ETUYEH KOJEKC
Ha
BBJITAPCKATA ACOLIUALIAS HA YIIPABJISIBAILMTE
JIPYKECTBA

I. OBLIA PA3IIOPEIBH

Yua. 1. To3u kojekc chAbpKa MpaBuiIaTa 3a €THUYHO IOBEJCHHE Ha YJICHOBETE Ha
boearapckara acommanusi Ha yHpaBlsSBaIIuTe ApyxecTtBa (,,Aconuarusra’) B o0nacrra Ha
KOJIEKTUBHOTO MHBECTHPAHE M YINPABICHUETO HA AKTHBH, U MO-KOHKPETHO MOBEIACHUETO UM
M0 OTHOIICHHE Ha:

1. npyrute wieHoBe Ha AcolyanusTa U ApyTy yIpaBiIsBalll Ipy>KECTBa,

2. nuuaTa, KOUTO MOJI3BAT YCIYTUTE HA YICHOBETE Ha ACOIMAIINATA,

3. Ipy)XecTBaTa, B YMUTO IIEHHM KHHUXKA YICHOBETE Ha AcCOIMAlMATa HHBECTHPAT
CpelcTBaTa Ha YIPABISBAHUTE OT TSAX B3aUMHH (POHIIOBE;

4. ciy)XWTeIUTe Ha 4JieHOBeTe Ha Acouuanusta U Jpyrure JHla, padoTeud Io
JIOTOBOD C THX,

5. IBpXKAaBHHUTE OPTaHHU.

Yna. 2. YnenoBere Ha AcoupanusTa U3BBPIIBAT CBOSATA ACHHOCT BB3 OCHOBAa Ha
CJIEIHUTE OCHOBOMOJIAraliy MpaBuiia 3a €TUYHO NOBEJACHUE:!

1. YneHoseTe 1€ OCBHUIECTBABAT CBOATA ACHHOCT U B3aMMOOTHOIICHHITA MTOMEXIY CU
Ha OCHOBATA HA JIOSUTHA KOHKYPEHIIUS.

2. UneHoBere Ha Aconuanusta ToJaraT MaKCHMAallHU YCHIUS, 3a Ja OCHUTYPST
BB3MOXHO Hal-TOJIsIMa MPO3PAYHOCT HA CBOATA ACHHOCT, U MO-CHEIUATHO — Ha JEHHOCTTA,
CBBbp3aHa ¢ ympaBJIeHUETO Ha akTuBH. HacTosmaTa pasmnopenda He Ieporupa 3aaIbHKEHHUETO
Ha 4JIeHOBETE Ha AcollManusTa 3a cra3BaHe Ha KOH(UIEHIIUAIHOCT.

3. WuBecturopute TpsaOBa na ObAAT HpEAyNpexkaaBaHU 3a PHUCKOBETE, CBBP3aHU C
WHBECTHUPAHETO, KaTO Pe3yJTaTUTE OT JAEWHOCTTa TpsAOBa /1a UM ObJAT NMPEACTABSIHU BIPHO U
TOYHO.

4. Ha oTneneH WHBECTUTOp HE MoOraT Jia Cc€ MPeNoCTaBsIT MpPeIuMCTBA WU
BB3MOXKHOCTH, KOUTO HE Ca JOCTHITHU 32 OCTAHAJIUTE UHBECTUTOPH.

5. He e pomyctumo na ce wu3auMpBa, chOMpa WIM Pa3NpoCTpaHsiBa IOBEPHUTETHA
UH(pOpMaLHL.

6. UieHnoBere Ha AconuanusaTa HE MOraT Ja CKJIOHSABAT WJIM MO JPYT HAYUH /3 OKa3BaT
BIIMSIHUE BbPXY YIPaBJISABAILU WM UHBECTULIMOHHU APYKECTBA WU APYTH UHCTUTYLIUOHATHU
WHBECTUTOPH J1a MpeanpremMaT AeUCTBUSA, KOUTO €A HACOYEHU NPOTUB MHTEPECUTE HA APYrH
YJI€HOBE Ha AcOoUMalMsITa WK Ha YIPABISIBAIIM IPY>KECTBA U3BbH HEs.

7. CpencrtBaTta, M3MOJI3BAaHU 3a JOCTUTaHE Ha JajJieHa Ies, He TpsOBa Ja BIM3aT B
MPOTUBOPEYHE C MPaBUIIATa, BKIIOYEHU B ETHUHMS KoeKe U Y cTaBa Ha Acoluanusra.

8. Ilo oTHomieHMe Ha Apy>KECTBAa, YMHUTO AKLUMK Ca BKIIOYEHU B MHOpTdeinure Ha
yOpaBlisiBaHUTE (OHIOBE, BCHUYKM YIIEHOBE Ha Acommanusara TpsOBa Ja ChACWCTBAT 3a
Ch37aBaHETO HA CPeJia, B KOSTO MPEIOCTaBSIHETO U MyOIMKYBaHETO Ha HAaBPEMEHHA, TOUHA U
nbJiHA WH(DOpPMAMS OT €MUTEHTHTE Ha IICHHM KHU)KA € B HMHTEPEC HA aKIMOHEPUTE U
Pa3BUTHUETO HA OBJITAPCKUS KAUTAJIOB Ma3ap.

9. B ciyuaii ye maneH wieH Ha AcoluanusiTa € Hael JINIE WX JUIA, KOUTO ca OUBIIN
CIY)KWTEIW Ha Jpyro yIpaBisBall0 JAPYKECTBO WM Ha YIPaBIsABAHO OT HEro
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WHBECTUIIMOHHO JIPYXKECTBO, OT TMOJOOHM JIMIIa HSAMA Jia C€ M3HMCKBA WU Ja CE ThPCHU
PA3KPUBAHCTO Ha MOBCPUTCIIHA HJIW BHTPCIIHA HHq)OpMaHI/ISI, C KOSTO Te Ouxa MOIJH aa
pasnosarar OT Mepuoia, Mpe3 KOWTOo ca pabOTHIIN NP OUBIIKS CH pabOTOATEl.

10. YUnenoBete Ha AcoranusTa He TpsiOBa J1a MprjaraT MeToau Ha paboTa, KOUTO Ouxa
MOIJIA J1a MOTHUBUPAT TEXHHUTE CIY)KUTEIU Jla TPEJAOCTaBIT HAa MHBECTHTOPUTE HEIBIIHA,
HCTOYHA WJIK IToABCXKaalia I/IH(l)OpMaIII/IH, OTHAacsIIIa ce 10 I[Gf/iHOCTPI HJIN ITPOAYKTH.

11. B cayvait 4ye ce wW3MpaliaT CTAHOBHINA 10 IbPKaBHU OPraHU, MEIUUTE WIIH
MIPOKaTa OOLIECTBEHOCT MO (PyHAaMEHTATHH BBIIPOCH HA YNPABIEHUETO HA aKTHUBHU, TE3U
CTaHOBMINA TPsOBa BUHATU Ja ObIAT MPEACTABSIHH 10 HAYWH, OT KOWTO CTaBa SICHO KOra
MoTOOHO CTAHOBUIIE TPECTABIsIBA KOOPIWHUPAHA TO3UIMS HAa AcCONHAaIUATa U KOra TO €
WHIMBUIYATHOTO MHCHHE Ha OTICNICH HEWH WieH. M3BbpIIBaHETO Ha MyOIMYHO W3SBICHHE
OT UMETO Ha ACOIManuATa He MOJKE JIa CE U3I0JI3Ba B M3r0/1a HAa OT/IEJICH HEHH YJICH.

12. B oTHONICHUATA CH C JbP)KaBHUTEC OPraHW WICHOBETE HAa ACOLHMAIMSITA I JaBat
npeauMCcTBO Ha KOOPAWHUPAHUTC I[Gf/iCTBHSI Ha Isj1aTa Acounaum{, Koraro 3amuraBaTr
CBOWTE UHTEPECH, MO-CICIUATHO B 00J1aCTTa HAa 3aKOHOIATeNICTBOTO. Koraro mpassit ToBa, 1€
TpsiOBa Ja MPENOCTaBAT MOAXOAsIIa UHPOpPMAIM U MOAKpPENa B Mpoleca Ha M3rOTBSHE Ha
NPOCKTH Ha 3aKOHO/IATEIIHU aKTOBE.

13. Cnyxurenure Ha JaqeH wWieH Ha Aconuanuara MoraT Ja ChTpyJHHYAT Ha
JIbp)KaBHU OpTraHU KaTO KOHCYJITAaHTH Bb3 OCHOBA Ha 3alUlalllaHe MWW Oe3IJIaTHO IpH
yCIIOBHE, Y€ Ta3uW JEHHOCT JONpUHACS 3a PA3BUTHETO HA KANWUTAIOBUTE Ta3apu WIH
MOJITIOMAara peniaBaHeTo Ha IbPXKaBHH 33]]aud B 00JIaCTTa HA YIPABICHUETO HA AaKTUBH.

II. MIOBEJEHUE BbB BPH3KA C YIIPABJIEHUETO HA IMIOPT®ENINA

Y. 3. B cBosiTa IeHHOCT 1O ynpaBjicHHE Ha TOPT(EHT OT aKTUBU 32 WHBECTUTOPH 10
coOcTBeHa TpelieHKa W BBB (opmara Ha (OHAOBE, YNPaBIABAMIOTO JPYKECTBO IMOeMa
3aIbJDKCHAE KbM WHBECTHTOPHUTE Ja JCHCTBAa YECTHO, C TPWKaTa Ha JOOBD THProBEI| H
BUHArW B MHTEPEC Ha MHBECTUTOPA. BCHUKM paboTenin 3a yrpaBIsiBaoTo APY>KECTBO JINIA U
HETOBHUTE YIIPABUTEIIHA OPTaHU TPsIOBa Ja c€ PHKOBOMAST OT TE3H MPHHIIUIIH.

Yia. 4. C nen eeKTUBHO Ja M3MBIHSABAT 3abDKCHUATA CH KbM MHBECTHTOPHTE H J1a
paspeliaBaT eBEHTYaITHUTE KOH(DIUKTH Ha MHTEPECH, WICHOBETE HA YNPABUTCIHHS OPraH W
JIPYTUTE BHCIIM CIY)KATEIHM Ha YMPaBIABAIIOTO JPYXKECTBO TpsiOBa J1a jaeiicTBar B
JOCTaTh4YHA CTENEH aBTOHOMHO W HE3aBHCHUMO OT aKIIMOHEPHUTE, OCTABYMIIUTE HA YCIYTH,
BKITFOUUTEITHO TUCTPHOYTOPHUTE, U CBBP3AHUTE C YIIPABIISIBAIIOTO APY>KECTBO JIUTIA.

Y. 5. YopaBnsBaioTo JpyKecTBO TpsiOBa Aa omnpenenu chepure, B KOUTO UHTEPECUTE
Ha WHBECTUTOPHUTE MOTAT JIa BIISA3aT B KOHQJIMKT C TE3W HA CAaMOTO YIIPABIISIBAIIO JAPYKECTBO,
YJICHOBETE HA HETOBHSI YIIPABHUTEIICH OPraH, HETOBUTE CITY)KUTEIH, JJOCTABYUIIMTE HA YCIYTH,
MO-CITEIUATHO KOTaTO Ca CBBP3aHU JIMIA, WU JIPYTH WHBECTUTOpPH. To TpsOBa na mpueme
npaBWiIa W TPOLEAYPH 33 HW30STBAHETO, KOHTPOJIA WM pPa3KpUBAHETO Ha WHQOpMAIUs
OTHOCHO TakWBa KOH(M)JIMKTH HA WHTEPECH, KaKTO ¥ Jla OCHUTYPH HHTEPECHTE Ha
WHBECTUTOPUTE Ja OBJaT 3allMTEHd W BCHYKA HWHBECTUTOPH Jia OBIAT TPETUPAHU
PaBHOCTOMHO.

Ya. 6. (1) Koraro ce aenerupar GyHKIIUH WK 337a49 HA CBHP3aHU JIUIIA WK KOTaTo ce
CKIIIOYBAT CTOMAHCKHU CJIENKH 3a CMETKa Ha WHBECTUTOPH WIH B3aUMHHU (DOHIOBE C
JIOCTaBYHUIIM HA YCIYTH, KOUTO Ca CBBP3aHU JIMIA, CTOMIAHCKUTE YCIIOBUS TPsiOBa Ja Obaatr
KaTo MEX/y HE3aBHCHMHU CTPAHU U J1a ChOTBETCTBAT HA MAa3apHUTE YCIOBHS.

(2) Henerupanero Ha (PyHKIMH 10 HUKAKbB HA4YWH HE HaMajsBa OTITOBOPHOCTTA Ha
YOPaBISBAIIOTO JIPY>KECTBO MO OTHOIIEHUE HAa MHBecTUTOpa. To TpsOBa Aa 3ama3u KOHTPOI
BBPXY JieJeTupaHuTe (YHKIIMU ¥ HaJ[30pa BHPXY YIIPABICHUETO HA PHCKa.
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Y. 7. [Ipu monbopa Ha MOAUZIBIHUTENHU (JIOCTABUMLIM HA YCIYTH) U KOHTPOJA BBPXY
TSXHOTO M3ITBJIHEHUE YIIPABIISBAIIOTO JIPYKECTBO TpsiOBa:

1. ma ynpaxHsBa HeoOXomuMHUs MNpPoPecHOHANH3bM, TpIKa M CTapaHUe MpH
IUTAHUPAHETO, CKIIOYBAHETO, JaBaHETO HAa WHCTPYKIMH, HAA30pa W TPEKPaTSBAHETO Ha
JIOTOBOPEHOCTH 32 Bh3JIarane Ha (YHKIMH Ha TIOJU3IIBIHUTEIIH;

2. Ja nenervpa TaKWBa 334l CaMO Ha TPETH JIUIA, KOUTO MMAT BB3MOKHOCTTA H
KalranuTeTa J1a OChIIECTBABAT Bh3NaranuTe QyHKIUU HAJIEKIHO, MPO(ECHOHAHO U C OTJIe]
WHTEPECUTE Ha KIIMEHTUTE/MHBECTHTOpHTE Ha Y [];

3. Jla moaabp:Ka HUBO HA €KCIIEPTHH MO3HAHUS M OMUT, HEOOX0IUMO 3a e(PeKTHBHOTO
yOpaXHSBaHE HA HAA30p BHPXY U3IIBIHCHHUETO HA BH3JIOKCHUTE (PYHKIIMH, W J1a YIPAaBIsABa
pPHCKa, CBBbP3aH C Bbh3JaraHeTo Ha QyHKIIUU HA MTOAU3IBIHUTEIN;

4. sCHO J&a pasmpenens CHOTBETHHTE OTTOBOPHOCTH Ha CTPAaHHUTE B THCMEHHU
CIIOpa3yMEHHS;

5. a ocurypu Bb3MOXKHOCT 32 IPEKpaTsIBaHe Ha OTHOIIECHUTA MO MpelieHKa Ha Y /1;

6. &a uma mbJIEH JIOCTHI JO0 CBOMTE JAaHHU MO CHOpPa3yMEHHETO 3a Bb3JaraHe Ha
GYHKIIMU ¥ J]Ja OCHUTYpsiBA TaKbB JOCTHII M HA OTJIENA 32 BBTPEIICH KOHTPOJI, KaKTO W Ha
BBTPELIHU U BHHITHU OAUTOPH;

7. na paskpuBa mH(pOpMaIWs HAa WHBECTUTOPH OTHOCHO BB3JIAraHETO Ha (DYHKIMH OT
0COOEHO Ba)KHO 3HAYCHHE.

Y. 8. (1) Koraro HacouBa MOphUKA KbM WHBECTHIMOHHU MOCPEIHHUIM WM CKIIIOYBA
CHENKH 3a cMeTKa Ha noprtdeinu, Y/ TpsabBa na npeanpueMe BCUYKU 0OOCHOBAHU MEPKH 3a
OCUTYpsIBAHE Ha Hal-IoOpPO W3IIBJIHEHHWE, T.€. BB3MOXKHO Hal-IoOpHUTE pe3yiTaTd 3a
KIUEHTUTE, Ha TOCTOsiHHa ocHoBa. [lo-cmenmanno, Y] TpsiOBa na MOJOXKH OOCTaThYHO
yCWINs Ja ONTHMH3MpPA HETHATa IIeHAa Ha W3IBJIHCHWE, KaTO B3MMa TPEIBUJ HATUIHHUTE
nmazapyd U TOYKH 3a THPrOBUS, KaKTO U HACPEIIHUTE CTPaHH, KaTO €IHOBPEMEHHO C TOBa
MUHHMH3HPA AJITEPHATUBHUTE PA3XOU M IPYTUTE Pa3XOAH MO CAETKaTa.

(2) Bcuuky MHBECTHTOPH, IPYNH WHBECTHTOPH W/WIIM KOJCKTUBHU MOPTQEian TpsaOBa
na ObIaT TpeThpaHd paBHOCTOWHO. OcoOeHa Tpwka cieaBa Ja ce Iojlara, KoraTto ce
pasmnpenensaT U U3MbIHIBAT 00CAMHEHN TOPBHUKH 32 MHOXKECTBO MOPT(HEHITH.

Y. 9. (1) YipaBisBaIioTo Apy>KeCcTBO TPsiOBa Ja n3bepe WHBECTUIIMOHHH TTOCPETHHUIINA
3a UBMBJIHCHHE Ha CHENKUTE C I[ICHHH KHHUXKA B CHOTBETCTBHE C OMpPEIEICHH MPOLEAYPH U
KPUTEPHH, KaTO B3MMa [0l BHUMAaHNE KamaluTeTa Ha Opokepa 3a U3IIbJIHEHHE U, B CITydail Ha
MPEIOCTABSIHY B MAKET YCIYT'H — KAY€CTBOTO HA M3CJIEIBAHUATA U TIPOYUYBAHUSATA.

(2) Cebp3anuTe CHC CACTKUTC KOMHUCHOHH, IUIAIIAHK Ha OpOKEpUTE, MOTaT Aa ObaaT
U3I0JI3BAHU 32 KOMIICHCHPAHE Ha YCIYTUTE M0 U3MBIHEHUE U U3BBPIIBAHE HA U3CIICBAHUS U
NPOYYBaHHS U JPYTH YCIYTH, KOUTO BOJIAT JI0 MOAOOpsSBaHE NEHHOCTTAa HA YNPaBIISBAIIOTO
JIPYKECTBO B MI0J13a HA MHBECTUTOPHUTE.

(3) YV moske na noroBapsi HHAMPEKTHU OPOKEPCKH KOMHCHOHH CaMO aKo:

1. ToBa He mpensATCTBA BB3MOXKHOCTTA Ja CE€ THPCH BB3MOXKHO Hail-mo0poTo
U3ITBTHCHHUE HA TIOPBUKHTE;

2. IOMBIHUTEIHUTE MPOAYKTH U YCIYTH CIIOCOOCTBAT 3a MOJ00psiBaHE HAa ACHHOCTTA B
110J132 Ha UHBECTUTOPHTE;

3. BCHYKH KOH(JIMKTH HAa MHTEPECH CE yMPaBIsABaT MO MOAXOIAI] HAYMH U HE OKa3BaT
HETaTUBHO BB3/ICHCTBHE BHPXY HHBECTHTOPHUTE.

(4) OrcTpika HAa YacT OT KOMHCHOHHTE B Opoil (TBBPAM KOMHCHOHH) HE C€ JOIMyCKa,
OCBEH aKO CyMHTE C€ IPEeBeX/1aT Ha KIMeHTa/(poHa.

Y. 10. [Ipu orieHKa Ha aKTUBUTE OT YMPABJISIBAHUTE OT TAX MOPTQHEHIN YJICHOBETE HA
Aconmanusra crma3BaT MPHETUTE C pElICHHEe Ha YTPaBUTETHHsS CHhBET Ha AcomManusara
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Metonu 3a orneHKa Ha aKTMBHUTE KAaTO YacT OT MpaBujiaTa 3a OLIGHKAa Ha moprtdeiina u 3a
oTpesieNisTHe Ha HeTHATa CTOHHOCT Ha aktuBuTe Ha VJI/J1D.

Ya. 11. (1) YnenoBete Ha AconuanusaTa TpsOBa 1a yIpaKHIBAT aKIHOHEPHHUTE MPaBa U
mpaBaTa Ha KpeIUuTOp, CBhP3aHU C MPUTEKABAHUTE MAKETH OT IICHHU KHWXA B TIOpTdeina, B
MHTEpEeC Ha MHBECTUTOPUTE U C 11eJ1 YBeJIN4aBaHe CTOMHOCTTA Ha opTdeiina.

(2) Koraro ynpaxHsBaT aKIIMOHEPHH IIpaBa U MpaBaTa Ha KPEAUTOP, YICHOBETE TPsIOBa
Jla TIOJKPETSIT CTpeMeska Apy>KecTBata oT mopTdeiina fa cra3BaT NpU3HATUTE CTaHAApPTH Ha
no0po koprmopaTuBHO ympasiieHne. OcoOeHo BHHMaHHE TpsiOBa Aa ObAe OOBpHATO HA
MOTEHUIUATHUTE KOH(QINKTH Ha UHTEPECH B CIIyYauTe HA CBBP3aHU JPYKECTBA.

Y. 11a. (Hos — OC ot 27.09.2010 1.) (1) (u3m. u gom. — OC na BAV/]] ot 10.05.2016
r.) OOummre TOTUIIHK ONEPATHBHUA Ppa3XOAW Ha YMPaBISBAHUTE OT YMPABJSBAIIOTO
JPYKECTBO KOJICKTUBHU WHBECTUIIMOHHU CXEMHU W HAIMOHAJTHH WHBECTHIIMOHHHU (hOHIIOBE B
YaCTHOCT Pa3XOJUTEe 3a Bb3HArpaxkiaeHue Ha Y]I, Bb3HarpakaeHue Ha OaHKa JEmo3uTap,
BB3HATPAKACHUE 32 OJUTOPCKH yCIYTH, MAPKETHHT U peKJiama U JpyTy noao0Hu (6e3 Te3un 3a
KOMUCHUOHM Ha WHBECTHIIMOHHU TOCPEIHUIM, TaKCH 3a HaJ30p, OCBIIECTBSIBAaH OT
peryiaropa, TakCM W KOMHCHOHH, CBHOMpPAaHW OT pEryJUpaHH Ta3apu Ha (UHAHCOBH
WHCTPYMEHTH, JEMO3UTAPHU M JPYTM HHCTUTYIMM Ha KalWUTaJIOBUS Ia3ap) HE Morar Ja
HA/IBHMIIIABAT 5 HAa CTO OT CpeaHATa T'OJUIIIHA HETHA CTOWHOCT Ha aKTHBHUTE Ha KOJICKTUBHATA
WHBECTHUIIMOHHA CXEMa WM HAIIMOHAIHUSA WHBECTHIIMOHEH (OHJ, KOraTo TEXHUTE aKTHUBH Ca
HaaxBbpawian 500 000 nB. 1 6 Ha CTO - aKO aKTUBUTE HAa KOJICKTUBHATa MWHBECTUIIMOHHA
CXeMa WJIM HallMOHAIIHUS UHBECTUIIMOHEH GoHI, He ca gocturHanu 500 000 nB.

(2) YnpaBasBaimoTo JpyKECTBO € JIBKHO J1a OCUTYpH BKJIIOYBAHETO HA sICHA U TOYHA
uHbOpMaIlis OTHOCHO Pa3XOAWTE HAa OTIACIHUTE KOJEKTUBHU HWHBECTUIIMOHHHM CXEMHU WIIU
WHBECTHUIIMOHHU JPYXECTBA OT 3aTBOPEH THUI IOJI HETOBO YIIPABJIICHWE B TEXHUTE MPABUIIA,
YCTaBU U MPOCIIEKTH.”

Ya. 116. (Hoe — OC ot 27.09.2010 r.) (1) ITapute Ha Kaca Ha KOJCKTHBHATA
WHBECTHUIIMOHHA CX€Ma 3a TMOKpPHMBaHE Ha TEKYIIM pa3xoau He MoraTr jaa Haasumasar 1000
(xunsiia) JB.

(2) HomycTtuMo € Aa ce moAabpKaT Ha Kaca CyMHU HaJl Ioco4yeHaTa B ajl. 1, eIMHCTBEHO
[0 OTHOIICHWEHA W3IBIHCHHE HA TMOJQJCHH TMOPBYKKM 3a OOpPaTHO U3KyIyBaHE Ha
AKIUW/ IAJIOBE.

(3) Cymurte mo an. 2 cienBa na ObaaT pasnpeaesieHd B pamkute Ha 10 gHM OT JaTaTta Ha
MoJlaBaHe Ha MopbyKara 3a 00paTHO U3KyIyBaHe.”

III. MTOBEJAEHUE BBB BPB3KA C INIPOIAAXKBATA HA [JAJIOBE HA
YIIPABJIABAHHU B3AUMHUA ®OHAOBE

Yn. 12. Unenosere Ha Acommanusara TpsSOBa Ja WM3MOJ3BAT MPOIEIYypH, KOUTO Ja
NpenITCTBAT YecTaTa THhPrOBUS C aKIUU M [JAJI0BE U APYTU MPAKTHKH, KOMTO MOraT 1a
YBPEIAT UHTEPECUTE Ha IBJITOCPOYHUTE MHBECTUTOPH. [10-KOHKpETHO, usieHoBeTe TpsAOBa /1a
npeanpruemMar ajaekBaTHH MEPKH 3a TPEIOTBPATABAHETO Ha ,,kbcHA Thprosus” (late trading) ¢
JSUTOBE OT YIPABISIBAHHUTE OT TSAX (POHIOBE W J1a 3AIIMTABAT MHBECTUTOPHUTE OT HETAaTUBHOTO
BIUSHUE Ha CHEJKH, MPH KOUTO CHEIHalHO ce MmoAdupa MOMEHTHT 3a IOJaBaHE Ha
nopbukute C 1ea apourpax (market timing)!. IMogo6Hu Mepku Morar ja BKIIOYBAT: CTPOTO

! “Kucna Teproeus” (late trading) - nomyckane onpeneneHy, CeIEKTHBHO TTOAOPAaHA KIMEHTH Ja MOJaBaT
HOPBYKH [IPH 3aTBAPAHETO Ha ONpPEAEIEHH 1a3apy Ha IIEHHM KHUKA, KOETO M03BOJISIBA HA TE3M KIIMEHTH Ja Ce
BB3IOJI3BAT OT ITO-CEPUO3HHU IPOMEHH B ChOTBETHHUTE 1ieHH; (Market timing) — mpakTuka (ap6uTpax), mpu KOsATO
ce U3BbPLIBA ObP3a CEPHs OT CHENIKH, 3a JIa CE M3IOJI3BAT PA3IMKUTE B IIEHUTE HA EMUTHPAHE U OOPATHO
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cnasBaHe Ha (opybpIHMS NMPUHLKI Ha LIeHOOOpa3yBaHe U (PUKCHpAHHU YacoBE 3a IpUEMaHe
Ha TMOPBUYKHU, MEPKHU 3a BB3MPEMATCTBAHE HA apOUTpa)kHa JEHHOCT U “aKTUBHU THPrOBLU
(HampuMep, pa3xoAM IO CHCJIKUTE, TaKCH Cpelly pa3BOJAHSABAaHE), IPOBEPKHM Ha
LEHOOOpa3yBaHETO M OLEHKUTE Ha (oHAa C Ledl MHUHUMHU3UPAHETO Ha 3aryOowin
PEJIEBAHTHOCTTA CH IIeHH (“HeaKTyalu3upaHH LeHN ).

Yua. 13. MapkeTHHroBHTE MaTepuand TpsiOBa aa ObAaT OOCKTHBHHU, Ja HE OBaaT
U3TOYHUK HAa HEOOOCHOBAHM OYAKBAHUS OTHOCHO pe3yJTaTuTe OT JeHHOCTTa U Ja
NPEeOCTaBAT OalaHCHpaHa KapTHHA OTHOCHO MOTEHITMATHUTE TI0JI3U U PUCKOBE.

Y. 14. Unenosere Ha AcolManusTa cie/iBa Ja MpeaocTaBAT HHPOpMaLKs HAa CBOUTE
CIIEKTPOHHU cTpaHuim B MHTepHEeT (Web-SiteS) OTHOCHO MPOAYKTH M YCIyTH B ChOTBETCTBHE
ChC CTAaHJAPTUTE 32 BUCOKO KAUE€CTBO U MBJIHOTA, KATO B3UMAT MPEABU] CIEIHOTO:

1. mpoHA CBIIIACYBAaHOCT MEXIy HH(OpMamusaTa Ha EIEeKTPOHHATAa CTpPAaHUIA B
WHTepHeT u choTBEeTHaTa HHPOPMALIKS B TOKYMEHTUTE Ha XapTUEH HOCUTEI,

2. mpujaraHe Ha BCHYKHM TMOAXOJIIIM MEPKH 3a CHUTYPHOCT C IIeNl 3aliuTa Ha
KOH(HICHIIMATHOCTTAa Ha MH(OPMAIATA, 1O KOSITO UMAT JOCTBI MOTPEOUTETUTE MU KOSTO
ce MpeaocTaBs OT TAX;

3. ako ce TMperoCTaBAT XWIEPIMHKOBE, TpsAOBa Ja ce M3MMCBA H3PUYHO
IpeayIpexaeHUE IPH U3ITU3aHe OT CTPaHUIlaTa Ha mpoBaiiepa Ha ¢poHaa B THTEpHET.

IV. NPEACTABSAHE HA JAHHH OTHOCHO PE3VJITATHUTE OT
JEAHOCTTA U KJIACUDPUKAIUSATA HA B3BAUMHUTE ®OH/IOBE.

Yn. 15. YnenoBere Ha Acolnuanuara c€ 3aabJDKaBaT Jla Cla3BaT KPUTEPUUTE 3a
kinacuduKalys Ha YNpaBIsiBAHUTE OT TSIX B3aUMHHU (OHIOBE (KOJNEKTHBHU MHBECTHIIMOHHU
CXEMH) W METOAMTE 3a M3YHCISIBAHE HAa TOCTHTHATAaTa OT Te3W (DOHIOBE ITOXOTHOCT TaKa,
KaKTO T€3M KPUTEPHUH M METOAU ca NpPHUETH C pelleHHe Ha YIpaBUTEIHHUS CHBET Ha
Aconuanusra.

Ya. 16. (M3m. u mon. — Oc Ha BAYn ot 10.05.2016 r.) (1) IlpencraBsnero Ha
pe3yaTaTuTe caMO Ha €IWH WJIM HSKOJIKO NMPOJYKTH W/WIM B3aUMHHU (DOHIOBE, KOWTO CE
YOpaBIsABAT W/WIM JUCTPUOYTHUPAT OT YIPABISBAIIOTO APYKECTBO, KOETO T peKIIaMupa, He
MOraT Ja C€ H3MOJN3BaT 3a MPEICTaBIHETO Ha PE3YyJITaTUTE Ha APYTH HPOAYKTH W/WIN
B3aMMHH (OHIOBE, 0e3 /1a ce pa3KpuBa aHAIOTHMYHA WH(OpMALUA 3a APYTUTE YNpaBiIsIBaHU
W/WITA TACTPUOYTHPAHH OT YIPABISABALIOTO JAPY>KECTBO MPOIYKTH W/WIIA B3aUMHU (DOHTIOBE.

(2) UnenoBeTe He MoOraT J1a CpaBHSIBAT CBOW MPOIYKT WJIM MPOAYKTH C MPOAYKT WU
NPOJYKTH HA IPYT YJICH.

V. KOHTPOJI 3A CITA3BBAHE HA ETUYHUA KOAEKC

Ya. 17. (1) KoHTpOaBT MO CMa3BaHETO Ha TO3W KOAEKC OT YICHOBETE Ha AcCOIMaIfsTa
ce Bb3nara Ha Kommucus mo eTwka KaTo MOMOIIEH OpraH KbM YTPaBUTEIHUS CHBET Ha
Aconuanusra.

(2) Bceku uwien Ha Acouuanusrta MOKE Ja ONPEICId MO €IWH CBOM MpEACTaBUTEN 3a
yjieH Ha KoMucusara mo eTuka.

U3KYIlyBaHe Ha aKIUHUTE WIN As10BeTe Ha ynpasiaBanata KMC npu npoMeHH B CTOMHOCTTa Ha IIGHHUTE KHIKa
oT nopTdeina.
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ETHYEH KOJEKC

(3) Opranuzanusara Ha pabota Ha KomucusaTa 1o eTuka, BKIOYATETHO HEHHHUAT MaH/aT,
CE ONPECIIAT C pelliCHUE Ha Y TIPABUTEITHHS ChBET.

Y. 18. (1) Beeku wieH Ha Aconumarusta Moke Ja ce3upa Komucusita mo eTuka, KOrato
JpyT HEWH WICH HE M3IBJIHIBA MPEIABUACHUTE B HacTOAIIMS Komeke 3aab/KeHus.

(2) Cnen monywaBaHero Ha curHasa KomucusiTa Mo €THKa ClielBa jAa pasriena
KOHKPETHHsI Clydall W, aKO Cc€ YCTaHOBHM HapyIICHHE, Ja OTHPAaBH KbM CHOTBETHHS YJICH
NPENOPBKH 32 OTCTPAHSBAHETO MY.

(3) Ysen Ha Acormanusra, 3a KOTOTO € YCTAHOBEHO HAPYIICHUE Ha HAacTosusa ETnucH
KOJIEKC, ciiefiBa Ja yBeAoMu KommucusiTa MO €TMKa 32 MEPKHTE, KOUTO € TIpEINpHueN 3a
OTCTpaHsABaHE HA HAPYIICHUETO, M JlaTaTa, KbM KOSTO TO3U WICH III¢ € PUBEIT JCHHOCTTA CH B
I'BJTHO CHOTBETCTBUE C M3UCKBAHUATA HA KOJICKCA.

(4) (HoBa — OC na BAVY/] ot 10.05.2016 r.) UneHoBeTe ce yBeIOMsIBAT 3a 3aCCIaHUITA
Ha KomucwusTa Mo eTuka ¢ MmoKaHH IO eJIEKTPOHHATa Tolla J0 4ieHoBeTe Ha Komucusra no
€THKAa W W3MIBJIHUTCIHUTE JUPEKTOPH HA WICHOBETE. YBEIOMIICHHITA ChIABPKAT IHCBHHUS
pen, narara, MSCTOTO M Yaca Ha 3acellaHHeTo U ce m3npamart ot [Ipencenarens Ha Komucusita
10 €TUKA WJIM OT YII'BJIHOMOIIIEHO OT HEro JIHIIE.

(5) (HoBa — OC na BAYJT ot 10.05.2016 r.) C ornen KoHGUIACHIUATHOCT OMUCAHUE
Ha Kazyca M MPWIOKEHHTE ITOKYMEHTH MOraT Ja ce pas[iiekJaT caMo Mo aapeca Ha
ynpasienue Ha BAY /] wim Ha onpeneneno ot [Ipencenaresns Ha YIPpaBUTEIHUS ChBET MSICTO.

(6) (HoBa — OC na BAV/]] ot 10.05.2016 r.) KoMucusita mo eruka Moxe Jia H3MCKBa
OT 4YICHOBETE OOSICHEHUS W MUCMEHH JIOKA3aTeJICTBA OTHOCHO ()aKTH U OOCTOSTENICTBA BHB
BPB3Ka C Ka3yCcH, IPEIMET Ha pa3riieKaaHe OT Hesl, KAKTO M J1a CBUKBA 3aCEIaHUs, Ha KOUTO
Jla ce U3CIyIBAT CTPAHUTE.

(7) (Hora — OC na BAY/] ot 10.05.2016 r.) Komucusita mo eTuka MOXe jJa B3uMa
pelieHHs OT MPOLEAYPHO ECTECTBO W/WIM Jla JlaBa MPETNOPHKU 32 BPEMEHHH MEPKH, KOUTO
JPY’KECTBOTO-YICH CJIEBA J]a M3ITBJIHABA JI0 IIBJIHOTO U3SCHSIBAHE HA Ka3yca W B3eMaHE Ha
OKOHYATEJTHO PEIICHHUE 33 OTIIPABSIHE HA MPETMOPHKHU JI0 IPYKECTBOTO-UJICH.

(8) (HOBA - OC HA BAVY/]I OT 10.05.2016 T'.) YpaBUTEIHUAT ChbBET MOXKE Ja Jaje
TJIACHOCT Ha CBOUTE PEILICHUS, B3€TH 110 Tpenopbka Ha KoMucusTa o eTuka.

Y. 19. I'pyboTO Wil CUCTEMHO HapyIllaBaHE Ha MpaBHJIaTa Ha TO3W ETHYeH KOJEKC e
OCHOBaHHE 3a MpEKpaTsBaHE Ha WICHCTBOTO Ha JaJCHUs WIEH Ha AcouualusTa no peaa Ha
1. 11 or Ycraga.

81. Hacrosmusar Ertuden komexc ¢ mpuer ¢ pemenue Ha OOmMOTO ChOpaHue Ha
4JieHOBeTe Ha bwirapckara aconuanus Ha YIpaBisSBaIIUTE JPYXKECTBA, MPOBEIACHO Ha
14.09.2006 r., ¥ € B CbOTBETCTBHE C OCHOBHUTE MPUHLUIIN U MPABUJIA 32 €TUYHO MOBEJICHUE
OT CTpaHa Ha YIPAaBISBAIIUTE JPYKECTBA, BB3NpUETH OT EBporeiickara acornuanus Ha
ynpasisBamre apyskecrsa (European Fund and Asset Management Association, EFAMA).

§2. Hacrosmmsr ETudyeH komekc € OombiHEeH ¢ pemieHHe Ha OOImOTO chOpaHue Ha
yieHoBeTe Ha beirapckara aconuanus Ha yHpaBisBaIIUTE JAPYXKECTBA, IMPOBEACHO Ha
27.10.2010 .

3a bearapckara aconuanus Ha YIPaBISBAIIUATE APYIKECTBA: ...ccveevreenvennnen.
(Cr. Tomes)
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