeKCT ctasa an. 1.

2. Cb3gaBa ce an. 2:

»(2) Jlnueto, MoONy4Mno NMUEH3 3a M3BbpLUBAHE HA [AEMHOCT KaTo YMpaBnsiBaLlo
LPY>XeCTBO, MoAaBa 3asiBfieHVe 3a BNWCBaHe B TbpProBCKUS PerucTbp KbM AreHumsta no
BMUCBAHMATa B CPOK A0 7 AHW OT NOJlydYaBaHe Ha nvueHsa."

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MeHeHMe U AonbJ/IHeHue Ha 3aKkoHa 3a KomucusTa 3a
¢puHaHCcOB Haa3o0p
(AB, 6p. 95 oT 28.11.2017 r., B cuna ot 01.01.2018 r.)



8§ 27. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMM U Ha ApYrU
npeanpusaTa 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 OoT 2015 1., 6p. 42 1 76 OT 2016
r., 6p. 95 o1 2016 r. n 6p. 62 o1 2017 r.) Cce NpaBAT CNeAHUTE U3MEHEHNS U AOMb/THEHMS:

1.Bun. 18:

a)s an. 1 cneg aymute ,,0o006peHne oT" ce aobass ,KoMucusaTa No npeanoxeHve Ha";

6) B an. 2, u3peyeHne BTOpPO AyMaTa ,3aMeCTHUK-NpeacedaTensat’ ce 3aMeHsl C
~Komuncmnara";

B) B an. 4 paymata ,3aMecTHuK-rnpeacenatens" ce 3aMeHs C ,fpeacenartens Ha
KomucuaTa";

r)B an. 5 aymata ,3aMecTHuK-npeaceaatensart" ce 3ameHs ¢ ,Komucuara";

4) B an. 7 gymara ,3aMecTHuK-npeaceaatens” ce 3ameHs C ,komucusara'.

2. Bun. 26:

a) B an. 1 gymara ,3aMecTHuUK-rnpeaceaatens” ce 3ameHs ¢ ,komucusarta";

6) B an. 4 gymara ,3aMeCcTHuK-npeaceaatena” ce 3ameHs € ,KomucusTa".

3. Bun. 27:

d) B an. 3 pgymata ,3aMecTHuK-npeacedatensat" ce 3ameHs ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

6) B an. 4 gymaTta ,,3aMeCcTHuK-rnpeaceaatensat" ce 3ameHs ¢ ,,KomucuaTa".

4.Bun. 38, an. 1:

a)B T. 3 cnen gymute ,,0006peH oT" ce gobass ,KoMucusTa no npeanoxeHne Ha";

6)B T. 4 cnen aymute ,0006peH oT" ce gobass ,,KoMUCUATA MO NPeaIoXeHne Ha";

B) B T. 5, bykBa ,a", nogbykea ,aa" aymaTta ,3aMeCcTHUK-NpeaceaaTensT" ce 3aMeHs C
LKOMUCKUSTA MO NPeasioXKeHne Ha 3aMecTHUK-Npeacedatens” n gymarta ,cmsata" ce 3aMeHs C
»€ onpegenuna";

r) B T. 6 pgymata ,3aMeCcTHUK-npeaceaatensaT' ce 3aMeHsa C ,KoMucuaTa no
npeanoXeHne Ha 3aMecTHuUK-npeacegatens” wu  pgymata ,cmsa1a" ce 3aMeHs C e
onpegenuna";

4) B 1. 8, 6yksa ,6" cnea aymute ,o0n06peHn ot" ce pobass ,komucuaTa no
npeanoxexue Ha";

e) B T.9 6ykBa ,r
npeanoXxeHune Ha".

5. B un. 46, an. 1 npen aymarta ,3aMecTHuK-npeacegatensa” ce pobassa ,komucusaTa no
npeanoXxeHune Ha".

6. B un. 47 cneg pymute ,no rnpeueHka Ha" ce paobaes ,KOMUCMSATA Bb3 OCHOBAa Ha
npeanoxeHune Ha".

/. B un. 56 an. 2 ce uameHs Taka:

»(2) B cnyyai ye Bb3 OCHOBa Ha NMpeanoXeHWe Ha 3aMeCcTHUK-NpeaceaaTenst KoMMcKsTa
YCTQHOBM HEMb/IHOTU M HECLOTBETCTBUS B MNpEeACTaBeHUs aKTyanuavpaH MpOCMekT, TS
n3npawa cbobLieHre 1 onpeaens Cpok 3a OTCTPaHsBaHETO MM. YneH 265, an. 3 ce npunara
CbOTBETHO."

8. B un. 90:

d) B an. 7 pymuTe ,3aMeCTHUK-NpeacedaTensT MoXe da kopurupa" ce 3aMeHsT C
LKOMUCMSITA MO MpeanoXeHne Ha 3aMeCTHWK-TIpeacedaTens MoXe Aa B3eMe pelleHne 3a
KopurmpaHe Ha";

6) B an. 8 pymata ,3aMeCTHUK-NMpeaceaaTensaT' ce 3aMeHss C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

9. B un. 91 aymara ,3aMecTHUK-Npeaceaatens" ce 3ameHs ¢ ,kommucuata'.

10. B un. 93, an. 7, u3peyeHne nbpBO Cneg aymute ,o0n06psieaHe oT" ce pobass
LKOMUCKUSTa MO rnpeanoxeHve Ha", a B M3peyeHnss BTOPO U TPeTo AyMaTta ,3aMeCTHUK-
npeacepatensat" ce 3ameHs ¢ ,Komucuara".

cnepn pymuate ,0n06peHn ot" ce pobaesa ,KoMucusTa Mo



11. B un. 94, an. 3 gymaTta ,3aMeCcTHUK-npeaceaatensar” ce 3aMeHs C ,KoMucusaTa Mo
NpeAnoXeHne Ha 3aMeCcTHUK-npeaceaartens".

12. B un. 101:

da) B an. 2, u3peyeHuve BTOpPO AyMaTa ,3aMeCTHUK-rpeacenatens" ce 3aMeHs C
~KommncmaTa";

6) B an. 3 aymara ,3aMeCcTHUK-npeaceaaTenat" ce 3aMeHs € ,komucuaTa".

13. B un. 106, an. 4, uspeyeHre NMbpBO npes Aymata ,3aMecTHUK-npeacenatena” ce
pobaesa ,KomucuaTa Mo NpeanoxeHve Ha", a B MU3pedeHue TpeTo AyMmaTa ,3aMeCcTHUK-
npeacegatenaT" ce 3amens ¢ ,Komucuara".

14. B un. 108, an. 8 gymata ,3aMeCTHUK-NpeaceaaTensaTt” ce 3aMeHs C ,KoMmucusaTta'.

15. B un. 157, an. 4 cneg aymarta ,nposepku" ce aobaes ,a KOMUCMATA, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT, MoraT", a Cblo3bT 1" Cce 3anMyaBa.

16. B un. 179, u3peyeHne nbpBO cnej aymute ,,o0a06peHve ot" ce gobaes ,koMmucusTa
no nNpeanoXxeHue Ha".

17.B un. 186:

a)s an. 1, T. 3 gymute ,3aMeCTHUK-NpeaceaaTensrt cMaTa" ce 3aMeHsT CbC ,,C pelleHne
Ha KOMUCKATa MO NpeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens ca onpeaeneHn”;

6) B an. 2 pymute ,M3roTBeH OT" Ce 3aMeHAaT C ,YTBbpAeH OT KOMUCUSITa o
npeanoXxeHne Ha".

18. B un. 188, an. 2 n 3 gymaTta ,3aMecTHuK-rnpeacefatenat" ce 3amens ¢ ,Komucusita
Nno NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens".

19. B un. 199:

d) B an. 7 HaBCsSKbAe AyMaTa ,3aMeCcTHUK-NpeaceaaTensaT" ce 3aMeHs C ,KoMucuaTa rno
npeanoXeHne Ha 3aMeCcTHUK-npeacegatensa” n gymara ,m3uckan" ce 3ameHs C ,m3nckana";

6)B an. 12 gymarta ,3aMecTHuK-Npeaceaatens” ce 3ameHs ¢ ,komucusata'.

20. B un. 203:

d) B an. 2, nspeyeHve nbpBO crea aymute ,0n06peHne ot" ce pobassa ,komucusaTa no
npeanoXxeHue Ha";

6) B an. 3 gymara ,3aMecTHuK-npeacedatendat" ce 3ameHs ¢ ,Komucuara";

B) B an. 4 HaBCAKbAE AyMaTa ,3aMeCTHUK-NpeaceaaTensTt" ce 3aMeHs ¢ ,komucusTa";

r) B an. 5, u3peyeHve BTOPO JAyMaTa ,3aMeCTHUK-npeacenatens” ce 3aMeHs C
JLnpeacefaTens Ha KomucuaTa";

4) B an. 6 gymata ,,3aMeCcTHUK-NpeaceaaTensaT" ce 3ameHs ¢ ,Komucusata".

21. B un. 205:

d)B an. 2 gymaTta ,3aMecTHuK-npeaceaartens” ce 3aMeHs c ,komMucnara";

6) B an. 3 aymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

22. B un. 222:

a)s an. 1, T. 6 cneg aymute ,,0006peHo oT" ce aobaesa ,KoMUCUSATa MO MNpeasioxKeHne
Ha";

6) B an. 4, u3pedyeHne TpeTO AymaTa ,3aMecTHUK-NpeacedaTensat” ce 3aMeHs C
~Komucusara".

23. B un. 224:

a)B an. 1 gymaTta ,3amMecTHuK-npeacenatens” ce 3aMeHs c ,komMmmcunsaTa";

6) B an. 2 pymata ,3aMecTHuK-npeacepatensat" ce 3aMmeHa c ,Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens".

24. B un. 225, n3peyeHne nmbpBo cnea aymute ,on06peHne ot" ce gobaes ,KomucusTa
no npeasioXeHne Ha", a B U3peyeHne BTOpO AyMaTa ,3aMecTHUK-NpeaceaaTensT” ce 3aMeHs
c ,Komuncumsara".

25. B un. 226, an. 3 aymara ,3aMeCcTHUK-npeaceaatenaT" ce 3ameHs € ,komucmaTa".

26. B un. 229:



d) B an. 5, nspeyeHve nNbpBO cnea aymute ,0n06peHne ot ce pobassa ,komucusaTa rno
npeanoxeHne Ha", a B n3peyeHne BTOpPO AyMaTa ,3aMeCTHUK-npeacedaTensat" ce 3aMeHs C
~KomucuaTa";

6) B an. 6 aymara ,3aMeCcTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

27.Bun. 232:

a)B an. 1 cnep aymute ,,on06penHne ot" ce nobass ,komMucusiTa no npeasioxeHme Ha", a
Aymata ,KoMTo" ce 3aMeHs C ,KoaTo";

6) B an. 6, uspeyeHne nNbpPBO Cneg Aymute ,opobpeHne 3a ToBa OT' ce Aobass
~KOMUCKATA NO NpeasioxXeHne Ha".

28. B un. 233, an. 6, u3peyeHne nbpBO crnea Aymute ,oaobpeHve ot" ce pobass
JKOMUCUSTa MO MnpeanoxeHve Ha", a B W3peyeHne BTOPO JAyMaTa ,3aMeCTHUK-
npeacegatenaT" ce 3amens ¢ ,Komucuara".

29. B un. 239:

d) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHUK-rpeacenatens” ce 3aMeHst C
J~KommncmaTa";

6) B an. 3 pgymata ,3aMecTHuK-npeacepatensat" ce 3aMmeHa ¢ ,Komucusita no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

B)B an. 4 gymaTta ,3aMecTHuK-npeaceaatenat" ce 3ameHs ¢ ,Komucuara";

r)B an. 5 HaBcaKbAe AyMaTa ,3aMecTHUK-NpeaceaaTensat” ce 3aMeHs C ,komucuaTa";

/4) B an. 6 gymata ,3aMecTHuUK-npeacedatens” ce 3ameHs ¢ ,komucuata";

e) B an. 7 n 8 pymata ,3aMecTHuK-npeacedatensat" ce 3ameHss ¢ ,KomucmaTa no
npeanoXeHne Ha 3aMeCcTHUK-npeaceaatens".

30. B un. 240:

d) B an. 1 B Tekcta npean T. 1 aymaTa ,3aMecTHUK-rpeaceaatens” ce 3aMeHst C
LKommemaTa";

6) B an. 3, uv3peyeHne MNbPBO AyMaTa ,3aMeCcTHUK-NnpeacenaTensaT" ce 3aMeHsl C
LKoMucusta no npeanoxeHne Ha 3aMecTHUK-NpeacedaTens" M B uspeyeHve BTOpPO AyMmaTta
~3aMECTHUK-NpeaceaatenaT" ce 3ameHs ¢ ,Komucunsara";

B) B an. 4 HaBCsKbAe AymaTa ,3aMecTHUK-npeaceaaTenat" ce 3aMeHs ¢ ,KomucuaTa" u
Aymara ,um3aan” ce 3aMeHs ¢ ,m3gana'.

31. B un. 241, B an. 2 gymata ,3aMecTHuUK-Npeacedatensat" ce 3aMeHs ¢ ,Komucusrta no
npeanoXeHne Ha 3aMeCcTHUK-Npeaceaatens".

32. B un. 244:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens"” ce 3aMeHs c ,komMmcunsara";

6)Ban. 3:

aa) B n3peyeHue MbpBO AyMaTa ,3aMecTHUK-NpeaceaaTensaT” ce 3ameHs ¢ ,KomucusTa
no NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”;

66) B n3peyeHne BTOPO AyMaTa ,3aMecTHUK-npeaceaaTenat" ce 3aMeHs C ,komucuaTa";

BB) B n3peyeHne TpPeTo AyMaTa ,3aMecTHUK-npeacedatensat" ce 3ameHs ¢ ,Komucuara";

[T) B W3pe4vyeHne 4eTBbLPTO JAyMaTta ,3aMeCTHUK-npeacedaTensat" ce 3aMeHss C
~KomucmaTa";

B) B an. 4 paymata ,3aMecTHuK-npeacedatensat" ce 3ameHss ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens"”;

r)B an. 5 gymara ,3aMecTHuK-npeacegatendar” ce 3amMeHs ¢ ,komucuata";

4) B an. 6 gaymarta ,m3aan" ce 3aMeHs C ,m3aana" u gymata ,3aMecTHuUK-npeaceaatensr”
ce 3aMeHsl C ,KkoMucusTa".

33. B un. 245:

g) B an. 1 B Tekcta npeau T. 1 Aymata ,3aMecTHUK-NpeacedaTens” ce 3ameHst C
J~KommncmaTa";

6)B an. 3:

dada) B uspeyeHne nNbpBo AymaTta ,3aMecTHUK-rnpeacedatenat" ce 3ameHs ¢ ,Komucuarta
Nno NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”;



66) B n3peyeHnss BTOPO, TPETO, YETBLPTO M NETO AyMaTa ,3aMecTHUK-NpeaceaaTensr”
Ce 3aMeHs C ,KoMmncnaTa";

B) B an. 4 pgymata ,3aMecTHuUK-npeacedatenaT' ce 3aMeHs ¢ ,KomucuaTta no
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens”;

r)B an. 5 aymaTta ,3aMecTHuK-Npeaceaatensat" ce 3aMeHs c ,komucnsara";

4) B an. 6 HaBcaKbae aymata ,m3aan" ce 3aMeHsl C ,m3gana" u gymarta ,3aMeCcTHUK-
npeacefaTenaT" ce 3aMeHs C ,koMmucusaTa".

34. B un. 246:

a)s an. 1 gymarta ,3aMecTHUK-npeaceaaTena” ce 3aMeHs ¢ ,komucnsara";

6)B an. 2 - 4 HaBCAKbAE AyMaTa ,3aMeCcTHUK-NpeaceaaTenaT" ce 3aMeHs ¢ ,kommucusTa"
n B an. 4 gymata ,m3gan" ce 3ameHs c ,m3aana”.

35. B un. 251, an. 3 gymarta ,3aMecTHuK-Npeaceaatendat" ce 3aMmeHs c ,KomucuaTa no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens".

36. B un. 253:

da) B an. 1 pymata ,3aMeCcTHUK-npeacedaTtensat" ce 3aMeHsa C ,KoMmucusiTa no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens";

6)B an. 2:

aa) B u3pedeHune nbpBoO AyMaTa ,3aMeCcTHUK-npeaceaaTenat" ce 3aMeHsl C ,KoMucusaTa,
CbOTBETHO 3aMeCTHUK-NpeacedaTenaT", AymaTa ,npeanpuema" ce 3aMeHs c ,npeanpueMar’,
a cnep gymara ,BriaountenHo" ce pobass ,komMucnsaTta";

66) B n3peyeHne BTOPO AyMaTa ,3aMeCTHUK-NpeaceaTensaT” ce 3aMeHs ¢ ,koMucusaTa".

37. B un. 254:

a) B an. 1 cnep aymarta ,korato" ce gobaBs ,KOMUCKATa Bb3 OCHOBa Ha npeasioxeHne
Ha", a aymaTa ,MMa" ce 3aMeHs C ,pa3nonara c" n gymata ,Ton" ce 3aMeHs C ,koMucuaTa";

6) B an. 2 pymata ,3aMecTHUK-MpeacefatensaT’ ce 3aMeHss C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”;

B)B an. 3 gymuTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3aMeHsIT C ,,Bb3 OCHOBA Ha
npeanoXeHne Ha 3aMeCcTHUK-npeacegatensa” n gymata ,mMaT" ce 3amMeHs C ,pasnonara c".

38. B un. 255:

a)san. 1:

ad) B u3peyeHve nbpBo AyMuUTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensat" ce 3anMyasar,
a aymara ,npegnpueMat” ce 3aMeHs ¢ ,npeanpuema’;

66) B n3peyeHune TpeTo AyMaTa ,3aMeCTHUK-Npeaceaatenat” ce 3amens ¢ ,Komucuara";

6) anvHes 2 ce n3MeHs Taka:

»(2) KoraTo KOMMeTeHTeH opraH Ha Apyra AbpXXaBa Y/eHKa YBeAOMW KOMUCUATA, Ye ca
Hanuue OCHOBaHMS Ada CMsTa, 4Ye /vue, YNpaBnsiBalwo anTepHaTUBHU WMHBECTULIMOHHM
¢oHaoBe, ¢ npousxon oT Penybnuka Bbnrapus Hapylwasa npasuiaTta, 3a CNa3BaHETO Ha
KOMTO OTroBapsi KOMUCMSITA, KOMUCUSTA € AJTbXHa Aa npeanpueMe B HaW-KpaTKM CPOKOBE
HeobXoAMMUTE MepKM, BK/IHUUTENHO 4pe3 OTnpaBsHE Ha WCKaHe Ha WHdopMaums OT
CbOTBETHUTE HAA30PHM OpraHy Ha TpeTa AbpXkasa."

39. B un. 256 gymara ,3aMecTHUK-npeaceaaTenat" ce 3aMeHs C ,,KOMUCUSATa Bb3 OCHOBA
Ha npeasioXkeHne Ha 3aMeCcTHUK-npeaceaatens”, gymara ,cmsTta" ce 3aMeHs C ,yctaHosK", a
npea aymarta ,HesabasHo" ce gobass ,komucusta".

40. B un. 258, an. 1 n 3 gymnte ,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3anu4yasart.

41. B un. 259, an. 2 pgymute ,3aMeCcTHUK-NpeaceaaTendart npeanpuema Heobxoammmre
Mepkn u uHdopmupa EOLKM" ce 3aMeHAT C ,KOMUCMSITA, CbOTBETHO 3aMECTHUWK-
npeaceaaTenat npeanpueMa HeobxoammMmuTe Mepkun n kommcusTa nHdopmmpa EOLIKMT".

42. B un. 260, an. 1 n 2 gymnTe ,KOMUCUATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT” ce
3aMeHsT C ,KoMUCUSTa NO NpefoXKeHne Ha 3aMecTHUK-Npeaceaatens”.

43. B un. 264:

d) B an. 3, u3peyeHune MNbpBO AyMaTa ,3aMeCTHUK-NpeacedaTensaT" ce 3aMeHsl C
LKOMUCMSITA MO MpeanoXeHWe Ha 3aMecTHUK-npeacefatens”, npen AyMuTe ,MOXe Ja



npeanoxun Ha bbarapckata HapogHa 6aHka" ce pobass ,komucnsaTa", a B u3peyeHne BTOpO
AyMmara ,3aMecTHUK-npeaceaatens” ce 3amMeHs € ,KoMmucusaTa";

6) B an. 4 pymata ,3aMecTHuK-npeaceaatenaTt' ce 3amMeHa ¢ ,Komucusta no
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens”;

B) B an. 5 aymnTte ,,CbOTBETHO Ha 3aMeCTHUK-Npeaceaatens” ce 3aaMyasar.

44. B un. 265:

a)anvHes 1 ce usMeHs Taka:

»(1) MNpon3BOACTBOTO MO NpuWIaraHe Ha NPUHYAUTENHUTE aaMUHUCTPATUBHU MEpKK Mo
un. 264, an. 1, 1. 1 3ano4sa NoO MHUUMATMBA Ha 3aMeCTHUK-NpeaceaaTens, a B ciyvyaute no
un. 264, an. 1, 1. 2 - 9 n an. 3 - N0 UHMUMATMBA Ha KoMUcKsATa.";

6)B an. 4 gymute ,7. 1 - 4, 7 n 8" ce 3anmyaBar, a gymute 4. 264, an. 1, 7. 51 6" ce
3aMeHaT ¢ 4. 264, an. 1, 1. 2-9nan. 3",

45. B un. 275:

a)s an. 1 gymute ,Komucusita 1 3aMeCTHUK-NpeaceaaTensaT OrnoBecTsBaT" ce 3aMeHsIT C
~Komncmnata onosecraga";

6) B an. 3 TeKCTbT npeaun T. 1 ce nsMeHs Taka: ,Komucmnsata Moxe aa B3eMe pelleHue
Ja He onosecTn MHdopMauusta no an. 1 wnm ga g nybnukyBa B 0bobueH Bua, KoraTo
npeueHn, ve:".

MpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
AonbJ/iIHEHME Ha 3aKOHa 3a orpaHM4YaBaHe Ha
aAMMHUCTPATUBHOTO perynmpaHe u agMUHUCTPAaTUBHUSA
KOHTPOJ1 BbpXy CTONMAHCKAaTa AENHOCT
(AB, 6p. 103 o1 28.12.2017 r., B cuna ot 01.01.2018 r.)

§ 20. B 3aKkoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTMa 3a KONMEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; u3Mm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r. n 6p. 62 1 95 oT 2017 r.) Ce NpaBsAT CliegHUTe N3MEHEHUS U AOMb/HEHUS:

1.Bun. 10:

a) anvHes 4 ce U3MeHs Taka:

.(4) Obcroatencteata no an. 1, 7. 1 3a Obnarapckute rpaxgaHn ce yCTaHOBsiBaT
Cny>xebHO OT KOMUCMATA, @ 3@ YYXAM rpaxkaaHu ce yAoCToBepsiBaT CbC CBMAETENCTBO 3a
CbAMMOCT MMM aHanorn4yeH AOKyMeHT, a obcrositencreata no an. 1, 7. 2 - 5 3a 6barapcku u
3a YYXKAM rpaXkaaHu ce yaocToBepsiBaT C Aeknapaums.”;

6) cb3pasa ce an. 6:

»(6) ObcTosATencTeata no an. 1, 7. 1 ce usnckeaTt n nony4vasat cnyxebHo oT Komucusita
3a GMHAHCOB HaA30p Npw NoslyyaBaHe Ha 3asiB/IEHME 3a U3aaBaHe Ha inueH3 no yi. 12."

2.Bun. 93, an. 6 T. 2 ce N3MeHs Taka:

»2. M0 T. 2 - 32 6bArapcKn rpaxkaaHn cny>xebHo OT KOMUCUSTA, a 3a YYXAW FPaXkaaHu -
CbC CBUAETENCTBO 3a CbAUMOCT WKW aHanornyeH AoKyMeHT."

NMpexoaHu u 3akounTenHn pasnopeabm kom 3AKOH 3a
nasapurte Ha (PMHAHCOBU UHCTPYMEHTH
(AB, 6p. 15 o1 16.02.2018 r., B cuna ot 16.02.2018 r.)

8§ 17. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTms 3a KONEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r. n 6p. 62, 95 1 103 o1 2017 r.) Ce NpaBAT CNeaHUTE U3MEHEHNS U AOMb/IHEHUS:

1. B un. 6, an. 5 gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 v 2", a aymute ,no § 1,
T. 19" ce 3ameHaTCc,no § 1, 1. 17",

2.Bun. 19, an. 1 1. 6 ce n3MeHs Taka:



»6. Tpybo Mnnm cucteMHO HapyliaBa pasnopeabute Ha TO3M 3aKOH, Ha akToBeTe Mo
npunaraHeTo My u Ha PernameHT (EC) 2015/2365 Ha EBponeiickusi napnaMeHT u Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO MPO3payHOCTTa NpwU caenkuTe 3a (UHAHCMPaHe C LEeHHU
KHMXa M NMpu NOBTOPHOTO M3Mon3BaHe, M 3a uaMeHeHne Ha PernameHT (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemBpu 2015 r.), Hapu4yaH no-HataTbk ,PernameHT (EC) 2015/2365"."

3. Bun. 24a, an. 1 B TekcTta npeau 1. 1 gaymute ,4n. 73" ce 3aMeHAT € 4. 152, an. 1 u
2" n gymute ,§ 1, 1. 19" ce 3amensitc ,,§ 1, 1. 17",

4. B un. 34 gymmute ,§ 1, 1. 26, 6ykBa ,6" ce 3amensar c ,§ 1, 1. 79, 6yksa ,,6" n gymute
24N, 34, an. 2 - 4" ce 3aMeHdaT ¢ 4. 92 n 93",

5.Bun. 35, an. 2:

a)s 1.1 gymute ,un. 5, an. 3, 1. 1" ce 3ameHaAT € ,un. 6, an. 3, 1. 1%;

6)B 1. 4 gymute ,un. 11" ce 3ameHaT c ,un. 12",

6.Bun. 38, an. 1, 1. 1 n 2 gaymute ,un. 73" ce 3ameHaT € 4. 152, an. 1 n 2",

7. B un. 53a gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 m 2" n gymure ,§ 1, 1. 19"
ce 3aMeHsTc ,§ 1, 1. 17",

8. B un. 56, an. 1 aymute ,Ce npeacraes B KOMucusTa" ce 3aMeHsT C ,B CbLUMS CPOK ce
npeacraBs B KoMucusTa".

9. B un. 58:

a)s an. 1 cneg gymara ,npenocraes” ce gobaes ,HezabasHO";

6) B an. 2 Hakpasa ce pobass M TpsabBa Oa e HanuMyHa [0 nocnejsaliaTa
aKTyanusauus".

10. B un. 64, an. 1 gymute ,,065851Ba B KOMUCMATa 1" ce 3anMyaBar.

11. B un. 86 an. 3 ce n3aMeHs Taka:

»(3) 3a ynpaBnsBalwioTo APY>XECTBO, KOETO NpeaocTaBs yCcnyru no an. 2, ce npunara §
4, an. 3 OT [oMbJAHUTENHWUTE pas3nopeabu Ha 3akoHa 3a nasapuTe Ha (UMHAHCOBU
NHCTPYMeHTW."

12. B un. 90, an. 2 ce cb3gaBa M3pedeHue TPeTo: ,YNpasnsBawoTO APYXKECTBO e
ANMBXHO fAa CcrasBa CbOTBETHMTE u3uckBaHWs Ha PernamenTt (EC) N2 575/2013 npu
onpeaensiHe pa3Mepa Ha cobcTBeHus cn kanuTan."

13. B un. 100, an. 1, T. 6 gymute ,un. 35, an. 1" ce 3amensT ¢ ,un. 90, an. 1", a cneg
AyMuTe ,3aKOHa 3a npunaraHe Ha MepKuTe cpelly nasapHuTe 3710ynotpebu ¢ duHaHCoBU
NMHCTpyMeHTU" ce aobaes ,Ha PernameHT (EC) 2015/2365".

14. B un. 101, an. 1 gymmte ,un. 23" ce 3aMeHaT ¢ 4. 32",

15. YneH 107 ce u3MeHsa Taka:

LHn. 107. 3a ynpaBnaBawoTo APYXXECTBO ce npunara § 4, an. 2 ot 3aKoHa 3a nasapurte
Ha (PUHAHCOBW UHCTPYMEHTHN."

16. B un. 108:

a) B an. 1 Hakpasi ce nobaBs ,B Ciy4an ye ¢ npodecnoHanHaTta cm AEMHOCT Te OKka3BaT
CbLLECTBEHO BMSIHME BbPXY PUCKOBMS Mpodwn Ha ynpasnsiBaHUTE OT YNpaBfsBaLLOTO
APY>XXeCTBO KONEKTUBHU MHBECTULIMOHHM Cxemn";

6) cb3aaBa ce HoBa an. 2:

»(2) Bb3HarpaxaeHuata no an. 1 He BKAKYBAT AOMbHMTENHU NnawaHus uan obnarm,
KOMTO Ca 4acT oT obuwa HeauCKpeumOHHa MONAMTUKA, KOSATO Ce OTHaca 3a Uusai0To
ynpaBnsBaLlo APY>XECTBO, M KOUTO He MooLupsBaT NOeMaHETO Ha puckose.";

B) pocerawHuTe an. 2, 3 n 4 ctaBaT CbOTBETHO an. 3, 4 u 5;

r) Cb3aasa ce HoBa an. 6:

»(6) YNpaBnsBawoTo ApPY>)XeCTBO MOXE Aa He npunara u3amMckeaHuaTa no an. 3, T. 11 -
13 3a nuuaTta no an. 1, ako obWMAT pa3Mep Ha roAWLLIHOTO MPOMEHSIMBO Bb3HarpaxaeHue
Ha CbOTBETHOTO Snue He npesuwasa 30 Ha CTO OT O6WOTO My MOCTOSIHHO Bb3HarpaxkaeHue
1 He npesuwasa 30 000 nB..";

/) pocerawHute an. 5 n 6 ctasaT CbOTBETHO an. 7 n 8;

€) cb3gaBa ce an. 9:



»(9) 3a uenute Ha TO3M YneH NOCTOSHHM Bb3HArpaXXAeHWs ca BCUYKW MalaHus unu
apyrn obnarn, KOMTO ca OnpeaeneHy npeaBapuTeNHO M He 3aBUCAT OT MNOCTUrHaTUS
pe3ynTaT. 3a uenuTe Ha TO3M YieH NPOMEHSIMBY Bb3HArPaXKAeHUs Ca BCUUKM AOMb/HUTENHN
nnawaHmsa wunuM apyrm obnaru, KoOMTO Ce onpeaensaT W wm3nfawart B 3aBUCMMOCT OT
NOCTUrHATMA pe3ynTaT UM OT ApYrn AOrOBOPHO onpeaeneHn ycnosums.";

JK) pocerawHute an. 7 u 8 craeat cboTBeTHO an. 10 n 11.

17.Bun. 108a, an. 5 aymute ,an. 7" ce 3ameHaT c ,an. 10".

18. B un. 172, an. 3 gymute ,un. 12" ce 3aMeHaT ¢ ,4n. 77, an. 2".

19.Bun. 177, an. 1, T. 4 gymute ,un. 12" ce 3ameHaT ¢ ,un. 77, an. 2".

20. B un. 178, an. 1, 1. 3 gymute ,un. 12" ce 3amMeHdaT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 aymute ,“neH 23" ce 3ameHsT ¢ ,“neH 32",

22. B un. 182, an. 3 nspedeHne TpeTo ce U3MeHs Taka: ,YneHose 56, 57, 58 n 63 ce
npunaraTt CbOTBETHO."

23. B un. 204, an. 1, T. 6 aymute ,un. 35, an. 1" ce 3ameHaT ¢ ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,Pernament (EC) 2015/2365".

24. B un. 205, an. 1 gaymute ,un. 23" ce 3amMeHsT C ,un. 32",

25. B un. 212, an. 1, T. 6 aymute ,4n. 35, an. 1" ce 3ameHaT ¢ ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,Pernament (EC) 2015/2365".

26. B un. 222, an. 4, n3peveHne nbpBoO AyMUTE ,3aMeCTHUK-NpeaceaaTena” ce 3aMeHaT
C ,KoMucmaTa".

27.Bun. 224, an. 2 gymute ,un. 26 - 264" ce 3aMeHsT € 4. 53 - 57 n un. 59", aymute
4N, 266, an. 4" ce 3amMeHAT ¢ ,4n. 56, an. 1", a gymute ,un. 268" ce 3aMeHaT € 4. 56, an.
2-5"

28. B un. 228, an. 2 gymute ,un. 4, an. 2,4n. 24, an. 1 -3,7wn 8,un. 27, an. 4 - 7, un.
28, 29, un. 32, an. 6 n un. 33 n 34" ce 3ameHAT € ,un. 5, an. 4, un. 65,an. 1, 2, 4 n 5, un.
71,72,73,76,78,79,81,un. 82, an. 2, un. 86, 90, un. 91, an. 1,u4n. 92,un. 93, an. 1, 3, 4
n5unun. 94",

29. B un. 233, an. 1, T. 2 HaBcskbae aymute ,un. 34, an. 3, 7. 1 - 3" ce 3aMeHsT C 4.
93,an.1, 1.1-3",

30. B un. 234 HaBcakbae aymute ,un. 73" ce 3aMeHsT € ,4n. 152, an. 1 un 2",

31.Bun. 235, an. 1, 1. 5 gymute ,un. 73" ce 3amMeHsaT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, 1. 10";

6)B an. 2 gaymute ,§ 1, 1. 10" ce 3amensitc ,§ 1, T. 11",

33. B un. 247 pymute ,§ 1, T. 9" ce 3amenssT ¢ ,§ 1, T. 10" n gymmute ,§ 1, 1. 10" ce
3ameHaTc,§ 1, T. 11"

34. B un. 246 pymute ,un. 73" ce 3ameHaT ¢ ,un. 152, an. 1 n 2",

35. B un. 250:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, . 10";

6)B an. 2 gaymute ,§ 1, 1. 10" ce 3amensitc ,§ 1, T. 11",

36. B un. 264:

a)s an. 3 gymute ,un. 118, an. 1" ce 3ameHaT c ,un. 276, an. 1";

6) cb3pasa ce HoBa an. 5:

»(5) MpuvHyantenHuTe agMMHUCTPATMBHM Mepku no an. 1, 7. 1 u 3 Morat ga ce
npunarat M OTHOCHO /iMua, KOWUTO OCbLUECTBSIBAaT AEMHOCT 63 NUUEH3 MM paspeLleHue,
KOWUTO Ce M3MCKBAT NO TO3M 3aKOH.";

B) pocerawiHuTe an. 5 n 6 craBat CbOTBETHO an. 6 n 7;

r) cb3gasa ce an. 8:

»(8) KoraTo ycTaHOBM, 4Ye MOAHAA30PHU NWLA, TEXHW CIYXWUTENW, nuua, KOUTo Mo
[IOrOBOP M3MbJ/IHSBAT PbKOBOAHM (YHKLMM, Ca M3BLPLUWAM WAM WU3BBLPLIBAT AENMHOCT B
HapyweHne Ha PernameHT (EC) 2015/2365 mnn Ha aKkToBETE MO HEroBOTO MNpwiaraHe,



KOMUCUATA MO MNpeasioXeHWe Ha 3aMeCTHUK-NpeaceaaTens MoXe Aa NpuioXun MepkuTe Mo
un. 22, naparpad 4, éyksu ,a", ,6" n ,r" ot Pernament (EC) 2015/2365."

37. Cb3paBa ce un. 264a:

LN, 264a. (1) KoraTo ycTaHoBM, 4e MOAHAA30PHW Nuua, TEXHWU CIAYXUTENW, nuua,
KOUTO MO [OroBOP M3Mb/IHABAT PbKOBOAHM (YHKUMM, Ca WM3BBLPLUMAM MW M3BbPLUBAT
[EeAHOCT B HapylieHne Ha PernameHT (EC) N2 1286/2014 Ha EBponeickusi napnaMeHT U Ha
CbeeTta oT 26 HoemBpn 2014 r. OTHOCHO OCHOBHUTE MH(MOPMAUMOHHM AOKYMEHTW 3a MakeTu
C WHBECTMLUMOHHN NPOAYKTN Ha ApebHO M OCHOBaBalLM Ce Ha 3acTpaxoBaHe WHBECTULMOHHU
npoayktn (MMANAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (PernameHT (EC) N9
1286/2014) nnn Ha aKkToBEeTe MO HEroBOTO MNpuiaraHe, KOMUCMATA MO MNpeanoXeHue Ha
3aMeCTHUK-NpeaceaaTens Moxe Aa nNpunoXxun mMepkute no 4yn. 24, naparpad 2, 6yksu ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) MNpun onpeaensiHeTo Ha BMAA Ha NpUHyAUTENHaTa MspKa no an. 1 komucusaTa B3ema
npeasua obcrositencreata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(3) KoraTto koMucusiTa e NpunoXxunia MepkuTe no an. 1 unm 3aMmecTHUK-NpeacenaTensT
€ HanoXwn agMMHUCTPATMBHO HakasaHue no yn. 2736, KoMucusitTa, CbOTBETHO 3aMECTHUK-
npeaceaaTenar, MoXe Aa M3MCKa OT JIMLUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHaTa
AAMUHUCTPATMBHA MSIpKa WM Ha KOETO € HAsIoXKeHO aAMUHWUCTPATMBHOTO Haka3laHue, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My npeaoctaBu  MHGOpMaumMst OTHOCHO
NpUHyAMTENHATa aAMUHUCTPATMBHA MSpKa MM HaKas3aHWETO U o0 YBeAOMM KbAe MOXe Aa
nogaae xanba unu uck 3a obesLeTeHune.

(4) YneHose 265 - 267 ce npunaraTt CbOTBETHO."

38. B un. 273, an. 1, 1. 10 cneg aymute ,un. 102, an. 1 n 2" ce pobassa ,1 Ha un. 13 u
14 ot PernameHnT (EC) 2015/2365".

39. Cb3gaBa ce un. 2736:

LAMn. 2736. (1) Jivue, KOETO U3Mb/HABA PbKOBOAHA AMTBXHOCT B WMHBECTULMOHHO
APY)XXeCTBO, B YNpaBnsBawWo ApYyXeCTBO, MAW B /vue, YNpaBisiBawo antepHaTuBeH
NMHBECTUUMOHEH (DOHA, KOETO U3BLbPLUN UM AOMNYCHE U3BbPLUBAHE HA HapylleHue Ha un. 5,
naparpad 1, un. 6, un. 7, un. 8, naparpadm 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpacdm 1, 3 n 4, un. 14 n 19 ot PernameHTt (EC) N2 1286/2014, ce Haka3Ba C rnoba ot
2500 go 1 400 000 nB., a npu NOBTOPHO HapyweHue - oT 5000 go 2 800 000 nB..

(2) nue, KOeTO U3MbAHSBA PbKOBOAHA ATBXHOCT B WMHBECTMUMOHHO APYXeCTBO, B
ynpaBnsiBallo ApPY>XeCTBO, MW B NvUe, YNpaBAsBallo anTepHaTUBEH MHBECTULUMOHEH (DOHA,
KOETO U3BbpLUMN UK AONyCHE M3BbpLUBaHe Ha HapyweHune Ha PernameHT (EC) N2 1286/2014,
M3BbH C/llydauTe no an. 1, WM Ha akT No HeroBOTO MpunaraHe, ce Hakasea ¢ rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyweHue - oT 3000 go 1 400 000 ns..

(3) VIHBECTULUMOHHO APY>XECTBO, YNpPaBnsBalo APYXXeCTBO WM Nvue, ynpasnsBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbpWM WM [AONYyCHE W3BbpLUBaHE Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, un. 8, naparpacm 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpacdum 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyulecteeHa caHkumsa ot 20 000 go 10 000 000 nB., a Npy NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 n..

(4) VIHBECTMLMOHHO APY>XECTBO, YNpaBnsBalo APYXXeCTBO WUNWM nvue, ynpasisBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbpWM WM [AOMNYyCHE W3BbpLUBaHE Ha
HapyweHne Ha PernameHT (EC) NC 1286/2014, M3BbLH Cnydaute no an. 3, WK Ha aKT Mo
HEroBoTO NpwusaraHe, ce Haka3Ba C uUMyllecTBeHa caHkums ot 10 000 go 5 000 000 ns., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) Tpn onpefensiHETO Ha aAMMHUCTPATUBHOTO HakasaHue 3aMeCcTHUK-NpeaceaaTensTt
B3eMa npeasua obcrostencraarta no yn. 25 ot PernameHT (EC) N2 1286/2014."

40. B un. 274, an. 1 cnep aymute ,un. 273" ce pobassa ,u 2736".

41. B un. 275:

d) anvHes 1 ce n3MeHs Taka:



»(1) Komucusata n 3amMecTHUK-npeaceaaTensaT OnoBecTsBaT Ha MHTEPHET CTpaHuuaTa Ha
KOMUCUSITA BCSKa MpUIOXKeHa MspKa W HaNOXeHO HakKasaHve 3a HapyllaBaHe Ha
pasnopeabute Ha TO3X 3aKOH M Ha aKTOBETE MO MpuiaraHeTo My cref YBeAOMSIBaHeTO Ha
nMueTo 3a Tax. MHdopMaumsita, KOSTO MOAJIEXW Ha OMOBECTSIBaHE, BK/OYBA Hal-Manko
[AaHHM 33 HapyLIEeHWETO, HapyluTens, NpuioXeHaTa MspKa WMAM HaNOXXEHOTO Haka3aHue,
fanun e 0bxaneaHo, MHCTAHUMSATA, Npes KOSTO ce obxansa, U pesyntaTta oT obxansaHeTo.";

6) anvHes 2 ce OTMeHs.

42. B § 1 OT OMbAHUTENHUTE pa3nopeabu:

a)s T. 20 pgymute ,§ 1, T. 25" ce 3ameHaT c ,§ 1, 1. 27";

6)B 1. 24 gymute ,un. 3" ce 3aMeHaT ¢ ,un. 4";

B) B T. 25 gymute ,un. 73" ce 3amMeHsT ¢ ,un. 152, an. 1 n 2" n gymute ,§ 1, 1. 19" ce
3amMeHsaT c ,§ 1, 1. 17";

r)B T. 35, 6bykea ,@" gymute ,un. 73" ce 3aMeHaT € ,4n. 152, an. 1 n 2";

4)BT. 38 gymwute ,§ 1, 1. 6" ce 3ameHsaTr c ,,§ 1, T. 7".

NMpexoaHu u 3aK/II0uMUTENTHU pa3nopeabu kbMm 3AKOH 3a
nJaTeXXHUTe yCJ1yru 1 rylaTeXXHuTe CUCTEMU
(AB, 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.)

8§ 22. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM M Ha ApYyrU
npeanpuaTsa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15 ot 2018 r.) B un. 37a, an. 6 gymurte ,rnaea
neta ,a" ce 3aMeHAT C ,naBa ocma'.

NMpexoaHu u 3aKIIOuMTENTHU pa3nopeabu kbMm 3AKOH 3a
M3MEeHeHMe U AoNbJIHeHUEe Ha 3aKOHa 3a MUTHULUTE
(AB, 6p. 24 oT1 16.03.2018 r., B cuna ot 16.02.2018 r.)

§ 15. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 r., 6p. 42, 76 1 95 OT
2016 1., 6p. 62, 951 103 o1 2017 r. 1 6p. 15 0T 2018 r.) Cce NpaBAT cneagHUTe N3MEHEHUS:

1. B un. 246 pymute ,un. 73" ce 3ameHaT ¢ ,un. 152, an. 1 n 2",

2. Bun. 108:

a)s an. 5 pymute ,,an. 3" ce 3aMeHsaT ¢ ,an. 4";

6)B an. 6 gaymute ,an. 3, 1. 11 - 13" ce 3ameHaT c ,an. 4, . 11 - 13";

B)B an. 7 pymute ,an. 3" ce 3aMeHsT C ,an. 4".

NMpexoaHu u 3aKIlOuMUTENTHU pa3nopeabu koM 3AKOH 3a
MEepKMTe cpelly U3NMpaHeTo Ha napu
(AB, 6p. 27 o1 27.03.2018r.)

§ 21. B 3aKkoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WMHBECTULIMOHHW CXEMM M Ha Apyru
npeanpusaTus 3a KONEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 n 103 ot 2017 r. n 6p. 15 n 20 ot 2018 r.) ce npasAT cneaHuTe
N3MEHEHNS U AOMb/IHEHUS:

1.Bun. 17:

a) cb3aaBa ce HoBa an. 2:

»(2) AreHumsTa No BAMCBaHWSATA BNMCBA AOroBopHus ¢oHA B pernctbp BYJICTAT, cnen
KaTo € 6bae npeacTaBeHO CbOTBETHOTO paspeLleHVe 3a OpraHvM3upaHe W ynpasfieHuWe Ha
AoroBsopeH oHA, U3gaaeHo oT KoMmucmaTa.";

6) pocerawHaTta an. 2 crtaBa an. 3 U B Hes AymMuTe ,yBeaoMsiBa KOMUCMSTA 33
BMMCBAHETO" Ce 3aMeHAT C M YNpaBAsBalOTO APYXECTBO, MOAY4YMIO paspelleHne 3a



OpraHusvpaHe 1 yrnpasfeHne Ha AOroBOPHUS (hOHA, YBeAOMSIBAaT KOMUCMSTA 3a BMUCBAHETO
noan.1u?2"

2. Bun. 157:

d) cb3gasa ce Hosa an. 4:

»(4) Cnen BNM3aHETO B CW/la Ha paspeLleHneTo 3a npekpaTsBaHe Ha AOroBOpHUs oHA
KOMUCUATA O wm3npawa Ha AreHumsaTa MO BNMCBaHMATA 3a 3a/M4yaBaHe OT Perncrbp
BYNCTAT.";

6) nocerawHuTe an. 4 n 5 craeat cboTBETHO an. 5 n 6.

3. Bun. 177 ce cb3paBa an. 8:

»(8) AreHumsiTa NO BMMCBaHWATa BMNWCBa HauMOHaneH A0roBopeH ¢hoHA4 B perncrbp
BYJICTAT, cnep kato € 6bae NpeacTtaBeHO CbOTBETHOTO pa3pelleHue 3a OpraHuM3vpaHe u
yrnpaB/ieHne Ha HauMoHaneH AoroBopeH PoHA, U3aaaeHo oT KkoMueusaTa."

4. B un. 180 ce cb3gaBsa an. 4:

»(4) Cnen BNM3aHETO B CU1a HA peLLeHMETO 3a OTHEMaHe Ha U34aJeHOTO pa3peLueHue
33 OpraHuMsMpaHe W ynpasfeHWe Ha HaumoHaneH aoroBopeH (OHA KOMUCUSTA M3npala
pelweHneTo Ha AreHuusTa No BNMCBaHUSATa 3a 3a/M4aBaHEe Ha HAUMOHANHWS [OroBOpEH
¢oHp oT pernctbp BYJICTAT."

5. B un. 197 ce cb3gasa an. 13:

«(13) Jlnue cbCc cepanvuwe B Penybnuvka bBbarapusi, KOETO NPSIKO WM HENpPsSiKO
ynpaBnsiea anTepHaTUBHU MHBECTULMOHHM (DOHAOBE WK APYro NpeanpusTue 3a KONEKTUBHO
NHBECTUpaHe, B T.4. hOHAOBE 3a PUCKOB KanuTasn, 3a COUManHO npeanpuemMayectso MM 3a
Ab/ITOCPOYHM  MHBECTULMK, NPUTEXaBalO JIMUEH3 3a M3BbpLUBAHE Ha AEMHOCT Mo
yrnpaBfeHWe Ha anTepHaTMBHW WHBECTUUMOHHM (OHAOBE, WM3[4aAeH Npwu YCIoBUSITa Ha
pa3gen II Ha rnaBa ABageceTa, CbOTBETHO PErncTpupaHo npu ycnoBusTa Ha pasgen IV Ha
rnaea ABajeceTa, BN1CBa BCekM ynpasnsisaH goHa B pernctbp BYJICTAT."

6. Bun. 273, an. 1:

a)s T. 1 gymute ,un. 197, an. 1 n 6" ce 3ameHnsT ¢ ,un. 197, an. 1, 6 n 13"%;

6)B 1. 8 gymute ,un. 17, an. 2" ce 3ameHar ¢ ,un. 17, an. 3".

§ 22. BnucBaHETO Ha 3aBapeHUTE KbM B/IM3AHETO B CW/1a HA TO3M 3aKOH [OrOBOPHU
¢oHAOBE M HAUMOHANHM MHBECTUUMOHHM (oHaoBe B peructbp BYJICTAT no un. 17, an. 2,
yn. 177, an. 8 n un. 197, an. 13 ot 3akoHa 3a AENHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMU M Ha ApYrn NpeanpusaTus 3a KONMEKTUBHO MHBECTUpPaHe Ce M3BbpliBa B 6-MeceyeH
CPOK OT B/IN3aHETO B CW/1a Ha TO3M 3aKOH.

MpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MeHeHMue U AonbJIHeHue Ha AAMUHUCTpPaATUBHONpPOLleCyas/IHUSA
KOAEeKC
(AB, 6p. 77 o1 18.09.2018 r., B cuna ot 01.01.2019r.)

§ 136. B 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHWM CXEMW W Ha Apyru
npeanpusaTus 3a KONEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24 n 27 ot 2018 r.) ce npaBsaT cnegHUTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 109, an. 4, v3peyeHne TpeTo AymMuTe ,BbpXOBHUS aAMUHUCTPATMBEH CbA" ce
3aMeHSAT C ,AAMUHUCTPaTMBHUS cba - Codus obnact”.

2. B un. 265 ce cb3paBa an. 5:

»(5) NHamemnayanHute agMUHUCTPATMBHM aKTOBE MO an. 4 noanexar Ha obxansaHe
npea CbOTBETHUS aAMUHUCTPATMBEH CbA."

NMpexoaHu u 3aknounTesniHu pasnopeabu kbm 3AKOH 3a
M3MeHeHue U AonbJ/iIHeHue Ha 3aKOoHa 3a nasapuTe Ha
¢pMHaAHCOBU MHCTPYMEHTH



(AB, 6p. 83 or 22.10.2019 r., B cuna ot 22.10.2019r.)

§ 72. B 3aKoHa 3a AefHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; u3mM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 o1 2017 r. n 6p. 15, 20, 24, 27 n 77 ot 2018 r.) B Un. 21 an. 11 ce
N3MeHs Taka:

»(11) YnpaBnsaBalloTo ApY>KECTBO NPeAoCTaBs 3a BMMCBAHE B LEHTPasIHUA perncTbp Ha
LIEHHW KHMXa, BoAeH oT ,LleHTpaneH aenosutap" - A, UHdOpMaLus 3a HOBOEMUTUPAHUTE U
0bpaTHO M3KyneHuTe ASNO0BE, KakTO WM 3a Nvuarta, 3akynuau AsnoBe U YMUTO ASNOoBe Ca
obpaTHO M3KyneHn."

NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
M3MeHeHue U AoNbJ/IHeHUe Ha 3aKOoHa 3a OTFOBOPHOCTTa Ha
AbpxaBaTa M o6lyMHMTE 3a Bpeaun
(AB, 6p. 94 o1 29.11.2019r.)

8§ 11. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usmM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 v 77 oT 2018 r. 1 6p. 83 0T 2019 .)
B un. 265, an. 2 gaymute ,un. 61, an. 2" ce 3aMeHsT € 4. 61",

MpexoaHu n 3aknounTesniHm pasnopeabm kbm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHeHne Ha 3aKOoHa 3a AeMHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U Ha APYrU NpeanpuaTUNa
3a KOJIEKTUBHO MHBECTUpaHe
(AB, 6p. 102 o1 31.12.2019r.)

§ 69. (1) IHBECTMUMOHHMTE ApY>XeCTBa U Aeno3uTapuTe NpuBeXxaaT AeMHOCTTa Cv B
CbOTBETCTBME C U3MUCKBaHMATA Ha 4. 10a, CbOTBETHO Ha Y. 37, an. 8, B 4-MeceyeH CpoK OT
B/IN3aHETO B CMMa@ Ha TO3M 3aKOH.

(2) YnpasnsiBawuTe Apy>XecTsa NpuBexaaT CBOETO yrpaBieHne 1 NpeacTaBUTeNCcTBo B
CbOTBETCTBME C U3NUCKBAHWUATA HA TO3M 3aKOH B 6-MeceyeH CpoK OT BSIM3AHETO My B Cuna.

(3) KonekTMBHMUTE MHBECTUUMOHHM CXEMM, KATO OTYMTAT MHTepecuTe Ha
npuTexartenuTte Ha Aan0Be, NpuBeXaaT akTUBUTE CUM B CbOTBETCTBME C yi. 49, an. 1 B 6-
MeceueH CpPOoK OT BSIN3AaHETO B CM/1a Ha TO3M 3aKOH.

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LeHHU
KHWKa
(AB, 6p. 26 ot 22.03.2020r.)

§ 28. B 3akoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r.) ce npaBaAT cnegHUTE AOMbIAHEHUS:

1. Cv3pasar ce yun. 105a n 1056:

»Hn. 105a. (1) YnpaBnsiBallo ApYy»XeCTBO, KOETO MpU OCbLUECTBSIBAaHE Ha AEMHOCTTa Mo
yn. 86, an. 1, T. 1n2wunan. 2, T. 1 1 2 NHBECTMPA B aKUUWN Ha ApPY>XeCTBa CbC cepanuvule B
[AbpXXaBa YneHka, AonycHaTW A0 TbproBusi Ha perynvpaH rnasap B Abp)KaBa Y/eHka, npveMa
1 Ny6arKyBa NOMUTUKA 3@ @aHrAXMPAHOCT, KAKTO U MHGOPMaUMS 3a U3MbIHEHUETO €.

(2) B nonutukaTta 3a aHraXupaHocT ynpasnsiBalloTo APY>KECTBO MOCOYBA HauyuHa, no
KOMTO BK/IOYBA B CBOSITa MHBECTMLUMOHHA CTpaTerysi aHraXXupaHocTTa Ha KOneKTMBHaTa



MHBECTULIMOHHA CXeMa, CbOTBETHO Ha JIMLETO, YMWTO nopTdenn ynpaensiea. B nonutukata
3@ @HraXXmMpaHoOCT YNpasBnsiBaLLOTO APYXECTBO ONUCBa:

1. HabnoaeHMEeTO Ha CbOTBETHWTE acMeKkTU B AENHOCTTA Ha ApyXecTBaTa, B KOWUTO
MHBECTUPA 3a CMETKA Ha KOMEeKTMBHATA MHBECTULMOHHA CXeMA, CbOTBETHO Ha NINLETO, YNMATO
noptdein ynpaensiBa, BKIOYMTENHO CTpaTernsi, MHAHCOBU U HE(PUHAHCOBM pe3ynTaTn M
PUCK, KanuTanoBa CTPYKTypa M COLMANHO Bb3AENCTBUE, Bb3AENCTBME BbpPXY OKOMHATa cpeaa
N KOPrOpaTUBHO yrpasBneHue;

2. OCbLLECTBABAHETO HA KOMYHMKaLMA C ApYy>XecTBaTa, B KOUTO MHBECTUPA;

3. ynpaxkHsiBaHETO Ha MpaBOTO Ha rfac M Ha Apyrn npasa, CBbp3aHU C akuuuTe,
BKJTIOYUTENHO MpUiaraHUTe KpUTEPUM 3a HE3HAYUTENHO [flacyBaHe nopaju npeaMeta Ha
rnacyBaHETO MW pa3Mepa Ha AS/I0BOTO yyacTue B APYXKECTBOTO;

4. CbTpyAHUYECTBOTO C ApYyruTe akumoHepu U O6LyBaHETO CbC CbOTBETHUTE
3aMHTEpPEeCcOBaHN CTpaHu B ApYXXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHNeTo Ha peanHUTe 1 NoTeHUNanHUTE KOHMINKTN Ha MHTepecu, CBbP3aHu C
AKLUMOHEPHOTO y4yacTue B Apy)XXecTBaTa, B KOMTO MHBECTUpA.

(3) YNpaBnsBawoTo APYXXeCTBO eXerogHo nybnukyea vHpopMaumsaTa 3a U3Mb/HeHue
Ha NONUTMKATa 3@ aHraXMPAHOCT, KOSITO CbAbpXKa:

1. 0610 onMcaHne Ha HaunHa Ha rrnacyBaHe;

2. 065CHEHME Ha HaW-BaXKHWUTE rnacyBaHus;

3. uopMaums 3a M3MNOMA3BAHETO HA YCIYrUTE Ha YMbAHOMOLWEH CbBETHUK MO CMUCHNA
Ha § 1, T. 55 oT gonbnHUTENHUTE pasnopeabu Ha 3akoHa 3a MybnMYHOTO npeanaraHe Ha
LEHHW KHUXa;

4. vHdopMauMsa Kak e yrnpaXHeHO MNpaBOTO Ha rnac B ApyXecTBaTa, B KOUTO e
MHBECTMPan 3a CMEeTKa Ha KOSIeKTMBHAaTa WHBECTMUMOHHA CXeMa, CbOTBETHO Ha JIMLETO,
YMMTO nopTdenn ynpaensiBa, OCBEH KOraTto rfacyBaHETO € HE3HAYUTENHO CbracHO
KputepuuTe no an. 2, T. 3.

(4) NMonnuTnkaTa 3a aHraXmMpaHoCT, BKIOUUTENHO HEMHUTE M3MEHEHUS U [OMbIHEHUS,
ce nybnmKyBa B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLLeHue.

(5) YnpaBnsBawoTo ApY>XeCTBO MOXeE [a B3eMe pelleHue [a He npueMa nosmTuka 3a
AQHraXXMpaHoCT, kaTo NybnmkyBa NnoapobHM MOTUBKM 3a TOBa B CpoOKa Nno an. 4.

(6) YnpaBnaBalwoTO APYXeCTBO MOXe [a B3eMe pelleHue [a He CrassBa HsKoe OT
N3UCKBaHUATa NO an. 2, CbOTBETHO an. 3, kato nybnukyesa nogpobHW MOTMBKM 3a TOBa B
Ccpoka no an. 4.

(7) WHdopmaumsaTa no an. 3 ce nybnvkyBa B CPOK A0 TpW Meceua cnef Kpas Ha
¢pmHaHCcoBaTa roaMHa, B KOATO € YrpaXXHEHO NPaBOTO Ha rnac, Kato uHdopmauusaTa Tpsibea
[la OCTaHe AOCTbMHA A0 cneasalloTo nybnmkyBaHe.

(8) WHdopmaumata no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuuaTa Ha
YyNpaBnsiBaLloToO APYXKECTBO M AOCTbMBLT A0 Hes e 6e3nnaTeH.

Yn. 1056. (1) YnpaBnsBallo ApYyXeCcTBO, KOETO € CK/YNI0 A0roBOp 3a yrpasBneHue Ha
nopTdein, BKIIOYUTENHO Ype3 KONEKTUBHA UHBECTULIMOHHA CXeMa, C nuue no yn. 197a, an.
1 ot Kogekca 3a 3acTpaxoBaHeTO MM C nnue no cM1cbna Ha yn. 2, bykea 4" ot Aunpektvea
2007/36/EQO Ha EBponeickusi napnameHT u Ha CbBeta oT 11 wonm 2007 r. OTHOCHO
yNpaxkHABAHETO Ha HAKOM MpaBa Ha aKUMOHEpUTE Ha APYXKeCTBa, AOMYCHATW A0 perynupaH
nazap (OB, L 184/17 ot 14 tonn 2007 r.), perncTpupaHo uiv nMueH3MpaHo B Apyra AbpXXasa
UNEeHKa, € ATbXHO eXeroaHo Aa NpefocTaBs Ha NMuUeTo MHMOpMaUmMs Kak MHBECTMUMOHHATa
CTpaTerns Ha ynpasnsBalloTO APYXXeCTBO U U3Mb/HEHUETO € CbOTBETCTBAT Ha CKIOYEHMS
[OroBOp WM Kak AOMNPUHACAT 3@ CPEAHOCPOYHUTE U AbArOCPOYHUTE MOKasaTeNn Ha akTUBUTE
Ha fMueTo.

(2) WHbopMaumsita no an. 1 BKAOYBA [OK/MaABaHe 3a OCHOBHUTE CblLUECTBEHM
CPeAHOCPOYHM UM AbJIFOCPOYHUM PUCKOBE, CBbpP3aHM C WHBECTUMUMMUTE, 33 CbCTaBa Ha
noptdenna, 3a obpallaeMocTTa Ha aKTUBUTE M Pa3xoanTe, CBbp3aHM C 0bpallaemMocTTa Ha
aKTMBUTE, 3a U3MON3BAHETO HA YMbJIHOMOLIEHN CbBETHUUM MO CMUCLAA Ha § 1, T. 55 oT



[OMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a NybAMYHOTO NpeanaraHe Ha LEeHHM KHUXKa 3a
LenuTe Ha AeMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOMMTMKA 33 NPeAoCTaBsIHE HAa LIEHHM
KHMXa B 3aeM M HayMHa, MO KOWTO TS Ce mpwnara, 3a Aa Ce W3NbJHAT AeMHOCTUTE Mo
QHraXXMpaHoCTTa, ako TOBa € MpWUIoXMMO, 0cobeHO Mo BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOMTO € MHBECTUPAHO.

(3) WHdopMmaumaTta no an. 1 BkouYBa M MHBOpMaumMs 3a ToBa Jann WU Kak
yrnpasnsiBalloTO APYXECTBO B3eMa WHBECTULIMOHHW peELleHWs Bb3 OCHOBA Ha OLEHKAa Ha
CPEAHOCPOYHUTE U ObFOCPOYHMTE pe3ynTaTh Ha OPYXXECTBOTO, B KOETO € WMHBECTUPaHo,
BKJTIOMUTENHO HedMHAHCOBUTE pe3ynTaTh, KAKTO M 3a TOBa Aa/IM U KAaKBM KOHMUKTU Ha
MHTEPECU Ca Bb3HMKHA/IM BbB Bpb3Ka C AEMHOCTUTE MO @HraXXvpaHoCTTa M 3a HauyuHa, no
KOWTO ynpaB/isiBaLLOTO APYXXECTBO M'M € pa3peLumso.

(4) NHdopmaumaTa no an. 1 ce onoBecTsiBa 3aefHO C roAULLIHMSA (PUHAHCOB OTYET Mo
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C nocneaHuns oTtyeT no 4n. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) Mpn n3MbAHEHME Ha NONMTUKATA 3@ aHraXWMpPaHOCT YNPaBAsBALOTO APYXECTBO
cnasea pasnopeabute Ha yun. 104, an. 1, 1. 5nun. 105, an. 1, 1. 4."

2. Cb3paBa ce un. 219a:

LMdn. 219a. (1) 3a nuueto, ynpaensiBawlo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE,
KOETO € MOosy4nso NnUeH3 npu ycriosuata Ha un. 201, ce npunaraT cboTBeTHO Y. 105a um
1056.

(2) Tlpn wu3MbAHEHME Ha MNOAUMTUKATA 3@ aHraXXMpaHoOCT JIMUETO, YnpaBnsBallo
anTepHaTUBHU MHBECTUMLIMOHHWN (POHAOBE, Cnassa pa3nopeadbute Ha yn. 219 n 220."

3. Bun. 273, an. 1, 7. 1 cneg aymata ,u4nen" ce pobassa ,105a, 1056, un.", a cnen
aymute ,un. 199, an. 12" ce pobass ,un. 219a" u ce nocraes 3aneTas.

4. B § 2 OoT gonbAHUTENHUTE pasnopeabu ce cb3aasa T. 6:

»6. OnpektnBa (EC) 2017/828 Ha EBponeiickus napnaMeHT u Ha CbBeTa oT 17 Mal
2017 r. 3a u3aMeHeHne Ha Aupektnea 2007/36/EO no OTHOWeEHWE Ha HacbpyaBaHETO Ha
Ab/ITOCPOYHATa aHraXkMpaHocCT Ha akumoHepuTe (OB, L 132/1 ot 20 man 2017 r.)."

§ 29. (1) Nvuata no un. 1053, an. 1 n un. 219a, an. 1 oT 3aKkoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMU M HA APYrN NPeAnpUsaTUS 3a KONIEKTUBHO MHBECTMPaHE
npyvemaT 1 nybamMkyBaT NOAUTUKA 3a AHFAXXUPaAHOCT WM B3eMaT pelleHne Aa He npuemat
NOSIMTUKA 3@ aHraXXMpaHoCT, KaTo nybnunkysaT noapobHM MOTUBM 3a TOBa B 6-MeceyeH CpoK
OT B/IM3AHETO B CUJ1A HA TO3M 3aKOH.

(2) NHdopmaumsta no un. 105a, an. 3 n un. 1056 oT 3akoHa 3a AeNHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMU U Ha APYrU NPeanpusaTUa 3a KONEKTUBHO MHBECTUPaHE
Ce OrnoBecTsBa 3a MbpBY MbT B CPOK A0 31 mapTt 2021 r.

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
MEepKUTEe U AeACTBMSATA NO BpeMe Ha U3BbHPE[HOTO MOJI0XKEHUE,
06s1BeHO c pewseHne Ha HapoaHoTo cbbpaHue ot 13 mapT 2020
r. U 3a npeoaonsisaHe Ha nocneauuuTe (3arn. usMm. - 1B, 6p. 44
ot 2020 r., B cuna ot 14.05.2020r.)

(AB, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r., npunara
ce A0 OTMsIHA Ha U3BbHPEAHOTO NoJIoXKeHue; aon., 6p. 34 ot
09.04.2020 r., B cuna ot 09.04.2020 r.; u3M. U NnpuiaraHeTo Ao
Kpas Ha U3BbHPEAHOTO NOJI0)KEHUE OTMEHEHO, 6p. 44 oT

13.05.2020 r., B cuna ot 14.05.2020 r.)
8§ 47. lNpe3 2020 r.:
1. cpokoBeTe no un. 60, an. 1, 1. 1, un. 92, an. 1 nun. 191, an. 2, T. 1 OT 3aKoHa 3a
[AEVHOCTTa Ha KOMEKTUBHWUTE MHBECTULMOHHM CXEMU WU APYIrM NpeanpusTvs 3a KOJTEKTUBHO
MHBeCTUpaHe ce yabmkasaT 4o 31 ronm 2020 r.;



2. cpokoseTe no 4un. 60, an. 1, T. 2, un. 92, an. 2 n yn. 191, an. 2, T. 2 oT 3aKoHa 3a
AENHOCTTA Ha KOMEKTUBHUTE MHBECTULMOHHW CXEMW WM APYrM MPeanpusTvst 3a KOMEKTUBHO
NMHBeCTUpaHe ce yabmkasaT Ao 30 centemspu 2020 r.;

3. 3aAb/HKEHMETO Mo Yn. 64, an. 2, uspeyeHne BTOPO OT 3aKOHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU U APYrN NPeanpuUsaTUS 3a KONEKTUBHO MHBECTUPAHE ce
M3MbJIHSBA B CPOK A0 7 pabOTHM AHM OT Kpasi Ha CbOTBETHMS OTYETEH Nepuos;

4. CpoKbT Mo 4n. 52 oT 3akoHa 3a AeNHOCTTa Ha KONIEKTUBHUTE UHBECTULIMOHHWN CXEMM
M Apyrn npeanpuaTtus 3a KONMEKTMBHO WHBECTUpaHe ce yabmkasBa Ha 20-AHeBeH CpoK OT
N3BbpLUBAHE Ha HAapYLUEHWETO;

5. cpokbT Mo un. 51 oT 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHWN CXEMM
N Opyrn npeanpusitus 3a KOMEKTUBHO WHBECTMpaHE Ce yAb/hkaBa Ha 7 Meceua oOT
Bb3HWKBAHE HA HapyLLEHMETO.

§ 49. (B cuna ot 24.03.2020 r.; u3M. u gon., 6p. 34 ot 2020 r., B cuna ot 09.04.2020
r.) (1) (NMpeanweH TekcT Ha nap. 49 - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.)
CpokoBeTe M NMpouM3BOACTBATA MO YCTAHOBSIBAHe, AeKIapupaHe, BHacsHe, obe3neyaBaHe U
cbbupaHe Ha 3agb/DKEHVMS 338 MUTA, AaHbUW, BKOUMTENHO WM aKuM3W, 3a4b/DKUTESTHU
OCUIypUTENHN BHOCKM 3@ (hOHAOBETE HAa AbPXXaBHOTO 06LECTBEHO OCUrypsiBaHe, 34paBHOTO
ocurypsiBaHe, YUnTenckust neHcmoHeH ¢oHa M poHAoBETE 32 AOMBAHUTENHO 3a4b/MKUTENHO
NMEHCMOHHO OCUrypsiBaHe, AbpXaBHW W OOLUMHCKM Takcu WU Apyrv nyonvyHM B3eMaHus,
pernaMmeHTupaHm B [JaHbYHO-OCUTYpUTENHUS NpouecyaneH KOAEKC, 3aKOHa 3a MUTHUUMUTE,
3aKOHa 3a akumM3uTe U AaHbYHMTE CKNIQZI0Be, 3aKOHa 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT,
3aKkoHa 3a KOpnopaTMBHOTO NOAOX0AHO obnaraHe, 3akoHa 3a AaHbuUUTE BbpPXy AOXOAUTE Ha
du3nyecknte nuua, 3aKoHa 3a MeCTHUTE pAaHbuM WM Takcn, Kogekca 3a coumanHo
ocuUrypsiBaHe, 3akoHa 3a 3[4paBHOTO OCUrypsiBaHe M 3aKOHA 3a Xa3apTa He Ce MPOMEHNT,
OCBeH B cnyyauTe o § 25 - 31.

(2) (Hoea - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) CpokoBeTe No 3akoHa 3a
nasapute Ha (UHAHCOBM WMHCTPYMEHTW, 3akoHa 3a NybnMYHOTO npeanaraHe Ha LEHHM
KHMXa, 3akoHa 3a AeMHOCTTa Ha KOMEKTMBHUTE WHBECTUUMOHHM CXEMU U OpYru
npeanpuaTMs 3a KONEKTUMBHO WHBECTMpaHe, 3akoHa 3a [ApyXecTBaTa CbC CneuuanHa
MHBECTMUMOHHA Uen, 3akoHa 3a Komucusita 3a dwmHaHcoB Haasop, Kopekca 3a
3aCTpaxoBaHETOo U YacT BTopa OT Koaekca 3a coumnanHo OCUrypsiBaHe He ce NPOMEHST, OCBEH
B Cnydyante no § 8 n § 44 - 47.

NMpexoaHu u 3aKII0uMTENTHU pa3snopeabu koM 3AKOH 3a
M3MEeHeHMUe U AoNbJIHeHUe Ha 3aKOHa 3a 34paBeTo
(AB, 6p- 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 12. B 3akoHa 3a MepKkuTe M AEWCTBMATA MO BPEME Ha M3BLHPEAHOTO MOJIOXKEHME,
0651BEHO C pelueHne Ha HapogHoTo cbbpanue ot 13 mapt 2020 r. (06H., B, 6p. 28 ot 2020
r.; uaM., 6p. 34 n 38 ot 2020 r.) ce NpaBsaT cnegHUTe U3MEHEHUS U AOMb/HEHNS:

1. B HavMMeHOBaHMETO Ha 3aKoHa Hakpas ce pobass M 33 MNpeodonsiBaHe Ha
nocneguuute".

18. B npexoaHuTe 1 3aKounMTenHuTe pasnopenbu:

/71) B § 52 gymute M ce npunara A0 OTMSIHA Ha W3BbHPEAHOTO MosioxeHne" ce
3anMyaBar.

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LeHHU
KHWKa
(AB, 6p. 64 ot 18.07.2020 r., B cuna ot 21.08.2020 r.)

8§ 51. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTUa 3a KONMEKTUBHO MHBecTuMpaHe (06H., OB, 6p. 77 ot 2011 r.; u3mMm., 6p. 21 ot



2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 r. n 6p. 26 1 28 ot 2020 r.) ce NpaBsAT CNeAHUTE UBMEHEHMS U AOMbIHEHUS:

1. B un. 156, an. 3 gymuTe ,Kato eMUTEHT U TeEXHUTE eMucun" ce 3ann4yasar.

2. Bun. 182:

d) B an. 2 Hakpas ce pobaes ,m Pernament (EC) 2017/1129 Ha EBponenckusi
napnamMeHT n Ha CbBeTa oT 14 toHM 2017 r. OTHOCHO MpOCneKkTa, KOMTO TpsibBa Aa ce
nybnvkyBa npu nybnnyHo npepnaraHe van AOMyCKaHe Ha LEHHW KHMXa A0 TbproBusi Ha
perynvpaH nasap, v 3a oTMsHa Ha Jupektuea 2003/71/EO (OB, L 168/12 ot 30 toHun 2017
r.), HapnyaH no-Hatatbk ,PernameHT (EC) 2017/1129";

6) B an. 5 Hakpas ce gobass ,u PernameHT (EC) 2017/1129".

3. B un. 234:

a)s an. 1 n 2 gymute ,Apy>ectBo no 4n. 77w, an. 1, 1. 2 ot 3akoHa 3a nybam4yHoTo
npeanaraHe Ha LeHHU KHMXKA" ce 3aMeHAT C ,Marnko U cpeHo npeanpusatue”;

6) cb3pasa ce an. 10:

»(10) Mo cMucbna Ha TO3M YfeH Manko U CPeaHOo npeanpusiTue e ApYXecTBO, KOETO
CblNIaCHO MOCNeAHUs TOoAMIUEH WM KOHCONMMAMPAH OTYET OTroBaps Ha MOHe AaBe OoT
cnegHUTe YCnoBus:

1. cpefHOCNUCBLYHMAT BpPoN Ha CnyXuTenuTe npe3 puHaHCcoBaTa roaMHa e no-Masnko oT
250 nuua;

2. oblaTa CTOMHOCT Ha 6anaHCoBMTE aKTMBM He MpeBMLIaBa JSIeBOBaTa PaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHUSIT roaMiLeH 0bopoT He MpeBWLLaBa ieBoBaTa paBHOCTOMHOCT Ha 50 000 000
eBpo."

NMpexoaHn u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEeHeHMe U AoNbJIHEHUE HAa 3aKOHAa 3a KpeaAuTHUTe
MHCTUTYL UM
(AB, 6p. 12 o1 12.02.2021 r., B cuna ot 12.02.2021 r.)

§ 80. B 3akoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYyru
npeanpuaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 r., 6p. 83, 94 1 102 oT
2019 r. n 6p. 26, 28 n 64 ot 2020 r.) B Un. 35, an. 1, 1. 5 gymwmute ,un. 103, an. 2, 1. 16, 23,
24 nnn 25" ce 3aMeHaT ¢ ,4n. 103, an. 2, 1. 16, 24 nnn 25",

NMpexoaHu u 3aKIIOuMMTENTHU pa3snopeabu koM 3AKOH 3a
ApY)XXecTBaTa CbC crieyuasiHa MHBECTULIMOHHA Len M 3a
ApYyXecTBaTa 3a CeKIopuTu3aums
(AB, 6p. 21 o1 12.03.2021r.)

§ 13. B 3aKkoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHM CXEMM U Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r. 1 6p. 12 oT 2021 r.) Ce NpaBAT CNeAHUTE U3MEHEHUS U
AOMb/IHEHUS:

1. Cb3pasa ce un. 5Sla:

»Hdn. 51a. KoraTto MHBECTUUMOHHO MW yrpaBnaBawlo APY>XKeCTBO MMa CeKiopuTumnpalla
no3uumst No cmmucbna Ha PernameHT (EC) 2017/2402 Ha EBponeinckus napiaMeHT U Ha
CoBeta oT 12 pekemBpu 2017 r. 3a onpefensHe Ha obLlla paMKa 3a CeKlopuUTU3auumnTe U 3a
Cb3flaBaHe Ha crneumMduyHa paMka 3a OMpPOCTEHW, NPO3-payHN W CTaAHAAPTU3UPAHU
CEKIopUTM3aLmnn, 1 3a n3MeHeHne Ha ampektmen 2009/65/EO, 2009/138/EO n 2011/61/EC n



pernameHTn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L 347/35 ot 28 pekemspun 2017
r.), HapuyaH no-HaTaTbk ,PernameHT (EC) 2017/2402", n cekioputusaumsTa Be4ve He
oTroBaps Ha Wu3nCcKBaHusATa, npeasnaeHun B PernameHT (EC) 2017/2402, Te cnepgsa Aa
[AENCTBaT B Hal-aobpusi MHTEpeC Ha MHBECTUTOpUTE W Aa npeanpuemMat AencTBust no
npuBeXxaaHe B CbOTBETCTBME C M3NCKBAHWUSATA HA pernameHTa, Korato € Heobxoaumo."

Z.Bun. 93, an. 1:

a)s 1. 8 n 9 gymute ,3aKoHa 3a Apy)KecTBaTa CbC CreumasnHa MHBeCTUUMOHHa Len" ce
3aMEHAT C ,,0TMEHEHMS 3aKOH 3a APY>XXeCTBaTa CbC CreunanHa MHBECTULUMOHHA Len, 3aKoHa
3a Apy>ecTBaTa CbC CneLmanHa MHBECTULMOHHA Lien 1 ApyXecTBaTa 3a ceKloputmsaumns”;

6) B T. 10 gymuTte ,Mnmn 3aKoHa 3a ApPYXXeCcTBaTa CbC CneunanHa MHBeCTUUMOHHa uen”
Ce 3aMeHAT C ,0TMEeHeHMs 3aKOH 3a [pYy>XecTBaTa CbC CrieumasnHa MHBECTULIMOHHA Len unu
3akoHa 3a [Apy)XecTBaTa CbC CrneuuanHa WHBECTUUMOHHA LUen W Apy)XecTBaTa 3a
cektopuTnsaums”.

3. Bun. 196 T. 7 ce n3MeHs Taka:

.7. DOPYXecTBaTa CbC ChneunanHa WHBECTUMUMOHHA Uen W ApyXectBata 3a
CeKlopuUTM3aumMsa Nno 3aKkoHa 3a [JpyXecTBaTa CbC CrneuuanHa WHBECTMLMOHHA uen U
Apy>XecTBaTa 3a cekloputusaums;".

4. B un. 231:

d) [ocerawHuaT TeKCT ctaBa an. 1 M B Hea gymute ,4n. 50 - 56 ot [enerunpaH
pernameHT (EC) N2 231/2013" ce 3aMeHsT ¢ ,PernameHT (EC) 2017/2402";

6) cb3pasa ce an. 2:

«(2) KoraTto nuue, ynpaensiBawo anTepHaTUBHW WHBECTUUMOHHM OHAOBE, MMA
CeKlopuTM3MpaLla no3uums U CeKIopuUTU3aumusaTa Beye He OTroBapsi Ha M3UCKBAHMATA,
npeasvaern B PernamenT (EC) 2017/2402, To cneaBa Aa AeWCTBa B Hal-A06pus MHTEpPEC Ha
WHBECTUTOPUTE W [Jda nNpearnpueMe [AEWCTBMS MO NpuBEXAaHE B CbOTBETCTBME C
N3MCKBaHUSITA Ha pernameHTa, Korato e Heobxoaumo."

5. B un. 263 pymute ,3aKoHa 3a Apy)KecTBaTa CbC CreuymnanHa MHBECTMLUMOHHA uen” ce
3aMeHsIT CbC ,3aKOHa 3a Apy)XecTBaTa CbC CrneumanHa MHBECTULUMOHHA Uen v apyXecTBaTa
3a cekopuTmusauus".

6. B un. 273, an. 1, 1. 10 cneg aymute ,un. 51" ce pobassa ,4n. 51a" n ce nocrass
3anetas u cneg aymute ,4n. 156, an. 1 n 2" ce pobassa v yun. 231, an. 2".



